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Licancabur Investments S.A., Société Anonyme.

Capital social: EUR 31.000,00.
Si¢ge social: L-2134 Luxembourg, 58, rue Charles Martel.
R.C.S. Luxembourg B 193.647.

In the year two thousand and fifteen, on the eighteenth day of the month of December;
Before Us Me Marc Loesch, notary residing in Mondorf-les-Bains, Grand Duchy of Luxembourg, undersigned,;

Was held

an extraordinary general meeting (the Meeting) of the shareholder of Licancabur Investments S.A., a public limited
liability company (société anonyme) governed by the laws of the Grand Duchy of Luxembourg, having its registered office
at 58, rue Charles Martel, L-2134 Luxembourg, registered with the Luxembourg Register of Commerce and Companies
under number B 193.647 and having a share capital of EUR 31,000.- (the Company or Fund, as the case may be), incor-
porated pursuant to a deed of Me Carlo WERSANDT, notary residing in Luxembourg, Grand Duchy of Luxembourg, on
31 December 2014, published in the Mémorial C, Recueil des Sociétés et Associations, number 456 of 19 February 2015.

The articles of incorporation were not amended since.

THERE APPEARED:
Mr. Luiz Otavio Reis de Magalhaes, born on 30 May 1959, in Sao Paulo, Brazil, and having his professional address at
Av. Cidade Jardim, 803, 8 th Floor, Sao Paulo, SP, Brazil (the Shareholder),

here represented by Mr Chris Oberhag, private employee, with professional address in 13, avenue Frangois Clément,
L-5612 Mondorf-les-Bains,

by virtue of a proxy under private seal given on 11 December 2015.

The proxy from the Shareholder, after having been initialled ne varietur by the proxyholder acting in the name and on
behalf of the Shareholder, and by the undersigned notary, shall remain attached to the present deed to be filed with such
deed with the registration authorities.

The Shareholder, represented as stated here above, has requested the undersigned notary to record that:

1. All of the three hundred and ten (310) shares of the Company each with a par value of one hundred Euro (EUR 100),
representing the entire subscribed share capital of the Company which is set at thirty-one thousand Euro (EUR 31,000) are
represented at the Meeting, which is thus regularly constituted and can validly deliberate on all the items on the agenda
reproduced hereinafter.

II. The agenda of the Meeting is worded as follows:

Item 1. The full restatement of the current articles of incorporation of the Company, deleting and replacing them, in
their entirety, with the new articles of incorporation attached hereto as Annexure 1, so as to constitute the articles of
incorporation of the Fund (as defined below) subject to Luxembourg law and in particular the Luxembourg law of 13
February 2007 relating to specialised investment funds, as amended (the “2007 Law™).

In consequence of the above, without limitation, the existing articles of incorporation shall be amended to reflect:

1.1 The Fund (as defined below) is established as a public limited liability company (a “société anonyme™) qualifying
as an investment company with variable capital-specialized investment fund (a "société d'investissement a capital variable
- fondss d'investissement spécialisé¢") under the name of "Licancabur Investment Fund S.A., SICAV-SIF" (the “Fund”).

1.2 The exclusive object of the Fund after the amendment of the articles of incorporation shall be as follows:

“ Art. 3. The exclusive object of the Fund is to place the funds available to it in securities of any kind and other permitted
assets with the purpose of spreading investment risks and affording its shareholders the results of the management of its
portfolio.

The Fund is subject to the provisions of the Luxembourg law of 10 August 1915 as amended relating to commercial
companies (the "1915 Law") and the Luxembourg law of 13 February 2007 relating to specialised investment funds, as
amended (the "2007 Law") and may take any measures and carry out any operation which it may deem useful in the
accomplishment and development of its purpose to the fullest extent permitted by the 1915 Law and the 2007 Law, as such
laws may be amended, supplemented or rescinded from time to time and may, in particular, without limitation:

(1) Make investments whether directly or through direct or indirect participations in subsidiaries of the Fund or other
intermediary vehicles;

(i) Borrow money in any form or obtain any form of credit facility and raise funds through, including, but not limited
to, the issue of bonds, notes, promissory notes, and other kind of debt or equity instruments;

(iv) The Fund may grant all kinds of support, loans, advances or deposit money or give credit to any kind of company,
undertaking and person and in particular without limitation it may give guarantees and grant security in favour of its
subsidiaries and affiliated companies; the Fund may also give guarantees and grant security in favour of third parties to
secure its obligations, the obligations of its subsidiaries, affiliated companies or any other company, undertaking or person;
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the Fund may further pledge, cede, transfer, encumber or otherwise create any form of security over some or all of its assets
(present or future).

The investment objectives and policies shall be determined by the board of directors of the Fund (the “Board”) and shall
be disclosed in the offering documents of the Fund.

Investments in the Fund shall exclusively be reserved to eligible investors as defined in these Articles and the offering
documents of the Fund.

The shares issued by the Fund may be redeemed compulsorily, under the conditions set forth in the offering documents
and in Article 13 of the Articles, if a Shareholder ceases to be or is found not to be an Eligible Investor as defined in these
Articles and the offering documents of the Fund or following a transfer of Shares of the Fund which has been made in
breach of these Articles or the offering documents of the Fund or which would result in the Fund becoming an alternative
investment fund (“AIF”), as defined under the Luxembourg law of 12 July 2013 (the “2013 Law”) on alternative investment
fund managers.”

1.3 The share capital of the Fund after the amendment of the articles of incorporation shall be as follows:

Art. 5. The capital of the Fund shall be represented by fully paid shares (the “Shares™) of no par value and shall at any
time be equal to the total net assets of the Fund as defined in article 29 hereof.

The capital of the Fund shall, within a period of twelve (12) months following the registration of the Fund as a specialised
investment fund under the 2007 Law, amount to the USD equivalent of the minimum capital required by the 2007 Law.

The Board is authorised without limitation to issue further partly or fully paid shares, fraction of shares at any time in
accordance with the procedures and subject to the terms and conditions determined by the Board and disclosed in the
relevant offering documents of the Fund.

Unless otherwise decided by the Board in accordance with and disclosed in the offering documents of the relevant Sub-
Fund, the issue price shall be based on the net asset value (the "Net Asset Value") per share as determined in accordance
with the provisions of article 29 hereof plus a subscription charge, if any, as the offering documents of the Fund may
provide.”

Item 2. Fixing the first financial year of the Fund following its establishment as a specialised investment fund in accor-
dance with the 2007 Law as beginning on 18 December 2015 and terminating on 31 December 2016;

Item 3. Fixing the number of directors of the Fund as three (3) and appointing Mr. Noél McCormack and Ms Luciana
Rogiero Seabra Orsetti as directors of the Fund from the moment of its establishment as a specialised investment fund in
accordance with the 2007 Law and confirming the appointment of Luiz Otavio Reis de Magalhaes as director of the Fund,
and determining the duration of their mandate for a period ending at the annual general meeting of shareholders approving
the annual accounts for the financial year ended 31 December 2020.

Item 4. Terminating the appointment of IB Management Services S.A., a company incorporated under the laws of
Luxembourg, having its registered office at 58, rue Charles Martel, L-2134 Luxembourg as the statutory auditor (Com-
missaire aux Comptes) of the Fund and appointing KPMG Luxembourg Sociéte Cooperative (“KPMG Luxembourg”), as
the Fund’s independent statutory auditor (réviseur d'entreprise agréé¢) with such termination and appointment to take effect
from the date of this deed.

Item 5. Approving the Luxembourg private placement memorandum of the Fund (“Offering Memorandum’) substan-
tially in the form of the draft Offering Memorandum.

Item 6. Delegating to any authorised signatory of Maitland Luxembourg S.A. of 58, rue Charles Martel, L-2134, Lu-
xembourg and M Partners S.a r.l. of 56, rue Charles Martel, L-2134, Luxembourg, all the powers to perform all the
formalities in Luxembourg for the purpose of the establishment of the Fund as a specialised investment fund in accordance
with the 2007 Law.

Item 7. Miscellaneous.

II1. After deliberation the Meeting has taken the following resolutions:
First resolution

The Meeting resolves to fully restate the current articles of incorporation of the Fund deleting and replacing them in
their entirety, so as to constitute the articles of incorporation of the Fund, subject to Luxembourg law and in particular the
Luxembourg law of 13 February 2007 relating to specialised investment funds, as amended so that henceforth the articles
of incorporation shall have following wording:

“Name, Form, Duration, Object, Registered office

Art. 1. There exists among the shareholders and all those who may become holders of Shares a public limited liability
company (a “société anonyme”) qualifying as a "société d'investissement a capital variable - fonds d'investissement spé-
cialisé" under the name of "Licancabur Investment Fund S.A., SICAV-SIF" (the “Fund”).

The Fund may have one shareholder or several shareholders. The Fund will not be dissolved by the death, suspension
of civil rights, insolvency, liquidation or bankruptcy of the shareholders.
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Art. 2. The Fund is established for an unlimited period. The Fund may be dissolved by a resolution of the shareholders
adopted in the manner required for amendment of these articles of incorporation (the "Articles").

Art. 3. The exclusive object of the Fund is to place the funds available to it in securities of any kind and other permitted
assets with the purpose of spreading investment risks and affording its shareholders the results of the management of its
portfolio.

The Fund is subject to the provisions of the Luxembourg law of 10 August 1915 as amended relating to commercial
companies (the "1915 Law") and the Luxembourg law of 13 February 2007 relating to specialised investment funds, as
amended (the "2007 Law") and may take any measures and carry out any operation which it may deem useful in the
accomplishment and development of its purpose to the fullest extent permitted by the 1915 Law and the 2007 Law, as such
laws may be amended, supplemented or rescinded from time to time and may, in particular, within the limits set out in the
offering documents

(1) Make investments whether directly or through direct or indirect participations in subsidiaries of the Fund or other
intermediary vehicles;

(i1) Borrow money on the terms as disclosed in the offering documents of the relevant Sub-Fund;

(iii) The Fund may grant support, loans, advances or give credit to its direct and indirect subsidiaries and affiliated
companies; it may give guarantees and grant security in favour of its direct and indirect subsidiaries and affiliated com-
panies; the Fund may also give guarantees and grant security in favour of third parties to secure its obligations, the
obligations of its direct and indirect subsidiaries and affiliated companies; the Fund may further pledge, cede, transfer,
encumber or otherwise create any form of security over some or all of its assets (present or future).; the Fund may not issue
bonds nor nor grant loans to third parties.

The investment objectives and policies shall be determined by the Board of the Fund (the “Board”) and shall be disclosed
in the offering documents of the Fund.

Investments in the Fund shall exclusively be reserved to eligible investors as defined in these Articles and the offering
documents of the Fund.

The Shares issued by the Fund may be redeemed compulsorily, under the conditions set forth in the offering documents
and in Article 13 of the Articles, if a shareholder ceases to be or is found not to be an Eligible Investor as defined in these
Articles and the offering documents of the Fund or following a transfer of Shares of the Fund which has been made in
breach of these Articles or the offering documents of the Fund or which would result in the Fund becoming an alternative
investment fund (“AIF”), as defined under the Luxembourg law of 12 July 2013 (the “2013 Law”) on alternative investment
fund managers.

Art. 4. The registered office of the Fund is established in Luxembourg, in the Grand Duchy of Luxembourg. If and to
the extent permitted by and on the conditions set forth in Luxembourg laws and regulations, the Board may decide to
transfer the registered office of the Fund to any other place in the Grand Duchy of Luxembourg. Wholly-owned subsidiaries,
branches or other offices may be established either in Luxembourg or abroad by resolution of the Board.

In the event that the Board determines that extraordinary political, economic, social or military developments have
occurred or are imminent that would interfere with the normal activities of the Fund at its registered office, or with the
communication between such office and persons abroad, the registered office may be temporarily transferred abroad until
the complete cessation of these abnormal circumstances; such temporary measures shall have no effect on the nationality
of the Fund which, notwithstanding the temporary transfer of its registered office, will remain a Luxembourg corporation.

Share capital - Shares - Sub-Funds - Classes of shares - Termination of a class - Amalgamation

Art. 5. The capital of the Fund shall be represented by fully paid Shares (the “Shares”) of no par value and shall at any
time be equal to the total net assets of the Fund as defined in article 29 hereof.

The capital of the Fund shall, within a period of twelve (12) months following the registration of the Fund as a specialised
investment fund under the 2007 Law, amount to the USD equivalent of the minimum capital required by the 2007 Law.

The Board is authorised without limitation to issue further partly or fully paid Shares, fraction of Shares at any time in
accordance with the procedures and subject to the terms and conditions determined by the Board and disclosed in the
relevant offering documents of the Fund.

Unless otherwise decided by the Board in accordance with and disclosed in the offering documents of the relevant Sub-
Fund, the issue price shall be based on the net asset value (the "Net Asset Value") per share as determined in accordance
with the provisions of article 29 hereof plus a subscription charge, if any, as the offering documents of the Fund may
provide.

Art. 6. Shares may only be subscribed by eligible investors (“Eligible Investors"), who are persons who satisfy all three
of the below requirements at the time of investing and on a continuous basis thereafter. Therefore, Eligible Investors are:
(i) well-informed investors (“investisseurs avertis”) within the meaning of the 2007 Law.

(i) persons who are not U.S. Person. The term U.S. Person (a “U.S. Person”) means a person who falls within the ambit
of FATCA (The Foreign Account Tax Compliance provisions of the U.S. Hiring Incentives to Restore Employment Act
enacted in March 2010, as amended from time to time) including a citizen or resident individual, a partnership or corporation
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organised in the United States of America (the “United States”) or under the laws of the United States or any state, territory
or possession, of the United States or any trust if (a) a court within the United States would have authority under applicable
law to render orders or judgements concerning substantially all issues regarding administration of the trust and (b) one or
more U.S. Persons have the authority to control all substantial decisions of the trust, or an estate of a decedant that is a
citizen of the United States. The determination of whether or not a person is a U.S. Person shall be made by the Board inter
alia interpreting in accordance with the U.S. Internal Revenue Code.

(iii) persons who are members of a pre-existing group of family members, as determined by the Board applying the
corpus of rules formed by:

(a) Directive 2011/61/EU of the European Parliament and of the Council of 8 June 2011 on alternative investment fund
managers (the “AIFMD”);

(b) Delegated Regulation (EU) No 231/2013 of 19 December 2012 of the European Commission implementing the
AIFMD;

(c) any binding guideline or other delegated act or regulation issued from time to time by the competent authorities
within the European Union or Luxembourg (such as the 2013 Law or the Commission de Surveillance du Secteur Financier
(the “CSSF”) circulars or guidelines) or another European Union member state,

(the “AIFMD Rules”) and

(d) the prescriptive rules of law ("régles d'ordre public") whether or not these rules result from the AIFM Rules and
irrespective of their national or EU origin and nature.

The Board may delegate to any duly authorised director (a "Director") or officer of the Fund or to any other duly
authorised person, the duty of accepting subscriptions and/or delivering and receiving payment for such new Shares,
remaining always within the limits imposed by the 2007 Law and these Articles.

The Board may, at its discretion, delay the acceptance of any subscription application for Shares until such time as the
Fund has received sufficient evidence that the applicant qualifies as an Eligible Investor.

In addition to any liability under applicable law, any shareholder who did not at the time of subscription qualify as an
Eligible Investor or who becomes disqualified from holding Shares in the Fund, shall hold harmless and indemnify the
Fund, the Directors, the other shareholders and the Fund's agents for any damages, losses and expenses (including any
adverse tax consequences) resulting from or connected to such holding in circumstances where the relevant shareholder
had furnished misleading or untrue representations to wrongfully establish its status as an Eligible Investor or has failed to
notify the Fund of its loss of such status.

Art. 7. The Fund has an umbrella structure and the Board is entitled to establish a separate portfolio (or pool) of invest-
ments and assets constituting a compartment or sub-fund (a “Sub-Fund”) within the meaning of article 71 of the 2007 Law.
The Fund constitutes one single legal entity. However, in derogation from the provisions of article 2093 of the Luxembourg
civil code, each portfolio of assets shall be separately invested in accordance with its specific features as described in the
offering documents of the Sub-Fund for the exclusive benefit of the relevant shareholders of that Sub-Fund and each Sub-
Fund shall only be responsible for the liabilities which are attributable to such Sub-Fund. All the rights of investors and
creditors in relation to each Sub-Fund are therefore limited to the assets of the Sub-Fund. Each Sub-Fund will be deemed
to be a separate entity for the investors and creditors of the relevant Sub-Fund.

In the relations between the Fund's shareholders, each Sub-Fund is treated as a separate entity. The assets, commitments,
charges and expenses that cannot be allocated to one specific Sub-Fund will be charged to the different Sub-Funds pro rata
to their respective net assets, if appropriate due to the amounts considered. However, instruments used to hedge the exposure
of the investments and attributable solely to any particular class or category of Shares of a Sub-Fund may be allocated
solely to corresponding class or category of Shares.

The Board may create each Sub-Fund for a limited or an unlimited period of time.

The Board shall determine and attribute in the relevant offering documents of the Sub-Fund, inter alia, specific invest-
ment objectives or restrictions and policies, a specific denomination, specific charging structures, specific dividend policies
and specific regulations governing the subscription and the redemption of the relevant Shares. The Sub-Funds may be
denominated in different reference currencies as the Board may determine.

Shares to be issued by the Fund, in relation to a specific Sub-Fund, may be subscribed for by investors during one or
several subscription period(s) as specified for each Sub-Fund in the relevant offering documents of the Fund.

Investors wishing to subscribe for Shares must execute a subscription agreement, which upon acceptance will be counter-
signed by the Fund in relation to the relevant Sub-Fund. Upon subscription, investors may be required to irrevocably commit
to contribute a certain amount to the relevant Sub-Fund. Further to the acceptance by the Fund of their subscription agree-
ment such commitment will be paid by such investors upon capital calls.

The Board may impose restrictions on the frequency at which Shares shall be issued in any Class. The Board may, in
particular, decide that Shares of any Class shall only be issued during one or more subscription periods or at such other
periodicity as provided for in the offering documents of the Fund.

Whenever the Fund offers Shares for subscription, the price per Share at which such Shares are offered shall be deter-
mined in compliance with the rules and guidelines fixed by the Board and reflected in the issuing documents of the Fund.
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The price so determined shall be payable within a period as determined by the Board and reflected in the issuing documents
of the Fund.

The Board may delegate to any Director, officer or other duly authorised agent the power to accept subscriptions, to
receive payment of the price of the new Shares, and relevant costs, to be issued.

The Fund may agree to issue Shares in relation to a Sub-Fund as consideration for a contribution in kind of securities
or other assets to the relevant Fund, provided that such securities or other assets comply with the investment objectives of
the relevant Sub-Fund and are in compliance with the conditions set forth by Luxembourg law, in particular the obligation
to deliver a valuation report from an independent auditor (“réviseur d'entreprises agree”).

Subject to the conditions set out in the 2007 Law, a Sub-Fund may acquire Shares in the Fund, which have been attributed
to another Sub-Fund. The 1915 Law shall not apply to the Fund insofar as an acquisition by one Sub-Fund of the Shares
attributed to another Sub-Fund is concerned.

Art. 8. Within a Sub-Fund, classes of Shares may be defined and issued from time to time by the Board and each such
class may, inter alia, correspond to (without being limited to):

(1) A specific distribution policy, such as entitling to distributions or not entitling to distributions and / or,
(i1) A specific offering and redemption charge structure and / or,

(iii) A specific management or advisory fee structure and / or,

(v) A specific currency and / or,

(vi) The use of different techniques and instruments for hedging purposes, to protect a class against foreign currency
exposure.

(vii) Any other specific features applicable to one class.

Within each such class of Shares, further sub-classes or categories having specific features such as specific subscription,
redemption or distribution charges and specific income distribution policies or any other features may be created as the
Board may from time to time determine and as disclosed in the offering documents of the relevant Sub-Fund. For the
purpose of these Articles, any reference hereinafter to "class of Shares" shall also mean a reference to "sub-class of Shares"
unless the context otherwise requires.

Where different classes of Shares are denominated in different currencies as determined by the Board, for the purpose
of determining the capital of the Fund, the net assets attributable to each class shall, if not expressed in United States dollars,
be converted into United States dollars and the capital shall be the total of the net assets of all the classes.

The general meeting of holders of Shares of a Sub-Fund or class, deciding with simple majority, may consolidate or
split the Shares of such Sub-Fund or class into several Sub-Funds or classes of Shares with the same or different charac-
teristics by a corresponding split of the portfolio of the Sub-Fund or class. The general meeting of holders of Shares of a
class, deciding in accordance with the quorum and majority requirements referred to in these Articles, may reduce the
capital of the Fund by cancellation of the Shares of such class and refund to the holders of Shares of such class the full Net
Asset Value of the Shares of such class as at the date of distribution.

The general meeting of holders of Shares of a Sub-Fund or class may also decide to allocate the assets of such Sub-Fund
or class to those of another existing Sub-Fund or class of Shares and to redesignate the Shares of the Sub-Fund or classes
concerned as Shares of another class (following a split or consolidation, if necessary, and the payment of the amount
corresponding to any fractional entitlement to shareholders or the allocation, if so resolved, of rights to fractional entitle-
ments pursuant to Article five of the Articles).

Solely under exceptional circumstances, in the event that for any reason whatsoever, including by reason of a pledge or
collateral granted, the assets of a Sub-Fund or class are or become, illiquid or hard to value, the Board may decide to divide
or split-up a Sub-Fund or Class into a side pocket (a “Side-Pocket). A Side-Pocket is a class or category of Shares created
in a Sub-Fund or a Sub-Fund created in the Fund to isolate investments that are illiquid or hard to value.

This technique will be used in the following context:

- To protect the redeeming shareholders from being paid an amount in respect of the illiquid or hard to value investments
that may be less than their ultimate realisation value;

- To protect the remaining shareholders against the disposal of part or all of the most liquid assets in order to satisfy
redemption orders;

- To protect new shareholders by ensuring that they are not exposed to the Side-Pocket at the time they join the Fund,

- To avoid Net Asset Value suspensions affecting all the investors in the Fund.

The activation of Side Pockets is authorized under the following conditions:

- in order to protect investors;

- in exceptional circumstances when investments become illiquid or hard to value;

- they may only exist on a temporary basis and are not subject to any subscription fee, redemption fee, conversion fee,
investment manager(s) fee, sub-investment manager(s) fee, investment advisor(s) fee, performance fee, trailing or distri-

bution fee and to any other fee normally applicable in the context of management of the assets of standard classes, categories
or subfunds;
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- the investments comprising the Side-Pocket shall not represent an amount exceeding a specified amount of the assets
of the Fund as more fully described in the offering documents.

shareholders will be informed of such decision by a notice sent to their address indicated in the register of shareholders
or in such manner as may be deemed appropriate by the Board and, in addition, the information will contain information
in relation to the new Sub-Fund or class and the illiquid assets contributed into it.

Commitment period, Capital calls, and defaulting shareholders

Art. 9. Shareholders in a Sub-Fund may be required to pay unfunded capital committed to the Sub-Fund pursuant to
capital calls issued by the Board within the terms specified in the offering documents of the relevant Sub-Fund.

The Board will issue to the shareholders additional fully paid-up Shares in the Class of Shares with respect to the
particular Sub-Fund following receipt of funds in respect of the capital call.

If a shareholder fails to pay any part of its subscription when due and payable, it shall be in default and potentially suffer
the consequences as provided for in the relevant offering documents of that Sub-Fund. Without limitation of the foregoing,
if a shareholder fails to pay when due, all or any portion of the amount required to be contributed by such shareholder to
the relevant Sub-Fund pursuant to a capital call, the Board in its sole discretion, may without limitation to other remedies
set out in the relevant offering documents, choose to apply one or more of the following remedies:

- assess interest at an applicable rate on any late payment from the date the payment was due through the date of payment;
the Board may withhold any amount otherwise distributable to such defaulting shareholder and apply such amount to the
discharge of amounts due from such defaulting shareholder;

- reduce or cancel the capital commitment of such defaulting shareholder on such terms as the Board determines in its
discretion; and

- sell the entire interest in the a Sub-Fund of such defaulting shareholder to any one or more other shareholders acceptable
to the Board who shall offer a higher price and who otherwise qualify for admission as a shareholder in the Sub-Fund.

The Board has the right in a Sub-Fund to compulsory redeem the Shares of a defaulting shareholder as described in the
relevant offering documents of that Sub-Fund.

In any event, such shareholder shall for as long as it fails to remedy such default, cease to have any voice and voting
rights in any general meeting of shareholders (and, if applicable, its appointees in any committee cease to have any voice
and voting rights in the relevant committee), and all acts, consents and decisions with respect to the Fund shall be made
by the other shareholders and/or, as the case may be, the Board, without requiring the participation of such shareholder.

Form of shares, Share certificates, and dividends and transfer of shares

Art. 10. The Board may decide to issue Shares in registered form only. The Fund shall consider the person in whose
name the Shares are registered in the register of shareholders (the "Register of Shareholders"), as full owner of the Shares.
The Fund shall be entitled to consider any right, interest or claim of any other person in or upon such Shares to be non-
existing, provided that the foregoing shall deprive no person of any right which he might properly have to request a change
in the registration of his Shares.

Art. 11. The Fund shall decide whether share certificates shall be delivered to the shareholders and under which con-
ditions or whether the shareholders shall receive a written confirmation of their shareholding. Share certificates, if
applicable, shall be signed by two Directors and an official duly authorised by the Board for such purpose. Signatures of
the Directors may be either manual, or printed, or by facsimile. The signature of the authorised official shall be manual.
The Fund may issue temporary share certificates in such form as the Board may from time to time determine.

Shares shall be issued only upon acceptance of the subscription. The Board is authorised to determine the conditions of
any such issue and to make any such issue, subject to payment at the time of issue of the Shares. The subscriber will, without
undue delay, obtain delivery of definitive share certificates or, subject as aforesaid, a confirmation of his shareholding.

Art. 12. Payments of dividends will be made to shareholders, in respect of registered Shares, by bank transfer or by
cheque mailed at their mandated addresses in the Register of Shareholders or to such other address as given to the Board
in writing.

A dividend declared but not claimed on a share within a period of five years from the payment notice given thereof,
cannot thereafter be claimed by the holder of such share and shall be forfeited and revert to the Fund. No interest will be
paid or dividends declared pending their collection.

All issued Shares of the Fund shall be inscribed in the Register of Shareholders, which shall be kept by the Fund or by
one or more persons designated therefore by the Fund and such register shall contain the name of each holder of registered
Shares, his residence or elected domicile so far as notified to the Fund and the number and class of Shares held by him.
Every transfer of a share shall be entered in the Register of Shareholders upon payment of such customary fee as shall have
been approved by the Board for registering any other document relating to or affecting the title to any share.

Shares, when fully paid, shall be free from any lien in favour of the Fund.

Art. 13. Transfer of Shares shall be effected by inscription of the transfer to be made by the Fund upon delivery of the
certificate or certificates, if any, representing such Shares, to the Fund along with other instruments of transfer satisfactory
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to the Fund. Transfers of Shares are conditional upon the proposed transferee qualifying as an Eligible Investor and not
being prohibited from holding Shares as described under Article twelve and being able to make the representations and
warranties set out in the Fund application form for Shares annexed to the relevant offering documents.

Every registered shareholder must provide the Fund with an address to which all notices and announcements from the
Fund may be sent. Such address will be entered in the Register of Shareholders. In the event of joint holders of Shares,
only one address will be inserted and any notices will be sent to that address only. In the event that such shareholder does
not provide such address, or such notices and announcements are returned as undeliverable to such address, the Fund may
permit a notice to this effect to be entered in the Register of Shareholders and the shareholder's address will be deemed to
be at the registered office of the Fund, or such other address as may be so entered by the Fund from time to time, until
another address shall be provided to the Fund by such shareholder. The shareholder may, at any time, change his address
as entered in the Register of Shareholders by means of a written notification to the Fund at its registered office, or at such
other address as may be set by the Fund from time to time.

If payment made by any subscriber results in the issue of a share fraction, such fraction shall be entered into the Register
of Shareholders. It shall not be entitled to vote but shall, to the extent the Fund shall determine, be entitled to a corresponding
fraction of the dividend or other distributions.

The Fund will recognise only one holder in respect of a share in the Fund. In the event of joint ownership the Fund may
suspend the exercise of any right deriving from the relevant share or Shares until one person shall have been designated to
represent the joint owners vis-a-vis the Fund.

In the case of joint shareholders, the Fund reserves the right to pay any redemption proceeds, distributions or other
payments to the first registered holder only, whom the Fund may consider to be the representative of all joint holders, or
to all joint shareholders together, at its absolute discretion.

If any shareholder can prove to the satisfaction of the Fund that his share certificate has been mislaid, mutilated or
destroyed, then, at his request, a duplicate share certificate may be issued under such conditions and guarantees, including
a bond delivered by an insurance company but without restriction thereto, as the Fund may determine. At the issuance of
the new share certificate, on which it shall be recorded that it is a duplicate, the original share certificate in place of which
the new one has been issued shall become void.

The Fund may, at its election, charge the shareholder for the costs of a duplicate or of a new share certificate and all
reasonable expenses undergone by the Fund in connection with the issuance and registration thereof, or in connection with
the annulment of the original share certificate.

Restrictions on shareholding

Art. 14. The Board shall have power to impose such restrictions as it may think necessary for the purpose of ensuring
that no Shares in the Fund are acquired or held by any person (a “person” includes a reference to a body corporate, an
unincorporated association or a partnership or that person’s legal and personal representatives and successors):

(1) not qualifying as an Eligible Investor; or
(i1) in breach of the law or requirement of any country or governmental authority; or

(i1) in circumstances which in the opinion of the Board might result in the Fund incurring any liability to taxation or
suffering any pecuniary disadvantage which the Fund might not otherwise have incurred or suffered; or

(iv) which would result in the Fund becoming an Alternative Investment Fund (“AIF”), as defined under the 2013 Law
on alternative investment fund managers; or

(v) where the any Sub-Fund of the Fund acts as a feeder fund and is required to make certain representations and
warranties to the master fund as to its eligibility as an investor in that fund and it is only able to make such representation
and warrants by restricting the type of person that may hold Shares in the Fund.

For the purposes set out above under article 13 the Fund may:

i) decline to issue any share or to register any transfer of any share where it appears to it that such registry would or
might result in such share being directly or beneficially owned by a person, who is precluded from holding Shares in the
Fund;

ii) at any time require any person whose name is entered in the Register of Shareholders to furnish it with any information,
supported by affidavit, which it may consider necessary for the purpose of determining whether or not beneficial ownership
of such shareholder's share rests or will rest in a person who is precluded from holding Shares in the Fund; and

iii) where it appears to the Fund that any person, who is precluded from holding Shares or a certain proportion of the
Shares in the Fund, either alone or in conjunction with any other person is beneficial owner of Shares, compulsorily redeem
from any such shareholder all or part of Shares held by such shareholder in the following manner:

a. The Fund shall serve a notice (hereinafter called the "redemption notice") upon the shareholder holding such Shares
or appearing in the Register of Shareholders as the owner of the Shares to be redeemed, specifying the Shares to be redeemed
as aforesaid, the price to be paid for such Shares, and the place at which the redemption price in respect of such share is
payable. Any such notice may be served upon such shareholder by posting the same in a prepaid registered envelope
addressed to such shareholder at his last address known to or appearing in the books of the Fund. The said shareholder shall
thereupon forthwith be obliged to deliver to the Fund the share certificate or certificates (if issued) representing the Shares
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specified in the redemption notice. Immediately after the close of business on the date specified in the redemption notice,
such shareholder shall cease to be a shareholder and the Shares previously held or owned by him shall be cancelled;

b. The price at which the Shares specified in any redemption notice shall be redeemed (herein called "the redemption
price") shall be an amount equal to the per share Net Asset Value of Shares in the Fund of the relevant class, determined
in accordance with Article twenty-nine hereof less any service charge or other adjustment as set out in the relevant Sub-
Fund offering documents (if any) or withholdings or other tax or charge (if any);

c. Payment of the redemption price will be made to the shareholder appearing as the owner thereof in the currency of
denomination for the relevant class of Shares and will be deposited by the Fund with a bank in Luxembourg or elsewhere
(as specified in the redemption notice) for payment to such person but only, if a share certificate shall have been issued,
upon surrender of the share certificate or certificates representing the Shares specified in such notice. Upon deposit of such
price as aforesaid no person interested in the Shares specified in such redemption notice shall have any further interest in
such Shares or any of them, or any claim against in the Fund or its assets in respect thereof, except the right of the shareholder
appearing as the thereof owner to receive the price so deposited (without interest) from such bank as aforesaid; and

d. The exercise by the Fund of the powers conferred by this article shall not be questioned or invalidated in any case,
on the ground that there was insufficient evidence of ownership of Shares by any person or that the true ownership of any
Shares was otherwise than appeared to the Fund at the date of any redemption notice, provided that in such case the said
powers were exercised by the Fund in good faith;

iv) decline to accept the vote of any person who is precluded from holding Shares in the Fund at any meeting of
shareholders of the Fund.

General meetings

Art. 15. Any regularly constituted meeting of the shareholders of the Fund shall represent the entire body of shareholders
of the Fund.

Its resolutions shall be binding upon all shareholders of the Fund regardless of the class of Shares held by them. It shall
have the broadest powers to order, carry out or ratify acts relating to the operations of the Fund.

Art. 16. The annual general meeting of shareholders shall be held, in accordance with Luxembourg law, in Luxembourg,
at the registered office of the Fund, or at such other place in Luxembourg as may be specified in the notice of meeting, on
the third Monday of June in each year at 16.30 Central European Time. If such day is not a bank business day in Luxembourg,
the annual general meeting shall be held on the next following bank business day. The annual general meeting may be held
abroad if, in the absolute and final judgment of the Board, exceptional circumstances so require.

If permitted by and at the conditions set forth in Luxembourg laws and regulations, the annual general meeting of
shareholders may be held at another date, time or place than those set forth in the preceding paragraph, which date, time
or place are to be decided by the Board.

Art. 17. The quorum and notice periods required by law shall govern the conduct of the meetings of shareholders of the
Fund, unless otherwise provided herein.

A general meeting of shareholders may also be called upon the request of shareholders representing at least one tenth
of the share capital.

If all shareholders are present or represented and consider themselves as being duly convened and informed of the
agenda, the general meeting may take place without notice of meeting.

Each share of whatever class and regardless of the Net Asset Value per share within the class is entitled to one vote,
subject to the limitations imposed by these Articles.

A shareholder may act at any meeting of shareholders by appointing another person as his proxy in writing or by facsimile
or any other electronic means capable of evidencing such proxy form as permitted by law. Such proxy form will remain
valid for any reconvened meeting unless it is specifically revoked. The Board may determine that a shareholder may also
participate at any meeting of shareholders by videoconference or any other means of telecommunication allowing the
identification of such shareholder. Such means must allow the shareholder to effectively act at such meeting of shareholders,
the proceedings of which must be retransmitted continuously to such shareholder. Such proxy shall be deemed valid,
provided that it is not revoked, for any reconvened shareholders' meeting.

Except as otherwise required by law or as otherwise provided herein, resolutions at a meeting of shareholders duly
convened will be passed by a simple majority of the votes cast.

Votes cast shall not include votes in relation to Shares represented at the meeting but in respect of which the shareholders
have not taken part in the vote or have abstained or have returned a blank or invalid vote. A corporation may execute a
proxy under the hand of a duly authorised officer.

The Board may determine all other conditions that must be fulfilled by shareholders for them to take part in any meeting
of shareholders.

Art. 18. Shareholders will meet upon call by the Board pursuant to notice setting forth the agenda sent at least eight days
prior to the meeting to each shareholder at the shareholder's address in the Register of Shareholders.
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If permitted by and at the conditions set forth in Luxembourg laws and regulations, the notice of any general meeting
of shareholders may specify that the quorum and the majority applicable for this general meeting will be determined by
reference to the Shares issued and in circulation at a certain date and time preceding the general meeting (the "Record
Date"), whereas the right of a shareholder to participate at a general meeting of shareholders and to exercise the voting
right attached to his Shares will be determined by reference to the Shares held by this shareholder as at the Record Date.

General meetings of shareholders in a sub-fund or in a class of shares.

Art 19. The shareholders of the class or classes issued in respect of any Sub-Fund may hold, at any time, a general
meeting to decide on any matters which relate exclusively to such Sub-Funds.

The shareholders of any class in respect of any class may hold, at any time, general meetings to decide on any matters
which relate exclusively to such class.

The section under general meetings of shareholders of the Fund apply to such meetings unless the context requires
otherwise.

Board of directors

Art. 20. The Fund shall be managed by a board composed of not less than three members. Members of the Board need
not be shareholders of the Fund. The Directors may be divided into Class A and Class B Directors.

The Directors shall be elected by the shareholders at their annual general meeting for a term not exceeding six years,
provided, however, that a Class A Director may only be removed with or without cause and/or replaced at any time by the
unanimous resolution of all the shareholders.

In the event of a vacancy in the office of a Director because of death, retirement or otherwise, the remaining Directors
may elect, by majority vote when more than two Directors are in office or if less by majority vote, a Director to fill such
vacancy until the next meeting of shareholders.

Proceedings of directors and powers of the board

Art. 21. The Board has the most extensive powers to perform all acts of administration and disposal in the Fund's interest.
All powers not expressly reserved by law or by these Articles for the general meeting of shareholders shall fall within the
remit of the Board.

If the shareholder(s) have appointed one or several Class A Directors and one or several Class B Directors, special and
limited powers may be delegated for specified matters to one or more persons, whether shareholders or not, only by any
Class A Director acting on his own or by any Class A Director acting jointly with any Class B Director but not by any
Class B Directors acting on their own or jointly.

The Board shall choose from among the Class A Directors a chairman, and may choose from among the Directors one
or more vice-chairmen. It shall also choose a secretary, who need not be a Director, who shall be responsible for keeping
the minutes of the meetings of the Board and of the shareholders.

The Board shall meet upon call by any Class A Director, or any two Directors, at the place indicated in the notice of
meeting. If a chairman is appointed, he shall preside at all meetings of shareholders and of the Board, but in his absence
the shareholders or the Class A Director, where appointed, may appoint any person as chairman pro tempore.

Written notice of any meeting of the Board shall be given to all Directors at least twenty-four hours in advance of the
hour set for such meeting, except in circumstances of emergency, in which case the nature of such circumstances shall be
set forth in the notice of meeting. This notice may be waived by the consent in writing, fax or any other means of electronic
transmission capable of evidencing such waiver of each Director. Separate notice shall not be required for individual
meetings held at times and places prescribed in a schedule previously adopted by resolution of the Board.

Any Director may act at any meeting of the Board by appointing another Director as his proxy in writing, fax or any
other means of electronic transmission capable of evidencing such proxy as permitted by law. A Director may also parti-
cipate at any Board meeting by telephone conference, videoconference or any other means of telecommunication allowing
the identification of such Director. Such means must allow the Director to effectively act at such meeting of the Board, the
proceedings of which must be retransmitted continuously to such Director. Participation in a meeting by such means shall
be equivalent to a physical presence at such meeting.

The Directors may only act at duly convened meetings of the Board. Directors may not bind the Fund by their individual
acts, except as specifically permitted by resolution of the Board.

The Board can deliberate or act validly only if at least half of the Directors are present or represented by another Director
as proxy at a meeting of the Board, provided that if the shareholder(s) have appointed one or several Class A Directors and
one or several Class B Directors, at least one Class A Director is present or represented by another Director as proxy at a
meeting of the Board. Decisions shall be taken by a majority of the votes of the Directors present or represented at such
meeting, provided that, if the shareholder(s) have appointed one or several Class A Directors and one or several Class B
Directors, at least one Class A Director (whether in person or by proxy) votes in favour of the resolution. In the event that
in any meeting the number of votes for and against a resolution shall be equal, the Class A Director shall have a casting
vote.
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Resolutions of the Board may also be passed in the form of a consent resolution in identical terms in the form of one or
several documents in writing signed by all the Directors or by telex, cable, telegram, fax or any other telecommunication
means capable of evidencing such consent or by telephone provided in such latter event such vote is confirmed in writing,
provided that, if the shareholder(s) have appointed one or several Class A Directors and one or several Class B Directors,
at least one Class A Director Signs the consent resolution

The Board from time to time may appoint the officers of the Fund, including a general manager, a secretary, and any
assistant general managers, assistant secretaries or other officers considered necessary for the operations and management
of the Fund. Any such appointment may be revoked at any time by the Board or the Class A Director where appointed
officers need not be Directors or shareholders of the Fund. The officers appointed, unless otherwise stipulated in these
Articles, shall have the powers and duties given them by the Board.

Within the limits prescribed by the 2007 Law, the Board may delegate its powers to conduct the daily management and
affairs of the Fund and its powers to carry out acts in furtherance of the corporate or investment policy and purpose, to
physical persons or corporate entities, which need not be members of the Board.

The Board may also delegate any of its powers, authorities and discretions to any committee, consisting of such person
or persons (whether a member or members of the Board or not) as it thinks fit, provided that the majority of the members
of the committee are Directors and that no meeting of the committee shall be quorate for the purpose of exercising any of
its powers, authorities or discretions unless a majority of those present are Directors of the Fund.

Subject to its overall responsibility, control, and supervision, the Board may appoint one or more investment managers/
investment advisors to provide day-to-day investment decision, respectively recommendations.

Each investment manager may delegate, under its overall control and responsibility, its authority to make investment
decisions, at its own cost and with the prior approval and/or ratification of the Board, to one or more subinvestment manager
(s) for each Sub-Fund.

Investment manager(s) shall make the investment decisions for each Sub-Fund and place purchase and sale orders for
the Sub-Fund's transactions.

Investment advisor(s) shall advise the Fund, respectively the Investment manager(s), of the Fund on a day-to-day basis.
Based on this advice, the Fund, respectively the investment manager(s), will manage the Fund's portfolios. The Fund,
respectively the investment manager, shall not be bound to act, purchase or sell securities, by any advice or recommendation
given by any investment advisor.

Any such appointment may be revoked by the Board at any time.

Art. 22. The minutes of any meeting of the Board shall be signed by the chairman or, in his absence, by the chairman
pro tempore who presided at such meeting.

Copies or extracts of such minutes which may be produced in judicial proceedings or otherwise shall be signed by such
chairman, or by the secretary, or by two Directors.

Art. 23. The Board shall, based upon the principle of spreading of risks, have power to determine the corporate and
investment policy and the course of conduct of management and business affairs of the Fund.

The Board shall also determine any restrictions which shall from time to time be applicable to the investments of the
Fund.

Directors' interest and indemnification

Art. 24. No contract or other transaction between the Fund and any other company or firm shall be affected or invalidated
by the fact that any one or more of the Directors or officers of the Fund is interested in, or is a Director, associate, officer
or employee of such other company or firm. Any Director or officer of the Fund who serves as a Director, officer or
employee of any company or firm with which the Fund shall contract or otherwise engage in business, shall not, by reason
of such connection and/or relationship with such other company or firm, be prevented from considering and voting or acting
upon any matters with respect to such contract or other business.

In the event that any Director or officer of the Fund may have any personal interest in any transaction of the Fund, such
Director or officer shall make known to the Board such personal interest and shall not consider or vote on any such
transaction, and such transaction, and such Director's or officer's interest therein, shall be reported to the next succeeding
meeting of shareholders.

The term "personal interest", as used in the preceding sentence, shall not include any relationship with or interest in any
matter, position or transaction the entity promoting the Fund, any parent undertaking, any subsidiary or affiliate thereof or
such other corporation or entity as may from time to time be determined by the Board on its discretion, unless such "personal
interest" is considered to be a conflicting interest by applicable laws and regulations.

Indemnity

Art. 25. The Fund may indemnify any Director or officer, and his heirs, executors and administrators, against expenses
reasonably incurred by him in connection with any action, suit or proceeding to which he may be made a party by reason
of his being or having been a Director or officer of the Fund or, at its request, of any other corporation of which the Fund
is a shareholder or creditor and from which he is not entitled to be indemnified. Such person shall be indemnified in all
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circumstances except in relation to matters as to which he shall be finally adjudged in such action, suit or proceeding to be
liable for gross negligence or misconduct; in the event of a settlement, any indemnity shall be provided only in connection
with such matters covered by the settlement as to which the Fund is advised by its counsel that the person to be indemnified
did not commit such a breach of duty. The foregoing right of indemnity shall not exclude other rights to which he may be
entitled.

Representation

Art. 26. Subject to (i) below, the Fund will be bound by the joint signature of any two Directors or by the joint or single
signature(s) of any other person(s) to whom such authority has been delegated by the Board.

(1) If the shareholder(s) have appointed one or several Class A Directors and one or several Class B Directors, the Fund
will be bound towards third parties by the sole signature of any Class A Director or by the joint signature of any Class A
Director signing with any Class B Director but never by a Class B Director or the joint signature of the Class B Directors.

Auditor

Art. 27. The Fund shall appoint an approved auditor ("réviseur d'entreprises agréé") who shall carry out the duties
prescribed by the 2007 Law. The auditor shall be elected by the shareholders at their annual general meeting for a period
ending at the next annual general meeting and until its successor is elected.

Redemption and conversion of shares

Art. 28. The Fund has the power to redeem its own Shares at any time under the terms, conditions and procedures set
forth by the Board in the specific offering document of each Sub-Fund and within the limits provided by law and these
Articles.

The Board shall determine whether shareholders of any particular class of Shares or any Sub-Fund may request the
redemption of all or part of their Shares by the Fund or not, and reflect the terms and procedures applicable in the issuing
documents of the Fund and within the limits provided by law and these Articles. The Fund shall not proceed to redemption
of Shares in the event the net assets of the Fund would fall below the minimum capital foreseen in the Law of 13 February
2007 as a result of such redemption.

Some of the Sub-Funds of the Fund are open-end (meaning that shareholders may require the redemption of all or part
of his Shares in the Sub-Fund under the terms, conditions, procedures and within the limits set forth by the Board in the
offering documents applicable to that Sub-Fund and these Articles) and other Sub-Funds are closed-end (meaning that a
unilateral redemption requests by a shareholder may be refused by the Board under the terms, conditions and procedures
set forth in the offering documents applicable to that Sub-Fund). The first Sub-Fund of the Fund shall be called: “Licancabur
Investment Fund Feeder 1” and is closed-ended. Unilateral redemption requests by the shareholders may be refused by the
Board.

Any redemption request must be filed by such shareholder in written form or a request evidenced by any other electronic
means deemed acceptable by the Fund subject to the conditions set out in the offering documents of the relevant Sub-Fund,
at the registered office of the Fund or with any other person or entity appointed by the Fund as its agent for redemption of
Shares, together with the delivery of the certificate(s) for such Shares in proper form (if issued) and accompanied by proper
evidence of transfer or assignment.

The Board has the right in all the Sub-Funds to redeem the Shares on a pro rata basis accross all the shareholders of one
specific Class of Shares of the relevant Sub-Fund.

In addition, any Sub-Fund, (where the Board specifically allows redemption rights) may impose restrictions on the
frequency at which Shares may be redeemed, upon resolution of the Board; the Board may, in particular, decide that Shares
of any Sub-Fund shall not be redeemed during one or more periods as provided for in the offering documents for the Shares.

The redemption price shall be determined in accordance with the rules and guidelines fixed by the Board and reflected
in the offering document applicable to a particular Sub-Fund. The price so determined shall be payable within a period as
determined by the Board and reflected in the offering document applicable to a particular Sub-Fund. The relevant redemp-
tion price may be rounded up or down to the nearest unit of the relevant currency as the Board shall determine.

A portion of the redemption price may be held back in accordance with the provisions of the relevant Sub-Fund offering
document (the “holdback portion”). The holdback portion will normally be paid, without interest thereon, no later than the
time-frame set out in the relevant Sub-Fund’s offering document.

The Board may delegate to any duly authorised Director or officer of the Fund or to any other duly authorised person,
the duty of accepting requests for redemption and effecting payment in relation thereto.

The Board may (subject to the principle of equal treatment of shareholders) satisfy redemption requests in whole or in
part in kind by allocating to the redeeming shareholders investments from a portfolio in value equal to the Net Asset Value
attributable to the Shares to be redeemed as described in the offering documents of the relevant Sub-Fund. Where a Sub-
Fund acts as feeder fund and places a redemption at the master fund level to satisfy redemptions received from its
shareholders and, receives assets in kind (in full or partial payment) from the master fund the Board may transfer these
assets as payment (in full or in part) of the redemptions it received from its shareholders. Unless there is a single shareholder,
such redemption will be subject to a special audit report by the auditor of the Fund confirming the number, the denomination
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and the value of the assets which the Board will have determined to be contributed in counterpart of the redeemed Shares.
Where there is a single shareholder the special audit report may at the discretion of the Board be dispensed with. This audit
report will also confirm the way of determining the value of the assets which will have to be identical to the procedure of
determining the Net Asset Value of the Shares.

The specific costs for such redemptions in kind, in particular the costs of the special audit report, will be borne by the
shareholder requesting a redemption in kind and will not be borne by the relevant Sub-Fund unless the Board considers
that the redemption in kind is in the interest of the Fund or made to protect the interests of the Fund or made following
receipt of in-kind assets from the master fund.

Any request for redemption in accordance with the provisions set forth in the offering documents of the relevant Sub-
Fund shall be irrevocable except in the event of suspension of redemption or if the Board at its discretion, taking due account
of the principle of equal treatment between Shareholders and the interest of the relevant class, decides otherwise.

If permitted in the offering documents of any Sub-Fund, a shareholder may request conversion of whole or part of his
Shares of one class into Shares of another class at the respective Net Asset Values of the Shares of the relevant class.

The Board may in its absolute discretion compulsorily redeem or convert any holding with a value of less than the
minimum holding amount to be determined from time to time by the Board and to be published in the offering documents
of the relevant Sub-Fund.

Shares of the Sub-Fund redeemed by the Fund shall be cancelled.
Determination of net asset value

Art. 29. The Net Asset Value, the subscription price and the redemption price of each share in the Fund shall be deter-
mined from time to time as the Board may decide and as reflected in the offering documents of the relevant Sub-Fund.

The Fund may temporarily suspend the determination of the Net Asset Value, the subscription price and redemption
price of Shares of any particular class and/or the issue or redemption of the Shares in such class from its shareholder as
well as conversion from and to Shares of such class:

(a) when the stock exchanges or markets on which the valuation of a major part of the Fund's assets is based or when
the foreign exchange markets corresponding to the currencies in which the Net Asset Value or a considerable portion of a
Sub-Fund's assets are denominated, are closed, except on regular public holidays, or when trading on such a market is
limited or suspended or temporarily exposed to severe fluctuations; or

(b) during any period when the Net Asset Value of one or more undertakings or investment funds, in which a Sub-Fund
will have invested and the units or the Shares of which constitute a significant part of the assets of a Sub-Fund, cannot be
determined promptly and accurately so as to reflect their fair market value on a valuation day as defined in the offering
documents of the relevant Sub-Fund; or

(c) during the existence of any state of affairs which constitutes an emergency as a result of which disposal or valuation
of investments of the relevant class by a Sub-Fund is impracticable or would be seriously prejudicial to the interest of the
Fund or the shareholders; or

(d) during any breakdown in the means of communication normally employed in determining the price or value of any
of a Sub-Fund's investments or the current prices or values on any market or stock exchange; or

(e) when political, economic, military or other emergencies beyond the control, liability and influence of the Fund make
it impossible to access the Fund's assets under normal conditions or such access would be detrimental to the interests of
the shareholders; or

(f) during any period when the Fund is unable to repatriate funds for the purpose of making payments on the redemption
of such Shares or during which any transfer of funds involved in the realisation or acquisition of investments or payments
due on redemption of such Shares cannot in the opinion of the Board be effected at normal rates of exchange; or

(g) if the Fund or the relevant class of Shares or Sub-Fund is being or may be wound-up on or following the date on
which notice is given of the meeting of shareholders at which a resolution to wind up the Fund or the class of Shares is
proposed; or

(h) if the Board has determined that there has been a material change in the valuations of a substantial proportion of the
investments of the Fund attributable to a particular class of Shares or Sub-Fund in the preparation or use of a valuation or
the carrying out of a later or subsequent valuation; or

(i) during any other circumstance(s) where a failure to do so might result in the Fund or its shareholders incurring any
liability to taxation or suffering other pecuniary disadvantages or any other detriment which the Fund or its shareholders
might not so otherwise have suffered; or

(j) in certain circumstances in which permitting redemptions (including partially or wholly in kind) could result in (or
could render more likely) an event of default, a failure of a test or similar event under one or more of any class of Shares'
financing arrangements; or

(k) during which, in the opinion of the Board, the effect of redemptions would be to seriously impair the Fund's or any
class of Shares' or Sub-Funds’ ability to operate.
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Any such suspension shall be published by the Fund in newspapers determined by the Board if appropriate, and shall
be promptly notified to shareholders requesting redemption or conversion of their Shares by the Fund at the time of the
filing of the written request for such redemption or conversion as specified in the Articles.

Such suspension as to any class will have no effect on the calculation of the Net Asset Value, subscription price or
redemption price, the issue, redemption and conversion of the Shares of any other class.

Art.30. The Net Asset Value of Shares of each class of Shares in the relevant Sub-Fund shall be expressed in the reference
currency of the relevant class (and/or in such other currencies as the Board shall from time to time determine) as a per share
figure and shall be determined in respect of any valuation day by dividing the net assets of the Fund corresponding to each
class of Shares of that Sub-Fund, being the value of the portion of assets of the Sub-Fund corresponding to such class less
the liabilities attributable to such class (in each case in accordance with the valuation guidelines set forth below) by the
number of Shares of the relevant class outstanding.

The subscription and redemption price of a share of each class shall be expressed in the reference currency of the relevant
class (and/or in such other currencies as the Board shall from time to time determine) as a per share figure and shall be
determined in respect of any valuation day as the Net Asset Value per share of that class calculated in respect of such
valuation day adjusted by a subscription commission, redemption charge, if any, fixed by the Board in accordance with all
applicable law and regulations. The subscription and redemption price shall be rounded upwards and downwards respec-
tively to the number of decimals as shall be determined from time to time by the Board,

The valuation of the Net Asset Value of the different classes of Shares shall be made in the following manner:
A. The assets of the Fund in respect of a Sub-Fund shall be deemed to include:
(a) all cash in hand or receivable or on deposit, including accrued interest;

(b) all bills and notes payable on demand and any amounts due (including the proceeds of securities sold but not
collected);

(c) all securities, Shares, bonds, debentures, options or subscription rights, futures contracts, warrants and other invest-
ments and securities belonging to the Sub-Fund;

(d) all dividends and distributions due to the Sub-Fund in cash or in kind to the extent known to the Fund (the Fund may
however adjust the valuation to fluctuations in the market value of securities due to trading practices such as trading ex-
dividends or ex-rights);

(e) all accrued interest on any securities held by the Sub-Fund except to the extent such interest is comprised in the
principal thereof;

(f) the preliminary expenses of the Sub-Fund insofar as the same have not been written off, provided that such preliminary
expenses may be written off directly from the capital of the Fund relating to the relevant Sub-Fund; and

(g) the fixed assets of the relevant Sub-Fund, including office buildings, equipment and fixtures; and
(h) all other assets of every kind and nature, including the proceeds of swap transactions and prepaid expenses.
The value of such assets shall be determined as follows:

(1) the value of any cash on hand or on deposit, demand notes, accounts receivable, prepaid expenses, dividends recei-
vable and interest declared or accrued and not yet received shall be deemed to be the full amount thereof unless the Board
shall have determined that any such deposit, demand note or account receivable is not worth the full amount thereof in
which event the value thereof shall be deemed to be such value as the Board shall deem to be the reasonable value thereof;

(2) the value of assets, securities and other investments which are listed or dealt on any official stock exchange or traded
on any other organised market, is based on the last available price. Where such securities or other assets are quoted or dealt
in or on more than one stock exchange or other organised markets, the Board shall select the principal of such stock
exchanges or markets for such purposes;

(3) the value of assets, securities and other investments dealt in on any other regulated market is based on their last
available price;

(4) in the event that any assets, securities and other investments are not listed or dealt in on any stock exchange or on
any other regulated market, or if, with respect to assets, securities and other investments listed or dealt in on any stock
exchange, or other regulated market as aforesaid, the price as determined pursuant to sub-paragraph (2) or (3) is, in the
opinion of the Board, not representative of the fair market value of the relevant assets, the value of such assets will be based
on the reasonably foreseeable offering price determined prudently and in good faith by the Board, which may use valuation
guidelines such as the valuation guidelines published by the European Private Equity and Venture Capital Association
(EVCA) as a basis and as further specified in the issuing documents of the Fund, or by an independent valuer.

(5) the liquidating value of futures, spot, forward or options contracts not traded on exchanges or on other Regulated
Markets shall mean their net liquidating value determined, pursuant to the policies established by the Board, on a basis
consistently applied for each different variety of contracts. The liquidating value of futures, spot, forward or options con-
tracts traded on exchanges or on other regulated markets shall be based upon the last available settlement prices of these
contracts on the relevant exchanges and/or Regulated Markets on which the particular futures, spot, forward or options
contracts are traded, provided that if a futures, spot, forward or options contract could not be liquidated on the day with
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respect to which net assets are being determined, then the basis for determining the liquidating value of such contract shall
be such value as the Board may, in good faith and pursuant to verifiable valuation procedures, deem fair and reasonable;

(6) credit default swaps will be valued at their present value of future cash flows by reference to standard market
conventions, where the cash flows are adjusted for default probability or such other method determined in good faith by
the Board if it considers that such valuation better reflects the fair value of the relevant credit default swaps. Interest rate
swaps will be valued at their market value established by reference to the applicable interest rates' curve. Other swaps will
be valued at fair market value as determined in good faith pursuant to the procedures established by the Board and recognised
by the auditor of the Fund;

(7) units or Shares of open-ended underlying funds will be valued on the basis of the latest net asset value determined
according to the provisions of the particular issuing documents of the relevant underlying funds or, at their latest unofficial
net asset values (i.e. estimates of net asset values which are not generally used for the purposes of subscription and re-
demption or which may be provided by a pricing source including the investment manager of the underlying fund (other
than the administrative agent of the underlying fund) if more recent than their official net asset values. The Net Asset Value
calculated on the basis of unofficial net asset values of underlying funds may differ from the Net Asset Value which would
have been calculated on the relevant Valuation Day, on the basis of the official net asset values determined by the admi-
nistrative agents of the underlying funds. However, such Net Asset Value is final and binding notwithstanding any different
later determination.

(8) investments in real estate assets shall be valued with the assistance of one or several independent valuer(s) designated
by the Board for the purpose of appraising, where relevant, the fair value of a property investment in accordance with its/
their applicable standards, such as, for example, the Appraisal and Valuations Standards published by the Royal Institution
of Chartered Surveyors (RICS), or if appropriate taking into account inter alia such factors as the location of the real estate
asset being valued, the standards adopted by the Conselho Regional De Corretores De Imodveis (“CRECI”) in Brazil as
further specified in the issuing documents of the Fund;

(9) all other securities and other assets will be valued at fair market value as determined in good faith pursuant to the
procedures established by the Board,

(10) money market instruments will be valued at their last known price. In the case of money market instruments where
the volume of trading on the exchange is low but which are traded between securities dealers on a secondary market using
usual market price formation methods, the Fund can use the prices on this secondary market as the basis for its valuation
of these money market instruments. The value of money market instruments not admitted to official listing on any stock
exchange or dealt on any regulated market and with remaining maturity of less than twelve months and of more than ninety
days is deemed to be the nominal value thereof, increased by any interest accrued thereon. Money market instruments with
a remaining maturity of ninety days or less and not traded on any market will be valued by the amortised cost method,
which approximates market value;

(11) debt securities with a residual maturity of more than one year and other securities are valued at the last known price,
if they are listed on an official stock exchange. If the same security is listed on several stock exchanges, the last known
price on the stock exchange that represents the major market for this security will apply;

(12) debt securities with a residual maturity of more than one year and other securities are valued at the last known price
on this market, if they are not listed on an official stock exchange, but traded on another regulated market, which is
recognised, open to the public and operating regularly;

(13) time deposits with an original maturity exceeding thirty days can be valued at their respective rate of return, provided
the corresponding agreement between the credit institution holding the time deposits and the Fund stipulates that these time
deposits may be called at any time and that, if called for repayment, their cash value corresponds to this rate of return;

(14) listed derivatives will be valued at the last bid price for long positions, or the last ask price for short positions;

(15) for the purpose of determining the value of the Sub-Fund's assets, the administrator of the Fund (the “Administra-
tor”), having due regards to the standard of care and due diligence in this respect, may, when calculating the Net Asset
Value, completely and exclusively rely upon the valuations provided (i) by the Board, who may rely on advice received
from the investment manager, (ii) by various pricing sources available on the market such as pricing agencies (i.e., Bloom-
berg, Reuters, Telekurs...) or fund administrators, (iii) by prime brokers and brokers, or (iv) by a specialist(s) duly authorised
to that effect by the Board. In particular, for the valuation of any assets for which market quotations or fair market values
are not publicly available (including but not limited to non-listed structured or credit-related instruments and other illiquid
assets), the Administrator will exclusively rely on valuations provided either by the Board (which may be based on advice
received from the investment manager) or by third party pricing sources appointed by the Board under its responsibility or
other official pricing sources like Fund's administrators and others and will not check the correctness and accuracy of the
valuations so provided. If the Board gives instructions to the Administrator to use a specific pricing source, the Board
undertakes to make its own prior due diligence on such agents as far as its competence, reputation, professionalism are
concerned so as to ensure that the prices which will be given to the Administrator are reliable and the Administrator will
not, and shall not be required to, carry out any additional due diligence or testing on any pricing source. So far as these
assets are concerned, the sole responsibility of the Administrator is to compute the Net Asset Value on the basis of the
prices provided by the Board or the other appointed third party pricing source(s), without any responsibility whatsoever
on the correctness or accuracy of the valuations provided by the relevant sources. For the avoidance of doubt, the Admi-
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nistrator will not effect any testing on valuations on prices nor collect or analyse any supporting documents which will
assess or evidence the accuracy of the prices of any asset held in the portfolio for which a price or valuation is provided in
accordance with this article.

(16) in circumstances where (i) one or more pricing sources fails to provide valuations to the Administrator, which could
have a significant impact on the Net Asset Value, or where (ii) the value of any asset(s) may not be determined as rapidly
and accurately as required, the Administrator is authorised to not calculate Net Asset Value and as a result may be unable
to determine subscription, conversion and redemption prices. The Board shall be informed immediately by the Adminis-
trator should this situation arise. The Board may then decide to suspend the calculation of the Net Asset Value in accordance
with the procedures described under the relevant section of the offering documents of the relevant Sub-Fund;

(17) the value of all assets and liabilities not expressed in the reference currency of a class of Shares will be converted
into the reference currency of such class of Shares as determined in the ordinary course by the Administrator, unless
otherwise disclosed in the offering documents of the relevant Sub-Fund, on the relevant valuation day;

(18) the Board, in its discretion, may permit some other method of valuation to be used if it considers that such valuation
better reflects the fair value of any asset of the Fund,

(19) the Net Asset Value per share of each class of Shares and the issue and redemption prices per share of each class
of Shares may be obtained during business hours at the registered office of the Fund.

B. The liabilities of the Sub-Fund shall be deemed to include:
(a) all borrowings, bills and other amounts due;

(b) all administrative and other operative expenses due or accrued including all fees payable to the investment manager
(s), the depositary and any other representatives and agents of the Fund;

(c) all known liabilities due or not yet due, including the amount of dividends declared but unpaid,

(d) an appropriate amount set aside for taxes due on the date of valuation and other provisions or reserves authorised
and approved by the Board covering among others liquidation expenses; and

(e) all other liabilities of the Sub-Fund of whatsoever kind and nature except liabilities represented by Shares in the Sub-
Fund. In determining the amount of such liabilities, the Board shall take into account all expenses payable by the Sub-Fund
which shall comprise formation expenses, Directors' fees, fees payable to its investment advisers or investment managers,
accountants, depositaries, domiciliary, registrar and transfer agents, any paying agent and permanent representatives in
places of registration, any other agent employed by the Fund, stock exchange listing expenses and fees due to the Luxem-
bourg supervisory authority, expenses incurred in the issue and redemption of Shares and payment of dividends, registration
fees, insurance, interest and the costs of computation and publication of share prices and postage, fees for internal and
external legal services, internal and external accounting, audit and tax preparation expenses, expenses associated with its
investment program, licensing (including certain research and market data databases and software and certain administrative
software), promotional, printing, reporting and publishing expenses, including the cost of advertising or preparing and
printing of prospectuses, explanatory memoranda or registration statements, taxes or governmental charges, and all other
operation expenses, including the cost of buying and selling assets, interest, bank charges and brokerage, postage, telephone
and telex.

For the purposes of the valuation of its liabilities, the Board may duly take into account all administrative and other
expenses of a regular or periodical character by valuing them for the entire year or any other period and by dividing the
amount concerned proportionately for the relevant fractions of such period.

The Board shall establish a Sub-Fund in respect of each class of Shares and may establish a Sub-Fund in respect of two
or more classes of Shares in the following manner:

(1) If two or more classes of Shares relate to one Sub-Fund, the assets attributable to such classes shall be commonly
invested pursuant to the specific investment policy of the Sub-Fund concerned. The proceeds to be received from the issue
of Shares of a class shall be applied in the books of the company to the Sub-Fund established for that class of Shares, and
the relevant amount shall increase the proportion of the net assets of such Sub-Fund attributable to the class of Shares to
be issued, and the assets and liabilities and income and expenditure attributable to such class or classes shall be applied to
the corresponding Sub-Fund subject to the provisions of this clause.

(i1) On each occasion when Shares are issued or redeemed, the Net Asset Value to be allocated to each Share and/or
sub-class of Shares shall be increased or reduced by the amount received or paid out.

(ii1) Where any asset is derived from another asset, such derivative asset shall be applied in the books of the Fund to the
same Sub-Fund or class as the assets from which it was derived and on each revaluation of an asset, the increase or decrease
in value shall be applied to the relevant Sub-Fund or class.

(iv) Where the Fund incurs a liability which relates to any asset of a particular class or Sub-Fund or to any action taken
in connection with an asset of a particular class or Sub-Fund, such liability shall be allocated to the relevant class or Sub-
Fund.

(v) In the case where any asset or liability of the Fund cannot be considered as being attributable to a particular class of
Shares or Sub-Fund, such asset or liability shall be allocated to all the classes of Shares or Sub-Fund pro rata to the net
asset values of the relevant classes of Shares or Sub-Funds or in such other manner as determined by the Board acting in
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good faith. Each class of Shares or Sub-Fund shall only be responsible for the liabilities which are attributable to such class
of Shares or Sub-Fund.

(vi) Upon the payment of distributions to the holders of any class of Shares, the Net Asset Value of such class of Shares
shall be reduced by the amount of such distributions (causing a reduction in the amount of the net asset value to be allocated
to the Shares of this class). Whereas the Net Asset Value of accumulation Shares shall remain unchanged (causing an
increase in the amount of the net asset value to be allocated to accumulation Shares).

C. For the purpose of valuation under this article:

(a) Shares of the Fund to be redeemed under article 27 hereto shall be treated as existing and taken into account until
immediately after the time specified by the Board on the valuation day on which such valuation is made, and from such
time and until paid the price therefor shall be deemed to be a liability of the relevant Sub-Fund;

(b) all investments, cash balances and other assets of the Fund expressed in currencies other than the reference currency
in which the Net Asset Value per share of the relevant class is calculated shall be valued after taking into account the market
rate or rates of exchange in force at the date and time for determination of the Net Asset Value of the relevant class of
Shares; and

(c) effect shall be given on any valuation day to any purchases or offering of securities contracted for a Sub-Fund on
such valuation day to the extent practicable.

Art. 30. Unless otherwise decided by the Board and disclosed in the relevant Sub-Fund offering documents of the Fund,
whenever the Fund shall offer Shares for subscription, the price per share at which such Shares shall be offered and sold,
shall be based on the subscription price as hereinabove defined for the relevant class of Shares. The price so determined
shall be payable within a period as determined by the Board but no later than the business day before the applicable valuation
day, unless otherwise decided by the Board and disclosed in the offering documents of the relevant Sub-Fund. The sub-
scription price (not including the commission) may, upon approval of the Board and subject to all applicable laws, namely
with respect to a special audit report from the auditor of the Fund confirming the value of any assets contributed in kind,
be paid by contributing to the Fund securities acceptable to the Board consistent with the investment policy and investment
restrictions of the Fund.

Appointment of a depositary

Art. 31. The Fund shall appoint a depositary, which shall satisfy the requirements of the 2007 Law and which shall be
responsible for the safekeeping of the assets of the Fund and shall hold the same itself or through its agents. The appointment
of the depositary shall be on terms that:

(a) the duties of the depositary shall cease in the case of voluntary withdrawal of the depositary or of its removal by the
Fund provided that until the depositary is replaced, which must happen within two months, the depositary must take all
necessary steps for the preservation of the interests of the shareholders; and (b) the Fund shall not terminate the appointment
of the depositary except upon the appointment of a new depositary by the Fund or if the depositary goes into liquidation,
becomes insolvent or has a receiver of any of its assets appointed or if the Fund is of the opinion that there is a risk of loss
or misappropriation of any of the assets of the Fund if the appointment of the depositary is not terminated.

Dissolution and liquidation

Art. 32. The dissolution of the Fund will be decided in compliance with the 2007 Law and the 1915 Law.

At the proposal of the Board and unless otherwise provided by law and the Articles, the Fund may be dissolved by a
resolution of the shareholders adopted in the manner required to amend the Articles, and subject to the approval of the
Board.

In particular, the Board shall submit to the general meeting of the shareholders the dissolution of the Fund when all
investments of the Fund have been disposed of or liquidated.

Whenever the share capital falls below two-thirds of the subscribed capital increased by the share premium, if any,
indicated in article five of the Articles, the question of the dissolution of the Fund shall be referred to the General Meeting
by the Board. The General Meeting, for which no quorum shall be required, shall decide by a simple majority of the validly
cast votes, which for the avoidance of doubt shall not include abstention, nil vote and blank ballot paper.

The question of the dissolution of the Fund shall further be referred to the general meeting of shareholders whenever
the subscribed capital increased by the share premium, if any, falls below one-fourth of the subscribed capital increased
by the share premium, if any, set by Article 5 of the Articles; in such an event, the General Meeting shall be held without
any quorum requirements and the dissolution may be decided by shareholders holding one-fourth of the Shares represented
and validly cast at the meeting.

The meeting must be convened so that it is held within a period of forty (40) days from ascertainment that the subscribed
capital increased by the share premium, if any, have fallen below two-thirds (2/3) or one-fourth (1/4) of the legal minimum,
as the case may be, or they have fallen below the amount as indicated in the 2007 Law.

The liquidation shall be carried out by one or several liquidators, who may be physical persons or legal entities, appointed
by the general meeting of shareholders which shall determine their powers and the compensation.
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Upon the termination of the Fund, the assets of the Fund will be liquidated in an orderly manner and all investments or
the proceeds from the liquidation of investments will be distributed to the shareholders in proportion to their holding of
Shares.

Termination, Liquidation and contribution of Sub-Funds or classes of shares

Art. 33. Upon the expiry of the term of a Sub-Fund (and subject to extension, if any) as set out in the relevant offering
document of the Sub-Fund, and when otherwise resolved by the shareholders, such Sub-Fund shall enter automatically into
liquidation. The liquidation shall be carried out by one or several liquidators subject to the prior approval of the Commission
de Surveillance du Secteur Financier, who may be physical persons or legal entities represented by physical persons,
designated by the general meeting of shareholders which shall determine their powers and their compensations. A Director
of the Fund may act as liquidator of such Sub-Fund. The liquidator shall then realize the assets of the relevant Sub-Fund
in the best interest of the shareholders of such Sub-Fund. The liquidator shall redeem all the Shares of the relevant Sub-
Fund at the Net Asset Value per share (taking into account actual realization prices of investments and realization expenses)
calculated on the date at which such compulsory redemption of all the Shares, of any Class as applicable, of such Sub-Fund
takes place (the “Redemption Date”). The liquidator shall send a written notice to the shareholders of the relevant Sub-
Fund to inform them of the contemplated Redemption Date. On the Redemption Date, all the Shares of the relevant Sub-
Fund for each Class shall be redeemed and the price per Share shall be distributed to the relevant shareholders on the pro
rata of their holding of Shares in the various Classes of the Sub-Fund, if any. All redeemed Shares shall be cancelled.

The Board may decide to close one or more classes or Sub-Funds (having or not a limited duration) if the net asset value
of a sub-fund or a class falls below EUR 1,250,000 or its equivalent in any other currency, or if a change in the economic
or political situation relating to the Sub-Fund or Class concerned would justify such liquidation or if necessary in the interest
of the shareholders of the Fund.

In such event, the assets of the Sub-Fund or class will be realised, the liabilities discharged and the net proceeds of
realisation distributed to shareholders in proportion to their holding of Shares in that Sub-Fund or class. Notice of the
termination of the sub-fund or class will be given in writing to the shareholders.

Any amounts not claimed by any shareholder shall be deposited at the close of liquidation with the depositary during a
period of 6 (six) months; at the expiry of the 6 (six) months' period, any outstanding amount will be the deposited in escrow
with the Caisse de Consignation.

In the event of any contemplated liquidation of the Fund or any Sub-Fund or class, no further issue, conversion, transfer
or redemption of Shares will be permitted after publication of the first notice to shareholders. All Shares outstanding at the
time of such publication will participate in the Fund's or the sub-funds' or class' liquidation distribution.

A Sub-Fund or class may be merged with another sub-fund or class by decision of the Board of the Fund if the value of
its net assets falls below EUR 1,250,000 or its equivalent or if a change in the economic or political situation relating to
the sub-fund or class concerned would justify such merger or if necessary in the interests of the shareholders or the Fund.
Notice of the merger will be given in writing to registered shareholders.

A Sub-Fund or class may be contributed to another undertaking for collective investment or a sub-fund thereof (“UCI”),
submitted to Luxembourg law by decision of the Board of the Fund in the event of special circumstances beyond its control
such as political, economic or military emergencies or if the Board should conclude, in light of prevailing market or other
conditions, (including conditions that may adversely affect the ability of a Sub-Fund or class to operate in an economically
efficient manner, and with due regard to the best interests of the shareholders), that a Sub-Fund or class should be contributed
to another such Luxembourg UCI. In such events, notice will be given in writing to registered shareholders. Each share-
holder of the relevant Sub-Fund shall be given the possibility within a period to be determined by the Board, but not being
less than one month, to request, free of charge, the repurchase or conversion of its Shares. At the close of such period, the
contribution shall be binding for all shareholders who did not request a redemption or a conversion. In the case of a
contribution to a mutual fund, however, the contribution will be binding only on shareholders who expressly agreed to the
contribution. When a Sub-Fund or class is contributed to another Luxembourg UCI, the valuation of the Sub-Fund's assets
shall be verified by the auditor of the Fund who shall issue a written report at the time of the contribution.

A Sub-Fund or class may be contributed to a foreign UCI only when the relevant Sub-Fund's or class's shareholders
have unanimously approved the contribution or on the condition that only the shareholders who have approved such
contribution are effectively transferred to that foreign fund.

Financial Year

Art. 34. The financial year of the Fund begins on the first day of January and ends on the last day of December of each
year.

A printed copy of the annual accounts, including the balance sheet and profit and loss account, the Directors' report and
the notice of the annual general meeting, will be sent to registered shareholders or made available at the registered office
of the Fund not less than fifteen days prior to each annual general meeting.

Distributions

Art. 35. Unless otherwise provided to the contrary in the relevant Sub-Fund offering document, the general meeting of
shareholders of the class or classes issued in respect of any Sub-Fund (for any class of Shares entitled to distributions)
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shall, upon proposal from the Board and within the limits provided by law, determine how the results of such Sub-Fund
shall be disposed of and may from time to time declare, or authorize the Board to declare, distributions.

For any class of Shares entitled to distributions, as mentioned in the relevant Sub-Fund offering document, the Board
may decide to pay interim dividends to the extent feasible as well as by the redemption of Shares or the allocation of the
Sub-Fund’s liquidation proceeds, as the case may be as determined by the Board in its sole discretion in compliance with
the conditions set forth by law.

Payments of distributions to holders of registered Shares shall be made to such shareholders at their addresses in the
Register. Distributions may be paid in such currency and at such time and place that the Board shall determine from time
to time. Distributions or dividends may also be paid out of net unrealised capital gains after deduction of realised losses as
determined by the Board.

The Board may decide to distribute share dividends in lieu of cash dividends upon such terms and conditions as may be
set forth by the Board.

Amendment to the articles

Art. 36. These Articles may be amended from time to time by a general meeting of shareholders, subject to the quorum
and majority requirements provided by the 1915 Law. Such amendments become legally binding on all shareholders,
following their approval by the General Meeting of shareholders.

Governing law, Jurisdiction, Language.

Art. 37. The Articles are pursuant to the laws of the Grand Duchy of Luxembourg.

All matters not governed by these Articles shall be determined in accordance with the 1915 Law and the 2007 Law.

The Luxembourg District Court is the place of performance for all legal disputes between the shareholders and the Fund.
Luxembourg law applies.

Statements made in these Articles are based on the laws and practice in force at the date of these Articles in the Grand
Duchy of Luxembourg, and are subject to changes in those laws and practice.

English shall be the governing language of these Articles.”

Second resolution

The Meeting resolves to fix the first financial year of the Fund following its establishment as a specialised investment
fund in accordance with the 2007 Law as beginning on 18 December 2015 and terminating on 31 December 2016.

Third resolution

The Meeting resolves to fix the number of directors of the Fund as three (3) and to elect with immediate effect, the
following persons as directors:

- Mr Noé€l McCormack, accountant, born in Dublin, Ireland on 12 December 1952, residing professionally at 58, rue
Charles Martel, Luxembourg L-2134;

- Ms Luciana Rogiero Seabra Orsetti, businesswoman, born in Sdo Paulo, Brazil, on 25 August 1974, residing profes-
sionally at Avenida Cidade Jardim, 10° andar Conj. 103 - Itaim Bibi, Sdo Paulo, SP 1453000.

The Meeting resolves to confirm the appointment of Luiz Otavio Reis de Magalhdes as director of the Fund and to fix
the duration of the directors’ mandates for a period ending at the annual general meeting of shareholders approving the
annual accounts for the financial year ended 31 December 2020.

Fourth resolution

The Meeting resolves to terminate the appointment of IB Management Services S.A., with registered office at 58, rue
Charles Martel, L-2134 Luxembourg as the statutory auditor (Commissaire aux Comptes) of the Fund and to appoint KPMG
Luxembourg, Société cooperative, with registered address at 39, avenue John F. Kennedy, L-1855 Luxembourg, RCS
Luxembourg B 149.133, as the Fund’s independent statutory auditor (réviseur d'entreprise agré¢) with such termination
and appointment to take effect from the date of this deed.

Fifth resolution

The Meeting resolves to approve the Luxembourg Offering Memorandum of the Fund substantially in the form of the
draft Offering Memorandum.

Sixth resolution

The Meeting resolves that general authorisation be given in connection with the actions contemplated by the foregoing
resolutions, so that each of the directors acting individually and such other persons as are authorised by any of them
(including any authorised signatory of Maitland Luxembourg S.A. of 58, rue Charles Martel, L-2134, Luxembourg and M
Partners S.a r.l. of 56, rue Charles Martel, L-2134, Luxembourg) be, and each hereby is, authorised, in the name and on
behalf of the Fund, to do such further acts and things as any director acting individually or such other person shall deem
necessary or appropriate in connection with, or to carry out the actions contemplated by, the foregoing resolutions, including
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to do and perform (or cause to be done and performed), in the name and on behalf of the Fund, all such acts and to make,
execute, deliver, issue or file (or cause to be made, executed, delivered or filed) with any person including any Luxembourg
or Cayman Island authority all such documents, instruments, certificates, financial statements or accounts, consents and
waivers, and all amendments to any documents, instruments, certificates, financial statements, consents and waivers, and
to pay, or cause to be paid, all such payments, as any of them may deem necessary or advisable to carry out the intent of
the foregoing resolutions and all powers to perform all the formalities in the Cayman Island and in Luxembourg for the
purpose of the establishment of the Fund as a specialised investment fund in accordance with the 2007 Law, the authority
for the taking of any such action and the execution and delivery of such of the foregoing to be conclusively evidenced
thereby.

Seventh resolution

The Meeting resolves to ratify all actions to the effect that any and all actions of the Fund, or of any director and M
Partners S.ar.l. taken in connection with the actions contemplated by the foregoing resolutions prior to the execution hereof
be and hereby are ratified, confirmed, approved and adopted in all respects as fully as if such action(s) had been presented
to for approval, and approved by, all the directors prior to such action being taken.

No further item being on the agenda of the Meeting, the Meeting is adjourned.
Estimate of costs

The aggregate amount of the costs, expenditures, remunerations and expenses, in any form whatsoever, which the Fund
incurs or for which it is liable by reason of this notarial deed, is approximately (EUR).

Statement

The undersigned notary who understands and speaks English, stated that, by request of the above appearing party, the
present deed is worded in English, followed by a French version; at the request of the same appearing party, in case of
discrepancies between the English and the French texts, the English version will prevail.

WHEREOF, the present deed was drawn up in Mondorf-les-Bains, Grand Duchy of Luxembourg, in the office of the
undersigned notary, on the day named at the beginning of the document.

The notarial deed having been read to the proxyholder of the appearing party, such proxyholder signed together with
us, the notary, the present original deed.

Signé: C. Oberhag, M. Loesch.
Enregistré a Grevenmacher A.C., le 23 décembre 2015. GAC/2015/11608. Regu soixante-quinze euros 75,00 €.
Le Receveur (signé): G. SCHLINK.

Pour expédition conforme,

Mondorf-les-Bains, le 15 janvier 2016.
Référence de publication: 2016052223/1053.

(160010402) Déposé au registre de commerce et des sociétés de Luxembourg, le 19 janvier 2016.

Libellule Graphic Design, Société a responsabilité limitée.
Siége social: L-2441 Luxembourg, 204, rue de Rollingergrund.
R.C.S. Luxembourg B 203.109.

STATUTS

L'an deux mille seize, le septiéme jour du mois de janvier;

Pardevant Nous Maitre Danielle KOLBACH, notaire de résidence a Redange-sur-Attert (Grand-Duché de Luxembourg),
soussignée;

A COMPARU:

Madame Alexandra VIGNES, graphiste indépendante, née a Paris (France), le 27 novembre 1971, demeurant a L-2441
Luxembourg, 204, rue de Rollingergrund,

ici représentée par Monsieur Christian DOSTERT, clerc de notaire, demeurant professionnellement a L-8510 Redange-
sur-Attert, 66, Grand-Rue, (le “Mandataire”), en vertu d'une procuration sous seing privé lui délivrée; laquelle procuration,
apreés avoir été signée “ne varietur” par le Mandataire et le notaire instrumentant, restera annexée au présent acte afin d'étre
enregistrée avec lui.

Laquelle comparante, représentée comme dit ci-avant, a requis le notaire instrumentant d’arréter ainsi qu’il suit les
statuts d’une société a responsabilité limitée qu’elle déclare constituer par les présentes et dont elle a arrété les statuts
comme suit:

C. RAL
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Titre I €' . - Dénomination - Objet - Durée - Siége social

Art. 1T, Tl est formé par la présente, entre le propriétaire actuel des parts ci-aprés créées et tous ceux qui pourront le
devenir dans la suite, une société a responsabilité limitée dénommée “Libellule Graphic Design”, (la “Société”), laquelle
sera régie par les présents statuts (les “Statuts™) ainsi que par les lois respectives et plus particuliérement par la loi modifiée
du 10 aolt 1915 sur les sociétés commerciales.

Art. 2. La Société a pour objet, tant au Grand-Duché de Luxembourg qu'a 1'étranger:
- I'exploitation d'une agence de publicité et de communication;

- toutes opérations se rapportant a la communication, a la publicité, a 1'édition, aux technologies de l'information et de
la communication; et

- I'organisation d'événements et d'activités publicitaires, d'informations et de communication.

La Société pourra en outre effectuer toutes opérations se rapportant directement ou indirectement a la prise de partici-
pations sous quelque forme que ce soit, dans toute entreprise, ainsi que l'administration, la gestion, le contréle et le
développement de ces participations.

La Société pourra notamment employer ses fonds a la création, a la gestion, au développement, a la mise en valeur et a
la liquidation d'un portefeuille se composant de tous titres et brevets de toute origine, participer a la création, au dévelop-
pement et au contrdle de toute entreprise, acquérir par voie d'apport, de souscription, de prise ferme ou d'option d'achat et
de toute autre maniére, tous titres et brevets, les réaliser par voie de vente, de cession, d'échange ou autrement, faire mettre
en valeur ces affaires et brevets.

La Société pourra emprunter sous quelque forme que ce soit.

La Société pourra, dans les limites fixées par la Loi, accorder a toute société du groupe ou a tout actionnaire tous concours,
préts, avances ou garanties.

Dans le cadre de son activité, la Société pourra accorder hypothéque, emprunter avec ou sans garantie ou se porter
caution pour d'autres personnes morales et physiques, sous réserve des dispositions 1égales afférentes.

La Société prendra toutes les mesures pour sauvegarder ses droits et fera toutes opérations généralement quelconques,
qui se rattachent directement ou indirectement a son objet ou qui le favorisent et qui sont susceptibles de promouvoir son
développement ou extension.

La Société pourra généralement faire toutes opérations industrielles, commerciales, financiéres, mobiliéres ou immo-
biliéres au Grand-Duché de Luxembourg et a I’étranger qui se rattachent directement ou indirectement, en tout ou en partie,
a son objet social.

La Société pourra réaliser son objet directement ou indirectement en nom propre ou pour compte de tiers, seule ou en
association en effectuant toute opération de nature a favoriser ledit objet ou celui des sociétés dans lesquelles elle détient
des intéréts.

Art. 3. La durée de la Société est illimitée.

Art. 4. Le siege social est établi dans la commune de Luxembourg (Grand-Duché de Luxembourg). L’adresse du si¢ge
social peut étre déplacée a I’intérieur de la commune par simple décision de la gérance.

I peut étre transféré en tout autre endroit du Grand-Duché de Luxembourg par une simple décision des associés délibérant
comme en matiére de modification des statuts.

Par simple décision de la gérance, la Société pourra établir des filiales, succursales, agences ou siéges administratifs
aussi bien dans le Grand-Duché de Luxembourg qu'a I'étranger.

Titre II. - Capital social - Parts sociales

Art. 5. Le capital social est fixé a douze mille cinq cents euros (12.500,-EUR), représenté par cinq cents (500) parts
sociales d'une valeur nominale de vingt-cinq euros (25,- EUR) chacune, intégralement libérées.

Le capital social pourra, & tout moment, étre augmenté ou diminué dans les conditions prévues par l'article 199 de la loi
concernant les sociétés commerciales.

Art. 6. Les parts sociales sont librement cessibles entre associés.

Elles ne peuvent étre cédées entre vifs ou pour cause de mort a des non-associés que moyennant 'accord unanime de
tous les associés.

En cas de cession a un non-associé, les associés restants ont un droit de préemption. Ils doivent I'exercer dans les 30
jours a partir de la date du refus de cession a un non-associé. En cas d'exercice de ce droit de préemption, la valeur de rachat
des parts est calculée conformément aux dispositions des alinéas 6 et 7 de l'article 189 de la loi sur les sociétés commerciales.

Art. 7. Le déces, l'interdiction, la faillite ou la déconfiture de 1'un des associés ne mettent pas fin a la Société.

Les créanciers, ayants-droit ou héritiers d'un associé ne pourront pour quelque motif que ce soit, faire apposer des scellés
sur les biens et documents de la Société, ni s'immiscer en aucune maniére dans les actes de son administration; pour faire
valoir leurs droits, ils devront se tenir aux valeurs constatées dans les derniers bilan et inventaire de la Société.
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Titre III. - Administration et gérance

Art. 8. La Société est administrée par un ou plusieurs gérants, associés ou non, nommés et révocables a tout moment
par l'assemblée générale qui fixe leurs pouvoirs et leurs rémunérations.

Art. 9. Chaque associé peut participer aux décisions collectives quel que soit le nombre de parts qui lui appartiennent.
Chaque associé a un nombre de voix égal au nombre de parts sociales qu'il posséde et peut se faire valablement représenter
aux assemblées par un porteur de procuration spéciale.

Art. 10. Les décisions collectives ne sont valablement prises que pour autant qu'elles sont adoptées par les associés
représentant plus de la moitié du capital social.

Les décisions collectives ayant pour objet une modification aux Statuts doivent réunir la majorité des associés repré-
sentant les trois quarts (3/4) du capital social.

Art. 11. Lorsque la Société ne comporte qu'un seul associé, les pouvoirs attribués par la loi ou les Statuts a l'assemblée
générale sont exercés par I'associé unique.

Les décisions prises par l'associé unique, en vertu de ces pouvoirs, sont inscrites sur un proces-verbal ou établies par
écrit.

De méme, les contrats conclus entre 1'associé unique et la Société représentée par lui sont inscrits sur un proces-verbal
ou établies par écrit.

Cette disposition n'est pas applicable aux opérations courantes conclues dans des conditions normales.

Art. 12. Le ou les gérants ne contractent, en raison de leur fonction, aucune obligation personnelle relativement aux

engagements régulierement pris par eux au nom de la Société; simples mandataires, ils ne sont responsables que de l'exé-
cution de leur mandat.

Art. 13. Chaque année, le trente et un décembre, les comptes sont arrétés et le ou les gérants dressent un inventaire
comprenant l'indication des valeurs actives et passives de la Société.

Art. 14. Tout associé peut prendre au siége social de la Société communication de I'inventaire et du bilan.
Art. 15. Les produits de la Société constatés dans I'inventaire annuel, déduction faite des frais généraux, amortissements

et charges, constituent le bénéfice net.

Sur le bénéfice net, il est prélevé cing pour cent (5%) pour la constitution du fonds de réserve 1égale jusqu'a ce que celui-
ci ait atteint dix pour cent (10%) du capital social.

Une partie du bénéfice disponible pourra étre attribuée a titre de gratification aux gérants par décision des associés.

Nonobstant les dispositions précédentes, la gérance peut décider de payer des dividendes intérimaires aux associés avant
la fin de I’exercice social sur la base d’un état de comptes montrant que des fonds suffisants sont disponibles pour la
distribution, étant entendu que (i) le montant a distribuer ne peut pas excéder, si applicable, les bénéfices réalisés depuis
la fin du dernier exercice social, augmentés des bénéfices reportés et des réserves distribuables, mais diminués des pertes
reportées et des sommes allouées a la réserve établie selon la loi ou selon ces Statuts et que (ii) de telles sommes distribuées
qui ne correspondent pas aux bénéfices effectivement réalisés seront remboursées par les associés.

Art. 16. L'année sociale commence le premier janvier et finit le trente et un décembre.
Titre IV. - Dissolution - Liquidation

Art. 17. Lors de la dissolution de la Société, la liquidation sera faite par un ou plusieurs liquidateurs, associés ou non,
nommés par les associé€s qui en fixeront les pouvoirs et les émoluments.

Titre V. - Dispositions générales

Art. 18. Laloi du 10 aoit 1915 sur les sociétés commerciales et ses modifications ultérieures trouveront leur application
partout ou il n'y est pas dérogé par les Statuts.

Disposition transitoire
Par dérogation, le premier exercice commence aujourd'hui et finira le 31 décembre 2016.
Souscription et libération

Les Statuts de la Société ayant ainsi été arrétés, les cinq cents (500) parts sociales ont été souscrites par 1'associé unique
Madame Alexandra VIGNES, préqualifiée et représentée comme dit-avant, et libérées entiérement par la souscriptrice
prédite moyennant un versement en numéraire, de sorte que la somme de douze mille cinq cents euros (12.500,- EUR) se
trouve dés a présent a la libre disposition de la Société, ainsi qu'il en a été justifié au notaire par une attestation bancaire,
qui le constate expressément.
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Déclaration

Le notaire instrumentaire déclare par les présentes avoir vérifié I’existence des conditions énumérées a ’article 183 de
la loi du 10 aotit 1915 sur les sociétés commerciales, telle que modifiée, et en confirme expressément 1’accomplissement.

Loi anti-blanchiment

L'associée unique déclare, en application de la loi du 12 novembre 2004, telle qu'elle a été modifiée par la suite, étre la
bénéficiaire réelle de la Société faisant 1'objet des présentes et certifient que les fonds/biens/droits servant a la libération
du capital social ne proviennent pas, respectivement que la Société ne se livre(ra) pas a des activités constituant une
infraction visée aux articles 506-1 du Code Pénal et 8-1 de la loi modifiée du 19 février 1973 concernant la vente de
substances médicamenteuses et la lutte contre la toxicomanie (blanchiment) ou des actes de terrorisme tels que définis a
l'article 135-1 du Code Pénal (financement du terrorisme).

Frais

Le montant des frais, dépenses, rémunérations et charges, sous quelque forme que ce soit, qui incombent a la Société
ou qui sont mis a sa charge, a raison de sa constitution, est évalué a environ mille euros.

Résolutions prises par l'associé unique
Et aussitot, la comparante pré-mentionnée, représentant I’intégralité du capital social souscrit, a pris les résolutions
suivantes en tant qu'associée unique:
1. Le siége social est établi a L-2441 Luxembourg, 204, rue de Rollingergrund.

2.Madame Alexandra VIGNES, graphiste indépendante, née a Paris (France), le 27 novembre 1971, demeurant a L.-2441
Luxembourg, 204, rue de Rollingergrund, est nommée gérante de la Société pour une durée indéterminée.

3. La Société est valablement engagée en toutes circonstances et sans restrictions par la signature individuelle de la
gérante.

Remarque

Le notaire instrumentant a rendu attentif la comparante au fait qu'avant toute activité commerciale de la Société pré-
sentement fondée, celle-ci doit étre en possession d'une autorisation de commerce en bonne et due forme en relation avec
l'objet social, ce qui est expressément reconnu par la comparante.

DONT ACTE, fait et passé a Redange-sur-Attert, date qu'en téte des présentes.

Et apres lecture faite et interprétation donnée au Mandataire de la comparante, €s-qualité qu'il agit, connu du notaire par
nom, prénom usuel, état et demeure, ledit Mandataire a signé avec Nous notaire le présent acte.

Signé: C. DOSTERT, D. KOLBACH.
Enregistré a Diekirch A.C., le 11 janvier 2016. Relation: DAC/2016/469. Regu soixante-quinze euros 75,00 €.

Le Receveur ff. (signé): Carlo RODENBOUR.
POUR EXPEDITION CONFORME, délivrée a la Société sur sa demande

Redange-sur-Attert, le 18 janvier 2016.
Référence de publication: 2016052222/157.
(160011199) Déposé au registre de commerce et des sociétés de Luxembourg, le 19 janvier 2016.

Tiptop Chaussures S.A., Société Anonyme.
Si¢ge social: L-6460 Echternach, 28, place du Marché.
R.C.S. Luxembourg B 109.126.

DISSOLUTION

L’an deux mille seize,
le cing janvier.
Par-devant Maitre Henri BECK, notaire de résidence a Echternach (Grand-Duché de Luxembourg)

A COMPARU:
Madame Manuela MARQUES DA GRACA, employée de bureau, demeurant a L-6581 Rosport, 2A, rue de la Stre.
Laquelle comparante, a requis le notaire instrumentaire de documenter ce qui suit:

L.- Que la société anonyme TIPTOP CHAUSSURES S.A., avec siége social a L-6460 Echternach, 28, Place du Marché,
inscrite au registre de commerce et des sociétés a Luxembourg sous le numéro B 109.126 (NIN 2000 22 09 889) a été
constituée suivant acte recu par le notaire instrumentant en date du 4 avril 2000, publi¢ au Mémorial C Recueil des Sociétés
et Associations numéro 574 du 11 aotit 2000.

Le capital social a été converti en Euros en vertu d'une décision prise par 1’assemblée générale extraordinaire en date
du 19 octobre 2001, publiée par extrait au Mémorial C Recueil des Sociétés et Associations numéro 525 du 4 avril 2002.
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IL.- Que le capital de la société s'éléve a trente mille neuf cent quatre-vingt-six Euros soixante-neuf Cents (€ 30.986,69.-),
représenté par cent (100) actions sans désignation de valeur nominale.

II1.- Que la société ne posséde pas d’immeubles ou de parts d’immeuble.

IV.- Que la comparante, déclare expressément que la société TIPTOP CHAUSSURES S.A. n'est impliquée dans aucun
litige ou proces de quelque nature qu'il soit et que les actions ne sont pas mises en gage ou en nantissement.

Aprées avoir énoncé ce qui précede, la comparante déclare et pour autant que nécessaire décide de dissoudre la société
TIPTOP CHAUSSURES S.A..

En conséquence de cette dissolution, l'actionnaire unique, agissant pour autant que de besoin en tant que liquidateur de
la société, déclare que:

- tous les éléments d'actifs ont été réalisés et que tout le passif de la société TIPTOP CHAUSSURES S.A. a été réglé et
qu'elle demeurera responsable de toutes dettes et de tous engagements financiers éventuels, présentement inconnus de la
prédite société, aussi bien que des frais qui résulteront de cet acte;

- la liquidation de la prédite société étant ainsi achevée, et partant la liquidation de la prédite société est a considérer
comme faite et cloturée;

- décharge pleine et entiére est donnée a 1’administrateur unique, a I’administrateur-délégué et au commissaire aux
comptes de la société pour 1’exercice de leurs fonctions;

- les livres et les documents de la société dissoute seront conservés pour une période de cinq ans a I’adresse suivante:
L-6581 Rosport, 2A, rue de la Sire;

- pour la publication et dépdt a faire tous pouvoirs sont donnés au porteur d'une expédition des présentes;
- le registre des actions et/ou les actions est/sont a détruire en présence du notaire instrumentant.

DONT ACTE, fait et passé¢ a Echternach, date qu'en téte des présentes.

Etaprés lecture faite et interprétation donnée a la comparante, connue du notaire par nom, prénom usuels, état et demeure,
elle a signé avec le notaire instrumentaire le présent acte.

Signé: M. MARQUES DA GRACA, Henri BECK.

Enregistré a Grevenmacher Actes Civils, le 11 janvier 2016. Relation: GAC/2016/324. Regu soixante-quinze euros 75,00
€.

Le Receveur (signé): G. SCHLINK.
POUR EXPEDITION CONFORME, délivrée a demande, aux fins de dépot au registre de commerce et des sociétés.

Echternach, le 18 janvier 2016.
Référence de publication: 2016052587/49.
(160011167) Déposé au registre de commerce et des sociétés de Luxembourg, le 19 janvier 2016.

XE Investments S.a r.l., Société a responsabilité limitée.
Siége social: L-2518 Luxembourg, 54, rue Schetzel.
R.C.S. Luxembourg B 203.101.

STATUTS

L'an deux mille seize.
Le six janvier.
Par-devant Maitre Henri BECK, notaire de résidence a Echternach (Grand-Duché de Luxembourg).

ONT COMPARU:

1.- Monsieur Bruno GOMES CEZAR VIEIRA PEDRAS, économiste, demeurant a L-2518 Luxembourg, 54, rue Sche-
tzel.

2.- Monsieur Antonio Augusto DO REGO COSTA NETO, économiste, demeurant a B-1000 Bruxelles, 121, avenue
Franklin Roosevelt.

Lesquels comparants ont déclaré former par les présentes une société a responsabilité limitée, régie par les lois afférentes
et par les présents statuts.

Art. 1, 11 est formé par les présentes entre les propriétaires actuels des parts ci-aprés créées et les propriétaires de
parts qui pourront 1'étre dans la suite, une société a responsabilité limitée régie par la loi du 10 aott 1915, la loi du 18
septembre 1933 et par les présents statuts.

Art. 2. La société a pour objet toute prise de participations, sous quelque forme que ce soit, dans des sociétés luxem-
bourgeoises et/ou étrangeres et toute autre forme d’investissement, I’acquisition par achat, souscription ou de toute autre
maniére, ainsi que 1’aliénation par vente, échange ou par tout autre moyen d’actions, d’obligations, de bons et d’autres
valeurs mobiliéres de toutes espéces, ainsi que la propriété, 1’administration, le controle, le développement et la gestion de
son portefeuille.
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La société peut acquérir de quelque maniére que ce soit, tous brevets, marques de produits et marques de service et
contrdler, développer et gérer la propriété de tous droits industriels et intellectuels de quelque fagon que ce soit.

La société peut participer a 1’établissement et au développement de toute entreprise industrielle ou commerciale au
Luxembourg et a 1’étranger et elle peut leur fournir toute assistance, que ce soit par voie de préts, garanties ou autres.

La société peut emprunter sous quelque forme que ce soit et procéder a 1’émission d’obligations et autres emprunts. En
général, elle peut prendre toutes mesures de controle et de supervision et poursuivre toute activité qui se révele directement
ou indirectement utile a I’accomplissement et au développement de son objet.

Elle pourra faire toutes les opérations commerciales, financiéres, mobiliéres et immobilieres se rattachant directement
ou indirectement a son objet ou pouvant en faciliter 1'extension ou le développement.

La société peut acquérir, gérer et mettre en valeur tout bien immobilier pour son propre compte.
Art. 3. La société est constituée pour une durée illimitée sauf le cas de dissolution.
Art. 4. La société prend la dénomination de «XE Investments S.a r.1.».

Art. 5. Le si¢ge social est établi a Luxembourg.

Il peut étre transféré en toute autre localité du Grand-Duché de Luxembourg ou a I'étranger en vertu d'une décision des
associés.

Art. 6. Le capital social est fixé 8 CINQ CENT QUARANTE-CINQ MILLE EUROS (EUR 545.000.-), représenté par
mille (1.000) parts sociales d'une valeur nominale de CINQ CENT QUARANTE-CINQ EUROS (EUR 545.-) chacune.

Art. 7. Le capital social pourra, a tout moment, &tre modifié¢ dans les conditions prévues par l'article 199 de la loi
concernant les sociétés commerciales.

Art. 8. Chaque part sociale donne droit a une fraction proportionnelle au nombre des parts existantes de 1'actif social
ainsi que des bénéfices.

Art. 9. Les parts sociales ne peuvent étre cédées entre vifs & des non-associés qu'avec I'agrément donné en assemblée
générale des associés représentant au moins les trois quarts du capital social.

Les parts sociales ne peuvent étre transmises pour cause de mort a des nonassociés que moyennant l'agrément des
propriétaires de parts sociales représentant les trois quarts des droits appartenant aux survivants.

Dans le cas de 1'alinéa 2 le consentement n'est pas requis lorsque les parts sont transmises, soit a des héritiers réservataires,
soit au conjoint survivant et, pour autant que les statuts le prévoient, aux autres héritiers légaux.

Les héritiers ou les bénéficiaires d'institutions testamentaires ou contractuelles qui n'ont pas été agréés et qui n'ont pas
trouvé un cessionnaire réunissant les conditions requises, peuvent provoquer la dissolution anticipée de la société, trois
mois aprés une mise en demeure signifiée aux gérants par exploit d'huissier et notifiée aux associés par pli recommandé a
la poste.

Toutefois, pendant le dit délai de trois mois, les parts sociales du défunt peuvent étre acquises, soit par les associés, sous
réserve de la prescription de la derniére phrase de I'article 199 de la loi du 10 aotit 1915 sur les sociétés commerciales et
ses modifications ultérieures, soit par un tiers agréé par eux, soit par la société elle-méme, lorsqu'elle remplit les conditions
exigées pour l'acquisition par une société de ses propres titres.

Le prix de rachat peut étre déterminé selon la méthode fixée d’un commun accord par les associés. A défaut d’accord
sur la méthode de fixation sur le prix de rachat, la méthode d’évaluation appliquée sera celle dite du «Stuttgarter Verfahren»
en conformité avec les régles d’évaluation fixées par la loi et les circulaires suivant le «Bewertungsgesetz» luxembourgeois.

L'exercice des droits afférents aux parts sociales du défunt est suspendu jusqu'a ce que le transfert de ces droits soit
opposable a la société.

Les cessions de parts sociales doivent étre constatées par un acte notarié ou sous seing privé.
Elles ne sont opposables a la société et aux tiers qu’apres qu’elles ont été notifiées a la société ou acceptées par elle en
conformité avec les dispositions de ’article 1690 du code civil.

Art. 10. Le décés, l'interdiction, la faillite ou la déconfiture de 1'un des associés ne mettent pas fin a la société.

Art. 11. Les créanciers, ayants droit ou héritiers d'un associé ne pourront pour quelque motif que ce soit faire apposer
des scellés sur les biens et documents de la société.

Art. 12. La société est administrée par un ou plusieurs gérants, associés ou non, nommés et révoqués par I'assemblée
des associés.

Le ou les gérants ont les pouvoirs les plus étendus pour faire tous les actes d'administration, de gestion et de disposition
intéressant la société, a condition qu'ils rentrent dans I'objet social.

En cas de pluralité de gérants, 1'assemblée générale fixe les attributions et pouvoirs des différents gérants.

La société sera valablement engagée en toutes circonstances par la signature du ou des gérants agissant dans la limite
de I'étendue de sa / leur fonction telle qu'elle résulte de 'acte de nomination.
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Art. 13. Le ou les gérants ne contractent en raison de leurs fonctions, aucune obligation personnelle relativement aux
engagements régulierement pris par eux au nom de la société. Simples mandataires, ils ne sont responsables que de l'exé-
cution de leur mandat.

Art. 14. Chaque associé peut participer aux décisions collectives, quel que soit le nombre de parts qui lui appartiennent,
dans les formes prévues par l'article 193 de la loi sur les sociétés commerciales.

Chaque associé¢ a un nombre de voix égal au nombre de parts sociales qu'il posséde et chaque associé peut se faire
valablement représenter aux assemblées par un porteur de procuration spéciale.

Art. 15. L'année sociale commence le premier janvier et finit le trente et un décembre.

Art. 16. Chaque année, le trente et un décembre, les comptes sont arrétés et le ou les gérants dressent un inventaire
comprenant l'indication des valeurs actives et passives de la société, le bilan et le compte de profits et pertes, le tout
conformément a l'article 197 de la loi modifiée du 10 aott 1915.

Art. 17. Tout associé peut prendre au siége social de la société communication de l'inventaire et du bilan.

Art. 18. Les produits de la société constatés suivant les comptes annuels, déduction faite des frais généraux et des
amortissements constituent le bénéfice net.

Sur le bénéfice net il est prélevé cing pour cent pour la constitution d'un fonds de réserve 1égale jusqu'a ce que celui-ci
atteigne dix pour cent du capital social. Le solde est a la libre disposition des associés.

Art. 19. Lors de la dissolution de la société, la liquidation sera faite par un ou plusieurs liquidateurs, associés ou non,
nommés par les associés qui en fixeront les pouvoirs et émoluments.

Art. 20. Pour tout ce qui n'est pas prévu dans les présents statuts, les associés s'en référent aux dispositions légales.
Souscription et libération du capital social

Les parts sociales ont été souscrites comme suit:
1) Monsieur Bruno GOMES CEZAR VIEIRA PEDRAS, précité:

(cing cents parts SOCIALES) . . . . ..o o et 500
2) Monsieur Antonio Augusto DO REGO COSTA NETO, précité:

(cing cents Parts SOCIAIES) . . . . v . vttt _ 500
Total: mille parts SOCIALES . . . . .. .ttt e 1.000

Toutes ces parts sociales ont été immédiatement libérées comme suit:

1) jusqu’a concurrence du montant de TRENTE-ET-UN MILLE EUROS (EUR 31.000.-) par paiement en espéces, de
sorte que la somme de TRENTE-ET-UN MILLE EUROS (EUR 31.000.-) se trouve dés a présent a la libre disposition de
la Société, ainsi qu'il en a été justifié au notaire qui le constate expressément;

2) jusqu’a concurrence du montant de CINQ CENT QUATORZE MILLE EUROS (EUR 514.000-) par un apport en
nature, consistant en CENT QUATRE-VINGT-SIX (186) parts sociales, représentant 1’intégralité du capital, que les sou-
scripteurs détiennent dans la société de droit belge BT Services SPRL, établie et ayant son siége social a B-1060 Bruxelles,
Saint-Gilles, 58, avenue Jean Volders, portant le numéro d’entreprise 0829.975.253, qui sont transférées a et acceptées par
la Société.

Preuve de 1'existence et de la valeur de 1’apport a été donnée au notaire soussigné par la production d’une déclaration
attestant de la libre disposition, de la valeur des biens apportés et de la réalisation de toutes formalités juridiques afférentes,

laquelle est diiment signée par Messieurs Bruno GOMES CEZAR VIEIRA PEDRAS et Antonio Augusto DO REGO
COSTA NETO, pré-désignés.

Cette déclaration demeurera annexée au présent acte.
Réalisation effective de I’apport

Messieurs Bruno GOMES CEZAR VIEIRA PEDRAS et Antonio Augusto DO R?GO COSTA NETO, pré-désignés,
ont déclaré:

- qu’ils sont seuls propriétaires a parts égales des biens apportés et possédent les pouvoirs d’en disposer conjointement;

- que le transfert des biens apportés est effectivement réalisé sans réserve aujourd’hui.

Constatation

Le notaire instrumentant a constaté que les conditions prévues par l'article cent quatre-vingt-trois de la loi modifiée du
10 aoht 1915 sur les sociétés commerciales se trouvent remplies.

Disposition transitoire

Le premier exercice social commence le jour de la constitution et se termine le 31 décembre 2016.
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Evaluation

Les parties ont évalué les frais incombant a la société du chef de sa constitution a environ mille huit cent cinquante Euros
(EUR 1.850.-).

Assemblée générale extraordinaire
Et aussitot les associés, représentant l'intégralité du capital social, se sont réunis en assemblée générale et a I'unanimité
des voix, ils ont pris les résolutions suivantes.
1.- Est nommé gérant de la société pour une durée indéterminée:
- Monsieur Bruno GOMES CEZAR VIEIRA PEDRAS, économiste, demeurant a L-2518 Luxembourg, 54, rue Schetzel.
2.- La société est engagée en toutes circonstances par la signature individuelle du gérant en fonction.

3.- Le siége social de la société est établi a L-2518 Luxembourg, 54, rue Schetzel.

DONT ACTE, fait et passé a Luxembourg, date qu'en téte des présentes.

Et aprés lecture faite et interprétation donnée aux comparants, connus du notaire instrumentant par noms, prénoms
usuels, états et demeures, ils ont signé avec le notaire le présent acte.

Signé: B. GOMES CEZAR VIEIRA PEDRAS, A. A. DO REGO COSTA NETO, Henri BECK.

Enregistré a Grevenmacher Actes Civils, le 11 janvier 2016. Relation: GAC/2016/327. Regu soixante-quinze euros 75,00
€.
Le Receveur (signé): G. SCHLINK.

POUR EXPEDITION CONFORME, délivrée a demande, aux fins de dépot au registre de commerce et des sociétés.

Echternach, le 18 janvier 2016.
Référence de publication: 2016052664/148.

(160011166) Déposé au registre de commerce et des sociétés de Luxembourg, le 19 janvier 2016.

SEDEC, Société Anonyme.
Siége social: L-1424 Luxembourg, 7, rue Duchscher.
R.C.S. Luxembourg B 3.077.

Extrait des résolutions prises par le conseil d'administration en date du 22 janvier 2016:

- La société anonyme de droit luxembourgeois ECOGEST S.A., ayant son si¢ge social 4, rue Henri Schnadt a L-2530
Luxembourg (RCS Luxembourg B 74.347) est nommée pour une durée indéterminée a la fonction de dépositaire, en
application des dispositions de la loi du 28 juillet 2014 relative a I'immobilisation des actions et parts au porteur et a la
tenue du registre des actions nominatives et du registre des actions au porteur.

Luxembourg, le 22 janvier 2016.
Pour extrait conforme
Pour la société
Danicle FALTZ
Administrateur-délégué

Référence de publication: 2016056298/17.
(160016192) Déposé au registre de commerce et des sociétés de Luxembourg, le 26 janvier 2016.

Grant Thornton Weber & Bontemps, Société Anonyme.
Siege social: L-1273 Luxembourg, 20, rue de Bitbourg.
R.C.S. Luxembourg B 183.690.

Extrait du conseil d'administration du 11 janvier 2016

Le conseil d'administration accepte la démission de M. Ronald Weber de son mandat d'administrateur avec effet au 1
°r janvier 2016.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Pour la société
Référence de publication: 2016055912/12.
(160015413) Déposé au registre de commerce et des sociétés de Luxembourg, le 26 janvier 2016.
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T.Rowe Price Funds Series II Sicav, Société d'Investissement a Capital Variable.
Si¢ge social: L-2633 Senningerberg, 6C, route de Tréves.
R.C.S. Luxembourg B 180.915.

Extrait des Décisions prises lors de I'Assemblée Générale Ordinaire du 11 décembre 2015

Composition du Conseil d'Administration:

- L'Assemblée Générale a décidé le renouvellement des mandats d'administrateurs des Messieurs Peter PREISLER, Ian
HODDY, Timothy NOEL, Christopher ROTHERY, Robert HIGGINBOTHAM et de Monsieur Justin GERBEREUX.

- L'Assemblée Générale a décidé le renouvellement du mandat de Pricewaterhouse Coopers Société Coopérative en tant
que réviseur d'entreprises.

- Les mandats des administrateurs et du réviseur d'entreprises ainsi élus viendront a échéance a l'issue de I'Assemblée
Générale Annuelle statuant sur les comptes au 30 juin 2015.

Au 11 décembre 2015, le Conseil d'Administration se compose comme suit:
- M. Peter PREISLER
- M. lan HODDY
- M. Timothy NOEL
- M. Christopher ROTHERY
- M. Robert HIGGINBOTHAM
- M. Justin GERBEREUX
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 24 décembre 2015.
T. ROWE PRICE FUNDS SERIES II SICAV
Au nom et pour le compte de J.P. Morgan Bank Luxembourg S.A.
Agent domiciliataire

Référence de publication: 2016055502/27.

(160014256) Déposé au registre de commerce et des sociétés de Luxembourg, le 25 janvier 2016.

Thefi S.C.1., Société Civile Immobiliére.
Siége social: L-1515 Luxembourg, 42, boulevard Dr. E Feltgen.
R.C.S. Luxembourg E 2.547.

EXTRAIT

Il résulte de la déclaration de succession n°1056, établie en date du 6 aofit 2015 a Luxembourg, que les quarante-huit
(48) parts sociales de la société THEFI S.C.I. détenues par Madame Clemy Fischer, née le 12 juillet 1929 a Lamadelaine,
épouse de Monsieur Robert Pierre Theisen, demeurant a L-1515 Luxembourg, 42, boulevard Docteur Ernest Feltgen,
décédée a Luxembourg le 13 juillet 2015, sont réparties suite & son décés comme suit:

Monsieur Robert Pierre Theisen, né le 30/08/1925 a Hostert, matricule 1925083023093,

demeurant a L-1515 Luxembourg, 42, boulevard Docteur Ernest Feltgen . . .. ................ 96 parts sociales
Madame Blanche Theisen, épouse de Monsieur Roger Permantier, née le 02/05/1955

a Luxembourg, matricule 1955050234069, demeurant a L-6974 Rameldange, 4, Op Mooschelt. . . 2 parts sociales
Monsieur Robert Joseph Pierre Theisen, n¢ le 04/01/1959 a Luxembourg, matricule 1959010427521,

demeurant a L-1148 Luxembourg, 24, rue Jean 'Aveugle . . .. .......... ... . ... . ......... 2 parts sociales

Pour extrait conforme
Référence de publication: 2016055530/19.
(160014576) Déposé au registre de commerce et des sociétés de Luxembourg, le 25 janvier 2016.

Gamma Immo S.A., Société Anonyme.
R.C.S. Luxembourg B 110.837.

La société G&G Associates sarl a résilié, avec effet immédiat, la convention de domiciliation conclue avec la société
Gamma Immo S.A., inscrite au RCS Luxembourg, Section B, no. 110837, et dénoncé le siége social établi a L-2222
Luxembourg, 296, rue de Neudorf.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
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Luxembourg, le 26 janvier 2015.
G&G Associates sarl
La Gérance

Référence de publication: 2016057400/13.

(160017657) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

KH II Estates 203 S.a r.l., Société a responsabilité limitée.

Capital social: EUR 12.500,00.
Siege social: L-2320 Luxembourg, 68/70, boulevard de la Pétrusse.
R.C.S. Luxembourg B 174.333.

Extrait des résolutions de l'associé unique de la Société

Il résulte des décisions de 'associé unique de la Société prises en date du 12 janvier 2016, que:

- Monsieur Raphaél Poncelet, né le 23 décembre 1976 a Libramont, Belgique, résidant professionnellement au 68-70
Boulevard de la Pétrusse. L-2320 Luxembourg, a démissionné de ses fonctions de gérant de catégorie B, avec effet au 12
janvier 2016;

- Monsieur Fabrice Léonard, né le 4 mars 1974 a Libramont, Belgique, résidant professionnellement au 68-70 Boulevard
de la Pétrusse. L-2320 Luxembourg, a démissionné de ses fonctions de gérant de catégorie B, avec effet au 12 janvier 2016;

- Monsieur Christophe Lentschat, né le 26 septembre 1972 a Thionville, France, résidant professionnellement au 68-70
Boulevard de la Pétrusse. L-2320 Luxembourg, a été nommé aux fonctions de gérant de catégorie B, avec effet au 13 janvier
2016;

- Monsieur Jorge Fernandes, né le 5 mars 1966 a Figueira da Foz, Portugal, résidant professionnellement au 68-70
Boulevard de la Pétrusse. L-2320 Luxembourg, a ét¢ nommé aux fonctions de gérant de catégorie B, avec effet au 13 janvier
2016.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 26 janvier 2016.

Mandataire
Référence de publication: 2016057495/24.

(160017256) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

KH II Estates 205 S.a r.l., Société a responsabilité limitée.

Capital social: EUR 12.500,00.
Siege social: L-2320 Luxembourg, 68/70, boulevard de la Pétrusse.
R.C.S. Luxembourg B 179.847.

Extrait des résolutions de l'associé unique de la Sociéte

Il résulte des décisions de I'associé unique de la Société prises en date du 12 janvier 2016, que:

- Monsieur Raphaél Poncelet, né le 23 décembre 1976 a Libramont, Belgique, résidant professionnellement au 68-70
Boulevard de la Pétrusse. L-2320 Luxembourg, a démissionné de ses fonctions de gérant de catégorie B, avec effet au 12
janvier 2016;

- Monsieur Fabrice Léonard, né le 4 mars 1974 a Libramont, Belgique, résidant professionnellement au 68-70 Boulevard
de la Pétrusse. L-2320 Luxembourg, a démissionné de ses fonctions de gérant de catégorie B, avec effet au 12 janvier 2016;

- Monsieur Christophe Lentschat, né le 26 septembre 1972 a Thionville, France, résidant professionnellement au 68-70
Boulevard de la Pétrusse. L-2320 Luxembourg, a ét¢é nommé aux fonctions de gérant de catégorie B, avec effet au 13 janvier
2016;

- Monsieur Jorge Fernandes, né le 5 mars 1966 a Figueira da Foz, Portugal, résidant professionnellement au 68-70
Boulevard de la Pétrusse. L-2320 Luxembourg, a ét¢ nommé aux fonctions de gérant de catégorie B, avec effet au 13 janvier
2016.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 26 janvier 2016.

Mandataire
Référence de publication: 2016057496/24.

(160017255) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.
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ICS Partners I S.a r.L, Société a responsabilité limitée.
Si¢ge social: L-1930 Luxembourg, 68, avenue de la Libert¢.
R.C.S. Luxembourg B 186.816.

Beschliisse der Gesellschafterversammlung
Die alleinige Gesellschafterin von ICS Partners I Sarl (die ,,Gesellschaft") hat den Verkauf der Anteile an der Gesellschaft
beschlossen.

Cloche d'Or Investissements SA hat die 124 Anteile an der Gesellschaft an Juliette Yan Yang mit Adresse 26, rue du
Village in 5370 Schuttrange verkauft hat.

Juliette Yan Yang ist damit die alleinige Gesellschafterin der Gesellschaft.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxemburg, den 27. Januar 2016.

ICS Partners I S. ar. 1.
Un mandataire

Référence de publication: 2016057463/17.
(160017390) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

IDEPA Investissements S.A., Société Anonyme.
Siége social: L-1258 Luxembourg, 4, rue Jean-Pierre Brasseur.
R.C.S. Luxembourg B 129.277.

CLOSURE OF LIQUIDATION
Extrait du procés-verbal de l'assemblée générale extraordinaire du 22 décembre 2015

Il résulte du procés-verbal de I'Assemblée Générale Extraordinaire du 22 décembre 2015 que I'Assemblée:
- prononce la cloture de la liquidation et constate que la société a cessé d'exister.

- décide que les livres et documents sociaux seront déposés et conservés pendant une durée de cinq ans a L-1258
Luxembourg, 4, rue Jean-Pierre Brasseur.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Luxembourg.
Pour extrait conforme
Un mandataire
Référence de publication: 2016057464/17.

(160017982) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

Heraldic MidCo S.a r.l., Société a responsabilité limitée.

Capital social: EUR 24.018,43.
Siége social: L-1246 Luxembourg, 2C, rue Albert Borschette.
R.C.S. Luxembourg B 173.295.

EXTRAIT

Suite a un contrat de transfert de parts sociales conclue en date du 30 décembre 2015, Heraldic LuxCo S.a r.1., une
société a responsabilité limitée régie par les lois du Grand-Duché de Luxembourg, ayant un capital social de 12,500.03
euros, dont le siége social est au 2C, rue Albert Borschette, L-1246 Luxembourg, Grand-Duché de Luxembourg et imma-
triculée auprés du Registre de Commerce et des Sociétés de Luxembourg sous le numéro B 173294 a transféré 906 parts
sociales ordinaires de catégorie A et 1.018 parts sociales préférentielles de catégorie B détenues dans la Société a Heraldic
Invest AS une société anonyme dont le siége social est au 31 Breivollveien, 0668 Oslo, Norvege et immatriculée aupres
du Registre des Sociétés de la Norvege sous le numéro 913 378 725.

En conséquence, les parts sociales de la Société est dorénavant détenue de la maniére suivante:

Heraldic LuxCoS.arl........... ... ... ... .. ... .. .... 1.197.776 parts sociales ordinaires de catégorie A
990.611 parts sociales préférentielles de catégorie B
HeraldicInvest AS .. .. .. .. . . 212.438 parts sociales ordinaires de catégorie A

1.018 parts sociales préférentielles de catégorie B

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.



C. RAL

LEG! TION
46447

LUXEMBOURG

Pour Heraldic MidCo S.a r.l.
Référence de publication: 2016057428/23.
(160017614) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

Herres Consult S.a r.l., Société a responsabilité limitée.
R.C.S. Luxembourg B 142.435.

Le siége social de la Herres Consult SARL inscrite au RCSL B 142435 est dénoncé avec effet au 30/11/2015 a 51, rte
de Wasserbillig, L-6686 MERTERT.

OKAM S.A.
Le domiciliataire

Référence de publication: 2016057429/10.
(160017356) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

Hanssen & Hanssen Luxembourg S.A., Société Anonyme.
Si¢ge social: L-9515 Wiltz, 71, rue Grande-Duchesse Charlotte.
R.C.S. Luxembourg B 137.097.

[l résulte du procés-verbal de I'Assemblée Générale ordinaire du 2 juin 2014 de la S.A. Hanssen & Hanssen Luxembourg
tenue a Wiltz que:

le mandat des administrateurs:

- Madame Ludivine B.G. HANSSEN, rue de la Neuville 5, B-4500 HUY

- Monsieur RANDAXHE Frangois Marie Guy H.G., rue de Jupille 140, B-4610 Beyne-Heusay
Le mandat du commissaire aux comptes:

- Monsieur HANSSEN Alexandre, Bonnerue 33, B-6663 Houffalize

ont été reconduits pour une période de six ans, se terminant sur les comptes annuels 2019 jusqu'a I'assemblée générale
qui se tiendra en I'année 2020.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Wiltz, le 3 décembre 2015.
Fiduciaire comptable LUCIEN FUNCK sarl
Référence de publication: 2016057440/19.
(160017207) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

Ideal Standard International Holding, Société a responsabilité limitée.

Capital social: EUR 100.000,00.
Siege social: L-1882 Luxembourg, 5, rue Guillaume Kroll.
R.C.S. Luxembourg B 131.260.

Par résolutions prises en date du 8 janvier 2016, I'associé unique a pris les décisions suivantes:

1. Acceptation de la démission de Joao Margarido, avec adresse professionnelle au 26-28, rue Edward Steichen, L-2540
Luxembourg, de son mandat de gérant, avec effet immédiat;

2. Nomination de Dr. Thsan Nedim Cen, avec adresse a Dr.-Max-Strasse, 82031 Griinwald, Allemagne, au mandat de
gérant, avec effet immédiat et pour une durée indéterminée.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 25 janvier 2016.

Référence de publication: 2016057452/15.
(160017072) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

GSG Athena 2 Holdco S.a r.l., Société a responsabilité limitée.

Capital social: GBP 11.001,00.
Si¢ge social: L-1536 Luxembourg, 2, rue du Fossé.
R.C.S. Luxembourg B 194.173.

11 résulte du transfert de parts sociales de la Société en date du 26 janvier 2016, que 1.100.100 parts sociales détenues
dans la Société par ELQ Investors VIII Limited ayant son siége social au au Peterborough Court 133, Fleet Street, EC4A
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2BB Londres, Royaume-Uni, enregistrée aupres de Registrar of Companies for England and Wales sous le numéro 9182214,
ont été transférées comme suit:

1.100.100 parts sociales ordinaires a Titanium UK Holdco 1 Limited, ayant son si¢ge social au Peterborough Court, 133
Fleet Street, Londres EC4A 2BB, Royaume-Uni, enregistrée auprés du Registrar of Companies for England and Wales
sous le numéro 09955278.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Référence de publication: 2016057414/16.
(160017489) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

Guadarrama Sicav, Société d'Investissement a Capital Variable.
Siege social: L-1855 Luxembourg, 15, avenue J.F. Kennedy.
R.C.S. Luxembourg B 75.079.

EXTRAIT

L'Assemblée Générale Annuelle des Actionnaires («I'Assemblée») s'est tenue a Luxembourg le 26 janvier 2016 et a
adopté les résolutions suivantes:

1. L'Assemblée renouvelle les mandats des administrateurs pour une période d'une année jusqu'a la prochaine Assemblée
Générale des Actionnaires en 2017 de:

- M. Rémy Obermann

- M. Frédéric Fasel

- M. Jean-Frangois Pierrard

- M. Francisco Javier Benito Martinez

- M. Javier Claudio Benito Olalla

- M. Ignacio Aragon Ramirez de Pineda

2. L'Assemblée renouvelle le mandat du Réviseur d'Entreprises Agréé Deloitte Audit S.a.r.1., pour une période d'une
année jusqu'a la prochaine Assemblée Générale des Actionnaires en 2017.

Référence de publication: 2016057416/20.
(160017741) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

H.B.N. Services S.A., Société Anonyme.
Siege social: L-8399 Windhof, 11, rue des Trois Cantons.
R.C.S. Luxembourg B 73.306.

Extrait du proces-verbal de l'assemblée générale extraordinaire des actionnaires en date du 30 septembre 2015

Il est porté a la connaissance des tiers que HBN services SA, a nommé la société Sogeo Fiduciaire Sarl, ayant son siége
au 41, rue des 3 Cantons, a L-8354 Garnich (B200810) en tant que dépositaire de ses titres au porteur a savoir 1250 parts
au porteur d'une valeur nominale de 25 euros chacune.

Le 30 septembre 2015.
Philippe Debel
Administrateur Délégué
Référence de publication: 2016057418/14.
(160017302) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

Harvest I S.a r.l., Société a responsabilité limitée.

Capital social: EUR 1.186.958,00.
Si¢ge social: L-1471 Luxembourg, 412F, route d'Esch.
R.C.S. Luxembourg B 159.873.

Extrait des résolutions écrites prises par les associés de la Société en date du 21 janvier 2016

En date du 21 janvier 2016, les associés de la Société ont pris les résolutions suivantes:

- de confirmer et d'accepter la démission de Monsieur R. Simon RIGGALL de son mandat de gérant de la Société avec
effet immédiat;

- de nommer Monsieur Alexander BLACK, né¢ le 18 avril 1967 a High Wycombe, Royaume-Uni, ayant comme adresse
professionnelle: 100, West Putnam Avenue, 06830 Greenwich, Connecticut, Etats-Unis d'Amérique, en tant que nouveau
gérant de la Société avec effet immédiat et ce pour une durée indéterminée.

Le conseil de gérance de la Société est désormais composé comme suit:
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- Monsieur Zachary S. STANTON
- Monsieur Alexander BLACK
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 27 janvier 2016.
Harvest [ S.ar.l.
Signature
Référence de publication: 2016057423/22.
(160017471) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

Helena 2 Investments S.a r.l., Société a responsabilité limitée.

Capital social: EUR 475.000,00.
Si¢ge social: L-1882 Luxembourg, 5, rue Guillaume Kroll.
R.C.S. Luxembourg B 123.692.

En date du 11 décembre 2015, 1'associé EURO CHOICE (Luxembourg) S. ar.1., avec siége social au 3, avenue Pasteur,
L-2311 Luxembourg, a cédé la totalité de ses 38.000 parts sociales de catégorie D, a ABILIA HOLDING (JERSEY)
LIMITED, avec siége social au 26, New Street, JE2 3RA St Helier, Jersey, qui les acquiert.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 25 janvier 2016.

Référence de publication: 2016057425/13.
(160017069) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

Henderson Global Investors Geneva Finance Limited, Luxembourg Branch Office, Succursale d'une société de droit
étranger.

Adresse de la succursale: L-1273 Luxembourg, 2, rue de Bitbourg.
R.C.S. Luxembourg B 190.506.

Extrait de Résolutions du 11 novembre 2015
1. Les administrateurs ont accepté la démission de M. Anthony Sugrue, avec l'adresse au 2 rue de Bitbourg, L-1273
Luxembourg de son mandat de représentant permanent.

2. Les administrateurs ont nommé M. Gerard Theunissen, avec 'adresse au 2 rue de Bitbourg L-1273 Luxembourg,
comme le représentant permanent, avec effet 15 avril 2015.

3. Les administrateurs ont accepté la démission de M. Richard McNamara, avec 'adresse au 201 Bishopsgate, Londres
EC2M 3AE Royaume-Uni de son mandat de director.

4. Les administrateurs ont nommé M. David Burrowes, avec 1'adresse au 201 Bishopsgate, Londres EC2M 3AE Roy-
aume-Uni, comme director, avec effet 31 juillet 2015.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 21 janvier 2016.

Référence de publication: 2016057427/19.
(160017737) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

International Kapital Investment Partners S.a r.l., Société a responsabilité limitée.

Capital social: EUR 244.500,00.
Siége social: L-2540 Luxembourg, 15, rue Edward Steichen.
R.C.S. Luxembourg B 162.242.

EXTRAIT

Il résulte des résolutions de I'associé¢ unique prise en date du 19 janvier 2016 que:

Madame Vanessa Barthe, née le 22 décembre 1979 a Asniéres-sur-Seine (France), avec adresse professionnelle au 15,
rue Edward Steichen, L-2540 Luxembourg, est nommée en tant que gérante B de la société avec effet au 31 décembre 2015
et pour une durée indéterminée.

Pour extrait conforme
Référence de publication: 2016057456/14.
(160017028) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.
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INFORMATION TECHNOLOGIES & TELECOMMUNICATIONS SARL, en abrégé IT&T SARL, Société a
responsabilité limitée.
Siege social: L-9227 Diekirch, 44, Esplanade.
R.C.S. Luxembourg B 169.290.

Les adresses professionnelles des associés et gérants Monsieur POST Jean-Paul et Monsieur REISDORF Steve sont
transférées de 18, Rue de Dommeldange a L-7222 Walferdange, a 44, Esplanade a L-9227 Diekirch a partir du 01.01.2016.

Luxembourg, le 02 janvier 2016.
Pour extrait conforme
IT & T SARL
POST Jean-Paul
Gérant
Référence de publication: 2016057470/15.
(160017617) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

Générale d'Hotellerie S.A., Société Anonyme.
Siege social: L-2632 Luxembourg, route de Treves.
R.C.S. Luxembourg B 25.464.

EXTRAIT

11 résulte des résolutions prises par les actionnaires réunis en assemblée générale extraordinaire en date du 15 décembre
2015 que

- La démission de Monsieur André COINTET de son mandat d'administrateur et de Président du conseil d'administration
est acceptée.

- Madame Frangoise COINTET, dirigeante de société, née le 7 avril 1951 a Tours (France), demeurant 42 Allée de
Chaponval, Domaine de la Tuilerie & F-78590 Noisy-le-Roi est nommée a la fonction d'administrateur de la société pour
un mandat qui prendra fin a l'issue de I'assemblée générale annuelle des actionnaires qui se tiendra en 2016.

Il résulte des résolutions prises par le conseil d'administration lors d'une réunion tenue en date du 15 décembre 2015
que:

- Madame Francoise COINTET, dirigeante de société, née le 7 avril 1951 a Tours (France), demeurant 42 Allée de
Chaponval, Domaine de la Tuilerie a F-78590 Noisy-le-Roi a ét¢é nommée Présidente du conseil d'administration pour la
durée de son mandat d'administrateur de la société qui prendra fin a l'issue de 1'assemblée générale annuelle des actionnaires
qui se tiendra en 2016.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 15 décembre 2015.

Pour la Société
Un mandataire

Référence de publication: 2016057402/25.
(160017234) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

Geninvest S.A., Société Anonyme.
Siege social: L-2449 Luxembourg, 3, boulevard Royal.
R.C.S. Luxembourg B 167.804.

Extrait des résolutions prises a Luxembourg par le conseil d'administration de la société en date du 14 janvier 2016

L'actionnaire unique a décidé de nommer:

- en qualité d'administrateur de la Société, Monsieur Sébastien Bach, né le 13 septembre 1984 a Sarreguemines (France)
et demeurant professionnellement au 3, boulevard Royal a L-2449 Luxembourg avec effet au 13 Janvier 2016 et jusqu'a
1'Assemblée Générale qui statuera en 2017.

Le conseil d'administration décide de transférer le si¢ge social de la Société du 18, Avenue de la Porte-Neuve, L-2227
Luxembourg au 3, boulevard Royal, L-2449 Luxembourg, avec effet au 14 Janvier 2016.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Référence de publication: 2016057403/15.
(160017193) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.
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Globasia Invest S.A., Société Anonyme.
Si¢ge social: L-8070 Bertrange, 10B, rue des Mérovingiens.
R.C.S. Luxembourg B 169.885.

Extrait sincere et conforme des décisions circulaires du Conseil d'Administration adoptées le 21 janvier 2016
11 résulte dudit proces-verbal que la société PROCEDIA Sarl a démissionné de sa fonction d'administrateur avec effet
immédiat.
Monsieur Alexandre ZEMMOUR, demeurant au 68 rue Adolphe Fischer, L-1520 Luxembourg a ét¢ nommé comme
nouvel administrateur et terminera le mandat de son prédécesseur.
Bertrange, le 21 janvier 2016.
Pour GLOBASIA INVEST SA
Référence de publication: 2016057408/14.
(160017352) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

Gravity Motorsports S.a r.l., Société a responsabilité limitée.
Siege social: L-2370 Howald, 1, rue Peternelchen.
R.C.S. Luxembourg B 172.986.

A noter le changement d'adresse des gérants suivants:

Anthony Stevens

Appartment 2701

Royal Beach Résidence

Murjan 4

Jumeirah Beach Résidence

PO Box 73387 Dubai

UAE

Andrew Joseph Ruhan

C/ Gran Via 22-24 de El Toro

Edificio Ovidio Escalera A

2a planta, 1 a Puerta

07182 Mallorca

Spain

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Pour la société
Signature

Référence de publication: 2016057396/24.

(160017414) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

Gracewell Properties Holding S.a r.l., Société a responsabilité limitée.

Capital social: GBP 20.000,00.
Siége social: L-1273 Luxembourg, 19, rue de Bitbourg.
R.C.S. Luxembourg B 159.877.

Extrait des résolutions écrites prises par les associés de la Société en date du 31 décembre 2015

En date du 31 décembre 2015, les associés de la Société ont pris les résolutions suivantes:

- de confirmer et d'accepter la démission de Monsieur Thomas Gordon WELLNER de son mandat de gérant de catégorie
A2 de la Société avec effet au 1  janvier 2016;

- de nommer Monsieur Frank CERRONE, né le 22 décembre 1959 a Toronto, Ontario, Canada, résidant a l'adresse
professionnelle suivante: 55, Standish Court, 8 th Floor, L5R4B2 Mississauga Ontario, Canada, en tant que nouveau gérant
de catégorie A2 de la Société, avec effet au 1 ° janvier 2016 et ce pour une durée indéterminée.

Le conseil de gérance de la Société est désormais composé comme suit:

- Monsieur Jeffrey H. MILLER, gérant de catégorie Al

- Monsieur Frank CERRONE, gérant de catégorie A2
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- Monsieur Tony WHITEMAN, gérant de catégorie B1

- Monsieur Andrew HUDSON, gérant de catégorie Bl

- Madame Marie-Anne VAN DEN BERG, gérant de catégorie B2

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 20 janvier 2016.

Gracewell Properties Holding S.a r.l.
Signature

Référence de publication: 2016057395/25.

(160017776) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

GAJA Invest S.a r.l., Société a responsabilité limitée.
Siege social: L-9972 Lieler, 46, Hauptstrooss.
R.C.S. Luxembourg B 180.107.

Gesellschafterversammlung vom 26/01/2016
Beschluss iiber den Wechsel der Inhaber mit sofortiger Wirkung:

Herr Robert RICHTER, Kaufmann, geb. am 24/04/1963 in D-Diiren, wohnhaft in Alfons-Keever-Str. 17, D-52388
Norvenich, verkauft seine 100 Anteile an der Gesellschaft GAJA Invest S.ar.l. (gegriindet geméB notariellem Akt bei Notar
Delosch in Diekirch am 28/08/2013) (100 Prozent) an

Frau Grazyna Anna RICHTER, Kauffrau, geb. am 24/04/1964 in PL-Gdynia, wohnhaft Lakowa &, PL-81-198 Mosty,
die dieses hiermit annimmt.

Zum Preis von € 13.000,-- (in Worten: dreizehn Tausend Euro).
Durch Unterschrift wird die Zahlung in bar bestitigt.
Weitere Gesellschaftsbeschliisse

keine
Lieler, den 26/01/2016. Grazyna Anna Richter / Robert RICHTER.

Référence de publication: 2016057399/19.

(160017322) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

Goedert-Helfent Immobiliére S.A., Société Anonyme.
Siége social: L-1471 Luxembourg, 140, route d'Esch.
R.C.S. Luxembourg B 64.191.

Extrait du proces-verbal de I'Assemblée Générale Ordinaire tenue le 1 " juin 2015

L'assemblée générale renouvelle le mandat des administrateurs a savoir:

- M. Raymond Goedert

- M. Michel Goedert

- M. Henri Goedert

Leur mandat prendra fin lors de I'assemblée générale qui se tiendra en 2021.

L'assemblée générale renouvelle le mandat du commissaire a savoir la société Compliance & Control. Son mandat
prendra fin lors de 1'assemblée générale qui se tiendra en 2021.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Fait a Luxembourg, le 20 janvier 2016.

Pour la société
Référence de publication: 2016057410/18.

(160017413) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

GS Energy S.A., Société Anonyme.
R.C.S. Luxembourg B 201.475.

Je soussigné, Maitre Dimosthenis MANGINAS, gérant unique de la société MANGINAS & PARTNERS LAW FIRM
S.a.r.l. dénonce le fait que la convention de domiciliation, 29, Rue Alphonse Miinchen, L-2172 Luxembourg, avec la société
GS ENERGY S.A., enregistrée auprés du Registre de Commerce et des Sociétés (R.C.S.) sous le numéro B 201475, a pris
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fin. Les effets de la convention et les obligations qui en découlent cessent a partir de la date de dépot de la dénonciation
au Registre de Commerce et des Sociétés a savoir le 27 janvier 2016.
Me. Dimosthenis MANGINAS.

Référence de publication: 2016057413/12.
(160017452) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

Investimmo International S.A., Société Anonyme.
Siege social: L-8009 Strassen, 117, route d'Arlon.
R.C.S. Luxembourg B 146.298.

Il est porté a la connaissance de tous, que Monsieur Christophe PELTRE, administrateur-unique de la société réside
désormais au:

88, Rue CLEMENT COUE
F-57590 AULNOIS SUR SEILLE

Pour avis sincére et conforme
Référence de publication: 2016057475/12.
(160017124) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

FR Galaxy Holdings S.a r.l., Société a responsabilité limitée.

Capital social: USD 10.007.145,00.
Siege social: L-2453 Luxembourg, 6, rue Eugéne Ruppert.
R.C.S. Luxembourg B 150.328.

DISSOLUTION

In the year two thousand and fifteen, on the thirty-first day of December,
Before Maitre Henri BECK, notary residing professionally in Echternach, Grand Duchy of Luxembourg.

There appeared:

FR Galaxy Holdings Limited, a limited company incorporated and organized under the laws of the Cayman Islands,
having its registered office at 190 Elgin Avenue, KY-KY 1-9005, George Town, Grand Cayman, Cayman Islands, registered
with the Registrar of Companies of the Cayman Islands under number WK-234148 (the Sole Shareholder),

here represented by Peggy Simon, notary’s clerk, residing professionally at L-6475 Echternach, 9, Rabatt, by virtue of
a power of attorney given under private seal.

A copy of said proxy, having been signed ne varietur by the proxy holder of the appearing party and the undersigned
notary, shall remain attached to the present deed to be filed with such deed with the registration authorities.

Such appearing party, through its proxy holder, has requested the notary to state that:

I. The appearing party is the sole shareholder of FR Galaxy Holdings S.a r.I., a Luxembourg private limited liability
company (société a responsabilité limitée) having its registered office at 6, rue Eugéne Ruppert, L-2453 Luxembourg,
Grand Duchy of Luxembourg, registered with the Luxembourg Register of Commerce and Companies under number B
150.328 and having a share capital of USD 10,007,145.- (the Company).

II. The Company was incorporated pursuant to a deed of Maitre Henri Hellinckx, notary residing in Luxembourg, on 9
December 2009, published in the Mémorial C, Recueil des Sociétés et Associations number 213, page 10195, of 1 February
2010. The articles of association of the Company (the Articles) have been amended pursuant to a deed of Maitre Francis
Kesseler, notary then residing in Esch-sur-Alzette, Grand Duchy of Luxembourg, on 16 May 2013, published in the Mé-
morial C, Recueil des Sociétés et Associations under number 1908, page 91553, on 7 August 2013.

II1. The share capital of the Company is set at ten million seven thousand one hundred forty five United States dollars
(USD 10,007,145.-), represented by ten million seven thousand one hundred forty five (10,007,145) shares in registered
form, having a nominal value of one United States dollar (USD 1.-) each, all entirely subscribed and fully paid up.

IV. The Sole Shareholder has full knowledge of the Articles and perfectly knows the financial situation of the Company.
Resolutions

The Sole Shareholder, in its capacity as sole shareholder of the Company, hereby resolves to proceed with the dissolution
of the Company with immediate effect; and

(i) to assume the role of liquidator of the Company;

(ii) to grant full discharge to the managers of the Company for their respective mandate from the date of their respective
appointment up to the date of the present meeting;

(iii) to waive any debt it has against the Company that cannot be repaid as a result of the liquidation;



46454

(iv) as liquidator of the Company to declare (i) that the activity of the Company has ceased, (ii) that, except for admi-
nistrative charges for liquidation purposes of the Company, all the known debts have been paid or provisioned or waived,
(iii) that it takes over all assets, liabilities and commitments (including tax liabilities), known or unknown, of the Company,
and (iv) that it undertakes to assume all outstanding liabilities (if any) of the Company and hence, the Company’s liquidation
can be terminated without prejudice;

(v) consequently the Company be and hereby is liquidated (all the remaining assets of the Company being transferred
to the Sole Shareholder) and the liquidation is closed; and

(vi) to keep the books, documents and records of the Company during a period of five (5) years at 6, rue Eugéne Ruppert,
L-2453 Luxembourg, Grand Duchy of Luxembourg.

The undersigned notary, who understands and speaks English, states herewith that at the request of the appearing party,
the present deed is worded in English followed by a French version. At the request of the same appearing party, in case of
discrepancies between the English version and the French version, the English version shall prevail.

Whereof the present notarial deed was drawn up in Echternach, Grand Duchy of Luxembourg on the day named at the
beginning of this document.

The document having been read to the proxyholder of the appearing party, the said proxyholder signed together with
the notary the present original deed.

Suit la traduction francaise du texte qui précéde:

L’an deux mille quinze, le trente-et-uniéme jour du mois de décembre,
Par-devant Maitre Henri BECK, notaire de résidence a Echternach, Grand-Duché de Luxembourg,

A comparu:

FR Galaxy Holdings Limited, une société a responsabilité limitée (limited company), constituée et régie en vertu du
droit des Iles Caimans, dont le siége social se situe au Elgin Avenue, KY-KY1-9005, George Town, Grand Cayman, fles
Caimans et immatriculée au registre des sociétés des Iles Caimans (Registrar of Companies of the Cayman Islands) sous
le numéro WK-234148 (I’ Associé Unique),

ici représentée par Peggy Simon, clerc de notaire, demeurant professionnellement a L-6475 Echternach, 9, Rabatt, en
vertu d’une procuration donnée sous seing privé.

Aprés avoir été signée ne varietur par le mandataire de la partie comparante et le notaire instrumentant, ladite procuration
restera annexée au présent acte pour les formalités de 1’enregistrement.

Ladite partie comparante, agissant par son représentant, a pri€ le notaire instrumentant d’acter ce qui suit:

1. La partie comparante est I’unique associé¢ de FR Galaxy Holdings S.a r.1., une société a responsabilité limitée de droit
luxembourgeois, dont le siége social se situe au 6, rue Eugéne Ruppert, L-2453 Luxembourg, Grand-Duché de Luxembourg,
immatriculée au Registre de Commerce et des Sociétés de Luxembourg sous le numéro B 150.328 et disposant d’un capital
social s’¢levant a USD 10.007.145,- (la Société).

II. La Société a été constituée le 9 décembre 2009, suivant acte regu par Maitre Henri Hellinckx, notaire de résidence a
Luxembourg, Grand-Duché de Luxembourg, publié au Mémorial C, Recueil des Sociétés et Associations numéro 213,
page 10195 du 1 F février 2010. Les statuts de la Société (les Statuts) ont été modifiés suivant acte regu par Maitre Francis
Kesseler, notaire alors de résidence a Esch-sur-Alzette, Grand-Duché de Luxembourg, publié au Mémorial C, Recueil des
Sociétés et Associations numéro 1908, page 91553 du 7 aolit 2013.

III. Le capital social de la Société est fixé a dix millions sept mille cent quarante-cinq dollars américains (USD
10.007.145,-), représenté par dix millions sept mille cent quarante-cinq (10.007.145) parts sociales sous forme nominative,
d’une valeur nominale de un dollar américain (USD 1,-) chacune, toutes souscrites et entiérement libérées.

IV.L’Associ¢ Unique a une parfaite connaissance des Statuts et connait parfaitement la situation financiere de la Société.
Résolutions

L’Associé Unique, en sa qualité d’unique associé de la Société, décide par les présentes, de procéder a la dissolution de
la Société avec effet immédiat; et

(i) d’assumer le role de liquidateur de la Société;

(i1) d’accorder pleine décharge aux gérants de la Société pour I’accomplissement de leur mandat respectif, depuis la date
de leur nomination respective jusqu’a la date de la présente assemblée;

(iii) de renoncer a toute dette dont il pourrait étre le créancier vis-a-vis de la Société, et qui ne pourrait étre remboursée
a I’issue de la liquidation;

(iv) en qualité de liquidateur de la Société, de déclarer que (i) les activités de la Société ont cessé, (ii) qu * a I’exception
des frais administratifs relatifs a la liquidation de la Société, toutes les dettes connues de la Société ont été réglées ou
provisionnées, ou ont fait 1’objet d’un renoncement, (iii) qu’il reprendra a sa charge tous les actifs, dettes et engagements
(y compris les dettes fiscales), connus ou inconnus, de la Société, et (iv) qu’il s’engage a assumer toutes les dettes restantes
(le cas échéant) de la Société et qu’ainsi la liquidation de la Société peut étre conclue sans porter préjudice a quiconque;

LEG! TION

LUXEMBOURG



46455

(v) par conséquent, que la Société est, par les présente, liquidée (le reliquat des actifs de la Société étant transféré a
1’ Associé Unique) et la liquidation est close; et

(vi) de conserver les livres, documents et registres de la Société, durant une période de cing (5) ans au 6, rue Eugéne
Ruppert, L-2453 Luxembourg, Grand-Duché de Luxembourg.

Le notaire soussigné qui comprend et parle 1'anglais, déclare qu’a la demande de la partie comparante, le présent acte
est rédigé en anglais suivi d'une version frangaise et en cas de divergences entre le texte anglais et francais, la version
anglaise prévaut.

Dont acte, fait et passé a Echternach, Grand-Duché de Luxembourg, date qu’en téte des présentes.

Et aprés lecture donnée au mandataire de la partie comparante, ce-dernier signe 1’acte original avec le notaire instru-
mentaire.

Signé: P. SIMON, Henri BECK.

Enregistré a Grevenmacher Actes Civils, le 05 janvier 2016. Relation: GAC/2016/89. Regu soixante-quinze euros 75,00
€.

Le Receveur (signé): G. SCHLINK.
POUR EXPEDITION CONFORME, délivrée a demande, aux fins de dépot au registre de commerce et des sociétés.

Echternach, le 14 janvier 2016.
Référence de publication: 2016050426/111.
(160009013) Déposé au registre de commerce et des sociétés de Luxembourg, le 15 janvier 2016.

TPG Lux 2015 SC VI, S.a r.L, Société a responsabilité limitée.
Si¢ge social: L-2453 Luxembourg, 5C, rue Eugéne Ruppert.
R.C.S. Luxembourg B 203.031.

STATUTES

In the year two thousand and fifteen, on the twenty-ninth day of December.
before Maitre Cosita DELVAUX, notary, residing in Luxembourg, Grand Duchy of Luxembourg,

THERE APPEARED:

TPG Capital - Luxembourg, S.a r.1., a limited liability company (société a responsabilité limitée) incorporated under
Luxembourg law, with registered office at 5C, rue Eugéne Ruppert, L-2453 Luxembourg, registered with the Luxembourg
Register of Trade and Companies under number B119667,

here represented by Mr Ken JENSEN, private employee, residing professionally in Senningerberg, by virtue of a power
of attorney under private seal, given on 18 December 2015.

The power of attorney, after signature "ne varietur" by the proxyholder of the appearing party and the undersigned
notary, will remain attached to this deed for the purpose of registration.

The appearing party, represented as above, has requested the undersigned notary, to state as follows the articles of
incorporation of a private limited liability company (société a responsabilité limitée), which is hereby incorporated:

Art. 1. Denomination. A limited liability company (société a responsabilité limitée) with the name “TPG Lux 2015 SC
VI, S.a r.l.” (the “Company”) is hereby formed by the appearing party and all persons who will become shareholders
thereafter. The Company will be governed by these articles of association and the relevant legislation.

Art. 2. Corporate object. The object of the Company is the acquisition, holding, management and disposal of partici-
pations and any interests, in any form whatsoever, in Luxembourg and foreign companies, or other business entities,
enterprises or investments, the acquisition by purchase, subscription, or in any other manner as well as the transfer by sale,
exchange or otherwise of stock, bonds, debentures, notes, certificates of deposits and any other securities or financial
instruments of any kind, and the ownership, administration, development and management of its portfolio.

The Company may participate in the creation, development, management and control of any company or enterprise and
may invest in any way and in any type of assets. The Company may also hold interests in partnerships and carry out its
business through branches in Luxembourg or abroad.

The Company may borrow in any form and proceed by private placement to the issue of bonds, notes and debentures
or any kind of debt or equity securities.

The Company may lend funds including without limitation resulting from any borrowings of the Company or from the
issue of any equity or debt securities of any kind, to its subsidiaries, affiliated companies or any other company or entity
as it deems fit.

The Company may give guarantees and grant securities to any third party for its own obligations and undertakings as
well as for the obligations of any company or other enterprise in which the Company has an interest or which forms part
of the group of companies to which the Company belongs or any other company or entity as it deems fit and generally for
its own benefit or such entities' benefit.

C. RAL

LEG! TION

LUXEMBOURG



46456

In a general fashion it may grant assistance in any way to companies or other enterprises in which the Company has an
interest or which form part of the group of companies to which the Company belongs or any other company or entity as it
deems fit, take any controlling and supervisory measures and carry out any operation which it may deem useful in the
accomplishment and development of its purposes.

The Company may generally employ any techniques and instruments relating to or with respect to any of its investments
for the purposes of efficient management, including without limitation techniques and instruments designed to protect the
Company against credit, currency exchange, interest rate risks and other risks.

Finally, the Company can perform all commercial, technical and financial or other operations, connected directly or
indirectly in all areas in order to facilitate the accomplishment of its purpose.

Art. 3. Duration. The Company is established for an unlimited period.

Art. 4. Registered office. The Company has its registered office in the City of Luxembourg, Grand Duchy of Luxem-
bourg. It may be transferred to any other place in the Grand Duchy of Luxembourg by means of a resolution of an
extraordinary general meeting of its shareholders deliberating in the manner provided for amendments to the articles of
association.

The address of the registered office may be transferred within the municipality by decision of the manager or as the case
may be the board of managers.

The Company may have offices and branches, both in Luxembourg and abroad.

In the event that the manager, or as the case may be the board of managers, should determine that extraordinary political,
economic or social developments have occurred or are imminent that would interfere with the normal activities of the
Company at its registered office, or with the ease of communication between such office and persons abroad, the registered
office may be temporarily transferred abroad until the complete cessation of these abnormal circumstances.

Such temporary measures shall have no effect on the nationality of the Company which, notwithstanding the temporary
transfer of its registered office, will remain a Luxembourg company. Such temporary measures will be taken and notified
to any interested parties by the manager or as the case may be the board of managers.

Art. 5. Share Capital. The issued share capital of the Company is set at twelve thousand five hundred Euros (EUR 12,500)
divided into one million two hundred fifty thousand (1,250,000) shares with a par value of one Euro cent (EUR 0.01) each.
The capital of the Company may be increased or reduced by a resolution of the shareholders adopted in the manner required
for amendment of these articles of association and the Company may proceed to the repurchase of its other shares upon
resolution of its shareholders.

Any available share premium shall be distributable.

Art. 6. Transfer of Shares. Shares are freely transferable among shareholders.

Except if otherwise provided by law, the share transfer to non-shareholders is subject to the consent of shareholders
representing at least seventy five percent of the Company's capital.

Art. 7. Management of the Company. The Company is managed by one or several managers who need not be share-
holders.

They are appointed and removed from office by a simple majority decision of the general meeting of shareholders, which
determines their powers and the term of their mandates. If no term is indicated the managers are appointed for an unde-
termined period. The managers may be re-elected but also their appointment may be revoked with or without cause (ad
nutum) at any time.

In the case of more than one manager, the managers constitute a board of managers.

Any manager may participate in any meeting of the board of managers by conference call or by other similar means of
communication allowing all the persons taking part in the meeting to hear one another and to communicate with one another.
A meeting may also be held by conference call only. The participation in, or the holding of, a meeting by these means is
equivalent to a participation in person at such meeting or the holding of a meeting in person.

Managers may be represented at meetings of the board by another manager without limitation as to the number of proxies
which a manager may accept and vote.

Written notice of any meeting of the board of managers must be given to the managers twenty-four (24) hours at least
in advance of the date scheduled for the meeting, except in case of emergency, in which case the nature and the motives
of the emergency shall be mentioned in the notice. This notice may be omitted in case of assent of each manager in writing,
by cable, telegram, telex, e-mail or facsimile, or any other similar means of communication. A special convening notice
will not be required for a board meeting to be held at a time and location determined in a prior resolution adopted by the
board of managers.

The general meeting of shareholders may decide to appoint managers of two different classes, being class A managers
and class B managers. Any such classification of managers shall be duly recorded in the minutes of the relevant meeting
and the managers be identified with respect to the class they belong.

Decisions of the board of managers are validly taken by the approval of the majority of the managers of the Company
(including by way of representation).
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In the event however the general meeting of shareholders has appointed different classes of managers (namely class A
managers and class B managers) any resolutions of the board of managers may only be validly taken if approved by the
majority of managers including at least one class A and one class B manager (which may be represented).

The board of managers may also, unanimously, pass resolutions on one or several similar documents by circular means
when expressing its approval in writing, by e-mail pdf or facsimile or any other similar means of communication.

The entirety will form the circular documents duly executed giving evidence of the resolution. Managers' resolutions
and meeting minutes, including circular resolutions, may be conclusively signed and/or certified or an extract thereof may
be issued under the individual signature of any manager.

The Company will be bound by the sole signature in the case of a sole manager, and in the case of a board of managers
by the sole signature of any manager, regardless of class, if any.

In any event the Company will be validly bound by the sole signature of any person or persons to whom such signatory
powers shall have been delegated by the sole manager or as the case may be the board of managers by any one manager,
regardless of class, if any.

Art. 8. Liability Managers. The Manager(s) are not held personally liable for the indebtedness of the Company. As
agents of the Company, they are responsible for the performance of their duties.

Subject to the exceptions and limitations listed below, every person who is, or has been, a manager or officer of the
Company shall be indemnified by the Company to the fullest extent permitted by law against liability and against all
expenses reasonably incurred or paid by him in connection with any claim, action, suit or proceeding which he becomes
involved as a party or otherwise by virtue of his being or having been such manager or officer and against amounts paid
or incurred by him in the settlement thereof. The words “claim”, “action”, “suit” or “proceeding” shall apply to all claims,
actions, suits or proceedings (civil, criminal or otherwise including appeals) actual or threatened and the words “liability”
and “expenses” shall include without limitation attorneys' fees, costs, judgements, amounts paid in settlement and other
liabilities.

No indemnification shall be provided to any manager or officer:

(1) Against any liability to the Company or its shareholders by reason of wilful misfeasance, bad faith, gross negligence
or reckless disregard of the duties involved in the conduct of his office;

(i1) With respect to any matter as to which he shall have been finally adjudicated to have acted in bad faith and not in
the interest of the Company; or

(ii1) In the event of a settlement, unless the settlement has been approved by a court of competent jurisdiction or by the
board of managers.

The right of indemnification herein provided shall be severable, shall not affect any other rights to which any manager
or officer may now or hereafter be entitled, shall continue as to a person who has ceased to be such manager or officer and
shall inure to the benefit of the heirs, executors and administrators of such a person. Nothing contained herein shall affect
any rights to indemnification to which corporate personnel, including directors and officers, may be entitled by contract or
otherwise under law.

Expenses in connection with the preparation and representation of a defence of any claim, action, suit or proceeding of
the character described in this Article shall be advanced by the Company prior to final disposition thereof upon receipt of
any undertaking by or on behalf of the officer or director, to repay such amount if it is ultimately determined that he is not
entitled to indemnification under this Article.

Art. 9. Shareholder voting rights. Each shareholder may take part in collective decisions. He has a number of votes equal
to the number of shares he owns and may validly act at any meeting of shareholders through a special proxy.

Art. 10. Shareholder Meetings. Decisions by shareholders are passed in such form and at such majority(ies) as prescribed
by Luxembourg Company law in writing (to the extent permitted by law) or at meetings. Any regularly constituted meeting
of shareholders of the Company or any valid written resolution (as the case may be) shall represent the entire body of
shareholders of the Company.

Meetings shall be called by convening notice addressed by registered mail to shareholders to their address appearing in
the register of shareholders held by the Company at least eight (8) days prior to the date of the meeting. If the entire share
capital of the Company is represented at a meeting the meeting may be held without prior notice.

In the case of written resolutions, the text of such resolutions shall be sent to the shareholders at their addresses inscribed
in the register of shareholders held by the Company. The resolutions shall become effective upon the approval of the
majority as provided for by law for collective decisions (or subject to the satisfaction of the majority requirements, on the
date set out therein). Unanimous written resolution may be passed at any time without prior notice.

Except as otherwise provided for by law, (i) decisions of the general meeting shall be validly adopted if approved by
shareholders representing more than half of the corporate capital. If such majority is not reached at the first meeting or first
written resolution, the shareholders shall be convened or consulted a second time, by registered letter, and decisions shall
be adopted by a majority of the votes cast, regardless of the portion of capital represented. (ii) However, decisions concerning
the amendment of the Articles of Incorporation are taken by (x) a majority of the shareholders (y) representing at least three
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quarters of the issued share capital and (iii) decisions to change of nationality of the Company are to be taken by Shareholders
representing one hundred percent (100%) of the issued share capital.

Art. 11. Accounting Year. The accounting year begins on 1 5t January of each year and ends on 31 5t December of the

same year except for the first accounting year which shall commence on the day of incorporation and end on 31 5 December
2016.

Art. 12. Financial Statements. Every year as of the accounting year's end, the annual accounts are drawn up by the
manager or, as the case may be, the board of managers.

The financial statements are at the disposal of the shareholders at the registered office of the Company.

Art. 13. Distributions. Out of the net profit five percent (5%) shall be placed into a legal reserve account. This deduction
ceases to be compulsory when such reserve amounts to ten percent (10%) of the issued share capital of the Company.

The shareholders may decide to pay interim dividends on the basis of statements of accounts prepared by the manager,
or as the case may be the board of managers, showing that sufficient funds are available for distribution, it being understood
that the amount to be distributed may not exceed profits realised since the end of the last accounting year increased by
profits carried forward and distributable reserves and premium but decreased by losses carried forward and sums to be
allocated to a reserve to be established by law.

The balance may be distributed to the shareholders upon decision of a general meeting of shareholders.

The share premium account may be distributed to the shareholders upon decision of a general meeting of shareholders.
The general meeting of shareholders may decide to allocate any amount out of the share premium account to the legal
reserve account.

Art. 14. Dissolution. In case the Company is dissolved, the liquidation will be carried out by one or several liquidators
who may be but do not need to be shareholders and who are appointed by the general meeting of shareholders who will
specify their powers and remunerations.

Art. 15. Sole Shareholder. If, and as long as one shareholder holds all the shares of the Company, the Company shall

exist as a single shareholder company, pursuant to article 179 (2) of the law of 10 ! August 1915 on commercial companies;
in this case, articles 200-1 and 200-2, among others, of the same law are applicable.

Art. 16. Applicable law. For anything not dealt with in the present articles of association, the shareholders refer to the
relevant legislation.

Subscription - Payment

The articles of association of the Company having thus been drawn up by the appearing party, TPG Capital - Luxem-
bourg, S.ar.l., (the “Sole Shareholder”), represented as stated above, has subscribed and entirely paid up the one million
two hundred fifty thousand (1,250,000) shares, each with a nominal value of one Euro cent (EUR 0.01), for a total sub-
scription price of twelve thousand five hundred Euros (EUR 12,500). Evidence of the payment of the subscription price of
twelve thousand five hundred Euros (EUR 12,500) has been given to the undersigned notary.

Expenses

The expenses, costs, fees and charges of any kind whatsoever which will have to be borne by the Company as a result
of its formation are estimated at approximately one thousand three hundred Euro (EUR 1,300.-).

Extraordinary decision of the sole shareholder

The Sole Shareholder has forthwith taken immediately the following resolutions:

1. The registered office of the Company is fixed at: 5C, rue Eugéne Ruppert, L-2453 Luxembourg.

2. The following persons are appointed managers of the Company for an undetermined period of time subject to the
articles of association of the Company:

- Mr Pedro Fernandes das Neves, accounting manager, born on 15 th October 1974 in Sdo Domingos de Benfica Lisboa,
Portugal, with professional address at 5C, rue Eugéne Ruppert, L-2453 Luxembourg, and

- Ms Alexandra Cabete Matias, accounting director, born on 5 th February 1980 in Luxembourg, with professional
address at 5C, rue Eugéne Ruppert, L-2453 Luxembourg.

3. The first accounting year of the Company shall begin on the day of the incorporation of the Company and shall end
on 31 5t December 2016.

WHEREOF, the present deed is drawn up in Luxembourg, on the day specified at the beginning of this document.

The undersigned notary who speaks English, states herewith that on request of the proxyholder of the above appearing
party, the present deed is worded in English followed by a French version; on request of the same proxyholder and in case
of divergences between the English and the French texts, the English text will prevail.

The document having been read to the proxyholder of the above appearing party, who is known to the notary by its
surname, first name, civil status and residence, the said proxyholder signed together with the notary this original deed.
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Suit la traduction francaise du texte qui précéde:

L'an deux mille quinze, le vingt-neuf décembre.
par-devant Maitre Cosita DELVAUX, notaire de résidence a Luxembourg, Grand-Duché de Luxembourg,

A COMPARU:

TPG Capital - Luxembourg, S.a r.l., une société a responsabilité limitée constituée selon les lois du Gand Duché du
Luxembourg, dont le siége social se situe au 5C, rue Eugéne Ruppert, L-2453 Luxembourg, Grand-Duché de Luxembourg,
enregistrée auprés du Registre du Commerce et des Sociétés de Luxembourg sous le numéro B 119667,

ici représentée par Monsieur Ken JENSEN, employé privé, demeurant professionnellement a Senningerberg, en vertu
d'une procuration sous seing privé, donnée le 18 décembre 2015.

Laquelle procuration aprés avoir été signée "ne varietur" par le mandataire de la partie comparante et le notaire instru-
mentant, restera annexée au présent acte pour les formalités de 'enregistrement.

La partie comparante, représentée comme indiqué ci-dessus, a prié le notaire instrumentant d'acter de la fagon suivante
les statuts d'une société a responsabilité limitée qui est ainsi constituée:

Art. 1 €T, Dénomination. Il est formé par la comparante et toutes personnes qui deviendront par la suite associés, une
société a responsabilité limitée sous la dénomination de «TPG Lux 2015 SC VI, S.a r.1.» (la «Société»). La Société sera
régie par les présents statuts et les dispositions 1égales afférentes.

Art. 2. Objet. L'objet de la Société est 1'acquisition, la détention, la gérance et la disposition de participations et d'intéréts,
sous quelque forme que ce soit, dans des sociétés luxembourgeoises et étrangeres ou dans toutes autre entités, entreprises
ou investissements, l'acquisition par l'achat, la souscription, ou par tout autre moyen, de méme que la cession par la vente,
I'échange ou autrement d'actions, d'obligations, de certificats de créance, notes, certificats de dépdt et autres valeurs mo-
bilieres ou instruments financiers de toute espéce, et la détention, I'administration, le développement et la gestion de son
portefeuille.

La Société peut participer a la création, au développement, a la gestion et au contrdle de toute société ou entreprise et
peut investir de quelque maniére que ce soit dans tous types d'avoirs. La Société peut également détenir des intéréts dans
des sociétés de personnes et exercer son activité par l'intermédiaire de succursales au Luxembourg ou a I'étranger.

La Société peut emprunter sous toute forme et procéder par voie de placement privé a I'émission d'obligations, de notes
et de certificats de créance ou toute sorte de valeur mobiliére.

La Société peut préter des fonds, y compris sans limitation ceux résultant de tous emprunts de la Société ou de I'émission
de tout titres de toute sorte, a ses filiales, sociétés affiliées ou toute autre société ou entité qu'elle juge appropriée.

La Société peut donner des garanties et accorder des siretés a tout tiers pour ses propres obligations et engagements
ainsi que pour les obligations de toute société ou autre entreprise dans laquelle la Société a un intérét ou qui fait partie du
groupe de sociétés auquel la Société appartient ou toute autre société ou entité qu'elle juge appropriée et généralement pour
son propre bénéfice ou pour le bénéfice de cette entité.

D'une maniere générale elle peut préter assistance a toute société ou entreprise dans laquelle la Société a un intérét ou
qui fait partie du groupe de sociétés auquel appartient la Société ou toute autre société ou entreprise que la Société juge
appropriée, prendre toute mesure de controle et de surveillance et effectuer toute opération qu'elle juge utile dans I'accom-
plissement et le développement de ses objets.

La Société peut généralement employer toute technique et tout instrument en relation avec un quelconque de ses inves-
tissements dans le but d'une gestion efficace, y compris sans limitation des techniques et des instruments destinés a protéger
la Société contre les risques de crédit, de taux de change, taux d'intérét et tout autre risque.

Finalement, la Société peut effectuer toute opération commerciale, technique, financiére ou autre, liée directement ou
indirectement, dans tous les domaines, afin de faciliter la réalisation de son objet.

Art. 3. Durée. La Société est constituée pour une durée illimitée.

Art. 4. Siége Social. Le si¢ge social de la Société est établi dans la ville de Luxembourg, Grand-Duché de Luxembourg.
Il peut étre transféré en toute autre localité du Grand-Duché de Luxembourg en vertu d'une décision de 'assemblée générale
extraordinaire des associés délibérant dans les conditions prévues en cas de modification des statuts.

Le siége social peut étre transféré a I'intérieur de la municipalité par décision du gérant ou, le cas échéant, du conseil de
gérance.

La Société peut avoir des bureaux et des succursales situés au Luxembourg ou a I'étranger.

Au cas ou le gérant, ou le cas échéant le conseil de gérance, estimerait que des événements extraordinaires d'ordre
politique, économique ou social, de nature a compromettre les activités normales de la Société a son siége social ou la
communication aisée de ce siége avec I'étranger, ont eu lieu ou sont sur le point d'avoir lieu, le siége social pourra étre
déclaré transféré provisoirement a 1'étranger, jusqu'a cessation compléte de ces circonstances anormales; ces mesures tem-
poraires n'auraient aucun effet sur la nationalité de la Société qui, en dépit du transfert de son siége social, demeurerait une
société luxembourgeoise. Ces mesures temporaires seront prises et portées a la connaissance des tiers par le gérant ou le
cas échéant le conseil de gérance.
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Art. 5. Capital social. Le capital social émis de la société est fixé a douze mille cinq cents euros (12.500 EUR) divisé
enun million deux cent cinquante mille (1.250.000) parts sociales d'une valeur nominale d’un euro cent (0,01 EUR) chacune.
Le capital de la Société peut étre augmenté ou réduit par une résolution des associés adoptée de la maniére requise pour la
modification des présents statuts et la Société peut procéder au rachat de ses propres parts sociales en vertu d'une décision
de ses associés.

Toute prime d'émission disponible sera distribuable.

Art. 6. Transfert de parts sociales. Les parts sociales sont librement transférables entre associés. Sauf dispositions con-
traires de la loi, les parts sociales ne peuvent étre cédées a des non associés que moyennant l'agrément donné par au moins
soixante-quinze pourcent du capital social de la Société.

Art. 7. Gérance de la Société. La Société est administrée par un ou plusieurs gérants, associ¢s ou non.

Ils sont nommés et révoqués par 1'assemblée générale des associés, qui détermine leurs pouvoirs et la durée de leurs
fonctions, et qui statue a la majorité simple. Si aucun terme n'est indiqué, les gérants sont nommés pour une période
indéterminée. Les gérants sont rééligibles mais leur nomination est également révocable avec ou sans motifs (ad nutum)
et a tout moment.

Au cas ou il y aurait plus d'un gérant, les gérants constituent un conseil de gérance.

Tout gérant peut participer a une réunion du conseil de gérance par conférence téléphonique ou d'autres moyens de
communication similaires permettant a toutes les personnes prenant part a cette réunion de s'entendre les unes les autres et
de communiquer les unes avec les autres. Une réunion peut également étre tenue uniquement sous forme de conférence
téléphonique. La participation a ou la tenue d'une réunion par ces moyens équivaut a une participation en personne a une
telle réunion ou a une réunion tenue en personne. Les gérants peuvent étre représentés aux réunions du conseil de gérance
par un autre gérant, sans limitation quant au nombre de procurations qu'un gérant peut accepter et voter.

Un avis écrit de toute réunion du conseil de gérance doit étre donné aux gérants au moins vingt-quatre (24) heures avant
la date prévue pour la réunion, sauf s'il y a urgence, auquel cas la nature et les motifs de cette urgence seront mentionnés
dans I'avis de convocation. Il pourra étre passé outre a cette convocation a la suite de 1'assentiment de chaque gérant par
écrit, par cable, télégramme, télex, e-mail ou télécopie ou tout autre moyen de communication similaire. Une convocation
spéciale ne sera pas requise pour une réunion du conseil se tenant a une heure et un endroit déterminés dans une résolution
préalablement adoptée par le conseil de gérance.

L'assemblée générale des associés peut décider de nommer des gérants de deux classes différentes, a savoir les gérants
de classe A et les gérants de classe B.

Une telle classification de gérants doit étre diiment enregistrée dans le procés-verbal de la réunion concernée et les
gérants doivent étre identifiés en fonction de la classe a laquelle ils appartiennent.

Les décisions du conseil de gérance sont valablement prises avec 'accord de la majorité des gérants de la Société (y
compris par voie de représentation). Dans le cas toutefois ou l'assemblée générale des associés a nommé différentes classes
de gérants (a savoir les gérants de classe A et les gérants de classe B), toutes les résolutions du conseil de gérance ne
pourront étre valablement prises que si elles sont approuvées par la majorité des gérants comprenant au moins un gérant
de classe A et un gérant de classe B (qui peuvent étre représentés).

Le conseil de gérance peut, a 'unanimité, prendre des résolutions sur un ou plusieurs documents similaires par voie
circulaire en exprimant son approbation par écrit, par e-mail, pdf ou télécopie ou tout autre moyen de communication
similaire. L'ensemble constituera les documents circulaires diiment exécutés faisant foi de la résolution. Les résolutions
des gérants et les proces-verbaux des réunions, y compris celles prises par voie circulaire, seront signées et/ou certifiées
comme faisant foi et un extrait pourra étre €mis sous la signature individuelle de chaque gérant.

La Société sera engagée par la signature du gérant unique en cas d'un seul gérant, et dans le cas d'un conseil de gérance,
par la signature unique de tout gérant, nonobstant leur classe, le cas échéant.

Dans tous les cas, la Société sera valablement engagée par la seule signature de toute(s) personne(s) a qui de tels pouvoirs
de signature auront été délégués par le gérant unique ou le cas échéant par le conseil de gérance par I'un des gérants,
nonobstant leur classe, le cas échéant.

Art. 8. Responsabilité des gérants. Les Gérant(s) ne sont pas personnellement responsables des dettes de la Société. En
tant que représentants de la Société, ils sont responsables de l'exécution de leurs obligations.

Sous réserve des exceptions et limitations énumérées ci-dessous, toute personne qui est, ou qui a été gérant, dirigeant
ou responsable représentant de la Société, sera, dans la mesure la plus large permise par la loi, indemnisée par la Société
pour toute responsabilité encourue et toutes dépenses raisonnables contractées ou payées par elle en rapport avec toute
demande, action, plainte ou procédure dans laquelle elle est impliquée a raison de son mandat présent ou passé de gérant,
dirigeant ou responsable représentant et pour les sommes payées ou contractées par elle dans le cadre de leur réglement.
Les mots «demande», «action», «plainte» ou «procédurex» s'appliqueront a toutes les demandes, actions, plaintes ou pro-
cédures (civiles ou criminelles, y compris le cas échéant toute procédure d'appel) actuelles ou prévisibles et les mots
«responsabilité» et «dépenses» devront comprendre, sans limitation, les honoraires d'avocats, frais, jugements et montants
payés en réglement et autres responsabilités.

Aucune indemnité ne sera versée a tout gérant, dirigeant ou responsable représentant:
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(1) En cas de mise en cause de sa responsabilité vis-a-vis de la Société ou de ses associés en raison d'un abus de pouvoir,
de mauvaise foi, de négligence grave ou d'imprudence dans l'accomplissement des devoirs découlant de la conduite de sa
fonction;

(i1) Pour toute affaire dans laquelle il serait finalement condamné pour avoir agi de mauvaise foi et non dans 1'intérét de
la Société; ou

(iii) Dans le cas d'un compromis ou d'une transaction, a moins que le compromis ou la transaction en question n'ait été
approuvé par une juridiction compétente ou par le conseil de gérance.

Le droit a indemnisation prévu par les présentes, n'affectera aucun autre droit dont un gérant, dirigeant ou représentant
peut bénéficier actuellement ou ultérieurement, il subsistera a I'égard de toute personne ayant cessé d'étre gérant, dirigeant
ou représentant et bénéficiera aux héritiers, exécuteurs testamentaires et administrateurs de telle personne. Les dispositions
du présent article n'affecteront aucun droit a indemnisation dont pourrait bénéficier le personnel de la Société, y compris
les gérants, dirigeants ou représentants en vertu d'un contrat ou autrement en vertu de la loi.

Les dépenses en rapport avec la préparation et la représentation d'une défense a I'encontre de toute demande, action,
plainte ou procédure de nature telle que décrite dans le présent article, seront avancées par la Société avant toute décision
sur la question de savoir qui supportera ces dépenses, moyennant 1'engagement par ou pour le compte du représentant ou
du dirigeant de rembourser ce montant s'il est finalement déterminé qu'il n'a pas droit a une indemnisation conformément
au présent article.

Art. 9. Droits de vote des associés. Chaque associé peut participer aux décisions collectives. Il a un nombre de voix égal
au nombre de parts sociales qu'il possede et peut se faire valablement représenter aux assemblées des associés par un porteur
de procuration spéciale.

Art. 10. Assemblées des associés. Les décisions des associés sont prises dans les formes et aux majorités prévues par la
loi luxembourgeoise sur les sociétés commerciales, par écrit (dans la mesure ou c'est permis par la loi) ou lors d'assemblées.
Toute assemblée des associés de la Société valablement constituée ou toute résolution circulaire (le cas échéant) représentera
l'intégralité des associés de la Société.

Les assemblées seront convoquées par une convocation adressée par lettre recommandée aux associés a leur adresse
contenue dans le registre des associés tenu par la Société au moins huit (8) jours avant la date d'une telle assemblée. Si
l'intégralité du capital social est représentée a une assemblée 1'assemblée peut étre tenue sans convocation préalable.

Dans le cas de résolutions circulaires, le texte de ces résolutions sera envoyé aux associés a leurs adresses inscrites dans
le registre des associés tenu par la Société. Les résolutions prennent effet a partir de 1'approbation par la majorité comme
prévu par la loi concernant les décisions collectives (ou sujet a la satisfaction des réquisitions de majorité, a la date y
précisée). Une résolution écrite unanime peut étre passée a tout moment sans convocation préalable.

A moins que ce soit prévu autrement par la loi, (i) les décisions de I'assemblée générale seront valablement adoptées si
elles sont approuvées par les associés représentant plus de la moitié du capital social. Si cette majorité n'est pas atteinte a
la premiere assemblée ou lors de la premiére résolution écrite, les associés seront convoqués ou consultés une deuxi¢me
fois, par lettre recommandée, et les décisions seront adoptées a la majorité des voix des votants, sans considérer la portion
du capital représenté. (ii) Cependant, des décisions concernant des modifications des Statuts seront prises par (x) une
majorité des associés (y) représentant au moins trois-quarts du capital social émis et (iii) les décisions concernant le chan-
gement de nationalité de la Société seront prises par les associés représentant cent pour cent (100%) du capital social émis.

Art. 11. Année Sociale. L'année sociale commence le 1  janvier de chaque année et se termine le 31 décembre de la
méme année, sauf pour la premiére année sociale qui commencera le jour de la constitution et se terminera le 31 décembre
2016.

Art. 12. Comptes annuels. Chaque année, le gérant, ou le cas échéant le conseil de gérance établit les comptes annuels.

Les comptes annuels sont disponibles au siége social pour tout associé de la Société.

Art. 13. Distributions. Sur le bénéfice net, il est prélevé cinq pour cent (5%) pour la constitution d'une réserve légale.
Ce prélévement cesse d'étre obligatoire si cette réserve atteint dix pour cent (10%) du capital social émis de la Société.

Les associés peuvent décider de payer des acomptes sur dividendes intérimaires sur base d'un état comptable préparé
par le gérant ou le cas échéant le conseil de gérance, duquel il ressort que des fonds suffisants sont disponibles pour
distribution, étant entendu que les fonds a distribuer ne peuvent pas excéder le montant des bénéfices réalisés depuis le
dernier exercice comptable augmenté des bénéfices reportés et des réserves et prime distribuables mais diminué des pertes
reportées et des sommes a allouer a une réserve constituée en vertu de la loi.

Le solde peut étre distribué aux associés par décision prise en assemblée générale des associés.
Le compte de prime d'émission peut étre distribué aux associés par décision prise en assemblée générale des associés.
L'assemblée générale des associés peut décider d'allouer tout montant de la prime d'émission a la réserve 1égale.

Art. 14. Dissolution. En cas de dissolution de la Société, la liquidation sera faite par un ou plusieurs liquidateurs, associés
ou non et qui sont nommeés par I'assemblée générale des associés qui fixeront leurs pouvoirs et leurs rémunérations.
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Art. 15. Associé Unique. Lorsque, et aussi longtemps qu'un associé réunit toutes les parts sociales de la Société entre
ses seules mains, la Société est une société unipersonnelle au sens de 1'article 179 (2) de la loi du 10 aofit 1915 sur les
sociétés commerciales; dans ce cas, les articles 200-1 et 200-2, entre autres, de la méme loi sont d'application.

Art. 16. Loi Applicable. Pour tout ce qui n'est pas réglé par les présents statuts, les associés se référent aux dispositions
légales en vigueur.
En l'absence d’autres points sur lesquels des décisions doivent étre prises, la décision de I'associé unique a été cloturée.

Souscription - Libération

Les statuts de la Société ayant été ainsi €tablis par la partie comparante, TPG Capital - Luxembourg, S.ar.l. (I'«Associé
Unique»), représentée comme indiqué ci-dessus, a souscrit et intégralement libéré les un million deux cent cinquante mille
(1.250.000) parts sociales, d'une valeur nominale d’un euro cent (0,01 EUR) chacune, pour un prix total de souscription
de douze mille cinq cents euros (12.500 EUR). Preuve du paiement du prix de souscription de douze mille cinq cents euros
(12.500 EUR) a été donnée au notaire instrumentant.

Dépenses

Les frais, dépenses, rémunérations, charges sous quelque forme que ce soit, incombant a la Société du fait de sa formation
sont évaluées a environ mille trois cents euros (EUR 1.300,-).

Décision extraordinaire de I'Associé Unique

Et aussitdt, 1'Associé Unique a pris les résolutions suivantes:

1. Le si¢ge social de la Société est fixé au: 5C, rue Eugeéne Ruppert, L-2453 Luxembourg.

2. Les personnes suivantes sont nommées gérants de la Société pour une durée illimitée sous réserve des statuts de la
Société:

- Monsieur Pedro Fernandes das Neves, accounting manager, né le 15 octobre 1974 a Sao Domingos de Benfica Lisboa,
Portugal, avec adresse professionnelle au 5C, rue Eugéne Ruppert, L-2453 Luxembourg, et

- Madame Alexandra Cabete Matias, accounting director, née le 5 février 1980 a Luxembourg, avec adresse profes-
sionnelle au 5C, rue Eugéne Ruppert, L-2453 Luxembourg.

3. La premiére année sociale commencera le jour de la constitution de la Société et se terminera le 31 décembre 2016.

DONT ACTE, fait et passé a Luxembourg, date qu’en téte des présentes.

Le notaire soussigné qui comprend et parle la langue anglaise, déclare par la présente qu’a la demande du mandataire
de la comparante ci-avant, le présent acte est rédigé en langue anglaise, suivi d’un version frangaise, et qu’a la demande
du méme mandataire, en cas de divergences entre le texte anglais et le texte frangais, la version anglaise primera.

Lecture du présent acte faite et interprétation donnée au mandataire de la comparante ci-avant, connu du notaire soussigné
par ses noms, prénom usuel, état et demeure, il a signé avec le notaire soussigné, le présent acte.

Signé: K. JENSEN, C. DELVAUX.

Enregistré a Luxembourg Actes Civils 1, le 30 décembre 2015. Relation: 1LAC/2015/42472. Regu soixante-quinze
euros 75,00 €.

Le Receveur (signé): P. MOLLING.
POUR EXPEDITION CONFORME, délivrée aux fins de dépdt au Registre de Commerce et des Sociétés de Luxem-
bourg et aux fins de publication au Mémorial C, Recueil des Sociétés et Associations.
Luxembourg, le 13 janvier 2016. Me Cosita DELVAUX.
Référence de publication: 2016008789/414.
(160008439) Déposé au registre de commerce et des sociétés de Luxembourg, le 14 janvier 2016.

Flux Re S.A., Société Anonyme.
Siége social: L-2146 Luxembourg, 74, rue de Merl.
R.C.S. Luxembourg B 133.013.

Extrait du proces-verbal de la réunion du conseil d'administration tenue en date du 30 novembre 2015 au siége social de
la société

Résolution 6: Cooptation d'un nouvel administrateur, en remplacement de Monsieur Brian Collins, démissionnaire
Le Conseil d'Administration décide de coopter comme Administrateur, Monsieur Arthur Scart, demeurant profession-

nellement 74, rue de Merl, L-2146 Luxembourg, en remplacement du mandat d' Administrateur de Monsieur Brian Collins.

Cette nomination sera soumise a l'approbation de I'Assemblée Générale Ordinaire a tenir en 2016 a 'effet de statuer sur
les comptes de l'exercice social arrétés au 31.12.2015.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
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Pour extrait sincére et conforme

Signatures
Administrateur / Administrateur
Référence de publication: 2016056668/18.

(160016406) Déposé au registre de commerce et des sociétés de Luxembourg, le 27 janvier 2016.

Global Strategies Group (Luxembourg) S.A., Société Anonyme.
Siege social: L-2450 Luxembourg, 15, boulevard Roosevelt.
R.C.S. Luxembourg B 155.134.

EXTRAIT

Le mandat de Monsieur Craig Dawson en tant qu'administrateur de la Société a pris fin au 27 novembre 2015.

En date du 16 décembre 2015, Monsieur Frédéric Cassis né le 10 janvier 1980 a Paris, France, et résidant profession-
nellement au 27 Old Gloucester Street, Londres WCIN 3XX, Royaume-Uni, a été nommé administrateur de classe B de
la Société avec effet immédiat et pour une durée allant jusqu'a la prochaine assemblée générale de la Société qui se tiendra
en 2016.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Luxembourg, le 21 janvier 2016.

Référence de publication: 2016055141/15.

(160014560) Déposé au registre de commerce et des sociétés de Luxembourg, le 25 janvier 2016.

ImmoFinRe II, Société Anonyme.
Siege social: L-8399 Windhof, 9, route des Trois Cantons.
R.C.S. Luxembourg B 145.540.

Extrait des décisions prises lors de la réunion du conseil d'administration tenue en date du 10 novembre 2015
Résolution Unique:

Le Conseil d'Administration décide d'accepter la démission, avec effet au 30 septembre 2015, de Monsieur Neil ROSS
de sa fonction d'Administrateur de la Société.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 21 janvier 2016.
Pour IMMOFINRE 11
Référence de publication: 2016055169/14.

(160014143) Déposé au registre de commerce et des sociétés de Luxembourg, le 25 janvier 2016.

DP Property Europe Holdings S.a r.1., Société a responsabilité limitée.

Capital social: EUR 2.000.025,00.
Siége social: L-1330 Luxembourg, 46, boulevard Grande-Duchesse Charlotte.
R.C.S. Luxembourg B 113.738.

11 est notifié qu'en date du 15 décembre 2015, les:

- 80,000 parts sociales détenues par Stichting Administratiekantoor DP Group, une fondation ayant son siége social
aupres de la Chambre de Commerce de Amsterdam (Kamer van Koophandel Amsterdam), Amsterdam, Pays Bas sous
numéro 855482989, ont été transférées a Dinu Patriciu Global Properties Limites, une Ltd. constituée et existante sous les
lois des Iles Vierges Britanniques, et enregistrée au Commence Chambers BVI sous numéro 1510557.

11 est aussi notifi¢ qu'en date du 15 décembre 2015, les:

- 80,000 parts sociales détenues par Dinu Patriciu Global Properties Limites, une Ltd. Constituée et existante sous les
lois des Iles Vierges Britanniques, et enregistrée au Commence Chambers BVI sous numéro 1510557, ont été transférées
a Stichting DP, une fondation constituée et existante sous les lois néerlandaises, et enregistrée au Franse Kamer van Koo-
phandel sous numéro 64765849.

Résultant des décisions susmentionnées les 80,001 parts sociales de la Société sont désormais détenues comme suit:

- Stichting DP, détient 80,000 parts sociales de la Société;

- DP Property Europe Holdings S. a r.1. détient 1 part sociale.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
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DP Property Europe Holdings S.ar.L.
Martinus C.J. Weijermans
Gérant B

Référence de publication: 2016057317/25.

(160017239) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 janvier 2016.

Lardo Graphic S.a r.l., Société a responsabilité limitée.
Si¢ge social: L-1744 Luxembourg, 19, rue Saint Hubert.
R.C.S. Luxembourg B 137.119.

Les comptes annuels au 31.12.2014 ont été déposés au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Référence de publication: 2016071115/9.

(160034788) Déposé au registre de commerce et des sociétés de Luxembourg, le 25 février 2016.

LTI (be) S.a r.L., Société a responsabilité limitée.
Siege social: L-1471 Luxembourg, 412F, route d'Esch.
R.C.S. Luxembourg B 127.679.

Les comptes annuels au 31 Décembre 2014 ont été déposés au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Référence de publication: 2016071126/9.

(160034447) Déposé au registre de commerce et des sociétés de Luxembourg, le 25 février 2016.

Lux-Pharma Consulting S.a r.l., Société a responsabilité limitée.
Siege social: L-8399 Windhof (Koerich), 9, rue des Trois Cantons.
R.C.S. Luxembourg B 75.253.

Le bilan au 31.12.2014 a été déposé au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Référence de publication: 2016071128/9.

(160034529) Déposé au registre de commerce et des sociétés de Luxembourg, le 25 février 2016.

Luxenergie S.A., Société Anonyme.
Siege social: L-1855 Luxembourg, 23, avenue J.F. Kennedy.
R.C.S. Luxembourg B 34.538.

Les comptes annuels au 31.12.2014 ont été déposés au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Référence de publication: 2016071130/9.

(160034319) Déposé au registre de commerce et des sociétés de Luxembourg, le 25 février 2016.

Multi Manager Access, Société d'Investissement a Capital Variable.
Siege social: L-1855 Luxembourg, 33A, avenue J.F. Kennedy.
R.C.S. Luxembourg B 115.445.

Les comptes annuels au 31 juillet 2015 ont été déposés au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Référence de publication: 2016071143/9.

(160034359) Déposé au registre de commerce et des sociétés de Luxembourg, le 25 février 2016.
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