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LUXEMBOURG
Lucarnon S.A., Société Anonyme.
Siege social: L-1724 Luxembourg, 9B, boulevard du Prince Henri.
R.C.S. Luxembourg B 112.159.

Messieurs les actionnaires de la Société Anonyme LUCARNON S.A. sont priés d’assister a

’ASSEMBLEE GENERALE ORDINAIRE
qui se tiendra le vendredi, 3 mai 2013 a 15.00 heures au siége social de la société a Luxembourg, 9b, bd Prince Henri.

Ordre du jour:

Rapports du Conseil d’Administration et du Commissaire aux Comptes.
Approbation des comptes annuels et affectation des résultats au 31.12.2012.
Décharge a donner aux Administrateurs et au Commissaire aux Comptes.

Décision a prendre quant aux dispositions de I'article 100 de la loi du 10 ao(t 1915.
Divers.

hwnN =

Le Conseil d’Administration.
Référence de publication: 2013048300/750/16.

Lys S.A.- SPF, Société Anonyme - Société de Gestion de Patrimoine Familial.
Siege social: L-1116 Luxembourg, 6, rue Adolphe.
R.C.S. Luxembourg B 24.697.

Les actionnaires sont priés d’assister a

’ASSEMBLEE GENERALE ORDINAIRE

qui se tiendra au siége social 6, rue Adolphe, L-1116 Luxembourg, le 8 mai 2013 a 10.00 heures, pour délibérer sur
'ordre du jour congu comme suit:

Ordre du jour:

1. Présentation des comptes annuels, du rapport du conseil d’administration et du rapport du commissaire aux comp-
tes pour I'exercice clos au 31 décembre 2012,

Approbation des comptes annuels au 31 décembre 2012 et affectation du résultat,

Décharge a donner aux administrateurs et au commissaire aux comptes,

Nominations statutaires,

Divers.

vk wnN

Le Conseil d'administration.
Référence de publication: 2013048301/833/18.

BSI-Multinvest SICAYV, Société d’Investissement a Capital Variable.
Siége social: L-1855 Luxembourg, 33A, avenue J.F. Kennedy.
R.C.S. Luxembourg B 74.740.

The shareholders of BSI MULTINVEST SICAV are invited to the

ANNUAL GENERAL MEETING

of the Company that will take place at its registered office on 6 MAY 2013 AT 02:00 p.m. (Luxembourg time) with the
following

Agenda:

Report of the Board of Directors and of the independent auditor
Approval of the annual accounts as of 31 December 2012
Decision on allocation of the results

Discharge of the members of the Board of Directors

Elections pursuant to the Articles of Incorporation

Independent auditor’s mandate

Miscellaneous

Nounhwp=

The latest version of the annual report is available free of charge during normal office hours at the registered office of
the Company in Luxembourg.

In order to participate in the annual general meeting, the shareholders are requested to deposit their share holdings
at the latest at 16:00 (Luxembourg time) five days prior to the annual general meeting with the custodian bank, UBS
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(Luxembourg) S.A., 33A avenue J.F. Kennedy, L-1855 Luxembourg or at any other appointed paying agent. The share
holdings deposit certificate confirming that the shares will remain blocked until after the annual general meeting must
have been submitted to the Company five days before the annual general meeting. The majority at the annual general
meeting shall be determined according to the shares issued and outstanding at midnight (Luxembourg time) five days
prior to the annual general meeting (referred to as "record date"). There will be no requirement as to the quorum in
order for the annual general meeting to validly deliberate and decide on the matters listed in the agenda; resolutions will
be passed by the simple majority of the shares present or represented at the meeting. At the annual general meeting,
each share entitles to one vote. The rights of the shareholders to attend the annual general meeting and to exercise the
voting right attached to their shares are determined in accordance with the shares held at the record date.

If you cannot attend this meeting and if you want to be represented by the chairman of the annual general meeting,
please return a proxy, dated and signed by fax and/or mail at the latest five days prior to the annual general meeting (the
"record date") to the attention of the company secretary at UBS FUND SERVICES (LUXEMBOURG) S.A. 33 A, avenue
J.F. Kennedy, L-1855 Luxembourg, fax number +352 441010 6249. Proxy forms may be obtained by simple request at
the same address.

Shareholders, or their representatives, wishing to participate in the annual general meeting are requested to notify the
Company of their attendance at least five days prior to the annual general meeting.

The proxy form will only be valid if it includes the shareholder’s and his/her/its legal representative’s first name, surname
and number of shares held at the record date and official address and signature as well as voting instructions. Incomplete
or erroneous proxy forms or proxy forms, which do not comply with the formalities described therein, will not be taken
into account.

The Board of Directors.
Référence de publication: 2013048299/755/43.

Superfund Sicav, Société d’Investissement a Capital Variable.
Siege social: L-2520 Luxembourg, 5, allée Scheffer.
R.C.S. Luxembourg B 54.921.

We are pleased to invite you to the

ANNUAL GENERAL MEETING

of shareholders of the Company (which will be held on 6 May 2013 at 11 a.m. at the registered office of the Company,
5, Allée Scheffer, L - 2520 Luxembourg and the agenda of which is set forth below the "Meeting.

Agenda:

1. Nomination of the Chairman of the Meeting.

2. Acknowledgement of the reports of the Company’s board of directors and of the Company’s independent auditor
(the "Board of Directors" and the "Independent Auditor", respectively) for the financial year ended on 31 December
2012 (collectively the "Reports").

3. Acknowledgment and approval of the annual accounts of the Company as at 31 December 2012 (the "Annual
Accounts").

4. Allotment of results.

5. Discharge to the directors of the Company (the "Directors" and each a "Director") in respect of the carrying out
of their duties during the financial year ended on 31 December 2012.

6. Statutory elections:
- Re-election of Mrs Gis¢le VERHEYDEN, Mr Markus WEIGL and Mr Jorge FERNANDES until the annual general
meeting to be held in 2014.
- Re-election of Ernst & Young as Independent Auditor until the annual general meeting to be held in 2014.

7. Miscellaneous.

Fifteen days before the Meeting, the Annual Accounts and the Reports are available free of charge at the registered
office of the Company or upon request made via fax (+352 47 67 75 08) addressed to the attention of Ms Céline
PARMENTIER whereas documents so requested by fax will be sent by ordinary land courier to the address specified in
your request.

Please be advised that no quorum for the items on the above agenda is required, and that the decisions will be adopted
by a simple majority vote of the shareholders present or represented at the Meeting.

If you want to participate to the Meeting, we would be grateful if you could inform us of your intention at least 2
business days before the date of the Meeting.

Please be informed that should you not be able to attend the Meeting physically, you may, in accordance with the
articles of incorporation of the Company, appoint another person to act as your proxy. In this case, please return the
enclosed proxy form duly completed and signed by 2 May 2013 (close of business) at the latest, by fax or by e-mail and
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by mail (Attn. Ms Céline PARMENTIER, CACEIS Bank Luxembourg, 5, Allée Scheffer, L-2520 Luxembourg, fax: (+352)
47 67 65 08, e-mail: celine.parmentier@caceis.com).

In order to allow CACEIS Bank Luxembourg, in its capacity as registrar and transfer agent and domiciliary agent of the
Company, to ensure correlation between the proxies received and the Company’s register of shareholders, shareholders
taking part in the Meeting represented by proxy are requested to return the latter with a copy of their ID Card / passport
in force or an updated list of the authorised signatures, in the case shareholder(s) act on behalf of a corporation. Lack of
compliance with this requirement will render impossible the shareholder(s)’s identification, CACEIS Bank Luxembourg
being thus instructed by the Board of Directors of the Company to not take into consideration the relevant proxy for
the purpose of the Meeting.

THE BOARD OF DIRECTORS.
Référence de publication: 2013048304/755/46.

Mont Blanc Investment S.A., Société Anonyme.
Siége social: L-1855 Luxembourg, 44, avenue J.F. Kennedy.
R.C.S. Luxembourg B 99.782.

Les actionnaires sont convoqués a

’ASSEMBLEE GENERALE ORDINAIRE

qui se tiendra le 26 avril 2013 a 11:00 heures au siége social, avec I'ordre du jour suivant:

Ordre du jour:

Rapports de gestion du conseil d’administration et rapports du commissaire.

Approbation des comptes annuels au 31 décembre 2011 et au 31 décembre 2012.

Affectation des résultats au 31 décembre 2011 et au 31 décembre 2012.

Décharge aux administrateurs et au commissaire quant aux exercices sous revue.

Décision sur la dissolution de la société conformément a I'article 100 de la loi du 10 ao0t 1915 sur les sociétés
commerciales.

6. Divers.

hwn =

Le conseil d'administration.

Référence de publication: 2013040858/18.

Swiss Alpha, SICAYV, Société d’Investissement a Capital Variable.
Siege social: L-2180 Luxembourg, 3, rue Jean Monnet.
R.C.S. Luxembourg B 148.588.

Die Aktionire der Swiss Alpha, SICAV werden hiermit zur

ORDENTLICHEN GENERALVERSAMMLUNG

am Donnerstag, dem 25. April 2013 , um 14:00 Uhr am Gesellschaftssitz, 3, rue Jean Monnet, L-2180 Luxembourg,
GroBherzogtum Luxemburg, eingeladen.

Die Tagesordnung lautet wie folgt:

Tagesordnung:

Bericht des Verwaltungsrates

Bericht des Abschlusspriifers

Genehmigung des Jahresabschlusses fiir das Geschiftsjahr vom 1. Januar 2012 bis zum 31. Dezember 2012
Entlastung der Verwaltungsratsmitglieder

Gewinnverwendung

Wahl des Wirtschaftspriifers bis zur nachsten ordentlichen Generalversammlung

Verschiedenes.

Nounhrwbd=

Zur Teilnahme an der ordentlichen Generalversammlung und zur Ausiibung des Stimmrechts sind diejenigen Aktionire
berechtigt, die bis spatestens 22. April 2013 die Depotbestitigung eines Kreditinstituts bei der Gesellschaft einreichen
aus der hervorgeht, dass die Aktien bis zur Beendigung der Generalversammlung gesperrt gehalten werden. Aktionire
kénnen sich auch von einer Person vertreten lassen, die hierzu schriftlich bevollmichtigt ist.

Es besteht kein Quorum fiir die Generalversammlung. Die Beschliisse werden durch die einfache Mehrheit der an-
wesenden oder vertretenen Aktionare gefasst.

Der Verwaltungsrat.
Référence de publication: 2013037295/2517/26.
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LUXEMBOURG
Walufi S.A., SPF, Société Anonyme - Société de Gestion de Patrimoine Familial.
Siege social: L-2311 Luxembourg, 3, avenue Pasteur.
R.C.S. Luxembourg B 60.627.

Le Conseil d’Administration a I’honneur de convoquer Messieurs les actionnaires par le présent avis, a

’ASSEMBLEE GENERALE ANNUELLE

qui aura lieu le 3 mai 2013 a 17.30 heures au siége social, avec 'ordre du jour suivant:

Ordre du jour:

1. Approbation des rapports du Conseil d’Administration et du Commissaire aux Comptes.

2. Approbation du bilan et du compte de profits et pertes au 30 novembre 2012, et affectation du résultat.

3. Décharge a donner aux Administrateurs et au Commissaire aux Comptes pour I'exercice de leur mandat au 30
novembre 2012.

4. Divers.

LE CONSEIL D'ADMINISTRATION.
Référence de publication: 2013048305/1023/16.

Margaux S.A., Société Anonyme.
Siege social: L-1855 Luxembourg, 44, avenue J.F. Kennedy.
R.C.S. Luxembourg B 124.633.

Mesdames et Messieurs les actionnaires sont convoqués a
’ASSEMBLEE GENERALE ORDINAIRE

qui se tiendra le 26 avril 2013 a4 10:00 heures au siége social, avec I'ordre du jour suivant:

Ordre du jour:

-

Acter I'erreur commise dans les comptes annuels aux 31 décembre 2008, 31 décembre 2009 et 31 décembre 2010.

2. Présentation des rapports de gestion du conseil d’administration rectifiés.

3. Présentation de la proposition rectifiée de I'affectation des résultats aux 31 décembre 2008, 31 décembre 2009 et
31 décembre 2010.

4. Approbation des comptes rectifiés aux 31 décembre 2008, 31 décembre 2009 et 31 décembre 2010.

Rapports de gestion du conseil d’administration et rapports du commissaire pour les comptes annuels aux 31

décembre 2011 et 31 décembre 2012.

Approbation des comptes annuels au 31 décembre 2011 et au 31 décembre 2012.

Affectation des résultats au 31 décembre 2011 et au 31 décembre 2012.

Décharge aux administrateurs et au commissaire quant aux exercices sous revue.

Décision sur la dissolution de la société conformément a I'article 100 de la loi du 10 aoGt 1915 sur les sociétés

commerciales.

10. Divers.

u
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Le conseil d'administration.
Référence de publication: 2013040857/24.

Launer International S.A., Société Anonyme - Société de Gestion de Patrimoine Familial.
Siége social: L-1911 Luxembourg, 9, rue du Laboratoire.
R.C.S. Luxembourg B 49.356.

Messieurs les actionnaires sont priés de bien vouloir assister a

I’ASSEMBLEE GENERALE ORDINAIRE
qui se tiendra a I'adresse du siége social, le 26 avril 2013 4 16.30 heures, avec 'ordre du jour suivant:

Ordre du jour:

Présentation des comptes annuels et des rapports du conseil d’administration et du commissaire aux comptes;
Approbation des comptes annuels et affectation des résultats au 31 décembre 2012;

Décharge a donner aux administrateurs et au commissaire aux comptes;

Divers.

W=

Le Conseil d'Administration.
Référence de publication: 2013044152/534/15.
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Pan-Holding, Société d’Investissement a Capital Variable.
Siege social: L-1273 Luxembourg, 19, rue de Bitbourg.
R.C.S. Luxembourg B 7.023.

Convening notice to the

ANNUAL GENERAL MEETING

to be held on Tuesday 30th April, 2013 at 3.00 P.M. at the registered office of the Company, 19 rue de Bitbourg, L-1273
Luxembourg, for the purpose of considering and voting upon the following matters:

Agenda:

1. To accept the directors’ report and to approve the financial statements and accounts for the year ended December
31, 2012

To approve the appropriation of the results, to declare a dividend and to fix its date of payment

To grant discharge to the directors for the proper performance of their duties

To fix the directors’ emoluments for the year 2012

To confirm the co-optation of a director by the board of directors

To increase the number of directors and to elect a new director

To name a réviseur d’entreprises agréé to audit the accounts for the fiscal year 2013

No UL Awbd

The Board of Directors.
Référence de publication: 2013035579/20.

Chene S.A. - SPF, Société Anonyme - Société de Gestion de Patrimoine Familial.
Siege social: L-1116 Luxembourg, 6, rue Adolphe.
R.C.S. Luxembourg B 62.385.

Les actionnaires sont priés d’assister a

’ASSEMBLEE GENERALE ORDINAIRE

qui se tiendra au siége social 6, rue Adolphe, L-1116 Luxembourg, le 26 avril 2013 a 11.00 heures, pour délibérer sur
'ordre du jour congu comme suit:

Ordre du jour:

1. Présentation des comptes annuels, du rapport du Conseil d’administration et du rapport du commissaire aux
comptes pour 'exercice clos au 31 décembre 2012,

Approbation des comptes annuels au 31 décembre 2012 et affectation du résultat,

Décharge a donner aux administrateurs et au commissaire aux comptes,

Nominations statutaires,

Divers.

UhwN

Le Conseil d'administration.
Référence de publication: 2013044135/833/18.

Lecta S.A., Société Anonyme.
Siege social: L-1724 Luxembourg, 19-21, boulevard du Prince Henri.
R.C.S. Luxembourg B 72.198.

The shareholders of the Company are invited to attend:

the ANNUAL GENERAL SHAREHOLDERS’ MEETING

of the Company which will be held on 25 April 2013 at the registered office of the Company at 19-21, boulevard du
Prince Henri, L-1724 Luxembourg at 10 a.m. CET in order to deliberate on the following matters:

Agenda:

a. Reading of the directors’ report and the audit report of the financial statements of the year ended 31 December
2012 and approval of the financial statements closed on 31 December 2012;

b. Allocation of the results of the year ended 31 December 2012;

c. Reading of the directors’ report and the audit report of the consolidated financial statements of the year ended 31
December 2012 and approval of the consolidated financial statements closed on 31 December 2012;

d. Discharge to the directors for the annual financial statements as well as for the consolidated financial statements;

e. Statutory appointments; appointment of the directors and of the auditor; and

f. Miscellaneous.
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the EXTRAORDINARY GENERAL SHAREHOLDERS’ MEETING

of the Company which will be held on 25 April 2013 at the registered office of the Company at 19-21, boulevard du
Prince Henri, L-1724 Luxembourg at 11 a.m. CET before Maitre Cosita Delvaux or any notary residing in the Grand-
Duchy of Luxembourg, in order to deliberate on the following matters:

Agenda:

a. Renewal of the authorization granted to the board of directors to increase, for an additional period of five (5) years
(ending on 24 April 2018), in one or several times, the subscribed share capital of the Company within the limits
of the authorized capital of the Company up to the same amount and under the same terms and conditions as
currently provided for in Article 5.2. "Authorized Capital” of the articles of association of the Company, with the
authority for the board of directors of the Company to limit or withdraw the preferential subscription rights of
the shareholders when issuing the Company’s new shares, on the basis of the report of the board of directors of
the Company drawn up in accordance with Article 32-3 (5) of the Luxembourg law on commercial companies dated
10 August 1915, as amended from time to time;

b. Subsequent amendment of Article 5.2. "Authorized Capital" of the articles of association of the Company to reflect
the renewal referred to in item a) here above; and

c. Miscellaneous.

The purpose of the extraordinary general shareholders’ meeting is to renew the authorization granted to the board
of directors to increase, for an additional period of five (5) years (ending on 24 April 2018), in one or several times, the
subscribed share capital of the Company within the limits of the authorized capital of the Company, without reserving a
preferential subscription right to the existing Company’s shareholders to subscribe to the Company’s shares to be issued.

For the board of directors of the Company
Andrea Minguzzi
Director

Référence de publication: 2013043416/42.

Alger Sicav, Société d’Investissement a Capital Variable.
Siége social: L-1653 Luxembourg, 2-8, avenue Charles de Gaulle.
R.C.S. Luxembourg B 55.679.

Cher actionnaire,
Nous avons le plaisir de vous inviter a assister a

’ASSEMBLEE GENERALE ANNUELLE

des actionnaires (I'cAssemblée Annuelle») d’Alger SICAV (la «Sociétéy), qui se tiendra le 26 avril 2013 a 15 heures au
siege social de la Société sis au 2-8, avenue Charles de Gaulle, L-1653 Luxembourg, a I'effet de délibérer sur I'ordre du
jour suivant:

Ordre du jour:

1. Présentation et approbation du rapport des administrateurs aux actionnaires et du rapport du réviseur d’entreprises
indépendant de la Société pour I'exercice fiscal clos le 31 décembre 2012.

2. Approbation de I'état de I'actif net et de I'état des résultats d’exploitation de la Société pour I'exercice fiscal clos
le 31 décembre 2012 et de I'affectation des résultats.

3. Donner décharge aux Administrateurs quant a I'exercice de leur mandat pour I'exercice fiscal clos le 31 décembre
2012.

4. Réélection des Administrateurs jusqu’a la prochaine assemblée générale qui se tiendra en 2014.

5. Rénomination du réviseur d’entreprises indépendant de la Société jusqu’a la prochaine assemblée générale annuelle
qui se tiendra en 2014.

6. Approbation de la rémunération des administrateurs.

7. Toutes les autres questions qui auront été soumises en bonne et due forme avant ’Assemblée Annuelle.

Seuls les actionnaires dont les actions auront été émises jusqu’au 24 avril 2013 inclus seront autorisés a voter lors de
I’Assemblée Annuelle.

Les actionnaires sont informés qu’aucun quorum n’est requis pour les différents points de I'ordre du jour et que les
décisions seront approuvées a la majorité simple des votes exprimés lors de I'’Assemblée Annuelle. Chaque action exer-
cable donne droit a un vote.

Les comptes annuels, y compris le bilan et le compte de profits et pertes, le rapport de gestion et le rapport du réviseur
d’entreprises agréé seront disponibles au siége de la Société et pourront étre remis a la demande.

Les actionnaires qui ne sont pas en mesure d’assister a ’Assemblée Annuelle peuvent voter par procuration en re-
tournant le formulaire qui est disponible au siége de la Société, daté et signé par fax au numéro ci-aprés : (+352) 47 40
66 6503 (a I'attention de Giovanna Craighero) avant le 24 avril 2013 et postérieurement par courrier adressé a Brown
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LUXEMBOURG

Brothers Harriman (Luxembourg) S.C.A,, c/o : Corporate & Legal Administration, 2-8, Avenue Charles de Gaulle, B.P.
403, L-2014 Luxembourg.

Pour le Conseil d'administration.
Référence de publication: 2013044183/755/37.

Jacaranda Investissements S.A., Société Anonyme.
Siege social: L-1653 Luxembourg, 2, avenue Charles de Gaulle.
R.C.S. Luxembourg B 108.876.

Messieurs les actionnaires sont priés de bien vouloir assister a

I’ASSEMBLEE GENERALE ORDINAIRE
qui se tiendra le 26 avril 2013 a2 10.45 heures au siége social avec I'ordre du jour suivant:

Ordre du jour:

Présentation des comptes annuels et des rapports du conseil d’administration et du commissaire aux comptes.
Approbation des comptes annuels et affectation des résultats au 31 décembre 2012.

Décision a prendre en vertu de I'article 100 de la loi sur les sociétés commerciales.

Décharge a donner aux administrateurs et au commissaire aux comptes.

Nominations statutaires.

Divers.

oA wN =

Le Conseil d’Administration.
Référence de publication: 2013044151/534/17.

Partidis S.A., Société Anonyme.
Siege social: L-1724 Luxembourg, 9B, boulevard du Prince Henri.
R.C.S. Luxembourg B 15.262.

Messieurs les actionnaires de la Société Anonyme PARTIDIS S.A. sont priés d’assister a

’ASSEMBLEE GENERALE ORDINAIRE
qui se tiendra le jeudi, 25 avril 2013 a 10.00 heures au siége social de la société a Luxembourg, 9b, bd Prince Henri.

Ordre du jour:

Rapports du Conseil d’Administration et du Commissaire aux Comptes.
Approbation des comptes annuels et affectation des résultats au 31.12.2012.
Décharge a donner aux Administrateurs et au Commissaire aux Comptes.
Divers.

HAwbh =

Le Conseil d’Administration.
Référence de publication: 2013045857/750/15.

Acelum SICAYV, Société d’Investissement a Capital Variable.
Siege social: L-2180 Luxembourg, 8-10, rue Jean Monnet.
R.C.S. Luxembourg B 115.480.

As per Article 23 of the Articles of Association, all shareholders are hereby invited to the

ORDINARY ANNUAL GENERAL MEETING
on 26 April 2013 at 11.30 a.m. at the registered office of the company.

Agenda:

Submission and approval of Board of Directors’ report and auditor’s report

Approval of the annual accounts and the appropriation of profits as at 31 December 2012
Discharge of Board of Directors and the Auditor

Establishing the remuneration of Board of Directors

Election of Board of Directors for the period until the next Annual General Meeting in 2014
Election of the auditor for the 2013 financial year

Miscellaneous

NoUnhwpn =

The decisions of the Ordinary General Meeting will be made by a simple majority of present, represented and voting
shareholders. Shareholders who wish to participate in this General Meeting must deposit their share certificates at least
5 days before the meeting with the following office:
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Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-2180 Luxembourg
On presentation of a confirmation of deposit the shareholders will then be admitted without further formalities to
the General Meeting. Shareholders who cannot personally participate in the General Meeting can be represented by a
proxy, if, in addition to the confirmation of deposit, they grant a written authorisation and both are received by the
company at the registered office at least 5 days before the meeting.
Luxembourg, April 2013. The Board of Directors .

Référence de publication: 2013044179/755/26.

ASB Axion SICAYV, Société d’Investissement a Capital Variable.
Siege social: L-2180 Luxembourg, 8-10, rue Jean Monnet.
R.C.S. Luxembourg B 133.350.

As per Article 23 of the Articles of Association, all shareholders are hereby invited to the
ORDINARY ANNUAL GENERAL MEETING
on 26 April 2013 at 11.30 a.m. at the registered office of the company.

Agenda:

Submission and approval of Board of Directors’ report and auditor’s report

Approval of the annual accounts and the appropriation of profits as at 31 December 2012
Discharge of Board of Directors and the Auditor

Establishing the remuneration of Board of Directors

Election of Board of Directors for the period until the next Annual General Meeting in 2014
Election of the auditor for the 2013 financial year

Miscellaneous

A A o o

The decisions of the Ordinary General Meeting will be made by a simple majority of present, represented and voting
shareholders. Shareholders who wish to participate in this General Meeting must deposit their share certificates at least
5 days before the meeting with the following office:

- Pioneer Asset Management S.A., 8-10 rue Jean Monnet, L-2180 Luxembourg

On presentation of a confirmation of deposit the shareholders will then be admitted without further formalities to
the General Meeting. Shareholders who cannot personally participate in the General Meeting can be represented by a
proxy, if, in addition to the confirmation of deposit, they grant a written authorisation and both are received by the
company at the registered office at least 5 days before the meeting.

Luxembourg, April 2013. Board of Directors .

Référence de publication: 2013044180/755/26.

GNA, Société Anonyme - Société de Gestion de Patrimoine Familial.
Siege social: L-1653 Luxembourg, 2, avenue Charles de Gaulle.
R.C.S. Luxembourg B 85.481.

The shareholders are hereby convened to attend the
STATUTORY GENERAL MEETING
which is going to be held on 26 April 2013 at 14.00 o’clock at the head office, with the following agenda:

Agenda:

1. Submission of the annual accounts as per 31 December 2010, 31 December 2011 and 31 December 2012 and of
the reports of the board of directors and of the statutory auditor thereon.

2. Approval of the annual accounts and allocation of the results as at 31 December 2010, 31 December 2011 and 31
December 2012.

3. Discharge to the directors and to the statutory auditor.

Elections.

5. Miscellaneous.

»

The board of directors.

Référence de publication: 2013044184/534/18.
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Dival S.A., Société Anonyme - Société de Gestion de Patrimoine Familial.
Siege social: L-1724 Luxembourg, 9B, boulevard du Prince Henri.
R.C.S. Luxembourg B 37.630.

Messieurs les actionnaires de la Société Anonyme DIVAL S.A. Société de gestion de patrimoine familial - SPF sont priés
d’assister a

’ASSEMBLEE GENERALE ORDINAIRE

qui se tiendra le jeudi, 25 avril 2013 a 11.00 heures au siége social de la société a Luxembourg, 9b, boulevard du Prince
Henri.

Ordre du jour:

Rapports du Conseil d’Administration et du Commissaire aux Comptes.
Approbation des comptes annuels et affectation des résultats au 31.12.2012.
Décharge a donner aux Administrateurs et au Commissaire aux Comptes.
Nominations statutaires.

Divers.

UhwnN =

Le Conseil d’Administration.
Référence de publication: 2013045850/750/18.

Woarburg Invest Luxembourg S.A., Société Anonyme.
Siege social: L-1413 Luxembourg, 2, place Dargent.
R.C.S. Luxembourg B 29.905.

Das Verwaltungsreglement Deutscher Mittelstandsanleihen FONDS wurde beim Handels- und Gesellschaftsregister
von Luxemburg hinterlegt.

Zwecks Veroffentlichung im Mémorial, Recueil des Sociétés et Associations.
Unterschriften.
Référence de publication: 2013041532/11.

(130050325) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 mars 2013.

CBRE Global Investors Open-Ended GP S.a r.l., Société a responsabilité limitée.

Capital social: EUR 12.500,00.
Siége social: L-2540 Luxembourg, 26-28, rue Edward Steichen.
R.C.S. Luxembourg B 141.331.

EXTRAIT

Richard Everett, agissant en tant que gérant de la Société, est dorénavant domicilié professionnellement au 1 New
Change, EC4M 9AF, Londres, Royaume-Uni.

lan Kelley, agissant en tant que gérant de la Société, est dorénavant domicilié professionnellement au 11, Place Edouard
VII, F-75009 Paris, France.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Pour CBRE Global Investors Open-Ended GP S.a r.l.
Signature
Référence de publication: 2013045464/16.

(130055337) Déposé au registre de commerce et des sociétés de Luxembourg, le 9 avril 2013.

ACMBernstein, Fonds Commun de Placement.

The Board of Managers of the Company decided to close the sub-fund ACMBernstein - Global Value, Active Sterling
of the fund ACMBernstein as of 27 March 2013.

AllianceBernstein (Luxembourg) Sa. r.l.
The Board of Managers

Référence de publication: 2013047072/5937/8.
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Thomson Reuters (Markets) S.A., Succursale d’une société de droit étranger.
Adresse de la succursale: L-2163 Luxembourg, 40, avenue Monterey.
R.C.S. Luxembourg B 79.493.

EXTRAIT

Le conseil d’administration a pris acte le 30 septembre 2011 de la démission de Monsieur Michael Peace comme
administrateur de la société.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Pour THOMSON REUTERS (MARKETS) S.A.
Signature

Référence de publication: 2013046457/13.
(130056148) Déposé au registre de commerce et des sociétés de Luxembourg, le 10 avril 2013.

PEC Moenchhof S.a r.l., Société a responsabilité limitée.

Capital social: EUR 12.500,00.
Siége social: L-2540 Luxembourg, 26-28, rue Edward Steichen.
R.C.S. Luxembourg B 163.579.

AUSZUG

Die Geschiftsadresse von Herrn Richard Everett, Geschiftsfiihrer der Gesellschaft, befindet sich nun in 1 New Change,
EC4M 9AF London, Vereinigtes Kénigreich.

Zwecks Veréffentlichung im Mémorial, Recueil des Sociétés et Associations.

Fiir PEC Moenchhof S.a r.l.
Unterschrift

Référence de publication: 2013045725/14.

(130055335) Déposé au registre de commerce et des sociétés de Luxembourg, le 9 avril 2013.

Julius Baer Investment Services S.a r.l., Société a responsabilité limitée,
(anc. MERRILL LYNCH (Luxembourg) S.ar.l.).
Siege social: L-1246 Luxembourg, 4, rue Albert Borschette.
R.C.S. Luxembourg B 31.070.

In the year two thousand and thirteen, on the first day of April,
before us, Maitre Marc Loesch notary residing in Mondorf-Les-Bains,

appeared

Julius Baer Group Limited (the "Sole Shareholder"), a company incorporated under the laws of Switzerland, having its
registered office at Bahnhofstrasse 36, 8001 Zurich, Switzerland, recorded with the Commercial Register of the Canton
of Zurich, Switzerland, under number CH-020.3.033.970-7,

here represented by Me Raoul Heinen, lawyer, with professional address in Luxembourg,

by virtue of a proxy under private seal given in Zurich, Switzerland, on 13 March 2013.

The proxy, after having been signed ne varietur by the proxyholder and the undersigned notary, shall remain attached
to this deed in order to be registered therewith.

The appearing party is the sole shareholder of Merrill Lynch (Luxembourg) S.a r.l, a société a responsabilité limitée
(the "Company"), with its registered office in 4, rue Albert Borschette L-1246 Luxembourg, incorporated pursuant to a
notarial deed dated 6 July 1989, published in the Mémorial C, Recueil Spécial des Sociétés et Associations, number 363
of 7 December 1989 and whose articles of incorporation have been amended for the last time pursuant to a notarial
deed enacted dated 30 May 2011, published in the Mémorial C, Recueil des Sociétés et Associations, number 1977 of 27
August 2011.

The Sole Shareholder, represented as stated above, representing the entire share capital of the Company, then deli-
berates upon the following agenda:

Agenda:

1. Change of the name of the Company from "Merrill Lynch (Luxembourg) S.a r.l." to "Julius Baer Investment Services
Sarl"
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2. Amendment to Article 3 of the articles of incorporation of the Company to read as follows: "The name of the
Company is Julius Baer Investment Services S.a r.l.".

3. Miscellaneous.
The Sole Shareholder, represented as stated above, requests the undersigned notary to record the following resolu-
tions:

First resolution

The Sole Shareholder of the Company decides to change the name of the Company from "Merrill Lynch (Luxembourg)
S.ar.l" to "Julius Baer Investment Services S.a r.l." with effect from the date hereof.

Second resolution

The Sole Shareholder of the Company decides to amend article 3 of the articles of incorporation of the Company
with effect from the date hereof to read henceforth as follows:

" Art. 3. The name of the Company is Julius Baer Investment Services S.a r.l.."
Evaluation of costs

The person appearing declares that the expenses, costs, fees and charges of any kind whatsoever, which fall to be paid
by the Company as a result of this deed, amount approximately to one thousand five hundred euro (EUR 1,500).

Whereof, this deed is drawn up in Luxembourg, on the date stated at the beginning of this document.

The undersigned notary, who understands an speaks English, states herewith that on request of the proxyholder of
the appearing party, the present deed is worded in English followed by a French version; on request of the same proxy-
holder and in case of any difference between the English and the French texts, the English text will be binding.

The document having been read to the proxyholder of the appearing party, known to the notary by their surname,
first name, civil status and residence, the said proxyholder signed together with us the notary this original deed on the
above mentioned date.

Suit la traduction francaise du proceés-verbal qui précede

L’an deux mil treize, le premier avril,

par-devant nous Maitre Marc Loesch, notaire de résidence a Mondorf-les-Bains,

a comparu

Julius Baer Group Limited (I'«Associé Uniquey), une société constituée selon les lois suisses, ayant son siege social a
Bahnhofstrasse 36, 8001 Zurich, Suisse, inscrite au registre de commerce du canton de Zurich, Suisse, sous le numéro
CH-020.3.033.970-7,

ici représentée par Maitre Raoul Heinen, avocat, avec adresse professionnelle a Luxembourg,
en vertu d’une procuration sous seing privé donnée a Zurich, Suisse le 13 mars 2013.

La procuration signée ne varietur par le mandataire de la comparante et par le notaire soussigné restera annexée au
présent acte pour étre soumise avec lui aux formalités de I'enregistrement.

La comparante est I'associée unique de Merrill Lynch (Luxembourg) S.a r.l., une société a responsabilité limitée (la
"Société"), ayant son siége social au 4, rue Albert Borschette a L-1246 Luxembourg, constituée suivant acte notarié en
date du 6 juillet 1989, publié au Mémorial C, Recueil Spécial des Sociétés et Associations, sous le numéro 363 en date du
7 décembre 1989 dont les Statuts ont été modifiés en dernier lieu par un acte notarié en date du 30 mai 2011, publié au
Mémorial C, Recueil des Sociétés et Associations, sous le numéro 1977 du 27 aoit 2011.

L’Associé Unique, représentée comme indiqué ci-dessus, représentant la totalité du capital social, délibére selon I'ordre

du jour suivant:
Ordre du jour

1. Modification de la dénomination sociale de la Société "Merrill Lynch (Luxembourg) S.a r.I." en "Julius Baer Investment
Services S.ar.l.".

2. Modification de larticle 3 des statuts de la Société comme suit:

"La dénomination sociale de la société est Julius Baer Investment Services S.a r.l."

3. Divers.

L’Associée Unique, représenté comme indiqué ci-dessus, a requis le notaire soussigné de prendre acte des résolutions
suivantes:

Premiére résolution

L’Associé Unique de la Société décide de modifier la dénomination sociale de la Société de "Merrill Lynch (Luxembourg)
S.ar.l" en "Julius Baer Investment Services S.a r.l." avec effet a la date des présentes résolutions.

LEG! TION
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Deuxiéme résolution

L’Associé Unique de la Société décide de modifier I'article 3 des statuts de la Société avec effet a la date des présentes
résolutions afin de lui donner désormais la teneur suivante:

« Art. 3. La dénomination sociale de la société est Julius Baer Investment Services S.a r.l.."

Evaluation des frais

Les dépenses, frais, rémunérations ou charges de toutes espéces qui incombent a la Société en raison de cette as-
semblée générale extraordinaire des actionnaires sont estimés a mille cinq cents euros (EUR 1.500).
Dont acte, fait et passé a Luxembourg, date qu’en téte.

Le notaire soussigné, qui parle et comprend I'anglais, déclare que, a la demande du mandataire de la comparante
mentionnée ci-dessus, le présent acte a été dressé en anglais, suivi d’une traduction en frangais et qu’en cas de divergence
entre les textes anglais et frangais, le texte anglais fera foi.

Et aprés lecture faite au mandataire de la comparante mentionnée ci-dessus, connu du notaire par ses nom, prénom,
état et résidence, celui-ci a signé ensemble avec le notaire le présent acte.

Signé: R. Heinen, M. Loesch.
Enregistré a Remich, le 4 avril 2013. REM/2013/569. Regu soixante-quinze euros. 75,00 €.
Le Receveur (signé): P. MOLLING.

Pour expédition conforme,
Mondorf-les-Bains, le 12 avril 2013.
Référence de publication: 2013047463/98.

(130057794) Déposé au registre de commerce et des sociétés de Luxembourg, le 12 avril 2013.

MEAG KlimaStrategie, Fonds Commun de Placement (en liquidation).

Die Anteilinhaber des MEAG KlimaStrategie (in Liquidation) (der "Fonds") werden hiermit benachrichtigt, dass die
MEAG Luxembourg S.a r.l. (die "Verwaltungsgesellschaft") die Auflésung und Liquidation des Fonds nach MaBgabe von
Art. 21.1 des Verwaltungsreglements zum 11. April 2013 beschlossen hat.

Die Verwaltungsgesellschaft hat in ihrer Funktion als Liquidator des Fonds auf Grundlage der Nettoinventarwertbe-
rechnung vom 28. Februar 2013 die Entscheidung getroffen, die Auszahlung des erzielten Liquidationserloses an die
Anteilinhaber am 17. April 2013 auszukehren. Die Liquidation wird mit Ablauf des 11. April 2013 als abgeschlossen erklart.

Die Konten und Biicher des Fonds werden bei der Depotbank des Fonds, RBC Investor Services Bank S.A., 14, Porte
de France, L-4360 Esch-sur-Alzette, GroBherzogtum Luxemburg, hinterlegt und fiir finf Jahre nach Abschluss des Liqui-
dationsverfahrens aufbewahrt. Etwaige Liquidationserlose, die zum Abschluss des Liquidationsverfahrens nicht ausgezahlt
werden konnten und von den Anteilinhabern nicht eingefordert worden sind, werden, soweit dann gesetzlich notwendig,
in Euro umgerechnet und von der Depotbank fiir Rechnung der berechtigten Anteilinhaber bei der Caisse de Consigna-
tions in Luxemburg hinterlegt. Diese Betrige verfallen, wenn sie nicht innerhalb der gesetzlichen Frist dort angefordert
werden.

Luxembourg, den 11. April 2013.
MEAG Luxembourg S.ar.l.
Der Verwaltungsrat der Verwaltungsgesellschaft

Référence de publication: 2013048302/755/20.

NXP Co-Investment Investor S.a r.l., Société a responsabilité limitée.
Siége social: L-2440 Luxembourg, 59, rue de Rollingergrund.
R.C.S. Luxembourg B 154.554.

Les statuts coordonnés de la société ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 5 mars 2013.

Référence de publication: 2013031302/10.

(130037974) Déposé au registre de commerce et des sociétés de Luxembourg, le 5 mars 2013.
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PEC Anton S.a r.l., Société a responsabilité limitée.
Capital social: EUR 25.000,00.

Siége social: L-2540 Luxembourg, 26-28, rue Edward Steichen.
R.C.S. Luxembourg B 173.349.

AUSZUG

Die Geschiftsadresse von Herrn Sansal Ozdemir, Geschiftsfiihrer der Gesellschaft, befindet sich nun in 3a Boulevard
du Prince Henri, L-1724 Luxemburg, GroBherzogtum Luxemburg.

Zwecks Veroffentlichung im Mémorial, Recueil des Sociétés et Associations.

Fiir PEC Anton S.a r.l.
Unterschrift
Référence de publication: 2013045722/14.

(130055334) Déposé au registre de commerce et des sociétés de Luxembourg, le 9 avril 2013.

PEC Brunnen S.ar.l., Société a responsabilité limitée.

Capital social: EUR 12.500,00.
Siege social: L-2540 Luxembourg, 26-28, rue Edward Steichen.
R.C.S. Luxembourg B 160.041.

AUSZUG

Die Geschiftsadresse von Herrn Richard Everett, Geschiftsfiihrer der Gesellschaft, befindet sich nun in 1 New Change,
EC4M 9AF London, Vereinigtes Konigreich.

Zwecks Veroffentlichung im Mémorial, Recueil des Sociétés et Associations.

Fiir PEC Brunnen S.a r.l.
Unterschrift

Référence de publication: 2013045723/14.

(130055336) Déposé au registre de commerce et des sociétés de Luxembourg, le 9 avril 2013.

Ignis Alternative Investment Funds, Société Anonyme sous la forme d’une SICAYV - Fonds d’Investisse-
ment Spécialisé.
Siege social: L-2453 Luxembourg, 2-4, rue Eugéne Ruppert.
R.C.S. Luxembourg B 176.353.

STATUTES

In the year two thousand thirteen, on the twenty-first day of March.

Before Maitre Henri Hellinckx, notary, residing in Grand Duchy of Luxembourg.

There appeared:

Ignis Investment Services Limited, a company incorporated in Scotland, having its registered office at 50, Bothwell
Street, Glasgow G2 6HR, registered in Scotland under no. SC101825 and authorised and regulated by the Financial
Services Authority (FSA),

duly represented by Michael Kirsch, lawyer, residing professionally in Luxembourg,
by virtue of a proxy given under private seal in Glasgow, Scotland, United Kingdom, on 19 March 2013.

The proxy given, signed ne varietur by the proxyholder of the appearing person and the undersigned notary, shall
remain annexed to this document to be filed with the registration authorities.

Such appearing party has requested the notary to state as follows the Articles of the Company:
Title I. Name - Registered office - Duration - Purpose

Art. 1. Name. There exists among the existing Shareholders and those who may become owners of shares in the
future, a public limited company ("société anonyme") qualifying as an investment company with variable share capital
("société d’investissement a capital variable - fonds d’investissement spécialisé” ) under the name of "Ignis Alternative
Investment Funds".
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Art. 2. Registered Office.

2.1. The registered office of the Company is established at Luxembourg, Grand Duchy of Luxembourg. Branches,
subsidiaries or other offices may be established either in the Grand Duchy of Luxembourg or abroad by a decision of the
Board of Directors.

2.2. In the event that the Board of Directors determines that extraordinary political or military events have occurred
or are imminent which would interfere with the normal activities of the Company at its registered office or with the ease
of communication between such office and persons abroad, the registered office may be temporarily transferred abroad
until the complete cessation of these abnormal circumstances; such provisional measures shall have no effect on the
nationality of the Company which, notwithstanding such temporary transfer, shall remain a Luxembourg corporation.

Art. 3. Duration. The Company is established for an unlimited period of time.

Art. 4. Purpose and Investment objective.

4.1. The exclusive purpose of the Company is to invest directly or indirectly the funds available to it in securities and/
or assets permitted by the Law of 2007, with the purpose of spreading investment risks and affording its Shareholders
the results of the management of its assets.

4.2. The investment objectives and policies shall be determined by the Board of Directors pursuant to Article 19 hereof
and in compliance with the Offering Document and with applicable laws and regulations and shall be disclosed for each
Sub-Fund in the relevant appendix of the Offering Document.

4.3. The Company may take any measures and carry out any transaction which it may deem useful for the fulfillment
and development of its purpose to the largest extent permitted under the Law of 2007.

4.4. The investment objective of the Company is to provide investors with an opportunity for investment in a pro-
fessionally managed SICAYV, in compliance with the risk diversification requirements as set out in the CSSF Circular 07/309.

Art. 5. Definitions.

“Articles” means these articles of incorporation of the Company, as amended from time to
time.

“Board of Directors” means the board of directors of the Company.

“Business Day” means any full bank business day in Luxembourg and the UK and/or such other place
or places and such other day or days as the Directors may determine and notify to
Shareholders in writing in advance and/or publish to the extent and in the manner
required by Luxembourg law and practice.

“Class” / “Class of Shares” means any class of Shares of a Sub-Fund which may differ in respect of their targeted
investors, sales, conversion or redemption fee, structure, minimum subscription or
holding amounts, dividend policy, services fees, distribution fees or any other specific
feature.

“Company” means "Ignis Alternative Investment Funds", a self-managed investment company with

variable share capital (société d’investissement a capital variable), incorporated under
the form of a société anonyme and existing under the laws of the Grand Duchy of
Luxembourg, having its registered office at Vertigo-Polaris, 2-4 rue Eugéne Ruppert,
L-2453 Luxembourg, registered with the Luxembourg Trade and Companies’
Register and registered on the official list of specialised investment fund pursuant to
the Luxembourg law of 13 February 2007 on specialized investment funds, as
amended.

1

“Designated Person’ means any person who, as a consequence of being a Shareholder and, in the opinion
of the Board of Directors causes the Company or any Sub-Fund to be in breach of
any law, regulation, or requirement or any jurisdiction or otherwise adversely affects
or prejudices the tax status, residence, good standing or general reputation of the

Company or who could in the Board of Directors’ judgement, otherwise cause the

Company or any Sub-Fund to suffer material or legal disadvantage.

“Director(s)” means the member(s) of the Board of Directors.

"EU" means the European Union.

“EUR” or “Euro” means the legal currency of the European Monetary Union.

“GBP” means the legal currency of the United Kingdom.

“Law of 2007” means the Luxembourg law of 13 February 2007 relating to specialised investment
funds, as amended from time to time.

“Member State” means a member state of the European Union.

“Net Asset Value per Share"  means in relation to each Class of Share of any Sub-Fund, the value per Share

determined in accordance with the provisions set out in the section headed
“Calculation of Net Asset Value per Share” below.

LEG! TION
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“Regulated Market”

"Share"
“Shareholder”
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“Time”
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“Well-Informed Investor”
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means the document(s) whereby Shares in the Company are offered to investors
and any supplemental or replacement documentation having similar effect.

means a regulated market as defined in the Council Directive 2004/39/EC of 21 April
2004 on markets in financial instruments, as amended ("Directive 2004/39/EC"), na-
mely a market which appears on the list of the regulated markets drawn up by each
Member State, which functions regularly, is characterised by the fact that
regulations issued or approved by the competent authorities define the conditions
for the operation of the market, the conditions for access to the market and the
conditions that must be satisfied by a financial instrument before it can effectively be
dealt in on the market, requiring compliance with all the reporting and transparency
requirements laid down by the Directive 2004/39/EC.

means each share within any Class of a Sub-Fund of the Company issued and
outstanding from time to time.

means a person recorded as a holder of Shares in the Company’s register of
Shareholders.

means a member state of the Organisation for the Economic Co-operation and
Development ("OECD") and all other countries of Europe (excluding the Russian
Federation), North America, South America, Africa, Asia, Oceania and Australia.
means a specific portfolio of assets, held within the Company which is invested in
accordance with a particular investment objective.

all references to time throughout these Articles shall be references to Luxembourg
time, unless otherwise indicated.

means (1) a natural person who is a resident of the U.S; (2) a partnership,
corporation or other entity organised under the laws of a U.S. jurisdiction or which
has a principal place of business in a U.S. jurisdiction; (3) an estate or trust, the income
of which is subject to U.S. income tax regardless of the source, or if any executor
or administrator of such an estate or any trustee of such a trust, as the case may be,
is a “U.S. Person”; (4) an entity, even if organised under the laws of a non-U.S.
jurisdiction and which has its principal place of business in a non- U.S. jurisdiction,
organised principally for passive investment such as a pool, investment company or
other similar entity, if (i) units of participation in such entity held by “U.S. Persons”
represent in the aggregate 10 per cent or more of the beneficial interest in such
entity; (i) such entity was formed principally for the purpose of facilitating investment
by “U.S. Persons” in a pool with respect to which the operator is exempt from certain
requirements of Part 4 of the United States Commodity Futures Trading
Commission’s Regulations by virtue of its participants being non-“U.S. Persons”; or
(iiii) such entity was formed by one or more “U.S. Persons” principally for the purpose
of investing in securities not registered under the 1933 Act, as amended; and (5) a
pension plan for the employees, officers or principals of an entity organised and with
its principal place of business inside the U.S., or if such plan is established and
administered in accordance with the laws of the U.S.; and (6) any U.S. person that
would fall within the ambit of the FATCA provisions.

means a Business Day on which the Net Asset Value per Share of each Sub-Fund is
calculated, as provided in the Offering Document.

means an institutional investor, a professional investor or any other investor who:
a) has confirmed in writing that it adheres to the status of well-informed investor;
and

b) either invests a minimum of €125,000 (one hundred twenty five thousand Euro)
(or its equivalent in another currency) in the Fund; or has obtained an assessment
certifying its expertise, experience and knowledge in adequately appraising an
investment in the Fund made by (i) a credit institution within the meaning of Directive
2006/48/EC, (ii) an investment firm within the meaning of Directive 2004/39/EC, or
(iii) a management company within the meaning of Directive 2001/107/EC.

Title Il. Share capital - Shares - Net asset value

Art. 6. Share Capital - Classes of Shares.

6.1. The share capital of the Company shall be represented by fully paid up Shares of no par value and shall at any time
be equal to the total net assets of the Company calculated pursuant to Article 12 hereof.

6.2. In accordance with article 27 of the Law of 2007, the subscribed capital of the Company, increased by the share
premium, if any, may not be less than the equivalent of one million two hundred and fifty thousand Euro (EUR 1,250,000.-)
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(the "Minimum Capital") and such Minimum Capital must be reached within twelve (12) months after the date on which
the Company has been authorized as a specialised investment fund under the Law of 2007.

6.3. The initial issued share capital of the Company is thirty thousand British Pound Sterling (GBP 30,000.-) divided
into thirty thousand shares (30,000) Shares without mention of a par value.

6.4. The Shares of a Sub-Fund to be issued pursuant to Articles 7 and 8 hereof may, as the Board of Directors shall
determine, be of different Classes. The proceeds of the issue of each Share shall be invested in transferable securities of
any kind and any other assets permitted by the Law of 2007 pursuant to the investment policy determined by the Board
of Directors for a Sub-Fund established in respect of the relevant Shares, subject to the investment restrictions provided
by the Law of 2007 or determined by the Board of Directors.

6.5. The Board of Directors shall establish a portfolio of assets constituting a Sub-Fund within the meaning of Article
71 of the Law of 2007 for each Class of Shares or for two or more Classes of Shares in the manner described in Article
12.2 1ll hereof. Each portfolio of assets shall be invested for the exclusive benefit of the relevant Sub-Fund and each
portfolio shall only be responsible for the obligations attributable to the relevant Sub-Fund.

6.6. For the purpose of determining the share capital of the Company, the net assets attributable to each Sub-Fund
shall, if not expressed in EUR, be converted into EUR and the capital shall be the total aggregate of the net assets of each
Sub-Fund.

Art. 7. Form of Shares.

7.1. The Board of Directors shall determine whether the Company shall issue Shares in bearer and/or registered form.
If bearer share certificates are to be issued, they will be in such denominations as the Board of Directors shall prescribe
and shall provide on their face that they may not be transferred to any U.S. Person.

7.2. All issued registered shares of the Company shall be registered in the register of Shareholders of the Company
which shall be kept by the Company or by one or more persons designated thereto by the Company, and such register
shall contain the name of each owner of registered shares, his residence or elected domicile as indicated to the Company
and the number of registered shares held by him.

7.3. The inscription of the Shareholder’s name in the register of Shareholders evidences his right of ownership on such
registered shares. The Company shall decide whether a certificate for such inscription shall be delivered to the Share-
holder or whether the Shareholder shall receive a written confirmation of his shareholding.

7.4. If bearer shares are issued, registered shares may be converted into bearer shares and bearer shares may be
converted into registered shares at the request of the holder of such shares. A conversion of registered shares into bearer
shares will be effected by cancellation of the registered share certificate, if any, representation that the transferee is not
a U.S. Person and issuance of one or more bearer share certificates in lieu thereof, and an entry shall be made in the
register of Shareholders to evidence such cancellation. A conversion of bearer shares into registered shares will be
effected by cancellation of the bearer share certificate, and, if applicable, by issuance of a registered share certificate in
lieu thereof, and an entry shall be made in the register of Shareholders to evidence such issuance. At the option of the
Board of Directors, the costs of any such conversion may be charged to the Shareholder requesting it.

7.5. Before Shares are issued in bearer form and before registered shares shall be converted into bearer shares, the
Company may require assurances satisfactory to the Board of Directors that such issuance or conversion shall not result
in such shares being held by a U.S. Person.

7.6. The share certificates shall be signed by two Directors. Such signatures shall be either manual, or printed, or in
facsimile. The certificates will remain valid even if the list of authorized signatures of the Company is modified. However,
one of such signatures may be made by a person duly authorized thereto by the Board of Directors; in the latter case, it
shall be manual. The Company may issue temporary share certificates in such form as the Board of Directors may
determine.

7.7. If bearer shares are issued, transfer of bearer shares shall be effected by delivery of the relevant share certificates.
Transfer of registered shares shall be effected: (i) if share certificates have been issued, upon delivering the certificate or
certificates representing such shares to the Company along with other instruments of transfer satisfactory to the Com-
pany; and (ii) if no share certificates have been issued, by a written declaration of transfer to be inscribed in the register
of Shareholders, dated and signed by the transferor and transferee, or by persons holding suitable powers of attorney to
act therefore. Any transfer of registered shares shall be entered into the register of Shareholders; such entry shall be
signed by one or more Directors or officers of the Company or by one or more other persons duly authorized thereto
by the Board of Directors.

7.8. Shareholders entitled to receive registered shares shall provide the Company with an address to which all notices
and announcements may be sent. Such address will also be entered into the register of Shareholders.

7.9. In the event that a Shareholder does not provide an address, the Company may permit a notice to this effect to
be entered into the register of Shareholders and the Shareholder’s address will be deemed to be at the registered office
of the Company, or at such other address as may be so entered into by the Company from time to time, until another
address shall be provided to the Company by such Shareholder. A Shareholder may, at any time, change his address as
entered into the register of Shareholders by means of a written notification to the Company at its registered office, or
at such other address as may be set by the Company from time to time.
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7.10. If any Shareholder can prove to the satisfaction of the Company that his share certificate has been mislaid,
mutilated or destroyed, then, at his request, a duplicate share certificate may be issued under such conditions and gua-
rantees, including but not restricted to a bond issued by an insurance company, as the Company may determine. At the
issuance of the new share certificate, on which it shall be recorded that it is a duplicate, the original share certificate in
replacement of which the new one has been issued shall become void.

7.11. Mutilated share certificates may be cancelled by the Company and replaced by new certificates.

7.12. The Company may, at its election, charge to the Shareholder the costs of a duplicate or of a new share certificate
and all reasonable expenses incurred by the Company in connection with the issue and registration thereof or in con-
nection with the annulment of the original share certificate.

7.13. The Company recognizes only one single owner per Share. If one or more Shares are jointly owned or if the
ownership of such Share(s) is disputed, all persons claiming a right to such Share(s) have to appoint one single attorney
to represent such Share(s) towards the Company. The failure to appoint such attorney implies a suspension of all rights
attached to such Share(s).

7.14. The Company may decide to issue fractional shares. Such fractional shares shall not be entitled to vote but shall
be entitled to participate in the net assets attributable to the relevant class of shares on a pro rata basis. In the case of
bearer shares, only certificates evidencing full shares will be issued.

Art. 8. Issue of Shares.

8.1. Shares are exclusively reserved to Well-Informed Investors. This restriction is not applicable to the Company and
other Persons who are engaged in the management of the Company.

8.2. The Board of Directors are authorised without limitation to issue an unlimited number of fully paid up Shares at
any time without reserving to the existing Shareholders a preferential right to subscribe for the Shares to be issued.

8.3. The Board of Directors may impose restrictions on the frequency at which Shares shall be issued in any Sub-Fund
and in relation to the minimum amount of the aggregate Net Asset Value of Shares to be initially subscribed, the minimum
amount of any additional investments and the minimum of any holding of Shares.

8.4. Shares will be issued and shall be subscribed at the initial subscription price as set forth in the Offering Document.
After the initial subscription, the issue price per Share shall be the Net Asset Value per Share of the relevant Class as
determined in compliance with Article 12 hereof. Such price may be increased by a percentage estimate of costs and
expenses to be incurred by the Company when investing the proceeds of the issue and by applicable sales commissions,
as approved from time to time by the Board of Directors.

8.5. The issue price per Share so determined shall be payable within a period as determined by the Board of Directors
which shall not exceed three (3) Business Days from the relevant Valuation Day.

8.6. Where an applicant for Shares fails to pay settlement monies on subscription or to provide a completed application
form for an initial application by the due date, the Board of Directors may cancel the allotment or, if applicable, redeem
the Shares. If requested by a Shareholder, such redemption proceeds may be paid in currencies other than the designated
currency of the relevant Share class as determined by the Board of Directors, acting in its discretion, from time to time.
In either case the applicant may be required to indemnify the Company against any and all losses, costs or expenses
incurred (as conclusively determined by the Board of Directors in their discretion) directly or indirectly as a result of the
applicant’s failure to make timely settlement. In computing such loss, account shall be taken, where appropriate, of any
movement in the price of the Shares concerned between allotment and cancellation or redemption and the costs incurred
by the Company in taking proceedings against the applicant.

8.7. If the applicant fails to make timely settlement in respect of the allotment of a Share or Shares, the entity which
shall have been appointed from time to time to act as distributor of the Shares of the Company may at its discretion take
such steps as it sees fit to avoid, mitigate or make good any losses, costs or expenses incurred by the Company as
mentioned above including making payment of the due amount to the Company on the due date and shall be entitled to
recover all costs and expenses (including interest) incurred directly or indirectly by the Company in seeking to recover
such due debt and which is payable on demand.

8.8. No request for conversion or redemption of a Share shall be effective unless the price for such Share has been
paid and any confirmation delivered in accordance with this Article.

8.9. The Board of Directors may delegate to any director, manager, officer or other duly authorised agent the power
to accept subscriptions, to receive payment of the price of Shares to be issued and to deliver them.

8.10. The Company may agree to issue Shares as consideration for a contribution in kind of securities, in compliance
with the conditions set forth by Luxembourg law, in particular the obligation to deliver a valuation report from the
independent auditor of the Company ("réviseur d’entreprises indépendant"). The securities to be delivered by way of a
contribution in kind must correspond to the investment policy and restrictions of the Sub-Fund to which they are con-
tributed.

8.11. The Company may issue Shares within the framework of regular savings plans.
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Art. 9. Redemption of Shares.

9.1. Under the terms and procedures set forth by the Board of Directors in the Offering Document and within the
limits provided by law and these Articles any Shareholder may request the redemption of all or part of his Shares in the
Company.

9.2. Subject to the provisions of Article 13 hereof, the redemption price per Share shall be paid within such period as
may be determined by the Board of Directors in its discretion from time to time but which shall not, in any event, exceed
five (5) Business Days from the Valuation Day which next follows receipt of such redemption request, provided that the
share certificates (if any) and such instruments for redemption as may be required by the Board of Directors have been
received, and is in a form which is satisfactory to the Company. The proceeds of any redemption effected in relation to
a prior subscription may be delayed for more than five (5) Business Days to assure that the funds tendered for such
subscription have cleared.

9.3. The redemption price shall be equal to the Net Asset Value per Share of the relevant Class, as determined in
accordance with the provisions of Article 12 hereof, less such charges and commissions (if any) at the rate provided by
the Offering Document. Such price may be decreased by a percentage estimate of costs and expenses to be incurred by
the Company when disposing of assets in order to pay the redemption proceeds to redeeming Shareholders. Furthermore,
the redemption price may be rounded up or down to no less than the nearest unit of the currency of the relevant Class
of Shares, as the Board of Directors shall determine in their discretion.

9.4. If as a result of any request for redemption, the number or the aggregate Net Asset Value of the Shares held by
any Shareholder would fall below the minimum subscription amount as set out in the Offering Document or such Net
Asset Value as determined by the Board of Directors in their discretion from time to time, then the Company may decide
that this request be treated as a request for redemption for the full balance of such Shareholder’s holding of Shares.

9.5. The Board of Directors may decide to make compulsory the redemption of all the Shares held by a Shareholder,
if the aggregate Net Asset Value of Shares held by such Shareholder falls below such value as determined by the Board
of Directors in their discretion.

9.6. The Company shall have the right, if the Board of Directors so determine, and with the express consent of the
relevant Shareholder, to satisfy payment of the redemption price to any Shareholder in specie by allocating to the Sha-
reholder investments from the portfolio of assets in such Class or Classes of Shares equal in value (as calculated in the
manner described in Article 12) as at the Valuation Day on which the redemption price is calculated to the value of the
Shares to be redeemed. The nature and type of assets to be transferred in such case shall be determined on a fair and
reasonable basis and without prejudicing the interests of the other Shareholders of the Class or Classes of Shares and
the valuation used shall be confirmed by a special report of the auditor of the Company. The costs of any such transfers
shall be borne by the Shareholder.

9.7. All redeemed Shares shall be cancelled.

Art. 10. Conversion of Shares.

10.1. Any Shareholder is entitled to request the conversion of whole or part of his Shares in one Sub-Fund into Shares
of another Sub-Fund or in one Share Class into another Share Class of the same Sub-Fund, provided that the Board of
Directors may: (i) at its absolute discretion reject any request for the conversion of Shares in whole or in part; (ii) set
restrictions, terms and conditions as to the right to and frequency of conversions between certain Sub-Funds and Share
Classes; (iv) subject to the payment of such charges and commissions as the Board of Directors shall determine.

10.2. The price for the conversion of Shares shall be computed by reference to the respective Net Asset Values per
Share of the two Sub-Funds or the two Share Classes concerned, calculated on the same Valuation Day.

10.3. If as a result of any request for conversion the number or the aggregate Net Asset Value of the Shares held by
any in any Sub-Fund or Class of Shares would fall below such minimum number or value as determined by the Board of
Directors, then the Company may decide that this request be treated as a request for conversion for the full balance of
such Shareholder’s holding of Shares in such Class or Sub-Fund.

10.4. The Shares which have been converted into Shares of another Sub-Fund or of another Share Class within the
same Sub-Fund shall be cancelled.

Art. 11. Restrictions on Ownership of Shares.

11.1. The Company may restrict or prevent the ownership of Shares in the Company by any person, firm or corporate
body, if in the opinion of the Company such holding may be detrimental to the Company, if it may result in a breach of
any law or regulation, whether Luxembourg or foreign, or if as a result thereof the Company may become subject to
laws other than those of the Grand Duchy of Luxembourg (including but without limitation tax laws).

11.2. Specifically, but without limitation, the Company may restrict the ownership of Shares in the Company by any
U.S. Person or any Designated Person, and for such purposes the Company may:

- decline to issue any Shares and decline to register any transfer of Shares where it appears to it that such registration
or transfer would or might result in the legal or beneficial ownership of such Shares by a U.S. Person or by any Designated
Person; and

C. RAL

LEG! TION

LUXEMBOURG



43412

- at any time require any person whose name is entered in or any person seeking to register the transfer of Shares on
the register of Shareholders, to furnish it with any information, supported by affidavit, which it may consider necessary
for the purpose of determining whether or not beneficial ownership of such Shareholder’s Shares rests in a U.S. Person
or any other Designated Person, or whether such entry in the register will result in the beneficial ownership of such
Shares by a U.S. Person or any Designated Person; and

- decline to accept the vote of any U.S. Person or any Designated Person at any meeting of Shareholders of the
Company.

11.3. Where it appears to the Company that: (i) any U.S. Person or any Designated Person either alone or in con-
junction with any other person is a beneficial owner of Shares; or that (i) the aggregate Net Asset Value of Shares or the
number of Shares held by a Shareholder falls below such value or number of Shares respectively as determined by the
Board of Directors of the Company, the Company may compulsorily redeem or cause to be redeemed from any such
Shareholder all Shares held by such Shareholder in the following manner:

11.3.1. The Company shall serve a notice (the "purchase notice") upon the Shareholder holding such Shares or ap-
pearing in the register of Shareholders as the owner of the Shares to be purchased, specifying the Shares to be purchased,
the manner in which the purchase price will be calculated and the name of the purchaser;

11.3.2. Any such notice may be served upon such Shareholder by posting the same in a prepaid registered envelope
addressed to such Shareholder at his last address known to or appearing in the books of the Company. The said Share-
holder shall thereupon forthwith be obliged to deliver to the Company the share certificate or certificates (if any)
representing the Shares specified in the purchase notice;

11.3.3. Immediately after the close of business on the date specified in the purchase notice, such Shareholder shall
cease to be the owner of the Shares specified in such notice and his name shall be removed from the register of Share-
holders;

11.3.4. The price at which each such Share is to be purchased (the "purchase price") shall be an amount based on the
Net Asset Value per Share of the relevant Class at the Valuation Day next succeeding the date of the purchase notice or
next succeeding the surrender of the share certificate or certificates (if any) representing the Shares specified in such
notice, all as determined by the Board of Directors, less such charges and commissions (if any) at the rate provided by
the Offering Document or provided therein.

11.3.5. Payment of the purchase price will be made available to the former owner of such Shares normally in the
currency set by the Board of Directors for the payment of the redemption price of the Shares of the relevant Class and
will be: (i) deposited for payment to such owner by the Company with a bank in Luxembourg or elsewhere; or (i) paid
by a cheque sent to the last known address on the Company’s books (as specified in the purchase notice) upon final
determination of the purchase price following surrender of the share certificate or certificates (if any) specified in such
notice and unmatured dividend coupons attached thereto;

11.3.6. Upon service of the purchase notice as aforesaid, such former owner shall have no further interest in such
Shares or any of them, nor any claim against the Company or its assets in respect thereof, except the right to receive
the purchase price (without interest) from such bank following effective surrender of the share certificate or certificates
(if any) as aforesaid. Any funds receivable by a Shareholder under this paragraph, but not collected within a period of five
(5) years from the date specified in the purchase notice, may not thereafter be claimed and shall revert to the Sub-Fund
relating to the relevant Class or Classes of Shares. The Board of Directors shall have power from time to time to take
all steps necessary to perfect such reversion and to authorise such action on behalf of the Company;

11.3.7. The exercise by the Company of the power conferred by this Article shall not be questioned or invalidated in
any case, on the grounds that there was insufficient evidence of ownership of Shares by any person or that the true
ownership of any Shares was otherwise than appeared to the Company at the date of any purchase notice, provided in
such case the said powers were exercised by the Company in good faith.

Art. 12. Calculation of Net Asset Value per Share.

12.1. The Net Asset Value per Share of each Sub-Fund or Class shall be expressed in the reference currency (as defined
in the Offering Document) of the relevant Sub-Fund or Class concerned and shall be determined as of any Valuation Day
by dividing the net assets of the Company attributable to each Sub-Fund, being the value of the portion of assets less the
portion of liabilities attributable to such Sub-Fund, at any such Valuation Day, by the number of Shares in the relevant
Sub-Fund then outstanding, in accordance with the valuation rules set forth below. The Net Asset Value per Share may
be rounded up or down to no less than the nearest unit of the relevant currency, as the Board of Directors shall determine.
If, since the time of determination of the Net Asset Value, there has been a material change in the quotations in the
markets on which a substantial portion of the investments attributable to a Sub-Fund are dealt in or quoted, the Company
may, in order to safeguard the interests of the Shareholders and the Company, cancel the first valuation and carry out a
second valuation. In such a case, instructions for subscription, redemption or conversion of Shares shall be executed on
the basis of the second Net Asset Value calculation.

12.2. The Administrator shall determine the Net Asset Value per Share, which shall be calculated under the supervision
of the Board of Directors. The Board of Directors has delegated to the Administrator and has authorised the Adminis-
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trator to consult with the Investment Manager in connection with the determination of Net Asset Value and the Net
Asset Value per Share of each Class of each Sub-Fund.

12.3. The assets of the Company shall include:
- all cash on hand or on deposit, including any interest accrued thereon;
- all bills and demand notes payable and accounts receivable (including proceeds of securities sold but not delivered);

- all bonds, time notes, shares, stock, debenture stocks, subscription rights, warrants, options and other debt instru-
ments, investments and securities owned or contracted for by the Company;

- all stock dividends, cash dividends and cash distributions receivable by the Company to the extent information thereon
is reasonably available to the Company;

- all interest accrued on any interest-bearing securities owned by the Company except to the extent that the same is
included or reflected in the principal amount of such securities;

- the primary expenses of the Company insofar as the same have not been written off;
- all other assets of any kind and nature including pre-paid expenses.
12.4. The valuation of assets of each Sub-Fund of the Company shall be calculated in the following manner:

- the value of any cash on hand or in deposits, bills, demand notes and accounts receivables, prepaid expenses, dividends
and interests matured but not yet received shall be valued at the par-value of the assets except however if it appears that
such value is unlikely to be received. In such a case, subject to the approval of the Board of Directors, the value shall be
determined by deducting a certain amount to reflect the true value of these assets.

- The value of assets which are listed or dealt in on any stock exchange is based on the last available mid price on the
stock exchange which is normally the principal market for such assets.

- The value of assets dealt in on any other Regulated Market is based on the last available price.

- In the event that any assets are not listed or dealt in on any stock exchange or on any other Regulated Market, or
if, with respect to assets listed or dealt in on any stock exchange, or other Regulated Market as aforesaid, the price as
determined pursuant to sub-paragraph (b) or (c) is not representative of the fair market value of the relevant assets, the
value of such assets will be based on the reasonably foreseeable sales price determined prudently and in good faith.

- The market value of forward or options contracts not traded on exchanges or on other Regulated Markets shall
mean their net liquidating value determined, pursuant to the policies established by the Board of Directors, on a basis
consistently applied for each different variety of contracts. The market value of futures or options contracts traded on
exchanges or on other Regulated Markets shall be based upon the last available settlement prices of these contracts on
exchanges and Regulated Markets on which the particular futures or options contracts are traded by the Company.
Provided that if a futures, forward or options contract could not be liquidated on the day with respect to which net assets
are being determined, the basis for determining the liquidating value of such contract shall be such value as the Board of
Directors may deem fair and reasonable. Interest rate swaps will be valued at their market value established by reference
to the applicable interest rate curve.

- The value of money market instruments not listed or dealt in on any stock exchange or any other Regulated Market
and with remaining maturity of less than twelve (12) months and of more than ninety (90) days is deemed to be the
market value thereof, increased by any interest accrued thereon. Money Market Instruments with a remaining maturity
of ninety (90) days or less will be valued by the amortized cost method, which approximates market value.

- Units or shares of open-ended UCI will be valued at their last determined and available Net Asset Value or, if such
price is not representative of the fair market value of such assets, then the price shall be determined by the Board of
Directors on a fair and equitable basis. Units or shares of a closed-ended UCI will be valued at their last available stock
market value.

- All other securities and other assets will be valued at fair market value, as determined in good faith pursuant to
procedures established by the Board of Directors or a committee appointed to that effect by the Board of Directors.

12.5. To the extent that the Board of Directors consider that it is in the best interests of the Company, given the
prevailing market conditions and the level of subscriptions or redemptions requested by Shareholders in relation to the
size of any Sub-Fund, an adjustment, as determined by the Board of Directors at their discretion, may be reflected in the
Net Asset Value of the Sub-Fund for such sum as may represent the percentage estimate of costs and expenses which
may be incurred by the relevant Sub-Fund under such conditions.

12.6. The Board of Directors may at their discretion permit any other method of valuation to be used if they consider
that that such method of valuation better reflects the fair value of any asset and / or liability of the Company.

12.7. The liabilities of the Company shall include:
- all loans, bills and accounts payable;

- all accrued or payable administrative expenses, including, but not limited to, investment advisory and management
fees (including performance fees, where applicable), custodian and paying agent fees, administrator fees, listing fees, do-
miciliary and corporate agent fees, auditors’ and legal fees;
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- all known liabilities, present and future, including all matured contractual obligation for payments of money or pro-
perty, including the amount of any unpaid dividends declared by the Company where the Valuation Day falls on the record
date for determination of the person entitled thereto or is subsequent thereto;

- an appropriate provision for future taxes based on capital and income to the Valuation Day, as determined from time
to time by the Company, and other reserves, if any, authorised and approved by the Board of Directors;

- the formation expenses of the Company insofar as the same have not been written off; and

- all other liabilities of the Company of whatsoever kind and nature except liabilities represented by Shares in the
Company.

12.8. In determining the amount of such other liabilities, the Company shall take into account all expenses payable by
the Company which shall comprise promotion, printing, reporting and publishing expenses, including the cost of adver-
tising, preparing, translating and printing of Offering Documents, explanatory memoranda, Company documentation or
registration statements, annual reports, taxes or governmental charges, and all other operating expenses, including the
cost of buying and selling assets, interest, bank charges and brokerage, postage, telephone, facsimile and other electronic
means of communication.

12.9. The Company may calculate administrative and other expenses of a regular or recurring nature on an estimated
figure for yearly or other periods in advance and may accrue the same in equal proportions over any such period.

12.10. The value of all assets and liabilities not expressed in the reference currency of a Sub-Fund or Class will be
converted into the reference currency of such Sub-Fund or Class at the rate of exchange determined at the relevant
Valuation Day in good faith by or under procedures established by the Board of Directors.

12.11. As regards the allocation of assets, the Board of Directors shall establish a Sub-Fund in respect of each Class
of Shares and may establish a Sub-Fund in respect of two or more Classes of Shares in the following manner:

- if two or more Classes of Shares relate to one Sub-Fund, the assets attributable to such Classes shall be commonly
invested pursuant to the specific investment policy of the Sub-Fund concerned. Within a Sub-Fund, Classes of Shares may
be defined from time to time by the Board of Directors so as to correspond to: (i) a specific distribution policy, such as
entitling to distributions ("distribution shares") or not entitling to distributions ("accumulation shares"); and/or (ii) a
specific sales and redemption charge structure; and/or (iii) a specific management or advisory fee structure; and/or (iv) a
specific assignment of distribution, Shareholder services or other fees; and/or (v) a specific type of investor; and/or (vi) a
specific currency; and/or (vii) any other specific features applicable to one Class of Shares;

- the proceeds to be received from the issue of Shares of a Class shall be applied in the books of the Company to the
Sub-Fund corresponding to that Class of Shares, provided that if several Classes of Shares are outstanding in such Sub-
Fund, the relevant amount shall increase the proportion of the net assets of such Sub-Fund attributable to the Class of
Shares to be issued;

- the assets and liabilities and the income and expenditure applied to a Sub-Fund shall be attributable to the Class or
Classes of Shares corresponding to such Sub-Fund;

- where any asset is derived from another asset, such derivative asset shall be applied in the books of the Company
to the same Sub-Fund as the asset from which it was derived and on each revaluation of an asset, the increase or decrease
in value shall be applied to the relevant Sub-Fund;

- where the Company incurs a liability which relates to any asset of a particular Sub-Fund or to any action taken in
connection with an asset of a particular Sub-Fund, such liability shall be allocated to the relevant Sub-Fund;

- in the case where any asset or liability of the Company cannot be considered as being attributable to a particular
Sub-Fund, such asset or liability shall be allocated to all the Sub-Funds pro rata to the Net Asset Value of the relevant
Classes of Shares or in such other manner as determined by the Board of Directors acting in good faith; and

- upon the payment of distributions to the holders of any Class of Shares, the Net Asset Value of such Class of Shares
shall be reduced by the amount of such distributions.

12.12. All valuation regulations and determinations shall be interpreted and made in accordance with generally accepted
accounting principles.

12.13. In the absence of fraud, bad faith, gross negligence or manifest error, every decision in calculating the Net Asset
Value taken by the Board of Directors or by any bank, company or other organisation which the Board of Directors may
appoint for the purpose of calculating the Net Asset Value, shall be final and binding on the Company and present, past
or future Shareholders.

12.14. For the purpose of this Article:

- Shares of the Company to be redeemed under Article 9 hereof shall be treated as existing and taken into account
until immediately after the time specified by the Board of Directors at the Valuation Day on which such valuation is made
and from such time and until paid by the Company the price therefore shall be deemed to be a liability of the Company;

- Shares to be issued by the Company shall be treated as being in issue as from the time specified by the Board of
Directors at the Valuation Day on which such valuation is made and from such time and until received by the Company.
The price therefore shall be deemed to be a debt due to the Company;
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- All investments, cash balances and other assets expressed in currencies other than the reference currency of the
relevant Sub-Fund shall be valued after taking into account the market rate or rates of exchange in force at the date and
time for determination of the Net Asset Value of Shares; and

12.15. Where at any Valuation Day the Company has contracted to:

- purchase any asset, the value of the consideration to be paid for such asset shall be shown as a liability of the Company
and the value of the asset to be acquired shall be shown as an asset of the Company;

- sell any asset, the value of the consideration to be received for such asset shall be shown as an asset of the Company
and the asset to be delivered shall not be included in the assets of the Company;

- provided however, that if the exact value or nature of such consideration or such asset is not known at such Valuation
Day, then its value shall be estimated by the Company.

Art. 13. Frequency and Temporary Suspension of Calculation of Net Asset Value per Share, of Issue, Redemption and
Conversion of Shares.

13.1. With respect to each Class of Shares, the Net Asset Value per Share and the price for the issue, redemption and
conversion of Shares shall be calculated from time to time by the Company or any agent appointed thereto by the
Company, at least once a month at a frequency determined by the Board of Directors and determined in the Offering
Document, such date or time of calculation being the "Valuation Day".

13.2. The Company may suspend the determination of the Net Asset Value per Share of any particular Class or Sub-
Fund and the issue and redemption of its Shares to and from its Shareholders as well as the conversion from and to Shares
of each Class or Sub-Fund during:

- any period when the principal Stock Exchanges on which a substantial proportion of the investments of the Company
attributable to such Sub-Fund are quoted are closed otherwise then for ordinary holidays, or during which dealings
thereon are restricted or suspended; or

- the existence of any state of affairs which constitutes an emergency as a result of which disposals or valuation of
assets owned by the Company attributable to such Sub-Fund would be impractical; or

- any breakdown in the means of communication normally employed in determining the price or value of any of the
investments attributable to any particular Sub-Fund or the currency price or values on any such stock exchange; or

- any moment when for any other reason the prices of any investments owned by the Company attributable to any
Sub-Fund cannot promptly or accurately be ascertained;

- any period when the Company is unable to repatriate Sub-Funds for the purpose of making repayments due on the
redemption of such Shares or during which any transfer of Sub-Funds involved in the realisation or acquisition of invest-
ments or payments due on the redemption of such Shares cannot in the opinion of the Board of Directors be effected
at normal rates of exchange; or

- following a possible decision to liquidate or dissolve the Company or one or several Classes or Sub-Funds.

13.3. Any such suspension shall be published by the Company and may be notified to Shareholders having made an
application for subscription, redemption or conversion of Shares for which the calculation of the Net Asset Value has
been suspended.

13.4. Such suspension as to any Class of Shares or Sub-Fund shall have no effect on the calculation of the Net Asset
Value per Share, the issue, redemption and conversion of Shares of any other Class of Shares or Sub-Fund if the assets
within such other Class or Sub-Fund are not affected to the same extent by the same circumstances.

13.5. Any request for subscription, redemption or conversion shall be irrevocable except in the event of a suspension
of the calculation of the Net Asset Value per Share.

Title Ill. Administration and Supervision

Art. 14. Board of Directors.

14.1. The Company shall be managed by the Board of Directors composed of not less than three members, who need
not be Shareholders of the Company. They shall be elected for a term not exceeding six years. The Directors shall be
elected by the Shareholders at a general meeting of Shareholders. The general meeting of Shareholders shall also deter-
mine the number of Directors, their remuneration and the term of their office.

14.2. Directors shall be elected by the majority of the votes of the Shares present or represented.

14.3. Any Director may be removed with or without cause or be replaced at any time by resolution adopted by the
general meeting.

14.4. In the event of a vacancy in the office of Director, the remaining Directors may temporarily fill such vacancy. The
Shareholders shall take a final decision regarding such nomination at their next general meeting.

Art. 15. Board Meetings.

15.1. The Board of Directors shall choose from among its members a chairman and may choose one or more vice-
chairmen. The first chairman may be appointed by the general meeting of Shareholders. The Board of Directors may also
choose a secretary (who need not be a director) who shall write and keep the minutes of the meetings of the Board of
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Directors and of the Shareholders. Either the chairman or any two Directors may at any time summon a meeting of the
Directors by notice in writing to every director which notice shall set forth the general nature of the business to be
considered and the place at which the meeting is to be convened.

15.2. Written notice of any meeting of the Board of Directors shall be given to all directors at least twenty-four hours
prior to the date set for such meeting, except in circumstances of an emergency, in which case the nature of such
circumstances shall be set forth in the notice of meeting. This notice may be waived by consent in writing, by telegram,
telex, telefax or any other similar means of communication. Separate notice shall not be required for meetings held at
times and places fixed in a resolution adopted by the Board of Directors.

15.3. The chairman shall preside at the meetings of the Directors and of the Shareholders. In his absence, the Share-
holders or the Directors shall decide by a majority vote that another Director, or in the case of a Shareholders’ meeting,
that any other person shall be in the chair of such meetings.

15.4. The Board of Directors may from time to time and at any time by powers of attorney appoint any company,
firm, person or body of persons, whether nominated directly or indirectly by the Board of Directors, to be the attorney
or attorneys of the Company for such purpose and with such powers, authorities and discretions (not exceeding those
vested in or exercisable by the Board of Directors under these Articles) and for such period and subject to such conditions
as they may think fit, and any such powers of attorney may contain such provisions for the protection and convenience
of persons dealing with any such attorneys as the Board of Directors may think fit and may also authorise any such
attorney to delegate all or any of the powers, authorities and discretions vested in him.

15.5. Any Director may act at any meeting by appointing in writing, by telegram, telex or telefax or any other similar
means of communication another director as his proxy. A Director may represent several of his colleagues.

15.6. The Directors may only act at duly convened meetings of the Board of Directors. The Directors may not bind
the Company by their individual signatures, except if specifically authorised thereto by resolution of the Board of Direc-
tors.

15.7. The Board of Directors can deliberate or act validly only if at least the majority of the Directors, or any other
number of Directors that the Board of Directors may determine, are present or represented.

15.8. Resolutions of the Board of Directors will be recorded in minutes signed by the chairman of the meeting. Copies
of extracts of such minutes to be produced in judicial proceedings or elsewhere will be validly signed where they are
signed by the chairman of the meeting or any two Directors.

15.9. Resolutions are taken by a majority vote of the Directors present or represented. In the event that at any meeting
the numbers of votes for or against a resolution are equal, the chairman of the meeting shall have a deciding vote.

15.10. Resolutions in writing approved and signed by all Directors shall have the same effect as resolutions voted at
the Board of Directors’ meetings. Each Director shall approve such resolution in writing, by telegram, telex, telefax or
any other similar means of communication. Such approval shall be confirmed in writing and all documents shall form the
record that proves that such decision has been taken.

15.11. Members of the Board of Directors or of any committee thereof may participate in a meeting of the Board of
Directors or of such committee by means of conference telephone or similar communications equipment by means of
which all persons participating in the meeting can hear each other and participation in a meeting pursuant to this provision
shall constitute presence in person at such meeting.

Art. 16. Powers of the Board of Directors.

16.1. The Board of Directors is vested with the broadest powers to perform all acts of disposition and administration
within the Company’s purpose, in compliance with the investment policies as determined in Article 19 hereof.

16.2. All powers not expressly reserved by law or by the present Articles of Incorporation to the general meeting of
Shareholders are in the competence of the Board of Directors.

Art. 17. Corporate Signature. Vis-a-vis third parties, the Company is validly bound by the joint signatures of any two
Directors or by the joint or single signature of any officer(s) of the Company or of any other person(s) to whom authority
has been delegated by the Board of Directors.

Art. 18. Delegation of Power.

18.1. The Board of Directors may delegate its powers to conduct the daily management and affairs of the Company
(including the right to act as authorised signatory for the Company) and its powers to carry out acts in furtherance of
the corporate policy and purpose to two or more physical persons or to one or several corporate entities, which need
not be members of the Board of Directors, who shall have the powers determined by the Board of Directors and who
may, if the Board of Directors so authorises, sub-delegate their powers.

18.2. The Company may enter into an investment management agreement with an external investment manager, which
shall supply the Company with recommendations and advice with respect to the Company’s investment policy pursuant
to Article 19 hereof and may, on a day-to-day basis and subject to the overall control and responsibility of the Board of
Directors of the Company, have actual discretion to purchase and sell securities and other assets of the Company pursuant
to the terms of a written agreement. The external investment manager may delegate its powers to a third party at its
own cost.
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18.3. The Board of Directors may also confer special powers of attorney by notarial or private proxy.

Art. 19. Investment Policies and Restrictions. The Board of Directors, based upon the principle of risk spreading, have
the power to determine the investment policies and strategies to be applied in respect of each Sub-Fund and the course
of conduct of the management and business affairs of the Company, within the restrictions as shall be set forth by the
Board of Directors in compliance with applicable laws and regulations.

Art. 20. Conflict of Interest.

20.1. No contract or other transaction between the Company and any other company or firm shall be affected or
invalidated by the fact that any one or more of the Board of Directors or officers of the Company is interested in, or is
a director, associate, officer or employee of, such other company or firm. Any Director or officer of the Company who
serves as a director, officer or employee of any company or firm with which the Company shall contract or otherwise
engage in business shall not, by reason of such affiliation with such other company or firm, be prevented from considering
and voting or acting upon any matters with respect to such contract or other business.

20.2. In the event that any Directors or officers of the Company may have an interest in any transaction of the Company
which conflicts with the interests of the Company, such Director or officer shall make known to the Board of Directors
such conflict of interest and shall not consider or vote on any such transaction, and such transaction and such Director’s
or officer’s interest therein shall be reported to the next succeeding general meeting of Shareholders.

20.3. Such conflict of interest as referred to in this Article, shall not include any relationship with or without interest
in any matter, position or transaction involving any affiliated or associated company of any external investment manager
appointed by the Company, or such other person, company or entity as may from time to time be determined by the
Board of Directors in its discretion.

Art. 21. Indemnification of Directors. Every Director, agent, auditor, or officer of the Company and his personal
representatives shall be indemnified and secured harmless out of the assets and Sub-Funds of the Company against all
actions, proceedings, costs, charges, expenses, losses, damages or liabilities incurred or sustained by him in or about the
conduct of the Company business or affairs or in the execution or discharge of his duties, powers, authorities or discre-
tions, including actions, proceedings, costs, charges, expenses, losses, damages or liabilities incurred by him in defending
(whether successfully or otherwise) any civil proceedings concerning the Company in any court whether in Luxembourg
or elsewhere. No such person shall be liable: (i) for the acts, receipts, neglects, defaults or omissions of any other such
person; or (ii) by reason of his having joined in any receipt for money not received by him personally; or (iii) for any loss
on account of defect of title to any property of the Company; or (iv) on account of the insufficiency of any security in or
upon which any money of the Company shall be invested; or (v) for any loss incurred through any bank, broker or other
agent; or (vi) for any loss, damage or misfortune whatsoever which may happen in or arise from the execution or discharge
of the duties, powers, authorities, or discretions of his office or in relation thereto, unless the same shall happen through
his own gross negligence or wilful misconduct against the Company.

Art. 22. Auditors.

22.1. The accounting data related in the annual report of the Company shall be examined by an auditor ("réviseur
d’entreprises agréé") appointed by the general meeting of Shareholders and remunerated by the Company.

22.2. The auditor shall fulfil all duties prescribed by the Law of 2007.
Title IV. General meetings - Accounting year - Distributions

Art. 23. General Meetings of Shareholders of the Company.

23.1. The general meeting of Shareholders of the Company shall represent the entire body of Shareholders of the
Company. Its resolutions shall be binding upon all the Shareholders regardless of the Class of Shares held by them. It shall
have the broadest powers to order, carry out or ratify acts relating to the operations of the Company.

23.2. The general meeting of Shareholders shall meet upon call by the Board of Directors. It may also be called upon
the request of Shareholders representing at least one tenth of the share capital of the Company.

23.3. The annual general meeting shall be held in accordance with Luxembourg law at the registered office or at a place
specified in the notice of meeting, at 12:00 noon (Luxembourg time) on the second Wednesday of the month of June of
each year.

23.4. If such day is a legal or a bank holiday in Luxembourg, the annual general meeting shall be held on the next
following business day.

23.5. Other meetings of Shareholders may be held at such places and times as may be specified in the respective notices
of meeting.

23.6. The Board of Directors may convene a general meeting of Shareholders pursuant to a notice setting forth the
agenda sent at least eight (8) days prior to the meeting to each registered Shareholder at the Shareholder’s address in
the register of Shareholders or at such other address indicated by the relevant Shareholder. No evidence of the giving
of such notice to registered Shareholders is required by the meeting. The agenda shall be prepared by the Board of
Directors except in the instance where the meeting is called on the written demand of the Shareholders in which instance
the Board of Directors may prepare a supplementary agenda.
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23.7. If no publications are made, notices to Shareholders may be mailed by registered mail only. If all Shareholders
are present or represented and consider themselves as being duly convened and informed of the agenda, the general
meeting may take place without notice of meeting.

23.8. The Board of Directors may determine all other conditions that must be fulfilled by Shareholders in order to
attend any meeting of Shareholders. The business transacted at any meeting of the Shareholders shall be limited to the
matters contained in the agenda (which shall include all matters required by law) and business incidental to such matters.

23.9. Each Share of whatever Class is entitled to one vote, in compliance with Luxembourg law and these Articles. A
Shareholder may act at any meeting of Shareholders by appointing another person as his proxy in writing or by cable,
telegram, telex or facsimile transmission, who need not be a Shareholder and who may be a Director. Unless otherwise
provided by law or herein, resolutions of the general meeting of Shareholders are passed by a simple majority vote of
the Shareholders present or represented.

Art. 24. General Meetings of Shareholders of a Class or of Classes of Shares.

24.1. The Shareholders of the Class or Classes issued in respect of any Sub-Fund may hold, at any time, general meetings
to decide on any matters which relate exclusively to such Sub-Fund.

24.2. In addition, the Shareholders of any Class of Shares may hold, at any time, general meetings to decide on any
matters which relate exclusively to such Class.

24.3. The provisions of Article 23, paragraphs 2, 3,7, 8,9, 10 and 11 shall apply to such general meetings of Shareholders.

24.4. Each Share is entitled to one vote in compliance with Luxembourg law and these Articles. Shareholders may act
either in person or by giving a proxy in writing or by cable, telegram, telex or facsimile transmission to another person
who need not be a Shareholder and may be a Director.

24.5. Unless otherwise provided for by law or herein, resolutions of the general meeting of Shareholders of a Sub-
Fund or of a Class are passed by a simple majority vote of the Shareholders present or represented.

24.6. Any resolution of the general meeting of Shareholders of the Company, affecting the rights of the holders of
Shares of any Class vis-a-vis the rights of the holders of Shares of any other Class or Classes, shall be subject to a resolution
of the general meeting of Shareholders of such Class or Classes in compliance with Article 68 of the law of August 10,
1915 on commercial companies, as amended.

Art. 25. Termination and Amalgamation of Sub-Funds.

25.1. In the event that for any reason the value of the assets in any Sub-Fund has decreased to an amount determined
by the Board of Directors to be the minimum level for such Sub-Fund to be operated in an economically efficient manner,
or if a change in the economical or political situation relating to the Sub-Fund concerned would have material adverse
consequences on the investments of that Sub-Fund or if the range of products offered to investors is rationalised, the
Board of Directors may decide to compulsorily redeem all the Shares of the relevant Class or Classes issued in such Sub-
Fund at the Net Asset Value per Share (taking into account actual realisation prices of investments and realisation
expenses), calculated at the Valuation Day at which such decision shall take effect. The Company shall serve a notice to
the holders of the relevant Class or Classes of Shares prior to the effective date for the compulsory redemption, which
will indicate the reasons for, and the procedure of, the redemption operations. Unless it is otherwise decided in the
interests of, or to keep equal treatment between, the Shareholders, the Shareholders of the Sub-Fund concerned may
continue to request redemption or conversion of their Shares free of charge (but taking into account actual realisation
prices of investments and realisation expenses) prior to the effective date of the compulsory redemption.

25.2. Assets which may not be distributed to the relevant beneficiaries upon the implementation of the redemption
will be deposited with the "Caisse de Consignation” on behalf of the persons entitled thereto.

25.3. Notwithstanding the powers conferred on the Board of Directors by the preceding paragraph, the general
meeting of Shareholders of any Class within any Sub-Fund may, upon a proposal from the Board of Directors, redeem
all the Shares of the relevant Class within the relevant Sub-Fund and refund to the Shareholders the Net Asset Value of
their Shares (taking into account actual realisation prices of investments and realisation expenses) calculated on the
Valuation Day at which such decision shall take effect. There shall be no quorum requirements for such general meeting
of Shareholders which shall decide by resolution taken by simple majority of those present or represented and voting.

25.4. All redeemed Shares shall be cancelled.

25.5. Under the same circumstances as provided in paragraph 25.1 of this Article, the Board of Directors may decide
to allocate the assets of any Sub-Fund to those of another existing Sub-Fund within the Company, to another undertaking
for collective investment complying with the provisions of the Directive or to another Sub-Fund within such other un-
dertaking for collective investment (the "new Sub-Fund") and to redesignate the Shares of the Class or Classes concerned
as Shares of another Class (following a split or consolidation, if necessary, and the payment of the amount corresponding
to any fractional entitlement to Shareholders). Such decision will be published in the same manner as described in para-
graph 25.1 of this Article (and, in addition, the publication will contain information in relation to the new undertaking for
collective investment or the new Sub-Fund), one (1) month before the date on which the amalgamation becomes effective
in order to enable Shareholders to request redemption or conversion of their Shares, free of charge, during such period.
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25.6. Notwithstanding the powers conferred to the Board of Directors by paragraph 25.5, a contribution of the assets
and of the liabilities attributable to any Sub-Fund to another Sub-Fund within the Company may be decided upon by a
general meeting of the Shareholders of the Sub-Fund concerned for which there shall be no quorum requirements and
which will decide upon such an amalgamation by resolution taken by simple majority of those present or represented
and voting.

25.7. If the amalgamation is to be implemented with a Luxembourg undertaking for collective investment of the con-
tractual type (fonds commun de placement), Shareholders having not voted in favour of such amalgamation will be
considered as having requested the redemption of their Shares, except if they have given written instructions to the
contrary to the Company. The assets which may not or are unable to be distributed to such Shareholders for whatever
reasons will be deposited with the Caisse de Consignation on behalf of the persons entitled thereto.

Art. 26. Accounting Year. The accounting year of the Company shall commence on the 1 5t of January of each year
and terminates on the 31 5t of December of the same year.

Art. 27. Distributions.

27.1. The general meeting of Shareholders of the Class or Classes issued in respect of any Sub-Fund shall, upon proposal
from the Board of Directors and within the limits provided by law, determine how the results of such Sub-Fund shall be
disposed of, and may from time to time declare, or authorise the Board of Directors to declare, distributions.

27.2. For any Class or Classes of Shares entitled to distributions, the Board of Directors may decide to pay interim
dividends in the frequency and amounts determined by the Board of Directors in compliance with the conditions set
forth by law.

27.3. Payments of distributions to holders of registered shares shall be made to such Shareholders at their addresses
in the register of Shareholders.

27.4. Distributions may be paid in such currency and at such time and place that the Board of Directors shall in their
discretion determine from time to time.

27.5. The Board of Directors may decide to distribute stock dividends in lieu of cash dividends upon such terms and
conditions as may be set forth by the Board of Directors.

27.6. Any distribution that has not been claimed within five (5) years of its declaration shall be forfeited and revert to
the Sub-Fund relating to the relevant Class or Classes of Shares.

27.7. No interest shall be payable by the Company on a dividend which has not been claimed by a Shareholder.
Title V. Final provisions

Art. 28. Custodian.

28.1. To the extent required by law, the Company shall enter into a custody agreement with a banking or savings
institution - a custodian - as defined by the law of 5 April 1993 on the financial sector, as amended.

28.2. The custodian shall fulfil the duties and responsibilities as provided for by the Law of 2007.

28.3. In the case of voluntary withdrawal of the custodian or of its removal by the Company; until it is replaced, which
must happen within two months, the custodian must take all necessary steps for the good preservation of the interest
of the Shareholders.

Art. 29. Dissolution of the Company.

29.1. The Company may at any time be dissolved by a resolution of the general meeting of Shareholders subject to
the quorum and majority requirements referred to in Article 31 hereof.

29.2. Whenever the share capital falls below two-thirds of the minimum capital indicated in Article 6 hereof, the
question of the dissolution of the Company shall be referred to the general meeting of Shareholders by the Board of
Directors. The general meeting of Shareholders, for which no quorum shall be required, shall decide by simple majority
of the votes of the Shares represented at the meeting.

29.3. The question of the dissolution of the Company shall further be referred to the general meeting of Shareholders
whenever the share capital falls below one quarter of the minimum capital set by Article 6 hereof; in such an event, the
general meeting of Shareholders shall be held without any quorum requirements and the dissolution may be decided by
Shareholders holding one quarter of the votes of the Shares represented at the meeting.

29.4. The general meeting of Shareholders must be convened so that it is held within a period of forty days from
ascertainment that the net assets of the Company have fallen below two-thirds or one quarter of the legal minimum, as
the case may be.

Art. 30. Liquidation. Liquidation shall be carried out by one or several liquidators, who may be physical persons or
legal entities, appointed by the general meeting of Shareholders which shall determine their powers and their compen-
sation. For the avoidance of doubt, the liquidation of the last remaining Sub-Fund will result in the liquidation of the
Company as described in the present articles of incorporation.

Art. 31. Amendments to the Articles. These Articles may be amended by a general meeting of Shareholders subject
to the quorum and majority requirements provided by the law of 10 August 1915 on commercial companies, as amended.
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Art. 32.Statement. Words importing a masculine gender also include the feminine gender and words importing persons
or Shareholders also include corporations, partnerships associations and any other organised group of persons whether
incorporated or not.

Art. 33. Applicable Law. All matters not governed by these Articles shall be determined in accordance with the law of
10 August 1915 on commercial companies, as amended and the Law of 2007.

Transitory Dispositions
1) The first accounting year will begin on the date of the formation of the Company and will end on 31 December
2013.
2) The first annual general meeting of Shareholders will be held in 2014.

Subscription and Payment

The share capital of the Company is subscribed as follows:
Ignis Investment Services Limited, pre-qualified, subscribes for thirty thousand (30,000) Shares.

Evidence of the above payment, totaling thirty thousand British Pound Sterling (GBP 30,000.-) was given to the un-
dersigned notary.

The subscriber declared that upon determination by the Board of Directors, pursuant to the Articles, of the various
Classes of Shares which the Company shall have, it will elect the Class or Classes of Shares to which the Shares subscribed
to shall appertain.

Declaration

The undersigned notary herewith declares having verified the existence of the conditions enumerated in article 26,
26-3 and 26-5 of the law of 10 August 1915 on commercial companies, as amended and expressly states that they have
been fulfilled.

Expenses
The expenses of the Company as a result of its creation are estimated at approximately EUR 3,000.-.
Resolution of the Sole Shareholder

The above named person representing the entire subscribed capital has immediately resolved as follows:
I. The following are elected as Directors for a term to expire at the close of the annual general meeting of Shareholders
which shall deliberate on the annual accounts of the Company as at 31 December 2015.
Chairman of the Board of Directors:
- Mr. Justin Egan, residing professionally at 25B, Boulevard Royal, L-2449 Luxembourg, born in Dublin, Ireland, on 8
September 1967,
Members:

- Mr. Robert Bricout, residing professionally at 150, Cheapside, London EC2V 6ET, United Kingdom, born in Durban,
South-Africa, on 11 February 1963;

- Mr. Andre Haubensack, residing professionally at Rennweg 22, 8001 Zurich, Switzerland, born in London, United
Kingdom, on 19 June 1966;

- Mrs. Tracey McDermott, residing professionally 25B, Boulevard Royal, L-2449 Luxembourg, born in Dublin, Ireland,
on 22 May 1972.

Il. The following is elected as auditor for a term to expire at the close of the annual general meeting of Shareholders
which shall deliberate on the annual accounts of the Company as at 31 December 2015:

Ernst & Young S.A.

7, parc d’Activité Syrdall,

L-5365 Munsbach

Luxembourg

lll. The registered office of the Company is set at Vertigo-Polaris, 2-4 rue Eugéne Ruppert, L- 2453 Luxembourg.

The undersigned notary, who understands and speaks English, herewith states that on request of the above named
person, this deed is worded in English.

Whereof, this notarial deed was drawn up in Luxembourg on the date at the beginning of this deed.

The document having been given for reading to the appearing person, known to the notary by name, first name, civil
status and residence, said person signed together with the notary the present deed.

Signé: M. Kirsch - H. Hellinckx.
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Enregistré a Luxembourg Actes Civils, le 29 mars 2013. Relation: LAC/2013/14621. Regu soixante-quinze euros 75,00

EUR
Le Receveur ff. (signé): Carole FRISING.

- POUR EXPEDITION CONFORME, délivrée a la société sur demande. -
Luxembourg, le cinqg avril de I'an deux mille treize.

Référence de publication: 2013045029/823.
(130054584) Déposé au registre de commerce et des sociétés de Luxembourg, le 8 avril 2013.

PEC Friedrich S.a r.l., Société a responsabilité limitée.

Capital social: EUR 12.500,00.
Siége social: L-2540 Luxembourg, 26-28, rue Edward Steichen.
R.C.S. Luxembourg B 173.298.

AUSZUG

Die Geschiftsadresse von Herrn Sansal Ozdemir, Geschiftsfithrer der Gesellschaft, befindet sich nun in 3a Boulevard
du Prince Henri, L-1724 Luxemburg, GroBherzogtum Luxemburg.

Zwecks Veroffentlichung im Mémorial, Recueil des Sociétés et Associations.

Fiir PEC Friedrich S.a r.l.
Unterschrift
Référence de publication: 2013045724/14.
(130055333) Déposé au registre de commerce et des sociétés de Luxembourg, le 9 avril 2013.

Tectum Global Hedge, Fonds Commun de Placement.

The Board of Directors of MultiConcept Fund Management S.A.,, acting as the management company of the Fund, has
decided on December 11, 2012 to put the Fund into liquidation as of February 28, 2013.

The net liquidation proceeds per unit of the Subfund which have been calculated on February 28, 2013, was credited
to the respective depositary/client with value date April 10, 2013 for the following classes:

Name Class Currency
Tectum Global Hedge Ac EUR
Tectum Global Hedge Ad EUR
Tectum Global Hedge Bc EUR

Any liquidation and redemption proceeds that cannot be distributed to the unitholders of the Fund at the closure of
the liquidation shall be deposited with the "Caisse de Consignations" in Luxembourg until the statutory period of limitation
has elapsed.

After closure of the liquidation, the accounts and the books of the Fund shall be stored with Credit Suisse Fund Services
(Luxembourg) S.A., during a period of five years.

Luxembourg, April 17, 2013.
MultiConcept Fund Management S.A.
The Board of Directors

Référence de publication: 2013048303/755/20.

Kids & Co, Société Anonyme.
Siege social: L-8371 Hobscheid, 1, rue de Steinfort.
R.C.S. Luxembourg B 94.393.

Date de cloture des comptes annuels au 31/12/2011 a été déposée au registre de commerce et des sociétés de
Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

DERENBACH, le 04/03/2013.
FRL SA

Signature
Référence de publication: 2013031784/13.
(130038921) Déposé au registre de commerce et des sociétés de Luxembourg, le 6 mars 2013.
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Susquehanna Celtic Holdings Limited, Société a responsabilité limitée.

Capital social: USD 24.000,00.
Siege de direction effectif: L-2310 Luxembourg, 16, avenue Pasteur.
R.C.S. Luxembourg B 156.099.

In the year two thousand and twelve, on the twenty-eighth day of December at 10.15 a.m.
In front of Maitre Henri Hellinckx, notary public established in Luxembourg, Grand Duchy of Luxembourg.

Is held an extraordinary general meeting of the sole shareholder of Susquehanna Celtic Holdings Limited, a Luxembourg
"société a responsabilité limitée", having its registered office at Fourth Floor, Georges Dock House, IFSC, Dublin 1, Ireland,
and its effective place of management and control in Luxembourg, Grand Duchy of Luxembourg, registered with the
Luxembourg Trade and Companies Register under number B 156.099 (the "Company"), incorporated by a deed enacted
by Maitre Joseph Elvinger, notary residing at Luxembourg, Grand Duchy of Luxembourg, on 29 September 2010, published
in the "Mémorial C, Recueil des Sociétés et Associations’ number 2546 dated 23 November 2010 and amended for the
last time by a deed enacted by Maitre Martine Schaeffer, public notary residing in Luxembourg, in replacement of Maitre
Henri Hellinckx, the undersigned notary, on 12 June 2012 and published in the "Mémorial C, Recueil des Sociétés et
Associations" number 1909 dated 1 August 2012.

There appeared:

The sole shareholder of the Company, Susquehanna International Holdings, LLC, a company organized under the laws
of the State of Delaware, having its registered office at 555 South Federal Highway, Suite 400, Boca Raton, FL 33432,
United States of America (the "Sole Shareholder"), duly represented by Mr. Régis Galiotto, residing professionally in
Luxembourg, Grand-Duchy of Luxembourg, by virtue of a proxy given under private seal dated 24 December 2012.

The above-mentioned proxy, being initialled "ne varietur" by the appearing party and the undersigned notary, shall
remain annexed to the present deed to be filed at the same time with the registration authorities.

The Sole Shareholder, represented as stated above, has requested the notary to record as follows:

I. - That the 24,000 (twenty-four thousand) shares of the Company with a nominal value of USD 1 (one United States
Dollar) each, representing the whole share capital of the Company, are represented so that the meeting can validly decide
on all the items of the agenda, of which the Sole Shareholder states as having been duly informed beforehand.

II. - The agenda of the meeting is the following:
Agenda

1. Notice of meeting and consents to short notice;

2. Approval of the change of address of the effective place of management of the Company;

3. Approval of the subsequent amendment of article 4. of the Company’s articles of association in order to reflect the
new address of effective place of management of the Company;

4. Approval of the process by which to resolve tie votes at meetings of the Board of the Company;

5. Approval of the subsequent amendment of article 32. of the Company’s articles of association in order to reflect
the process by which to resolve tie votes at meetings of the Board; and

6. Miscellaneous.

After the foregoing was approved by the Sole Shareholder, the following resolutions have been taken:

First resolution

It is resolved that notwithstanding the Sole Shareholder had received less than the required statutory notice of the
current meeting, it consented to such short notice and agreed that the meeting shall be deemed to have been duly called;
the Sole Shareholder acknowledges being sufficiently informed on the agenda and consider being validly convened and
therefore agree to deliberate and vote upon all the items of the agenda. It is resolved further that all the documentation
produced to the meeting has been put at the disposal of the Sole Shareholder within a sufficient period of time in order
to allow it to examine carefully each document. It was noted that signed consents to short notice had been received by
the Company from the Sole Shareholder and from the Auditors of the Company.

Second resolution

It is resolved to approve the change of the address of the effective place of management and control of the Company
from 47, avenue J.F. Kennedy, L-1855 Luxembourg, Grand Duchy of Luxembourg to 16, Avenue Pasteur, L-2310 Lu-
xembourg, Grand-Duchy of Luxembourg, with effect as of 6 December 2012.

Third resolution

As a consequence of the foregoing statements and resolutions and the contribution having been fully carried out, it is
resolved to amend article 4, paragraph 1 of the Company’s articles of association to read as follows:
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" Art. 4. The Company has its effective place of management and centre of its main interest at 16, Avenue Pasteur,
L-2310 Luxembourg, Grand Duchy of Luxembourg. The principal establishment may be transferred to any other place in
the Grand Duchy of Luxembourg by a resolution of the shareholders or the sole shareholder (as the case may be)."

Fourth resolution

It is resolved to approve, with effect as of 6 December 2012, the process by which to resolve tie votes at meetings of
the board of directors of the Company, and pursuant to which the chairman of the board of Directors, who shall always
be a Director B of the Company, and shall have a casting vote, i.e. in case of equality of dissenting vote(s) and agreeing
vote(s), the vote expressed by the chairman shall prevail.

Fifth resolution

As a consequence of the foregoing statements and resolutions and the contribution having been fully carried out, it is
resolved to amend article 32 of the Company’s articles of association by insertion of a new paragraph 2, such article 32
to be read as follows:

" 32. The Company is managed by the board comprising at least one Director ’A’ being a person resident in Luxembourg
and authorized in accordance with Luxembourg laws and at least one Director 'B’, who need not be members, until
otherwise determined by a general meeting of shareholders or the sole shareholder (as the case may be). No person
who is resident in Ireland may be appointed a Director 'A’ or a Director 'B’. A director shall be deemed to have resigned
if he becomes resident in Ireland.

The board of Directors shall appoint from among its members a chairman, who must be however in any case a Director
B. In case of tie vote, the chairman shall have a casting vote, i.e. in case of equality of dissenting vote(s) and agreeing vote
(s), the vote expressed by the chairman shall prevail. For example only and provided that the rules of majority quorum
and vote are complied with, in case (i) a Director B (appointed as chairman) and a Director A are duly present or
represented at a board meeting of the Company and (ii) the Director B votes in favor of a resolution whereas the Director
A votes against such resolution, the vote of the Director B (as chairman) shall prevail and such resolution be validly
approved. The chairman shall preside at all meetings of the board."

Estimate of costs

The costs, expenses, fees and charges, in whatsoever form, which are to be borne by the Company or which shall be
charged to it in connection with this deed, have been estimated at about one thousand five hundred Euros (1,500.- Euro).

There being no further business before the meeting, the same was thereupon adjourned at 10.30 a.m.

Whereof, the present notary deed was drawn up in Luxembourg, on the day named at the beginning of this document.

The document having been read to the person appearing, it signed together with us, the notary, the present original
deed.

The undersigned notary who understands and speaks English states herewith that on request of the above appearing
person, the present deed is worded in English followed by a French translation. On request of the same appearing person
and in case of discrepancies between the English and the French text, the English version will prevail.

Traduction francaise du texte qui précede:

L’an deux mille douze, le vingt-huitiéme jour de décembre a 10.15 heures.
Par-devant Maitre Henri Hellinckx, notaire de résidence a Luxembourg, Grand-Duché de Luxembourg.

S’est tenue une assemblée générale extraordinaire de I'associé unique de Susquehanna Celtic Holdings Limited, une
société a responsabilité limitée de droit luxembourgeois ayant son siége social au Fourth Floor, Georges Dock House,
IFSC, Dublin 1, Irlande, et son siége effectif de direction et de contréle a Luxembourg, Grand-Duché de Luxembourg,
immatriculée auprés du Registre de Commerce et des Sociétés de Luxembourg sous le numéro B 156.099 (la «Sociétéy),
constituée par acte notarié de Maitre Joseph Elvinger, notaire de résidence a Luxembourg, Grand-Duché de Luxembourg,
du 29 septembre 2010, publié au Mémorial C, Recueil des Sociétés et Associations numéro 2546 en date du 23 novembre
2010, et modifié pour la derniére fois par acte notarié de Maitre Martine Schaeffer, notaire de résidence a Luxembourg,
en remplacement de Maitre Henri Hellinckx, le notaire soussigné, le 12 juin 2012 et publié au Mémorial C, Recueil des
Sociétés et Associations numéro 1909 en date du 1 aolt 2012.

A comparu:

L’associé unique de la Société, Susquehanna International Holdings, LLC, une société incorporée selon le droit de I'Etat
du Delaware, ayant son siége social au 555 South Federal Highway, Suite 400, Boca Raton, FL 33432, Etats-Unis d’Amé-
rique, Associé Uniquey), diment représenté par Mr. Régis Galiotto, demeurant professionnellement a Luxembourg,
Grand-Duché de Luxembourg, en vertu d’une procuration donnée sous seing privé signée le 24 décembre 2012.

Ladite procuration, apreés avoir été signée «ne varietury par le mandataire agissant au nom de la partie comparante et
le notaire instrumentant, demeure annexée au présent acte pour étre enregistrée ensemble avec celui-ci.

L’Associé Unique, représenté tel que décrit ci-dessus, a requis le notaire instrumentaire d’acter ce qui suit:
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I.- Que les 24.000 (vingt-quatre mille) parts sociales de la Société d’une valeur nominale de 1 USD (un Dollar Américain)
chacune, représentant la totalité du capital social de la Société, sont représentées et I'assemblée peut valablement décider
de tous les points de I'ordre du jour sur lesquels ’Associé Unique reconnait expressément avoir été diiment et préala-
blement informé.

Il.- L'ordre du jour de I'assemblée est le suivant:
Ordre du jour

1. Convocation a I'assemblée générale et acceptation du délai de convocation raccourci;
2. Approbation du changement d’adresse du siege effectif de direction et de contréle de la Société;

3. Approbation de la modification consécutive de 'article 4. des statuts de la Société afin de refléter la nouvelle adresse
du siége effectif de direction et de contrdle de la Société;

4. Approbation de la procédure par laquelle sont résolues les égalités de vote aux réunions du conseil de gérance de
la Société;

5. Approbation de la modification consécutive de 'article 32. des statuts de la Société afin de refléter la procédure par
laquelle sont résolues les égalités de vote aux réunions du conseil de gérance; et

6. Divers.

Suite a I'approbation de ce qui précéde par I'Associé Unique, les résolutions suivantes ont été adoptées:
Premiére résolution

Il est décidé que bien que I'’Associé Unique n’ait disposé du délai normal requis par les statuts pour la tenue de la
présente assemblée générale; il consent a ce délai de convocation réduit et accepte que cette assemblée soit considérée
comme valablement convoquée; I’Associé Unique reconnait qu’il a été suffisamment informé de I'ordre du jour et qu’il
se considere avoir été valablement convoqué et en conséquence accepte de délibérer et voter sur tous les points portés
a I'ordre du jour. Il est en outre décidé que toute la documentation produite lors de cette assemblée a été mise a la
disposition de I'’Associé Unique dans un laps de temps suffisant afin de lui permettre un examen attentif de chaque
document. Il est noté que la Société a regu, et de la part de I'’Associé Unique et de la part du réviseur d’entreprise de la
Société, leur consentement a une convocation dans un délai réduit par écrit signé.

Seconde résolution

Il est décidé d’approuver le transfert de siege effectif de direction et de contrdle de la Société du 47, Avenue J.F.
Kennedy, L-1855 Luxembourg, Grand-Duché de Luxembourg, au 16, avenue Pasteur, L-2310 Luxembourg, Grand-Duché
de Luxembourg, avec prise d’effet au 6 décembre 2012.

Troisiéme résolution

En conséquence des déclarations et résolutions qui précedent, I'apport étant totalement réalisé, il est décidé de mo-
difier I'article 4. des statuts de la Société pour lui donner la teneur suivante:

« 4. La Société a son siége effectif de direction et son centre principal d’intéréts sis au 16, avenue Pasteur, L-2310
Luxembourg, Grand-Duché de Luxembourg. Le principal établissement pourra étre transféré a tout autre endroit au
Grand-Duché de Luxembourg par une résolution des associés ou de I'associé unique (selon le cas).»

Quatriéme résolution

Il est décidé d’approuver, avec effet au 6 décembre 2012, la procédure par laquelle sont résolues les égalités de vote
aux réunions de conseil de gérance de la Société, et selon laquelle le président du conseil de gérance, qui sera toujours
'un des Gérants de classe B de la Société et qui aura un droit de vote prépondérant, c’est-a-dire qu’en cas d’égalité entre
le(s) vote(s) divergent(s) et le(s) vote(s) d’approbation, le vote exprimé par le président prévaudra.

Cinquiéme résolution

En conséquence des déclarations et résolutions qui précedent, I'apport étant totalement réalisé, il est décidé de mo-
difier l'article 32 des statuts de la Société par insertion d’un nouveau paragraphe 2, I'article 32 devant étre lu comme suit:

« 32. La Société est dirigée par un conseil composé d’au moins un Gérant «Ay étant une personne résidant au Lu-
xembourg et autorisée conformément aux lois luxembourgeoises et d’'un Gérant «By, qui ne sont pas nécessairement
membres, sauf s’il en est décidé autrement par une assemblée générale des associés ou de I'associé unique (le cas échéant).
Aucune personne qui est résidente en Irlande ne peut étre nommée Gérant «A» ou Gérant «By». Un gérant sera considéré
avoir démissionné s’il devient résident en Irlande.

Le conseil de gérance nommera parmi ses membres un président, qui doit étre, en toute circonstance, un Gérant B.
En cas d’égalité de vote, le président aura un vote prépondérant, c’est-a-dire qu’en cas d’égalité entre le(s) vote(s) di-
vergent(s) et le(s) vote(s) d’approbation, le vote exprimé par le président prévaudra. A titre d’exemple uniquement et
pourvu que les régles de majorité, de quorum et de vote soient remplies, dans le cas ou (i) un Gérant B (désigné comme
président) et un Gérant A sont ddment présents ou représentés a une réunion du conseil de gérance de la Société et (ii)
que le Gérant B (en tant que président) vote en faveur d’une résolution alors que le Gérant A vote contre ladite résolution,
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le vote du Gérant B (en tant que président) prévaudra et cette résolution sera valablement approuvée. Le président
présidera a toutes les réunions du conseil de gérance.»

Estimation des colits
Les codts, frais, taxes et charges, sous quelque forme que ce soit, devant étre supportés par la Société ou devant étre

payés par elle en rapport avec cette augmentation de capital, ont été estimés a mille cinq cents Euros (1.500.- Euros).
Aucun autre point n’ayant a étre traité, 'assemblée a été ajournée a 10.30 heures.

Dont acte, a la suite de laquelle le présent acte notarié a été rédigé a Luxembourg, au jour qu’en téte.

Lecture ayant été faite de ce document a la personne présente, elle a signé avec nous, notaire, I'original du présent
acte.

Le notaire soussigné, qui comprend et parle anglais, déclare que sur demande de la personne présente a I'assemblée,
le présent acte est établi en anglais suivi d’'une traduction en frangais. Sur demande de la méme personne présente, en
cas de divergences entre les textes anglais et francais, la version anglaise prévaudra.

Signé: R. GALIOTTO et H. HELLINCKX.
Enregistré a Luxembourg A.C., le 4 janvier 2013. Relation: LAC/2013/639. Regu soixante-quinze euros (75,- EUR).
Le Receveur (signé): I. THILL.
Pour expédition conforme, délivrée a la société sur demande, aux fins de la publication au Mémorial, Recueil des
Sociétés et Associations.
Luxembourg, le 18 février 2013.
Référence de publication: 2013026771/181.

(130032170) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 février 2013.

Innoplan S.a r.l., Société a responsabilité limitée.
Siége social: L-5773 Weiler-la-Tour, Schlammesté.
R.C.S. Luxembourg B 145.140.

L’an deux mille treize, le vingt et un janvier.
Pardevant Maitre Carlo WERSANDT, notaire de résidence a Luxembourg, (Grand-Duché de Luxembourg), soussigné;

ONT COMPARU:

1) MH Participations S.A., société anonyme ayant son siege social a L-5773 Weiler-la-Tour, ScMammesté, inscrite au
Registre de Commerce et des Sociétés de Luxembourg, section B sous le numéro 133323, diment représentée par son
administrateur unique, Monsieur Rico MAROCHI;

2) FV-INVEST S.A,, société anonyme ayant son siége social a L-2155 Luxembourg, 146 Muhlenweg, inscrite au Registre
de Commerce et des Sociétés de Luxembourg, section B sous le numéro 131588,

ici représentée par deux de ses administrateurs, Madame Véronique REGENWETTER et Monsieur Fernand CAIXIN-
HA;

3) Monsieur Mike HILLEN, né le 10 aolt 1972 a Treves (Allemagne), demeurant au 20, Mihlenstrasse, D-54332
Wasserliesch;

Lesquels comparants, és-qualités qu’ils agissent, ont requis le notaire instrumentant d’acter ce qui suit:

- Que la société a responsabilité limitée "INNOPLAN S.a r.l.", (la "Société"), établie et ayant son siége social a L-5773
Weiler-la-Tour, Schlammesté, inscrite au Registre de Commerce et des Sociétés de Luxembourg, section B, sous le
numéro 145140, a été constituée suivant acte regu par Maitre Henri HELLINCKX, notaire de résidence a Luxembourg,
en date du 2 mars 2009, publié au Mémorial C, Recueil des Sociétés et Associations numéro 679 du 28 mars 2009 et
dont les statuts ont été modifiés en dernier lieu suivant acte regu par le notaire instrumentant agissant en remplacement
de Maitre Henri HELLINCKX, prénommé, en date du 8 juin 2012, publié au Mémorial C, Recueil des Sociétés et Asso-
ciations numéro 1736 du 10 juillet 2012;

- Que les comparants sont les seuls et uniques associés actuels de la Société et qu’ils se sont réunis en assemblée

générale extraordinaire (I"'Assemblée") et ont pris a 'unanimité, sur ordre du jour conforme, la résolution suivante:
Résolution unique

L’Assemblée constate:

- qu’en vertu d’une cession de parts sociales sous seing privé du 20 septembre 2012, CK PARTICIPATIONS S.A,,
société anonyme ayant son siége social a L-5773 Weiler-la-Tour, Schlammesté, inscrite au Registre de Commerce et des
Sociétés de Luxembourg, section B, sous le numéro 155028 a cédé dix-sept (17) parts sociales qu’elle détenait dans la
Société a GN Participations S.A., société anonyme ayant son siége social a L-5773 Weiler-la-Tour, Schlammesté, inscrite
au Registre de Commerce et des Sociétés de Luxembourg, section B sous le numéro 145042, et ce avec effet au 1 "
janvier 2013.
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- qu’en vertu d’une cession de parts sociales sous seing privé du 20 septembre 2012, CK PARTICIPATIONS S.A,,
prédésignée, a cédé seize (16) parts sociales qu’elle détenait dans la Société a MH Participations S.A., société anonyme
ayant son siége social a L-5773 Weiler-la-Tour, Schlammesté, inscrite au Registre de Commerce et des Sociétés de

Luxembourg, section B sous le numéro 133323, et ce avec effet au 1 €' janvier 2013.

- qu’en vertu d’une cession de parts sociales sous seing privé du 3 octobre 2012, GN Participations S.A., prédésignée,
a cédé trente-quatre (34) parts sociales qu’elle détenait dans la Société a MH Participations S.A., prédésignée, et ce avec
effet au 3 octobre 2012.

- qu’en vertu d’une cession de parts sociales sous seing privé du 28 novembre 2012, GN Participations S.A., prédésignée,
a cédé dix-sept (17) parts sociales qu’elle détenait dans la Société a MH Participations S.A., prédésignée, et ce avec effet

au 1 € janvier 2013.

- qu’en vertu d’une cession de parts sociales sous seing privé du 9 janvier 2013, MH Participations S.A., prédésignée,
a cédé trente-trois (33) parts sociales qu’elle détenait dans la Société a Monsieur Mike HILLEN, né le 10 aolt 1972 a

Tréves (Allemagne), demeurant au 20, Mahlenstrasse, D-54332 Wasserliesch, et ce avec effet au 1  janvier 2013.

- qu’en vertu d’une cession de parts sociales sous seing privé du 9 janvier 2013, MH Participations S.A., prédésignée,
a cédé trente-trois (33) parts sociales qu’elle détenait dans la Société a FV-INVEST S.A., société anonyme ayant son siége
social a L-2155 Luxembourg, 146 Muhlenweg, inscrite au Registre de Commerce et des Sociétés de Luxembourg, section

B sous le numéro 131588, et ce avec effet au 1 €' janvier 2013.

Ces cessions de parts sociales sont approuvées et Monsieur Rico MAROCHI, prénommé, en sa qualité de gérant
unique, les considére comme diiment signifiées a la Société, conformément a l'article 1690 du code civil et a 'article 190
de la loi sur les sociétés commerciales.

Les parts cédées ne sont représentées par aucun titre. Les cessionnaires susdits sont propriétaires des parts sociales
leur cédées a partir de la date d’effet des cessions.

lIs ont droit aux bénéfices a partir de la méme date et sont subrogés a partir de cette méme date dans tous les droits
et obligations attachés aux parts sociales cédées.
Frais

Le montant des frais, dépenses, rémunérations et charges, sous quelque forme que ce soit, qui incombent a la Société
ou qui sont mis a sa charge a raison des présentes, est évalué approximativement a la somme de sept cents euros et les
associés s’y engagent personnellement.

DONT ACTE, fait et passé a Luxembourg, date qu’en téte des présentes.

Et apreés lecture faite et interprétation donnée aux comparants, connus du notaire par leur noms, prénoms usuels,
états et demeures, ils ont signé ensemble avec Nous notaire le présent acte.

Signé: R. MAROCHI, V. REGENWETTER, F. CAIXINHA, M. HILLEN, C. WERSANDT.
Enregistré a Luxembourg A.C,, le 22 janvier 2013. LAC/2013/2986. Regu douze euros 12,00 €.

Le Receveur (signé): Irene THILL.
POUR EXPEDITION CONFORME, délivrée;

Luxembourg, le 14 février 2013.
Référence de publication: 2013027839/73.
(130034091) Déposé au registre de commerce et des sociétés de Luxembourg, le 26 février 2013.

EBM Holding S.A., Société Anonyme.
Siege social: L-8030 Strassen, 163, rue du Kiem.
R.C.S. Luxembourg B 142.199.
L’an deux mille douze, le trente-et-un décembre.
Par-devant Maitre Jean-Joseph WAGNER, notaire de résidence a Sanem, Grand-Duché de Luxembourg,
s’est réunie I’Assemblée Générale Extraordinaire ('«Assemblée Générale») des actionnaires de la société «EBM
HOLDING S.A.» (la «Sociétéy), une société anonyme, ayant son siege social au 23, Val Fleuri, L-1526 Luxembourg, inscrite
au Registre de Commerce et des Sociétés de et a Luxembourg, sous le numéro B 142.199, constituée suivant acte notarié
en date du 18 septembre 2008, publié au Mémorial C, Recueil des Sociétés et Associations (le «kMémorialy), numéro
2.603 du 24 octobre 2008. Les Statuts de la Société n’ont pas été modifiés depuis lors.
La séance est ouverte sous la présidence de Madame Marie-Line SCHUL, juriste, avec adresse professionnelle au 163,
rue du Kiem, L-8030 Strassen, Grand-Duché de Luxembourg.
Le Président désigne comme secrétaire de I’Assemblée Générale Madame Anna HERMES, juriste, avec adresse pro-
fessionnelle au 163, rue du Kiem, L-8030 Strassen, Grand-Duché de Luxembourg.
L’Assemblée Générale choisit comme scrutateur Monsieur Damien MATTUCCI, juriste, avec adresse professionnelle
au 163, rue du Kiem, L-8030 Strassen, Grand-Duché de Luxembourg.
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Le bureau de '’Assemblée Générale ainsi constitué, le Président expose et prie le notaire instrumentant d’acter que:

A) Les actionnaires présents ou représentés, les mandataires des actionnaires représentés, ainsi que le nombre d’ac-
tions qu’ils détiennent sont indiqués sur une liste de présence. Cette liste de présence, apreés avoir été signée "ne varietur"”
par les actionnaires présents, les mandataires des actionnaires représentés ainsi que par les membres du bureau et le
notaire instrumentant, restera annexée au présent proces-verbal pour étre soumise avec lui a la formalité de I'enregis-
trement.

Resteront pareillement annexées au présent acte, les procurations des actionnaires représentés, apres avoir été signées
"ne varietur" par les comparants et le notaire instrumentant.

B) Tel qu’il résulte de la liste de présence, la présente assemblée, réunissant I'intégralité du capital social, est régulie-
rement constituée et peut délibérer valablement, telle qu’elle est constituée, sur les points portés a I'ordre du jour.

C) La présente assemblée générale extraordinaire a pour ordre du jour:

1. Transfert du siége social de la Société au 163, rue du Kiem, L-8030 Strassen, Grand-Duché de Luxembourg et
modification subséquente de I'article trois (3), premier alinéa, des statuts de la Société.

2. Introduction d’administrateurs de catégorie A et d’administrateurs de catégorie B et modification subséquente des
articles 6 et 7 des statuts de la Société

3. Démission de M. Thillens comme administrateur de catégorie A avec effet immédiat et décharge a accorder

4. Nomination de Mme Brigitte Denis comme administrateur de catégorie A avec effet immédiat. Le mandat de Mme.
Denis prendra fin lors de I'assemblée générale annuelle de 'année 2013

5. Confirmation que MM. Petrus Wilhelmus Franciscus Van der Helm et Joseph Marinus Bakker sont nommés admi-
nistrateurs de catégorie B.

6. Prolongation du mandat des administrateurs de catégorie B jusqu’a 'assemblée générale annuelle de I'année 2013

7. Prise de connaissance du changement d’adresse du commissaire aux comptes de la Société et prolongation du mandat
commissaire aux comptes jusqu’a 'assemblée générale annuelle de I'année 2013

8. Divers

L’Assemblée Générale aborde I'ordre du jour et, aprés en avoir délibéré, prend a I'unanimité les résolutions suivantes:

Premiére résolution

L’Assemblée Générale décide de transférer le siége social de la Société du 23, Val Fleuri, L-1526 Luxembourg au 163,
rue du Kiem, L-8030 Strassen, Grand-Duché de Luxembourg.

En conséquence, I'article trois (3), premier alinéa, des statuts de la Société est modifié, lequel alinéa aura désormais la
teneur suivante:

Art. 3. (Premier alinéa). «Le siege social de la Société est établi dans la commune de Strassen.»
Deuxiéme résolution

L’Assemblée Générale décide d’introduire d’administrateurs de catégorie A et d’administrateurs de catégorie B et de
modifier en conséquence les articles 6 et 7 des statuts de la Société qui dorénavant se lisent comme suit:

Art. 6. «Si la Société n’a qu’un actionnaire ou si a 'occasion d’une assemblée générale des actionnaires, il est constaté
que la Société a seulement un actionnaire, la Société sera administrée soit par un conseil d’administration consistant en
un administrateur («I'administrateur unique») jusqu’a la prochaine assemblée générale des actionnaires constatant I'exi-
stence de plus d’un actionnaire soit par un conseil d’administrateurs composé d’au moins trois administrateurs.

En cas d’une pluralité d’actionnaires, la société est administrée par un conseil composé de trois membres au moins
qui sont nommés en qualité d’administrateur de catégorie A et d’administrateur de catégorie B.

L’administrateur unique ou les administrateurs ne sont pas nécessairement actionnaires. lls nommés par I'assemblée
générale, pour un terme ne pouvant dépasser six années et en tout temps révocables par elle.

Le nombre des administrateurs, la durée de leur mandat et leurs rémunérations sont fixés par I'assemblée générale
des actionnaires.

Le conseil d’administration choisit un président parmi ses membres.

Le président préside toutes les réunions du conseil d’administration, mais en son absence, le conseil d’administration
pourra nommer un autre président pro tempore par vote a la majorité des présents a ces réunions du conseil d’admi-
nistration.

Le conseil d’administration se réunit sur convocation du président ou de deux administrateurs au lieu indiqué dans la
convocation.

Chaque administrateur peut agir a toute réunion du conseil d’administration en nommant un autre administrateur, par
écrit, par fax, par télégramme ou par télex, comme son mandataire. L'utilisation d’équipement pour conférences vidéo
et conférences téléphoniques est autorisée et les administrateurs utilisant ces technologies sont présumés étre présents
et seront autorisés a voter par vidéo ou par téléphone. Aprés délibération, les votes pourront aussi étre exprimés par
écrit, télécopie, télégramme, télex ou par téléphone, dans ce dernier cas le vote doit étre confirmé par écrit.
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Le conseil d’'administration ne pourra délibérer ou agir valablement, seulement si la majorité au moins des adminis-
trateurs de catégorie A et des administrateurs de catégorie B sont présents ou représentés a la réunion du conseil
d’administration. Les décisions seront prises a la majorité des voix des administrateurs présents ou représentés a ces
réunions, avec obligatoirement une majorité simple dans chaque catégorie d’administrateurs.

Dans le cas ot un administrateur de la Société pourrait avoir un intérét personnel opposé dans une transaction de la
Société, cet administrateur devra faire connaitre au conseil d’administration son intérét personnel et ne pourra délibérer
ou voter une telle transaction, et le conseil d’administration devra rendre compte de I'intérét de cet administrateur, a la
prochaine assemblée des actionnaires sous la responsabilité du conseil d’administration.

Sile conseil d’'administration ne comporte qu’un seul membre, celui-ci exercera toutes les fonctions dévolues au conseil
d’administration.

Les résolutions signées par tous les membres du conseil d’administration auront le méme effet que celles prises lors
d’une réunion du conseil d’administration.

Art. 7. Le conseil d’administration est investi des pouvoirs les plus étendus pour effectuer tous les actes d’administration
ou de disposition dans I'intérét de la Société. Tous les pouvoirs qui ne sont pas expressément réservés par la loi ou les
présents Statuts a 'assemblée générale, tombent sous la compétence du conseil d’administration.

Le conseil d’'administration pourra déléguer ses pouvoirs de gestion journaliére et les affaires courantes de la Société
ainsi que la représentation de la Société dans cette gestion et ces affaires, a un ou plusieurs membres du conseil d’admi-
nistration, qui seront appelé administrateur-délégués.

La Société est engagée par la signature de I'administrateur unique ou, en cas d’une pluralité d’administrateurs, par la
signature conjointe d’un administrateur de catégorie A et un administrateur de catégorie B, par la signature unique de
'administrateur-délégué dans les limites de la gestion journaliére, ou par la signature conjointe ou unique de toutes
personnes auxquelles un tel pouvoir de signature a été délégué par le conseil d’administration.»

Troisiéme résolution

L’Assemblée Générale décide d’accepter la démission de Monsieur Romain Thillens comme administrateur de caté-
gorie A avec effet immédiat et décide de lui donner décharge pour I'exécution de son mandat jusqu’a ce jour.

Quatrieme résolution

L’Assemblée Générale décide de nommer Madame Brigitte Denis, ayant son adresse professionnelle au 163, rue du
Kiem, L-8030 Strassen comme administrateur de catégorie A avec effet immédiat, son mandat de prendra fin lors de
I'assemblée générale annuelle de 'année 2013.

Cinquiéme résolution

L’Assemblée Générale confirme les mandats de Messieurs Petrus Wilhelmus, Franciscus Van der Helm et Joseph
Marinus Bakker comme administrateurs de catégorie B et décide de prolonger leurs mandats jusqu’a I'assemblée générale
annuelle de I'année 2013.

Sixiéme résolution

L’Assemblée Générale prend note que I'adresse du siége social du commissaire aux comptes HRT Révision S.A., ayant
son siége social au 163, rue du Kiem, L-8030 Strassen.

En outre, ’Assemblée Générale décide de prolonger son mandat jusqu’a I'assemblée générale annuelle de I'année 2013.

Plus rien n’étant a I'ordre du jour, la séance est levée.

Dont acte, fait et passé a Strassen, les jour, mois et an qu’en téte des présentes, et apreés lecture et interprétation
donnée par le notaire, les

comparants susmentionnés ont signé avec le notaire instrumentant le présent procés-verbal.

Signé: M.L. SCHUL, A. HERMES, D. MATTUCCI, .. WAGNER.

Enregistré a Esch-sur-Alzette A.C,, le 03 janvier 2013. Relation: EAC/2013/131. Regu soixante-quinze Euros (75.- EUR).

Le Receveur (signé): SANTIONI.
Référence de publication: 2013027750/119.
(130034155) Déposé au registre de commerce et des sociétés de Luxembourg, le 26 février 2013.

FGP X S.ar.l., Société a responsabilité limitée.

Capital social: EUR 12.600,00.
Siége social: L-1331 Luxembourg, 65, boulevard Grande-Duchesse Charlotte.
R.C.S. Luxembourg B 158.311.

In the year two thousand and thirteen, on the eighteenth day of January,
Before Us, Maitre Francis Kesseler, notary residing in Esch-sur-Alzette, Grand Duchy of Luxembourg;
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There appeared:

1) Freo Germany Il Partners (SCA) SICAR, an investment company in risk capital (société d’investissement en capital
a risque), formed as a corporate partnership limited by shares (société en commandite paractions), registered with the
Luxembourg register for commerce and trade under number R.C.S. Luxembourg B 123.906, having its registered office
at 65, boulevard Grande-Duchesse Charlotte L-1331 Luxembourg, duly represented by its managing general partner Freo
Investment Management S.a r.l., a private limited company (société a responsabilité limitée), having its registered office
at EBBC 6D, route de Treves L-2633 Luxembourg, registered with the Luxembourg Trade and Companies Register under
number B 123.898 with a share capital of EUR 12,600,

duly represented by Jeannette Vaude-Perrin, Maitre en droit, residing in Luxembourg, by virtue of a proxy given on 9
January 2013 in Luxembourg.

2) Goethe Platz B.V.,, a private limited company, incorporated and existing under the laws of the Netherlands, having
its registered office at Locatellikade 1, NL-1076 AZ Amsterdam, registered with the Chamber of Commerce Amsterdam
under number 52082334,

duly represented by Jeannette Vaude-Perrin, Maitre en droit, residing in Luxembourg, by virtue of a proxy given on
18 January 2013 in Luxembourg.

The proxies, after having been signed ne varietur by the proxy-holder and the undersigned notary, shall remain attached
to this deed in order to be registered therewith.

The appearing parties are the shareholders (the "Shareholders") of FGP X S.a r.l. a private limited liability company
(société a responsabilité limitée) incorporated and existing under the laws of Luxembourg, having its registered office at
65, boulevard Grande-Duchesse Charlotte L-1331 Luxembourg, Grand Duchy of Luxembourg, which is registered with
the Luxembourg Trade and Companies Registry under number B 158.311, with a share capital of EUR 12,600 (the "Com-
pany"),

The appearing parties, representing the entire share capital of the Company, then reviewed the following agenda (the
"Agenda"):

Agenda

1. Increase of the number of shares and related decrease of the relevant nominal value per share in the capital of the
Company;

2. Subsequent amendment of article 5.1 of the articles of incorporation which shall read as follows:

" 5.1. The Company’s corporate capital is fixed at twelve thousand six hundred Euro (EUR 12,600.-) represented by

twelve thousand six hundred (12,600) shares in a registered form with a nominal value of one Euro (EUR 1.-) all subscribed
and fully paid-up."; and

3. Miscellaneous.
Further to the review of the different items composing the Agenda, the Shareholders requested the notary to act the
following resolutions:

First resolution

The Shareholders resolve to increase the number of shares from one hundred twenty six (126) to twelve thousand
six hundred (12,600) and decrease the relevant nominal value per share from one hundred Euro (EUR 100.-) to one Euro
(EUR 1.-) in the capital of the Company.

Second resolution:

Further to the adoption of the foregoing resolution, the Shareholders resolve that article 5.1 of the articles of incor-
poration of the Company shall be amended in order to henceforth read as follows:

" 5.1. The Company’s corporate capital is fixed at twelve thousand six hundred Euro (EUR 12,600.-) represented by
twelve thousand six hundred (12,600) shares in a registered form with a nominal value of one Euro (EUR 1.-) all subscribed
and fully paid-up."

The undersigned notary who understands and speaks English, states herewith that on request of the above appearing
person, the present deed is worded in English, followed by a German version and that in case of discrepancies between
the English and the German version, the English version will prevail.

Whereof the present deed was drawn up in Luxembourg, Grand Duchy of Luxembourg, on the day named at the
beginning of this document.

The document having been read to the proxyholder of the appearing persons, which proxyholder signed together with
us, the notary, this original notarial deed.

Deutsche Uebersetzung des vorstehenden Textes

Am achtzehnten Tag des Monats Januar im Jahre zweitausenddreizehn,
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ist vor dem unterzeichnenden Notar Francis Kesseler, mit Amtssitz in Esch-sur-Alzette, im GroBherzogtum Luxem-
burg,

ERSCHIENEN:

1) Freo Germany |l Partners (SCA) SICAR, eine Investmentgesellschaft zur Anlage in Risikokapital (société d’investis-
sement en capital a risque), gegriindet als Kommanditgesellschaft auf Aktien (société en commandite par actions),
eingetragen im Luxemburger Handels-und Gesellschaftsregister unter der Nummer B123.906, mit Gesellschaftssitz in 65,
boulevard Grande-Duchesse Charlotte L-1331 Luxemburg, rechtsmissig vertreten durch seinen geschiftsfilhrenden
Komplementir Freo Investment Management S.a r.l., eine Gesellschaft mit beschrankter Haftung (société a responsabilité
limitée), mit Gesellschaftssitz in EBBC 6D, route de Tréves, L-2633 Senningerberg eingetragen im Luxemburger Handels-
und Gesellschaftsregister unter der Nummer B 123.898 und mit einem Stammbkapital in Hohe von EUR 12.600,

hier vertreten durch Jeannette Vaude-Perrin, Maitre en droit, mit Geschiftsadresse in Luxemburg, aufgrund der Voll-
macht, welche in Luxemburg, am 9 Januar 2013 erteilt wurde;

2) Goethe Platz B.V,, eine Gesellschaft mit beschrinkter Haftung, gegriindet und bestehend nach dem Recht der
Niederlande, mit Gesellschaftssitz in Locatellikade 1, NL-1076 AZ Amsterdam, eingetragen im Handelsregister Amster-
dam unter der Nummer 52082334,

hier vertreten durch Jeannette Vaude-Perrin, Maitre en droit, mit Geschiftsadresse in Luxemburg, aufgrund der Voll-
macht, welche in Luxemburg, am 18 Januar 2013 erteilt wurde.

Besagte Vollmachten, welche von dem erschienenen Bevollmiachtigten und dem unterzeichnenden Notar unterzeichnet
wurden, werden der vorliegenden Urkunde beigefiigt, um diese spater bei der Registrierungsbehérde einzureichen.

Die erschienenen Parteien sind die Gesellschafter (die "Gesellschafter") der FGP X S.a r.l., eine Gesellschaft mit be-
schrankter Haftung (société a responsabilité limitée), gegriindet und bestehend nach Luxemburger Recht, mit Gesell-
schaftssitz in 65, boulevard Grande-Duchesse Charlotte L-1331 Luxemburg, GroBherzogtum Luxemburg, eingetragen im
Luxemburger Handels- und Gesellschaftsregister unter der Nummer B 158.311 und mit einem Stammbkapital in Hohe von
EUR 12.600 (die "Gesellschaft").

Die erschienen Parteien vertreten das gesamte Gesellschaftskapital und haben die nachfolgende Tagesordnung zur
Kenntnis genommen (die "Tagesordnung"):

Tagesordnung

1. Erhéhung der Anzahl der Gesellschaftsanteile und dementsprechende Reduzierung des Nominalwertes pro Gesell-
schaftsanteil im Kapital der Gesellschaft;

2. Nachfolgende Anderung des Artikel 5.1 der Satzung, welcher wie folgt lauten soll:

,» 5.1. Das Kapital der Gesellschaft ist auf zwélftausendsechshundert Euro (EUR 12.600,-) festgelegt, eingeteilt in
(12.600) Namensanteile mit einem Nominalwert von je in Euro (EUR 1.-); alle Gesellschaftsanteile wurden gezeichnet
und vollstindig eingezahlt." und

3. Diverses.

Nach Kenntnisnahme der verschiedenen Tagesordnungspunkte haben die Gesellschafter den unterzeichnenden Notar
ersucht, folgende Beschliisse zu beurkunden:

Erster Beschluss

Die Gesellschafter beschlieBen die Zahl der Gesellschaftsanteile von einhundertsechsundzwangig (126) auf zwolftau-
sendsechshundert (12.600) zu erhéhen und den Nominalwert pro Gesellschaftsanteil von einhundert Euro (EUR 100,-)
auf ein Euro (1,-) zu reduzieren.

Zweiter Beschluss

Als Folge des vorhergehenden Beschlusses, haben die Gesellschafter beschlossen, Artikel 5.1 der Satzung der Gesell-
schaft dementsprechend zu dndern, so dass dieser von nun an wie folgt lautet:

,» 5.1. Das Kapital der Gesellschaft ist auf zwélftausendsechshundert Euro (EUR 12.600,-) festgelegt, eingeteilt in
(12.600) Namensanteile mit einem Nominalwert von je in Euro (EUR 1.-); alle Gesellschaftsanteile wurden gezeichnet
und vollstindig eingezahlt."

Der unterzeichnende Notar, welcher der englischen Sprache im Verstindnis und im Sprachgebrauch machtig ist, erklart
hiermit, dass auf Anfrage der erschienenen Parteien die Urkunde in englischer Sprache, gefolgt von einer deutschen
Ubersetzung, verfasst wurde, und im Falle einer Abweichung zwischen dem englischen und deutschen Text, die englische
Fassung mafBgeblich sein soll.

Um dieses zu beurkunden wurde diese notarielle Urkunde am vorgenannten Tag in Luxemburg, GroBherzogtum
Luxemburg aufgenommen.

Nachdem das Dokument dem Bevollmichtigten der erschienenen Parteien vorgelesen wurde, wurde dieses von diesen
erschienenen Parteien und dem unterzeichnenden Notar unterschrieben.

Signé: Vaude-Perrin, Kesseler.
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Enregistré a Esch/Alzette Actes Civils, le 24 janvier 2013. Relation: EAC/2013/1086. Recu soixante-quinze euros 75,00
€.

Le Receveur ff. (signé): M. Halsdorf.
POUR EXPEDITION CONFORME.
Référence de publication: 2013027775/122.

(130033854) Déposé au registre de commerce et des sociétés de Luxembourg, le 26 février 2013.

European Interest Curve Fund S.A., SICAV-FIS, Société Anonyme sous la forme d’une SICAYV - Fonds
d’Investissement Spécialisé.

Siege social: L-1720 Luxembourg, 2, rue Heinrich Heine.
R.C.S. Luxembourg B 164.612.

Im Jahre zweitausendunddreizehn, am achtzehnten Februar.
Vor Notar Henri HELLINCKX, mit Amtssitz in Luxemburg,

Ist erschienen:

Byzanz Investment Group KGaA, eine deutsche Kommanditgesellschaft auf Aktien mit Sitz in Gostritzer Str. 63,
D-01217 Dresden, Deutschland und eingetragen im Handelsregister des Amtsgerichts Dresden unter der Nummer HRB
30582,

hier vertreten durch
Herrn Horst Baumann, beruflich ansissig in 9, place de Clairefontaine, L-1341 Luxembourg,

aufgrund privatschriftlicher Vollmacht ausgestellt am 13. Februar 2013, welche gegenwirtiger Urkunde als Anlage
beigefiigt bleibt.

Die Versammlung wird unter dem Vorsitz von Herrn Horst Baumann, geschiftsansissig in 9, place de Clairefontaine,
L-1341 Luxembourg eroffnet.

Der Vorsitzende bestimmt Frau Janin Soder, geschiftsansassig in 21, Avenue de la Liberté, L-1931Luxemburg, zum
Protokollfiihrer der Versammlung.

Die Versammlung ernennt zum Stimmzihler Herrn Ridiger Sailer, geschiftsansissig in 21, Avenue de la Liberté,
L-1931Luxemburg,.

Nach der Bildung des Versammlungsvorstandes der AuBerordentlichen Generalversammlung stellt der Vorsitzende
Folgendes fest:

l. dass aus einer von den Aktiondren beziehungsweise deren Bevollmichtigten unterzeichneten Anwesenheitsliste
hervorgeht, dass samtliche Aktien vertreten sind und deshalb von den durch das Gesetz vorgeschriebenen Einberufungen
abgesehen werden konnte. Demnach ist die Generalversammlung ordnungsgemaB zusammengetreten und kann rechts-
gliltig tiber die den Aktiondren bekannte Tagesordnung beraten. Die von den Mitgliedern des Versammlungsvorstandes
ne varietur paraphierte Priasenzliste bleibt gegenwirtiger Urkunde beigefiigt, um mit derselben einregistriert zu werden.

Il. dass die Tagesordnung der AuBerordentlichen Generalversammlung wie folgt lautet:
1. Beschlussfassung tiber die Auflésung der Gesellschaft;
2. Bestimmung von Herrn Horst Baumann zum Liquidator;
3. Beschlussfassung tiber die Kosten im Rahmen der Auflésung, welche von der Gesellschaft getragen werden;
4. Benennung des Wirtschaftspriifers, der mit der Priifung des Liquidationsberichts betraut werden soll;
5. Anberaumung eines weiteren Termins zur Beschlussfassung tber das Liquidationsverfahren.
Alsdann werden einstimmig folgende Beschliisse gefasst:
Erster Beschluss
Byzanz Investment Group KGaA, vorgenannt, ist Inhaberin aller aktuell im Umlauf befindenden 650 Aktien der vor-
genannten "European Interest Curve Fund S.A., SICAV-FIS".
Der so benannte alleinige Gesellschafter erklart die Gesellschaft "European Interest Curve Fund S.A., SICAV-FIS", mit
sofortiger Wirkung aufzulsen (liquidation volontaire).
Zweiter Beschluss
Der alleinige Gesellschafter bestimmt Herrn Horst Baumann gesschiftsansissig in 9, Place de Clairefontaine, L-1341
Luxembourg, geboren in Mettlach (Bundesrepublik Deutschland), am 2. Mirz 1961, zum Liquidator.

Der Liquidator hat die weitestgehenden Befugnisse, welche das abgednderte Gesetz vom 10. August 1915 iber die
Handelsgesellschaften erméglicht, insbesondere ist er befugt alle Handlungen durchzufiihren, welche in den Artikeln 144
und 145 des Gesetzes vom 10. August 1915 vorgesehen sind, ohne die vorherige Genehmigung der Generalversammlung
beantragen zu miissen.
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Dritter Beschluss

Der alleinige Gesellschafter beschlieBt, dass die Kosten im Rahmen der Auflésung von der Gesellschaft getragen wer-
den.

Vierter Beschluss

Der alleinige Gesellschafter bestimmt KPMG Luxembourg, 31, allée Scheffer, L-2520 Luxembourg zum Wirtschafts-
prifer, der mit der Priifung des zu erstellenden Liquidationsberichtes beauftragt wird.

Fiinfter Beschluss
Der alleinige Gesellschafter setzt fest, dass unmittelbar nach Vorlage des Priifberichts durch KPMG Luxembourg eine
letzte Versammlung mit dem Ziel der Beschlussfassung liber das Liquidationsverfahren stattfinden soll.
Da hiermit die Tagesordnung erschopft ist. erklart der Vorsitzende die AuBerordentliche Generalversammlung fiir
beendet.
Woriber Urkunde, Geschehen und aufgenommen zu Luxemburg, am Datum wie eingangs erwiahnt.

Und nach Vorlesung alles Vorstehenden an den Erschienenen, dem Notar nach Namen, Vornamen, Stand und Wohnort
bekannt, hat derselbe mit dem Notar gegenwirtige Urkunde unterschrieben.

Gezeichnet: H. BAUMANN, J. SODER, R. SAILER und H. HELLINCKX.
Enregistré a Luxembourg A.C,, le 21 février 2013. Relation: LAC/2013/8110. Regu douze euros (12.- EUR).

Le Receveur (signé): I. THILL.
- FUR GLEICHLAUTENDE AUSFERTIGUNG - Der Gesellschaft auf Begehr erteilt.

Luxemburg, den 26. Februar 2013.
Référence de publication: 2013027747/69.

(130034135) Déposé au registre de commerce et des sociétés de Luxembourg, le 26 février 2013.

DB Equity S.a r.l., Société a responsabilité limitée.

Capital social: EUR 5.742.000.000,00.
Siege social: L-2310 Luxembourg, 6, avenue Pasteur.
R.C.S. Luxembourg B 111.380.

Im Jahre zweitausenddreizehn, am einundzwanzigsten Januar,
erschien vor dem unterzeichneten Notar Gérard Lecuit mit Amtssitz in Luxemburg,

DB Valoren S.a r.l, eine Gesellschaft mit beschriankter Haftung luxemburgischen Rechts, mit Gesellschaftssitz in 6,
avenue Pasteur, L-2310 Luxemburg, GroBherzogtum Luxemburg, eingetragen beim Handels- und Gesellschaftsregister
Luxemburg unter Nummer B 111.379 (die ,,Gesellschafterin"),

vertreten durch Herrn Dr. Herbert Schaffner, Geschiftsfiihrer, mit beruflicher Anschrift in Luxemburg, und durch
Herrn Lutz Robra, Geschiftsfiihrer, mit beruflicher Anschrift in Luxemburg.

Die Gesellschafterin, vertreten wie oben erwihnt, hat den Notar aufgefordert, Folgendes festzuhalten.

Die Gesellschafterin ist die Alleingesellschafterin der unter dem Namen DB Equity S.a r.l. und unter Nummer B-111.380
in das Luxemburger Handels- und Gesellschaftsregister eingetragenen Gesellschaft mit beschrankter Haftung, gegriindet
durch notarielle Urkunde des amtierenden Notars vom 13. Oktober 2000, die im Memorial C, Recueil des Sociétés et
Associations, Nummer 293 vom 9. Februar 2006 verdffentlicht worden ist, mit Gesellschaftssitz in 6, avenue Pasteur,
L-2310 Luxemburg, und einem Stammbkapital von Euro eine Milliarde achthundertfiinfzehn Millionen (EUR 1.810.000.000,-)
(die ,,Gesellschaft"). Die Satzung der Gesellschaft ist zuletzt abgedndert worden gemidB notarieller Urkunde des amtie-
renden Notars vom 12. Dezember 2012, die noch nicht im Memorial C, Recueil des Sociétés et Associations veroffentlicht
worden ist.

Die Gesellschafterin erklart, ausfiihrlich tiber die Beschliisse, welche auf Basis der folgenden Tagesordnung zu fassen
sind, informiert zu sein.

Tagesordnung

1. Erhéhung des Stammkapitals der Gesellschaft um einen Betrag von Euro drei Milliarden neunhundertsiebenundz-
wanzig Millionen (Euro 3.927.000.000,-), um das bestehende Stammkapital von Euro eine Milliarde achthundertfiinfzehn
Millionen (EUR 1.815.000.000,-), eingeteilt in sechs Millionen sechshunderttausend (6.600.000) Gesellschaftsanteile mit
einem Nennwert von jeweils Euro zweihundertfiinfundsiebzig (EUR 275,-), auf Euro fiinf Milliarden siebenhundertz-
weiundvierzig Millionen (EUR 5.742.000.000,-) zu erhéhen, und zwar mittels Erhéhung des Nennwertes eines jeden
Gesellschaftsanteils um Euro fiinfhundertfiinfundneunzig (EUR 595,-) auf Euro achthundertsiebzig (EUR 870,-).

2. Abdnderung von Artikel 5, Absatz 1, der Satzung der Gesellschaft, entsprechend dem gemiaB Tagesordnungspunkt
1) gefassten Beschluss.
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3. Vollmachterteilung an das Geschiftsfiihrungsgremium zwecks Umsetzung des unter Tagesordnungspunkt 1) gefass-
ten Beschlusses.

4. Verschiedenes.
Die Gesellschafterin hat folgende Beschliisse gefasst:

Erster Beschluss

Die Gesellschafterin beschlieBt die Erhéhung des Stammbkapitals der Gesellschaft um einen Betrag von Euro drei Mil-
liarden neunhundertsiebenundzwanzig Millionen (Euro 3.927.000.000,-), um das bestehende Stammbkapital von Euro eine
Milliarde achthundertfiinfzehn Millionen (EUR 1.815.000.000,-), eingeteilt in sechs Millionen sechshunderttausend
(6.600.000) Gesellschaftsanteile mit einem Nennwert von jeweils Euro zweihundertfiinfundsiebzig (EUR 275,-), auf Euro
funf Milliarden siebenhundertzweiundvierzig Millionen (EUR 5.742.000.000,-) zu erhéhen, und zwar mittels Erhéhung des
Nennwertes eines jeden Gesellschaftsanteils um Euro fiinfhundertfiinfundneunzig (EUR 595,-) auf Euro achthundertsiebzig
(EUR 870,-).

Die Gesellschafterin erklart durch ihre ordnungsgemiB bestellten Bevollmichtigten den fiir die Erhéhung des Nenn-
wertes der Gesellschaftsanteile erforderlichen Gesamtbetrag in Hohe von Euro drei Milliarden neunhundertsiebenundz-
wanzig Millionen (Euro 3.927.000.000,-) durch Bareinlage einzuzahlen.

Der Nachweis dieser Einzahlung durch die Gesellschafterin zugunsten der Gesellschaft ist dem amtierenden Notar
erbracht worden.

Zweiter Beschluss

Die Gesellschafterin beschlieBt infolge des obigen ersten Beschlusses, Artikel 5, Absatz 1, der Gesellschaftssatzung wie
folgt abzuiandern:

« Art. 5. Staimmlapital. Das Stammkapital der Gesellschaft betrigt fiinf Milliarden siebenhundertzweiundvierzig Mil-
lionen Euro (EUR 5.742.000.000,-) und ist in sechs Millionen sechshunderttausend (6.600.000) Gesellschaftsanteile mit
einem Nennwert von jeweils achthundertsiebzig Euro (EUR 870,-) eingeteilt, die samtlich vollstindig eingezahlt sind.»

Dritter Beschluss

Die Gesellschafterin beschlieBt, dem Geschiftsfiihrungsgremium der Gesellschaft Vollmacht zur Umsetzung der vo-
rangehenden Beschliisse zu erteilen. Das Geschiftsfiihrungsgremium ist dazu ermichtigt, alle mit dieser Kapitalerhohung
verbundenen notwendigen oder sachdienlichen MaBnahmen zu treffen.

Die Kosten, Auslagen, Aufwendungen und Honorare jeglicher Art, welche der Gesellschaft auf Grund dieser Urkunde
entstehen, werden auf sechstausend vierhundert Euro (EUR 6.400) geschitzt.

Aufgenommen wurde die Urkunde zu Luxemburg am Datum wie eingangs erwihnt.

Nach Vorlesung der Urkunde durch den Notar gegeniiber den ihm nach Namen, gebriuchlichem Vornamen und
Wohnort bekannten Vertretern der erschienenen Gesellschafterin, haben dieselben diese Urkunde mit dem Notar un-
terzeichnet.

Gezeichnet: H. SCHAFFNER, L. ROBRA, G. LECUIT.

Enregistré a Luxembourg Actes Civils, le 23 janvier 2013. Relation: LAC/2013/3353. Regu soixante-quinze euros (EUR
75,-).

Le Receveur (signé): I. THILL.

FUER GLEICHLAUTENDE AUSFERTIGUNG Zum Zwecke der Veréffentlichung im Mémorial, Recueil des Sociétés
et Associations erteilt.

Luxemburg, den 26. Februar 2013.

Référence de publication: 2013027726/75.

(130033927) Déposé au registre de commerce et des sociétés de Luxembourg, le 26 février 2013.

NEIF Signaris S.a r.l., Société a responsabilité limitée.

Capital social: EUR 1.149.000,00.
Siége social: L-1746 Luxembourg, 1, rue Joseph Hackin.
R.C.S. Luxembourg B 172.471.

In the year two thousand and twelve, on the nineteenth day of December;
Before Us Me Carlo WERSANDT, notary residing in Luxembourg (Grand Duchy of Luxembourg), undersigned;

THERE APPEARED:
NEIF S.C.A. a société en commandite par actions governed by the laws of Luxembourg, with registered office at 1, rue
Joseph Hackin, L-1746 Luxembourg, Grand Duchy of Luxembourg and registered with the Luxembourg Register of
Commerce and Companies under number B 155.388 (the "Shareholder"),
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hereby represented by Mrs. Jacqueline QUINTRIC, employee of FIDUPAR, residing professionally in Luxembourg, by
virtue of a proxy given under private seal on December 18, 2012; such proxy, after having been signed "ne varietur" by
the proxy-holder and the officiating notary, will remain attached to the present deed in order to be recorded with it.

The Shareholder has requested the undersigned notary to record that the Shareholder is the sole shareholder of NEIF
Signaris S.a r.l., a société a responsabilité limitée governed by the laws of Luxembourg, having a share capital of twelve
thousand five hundred euro (EUR 12,500.-), with registered office at 1, rue Joseph Hackin, L-1746 Luxembourg, Grand
Duchy of Luxembourg, incorporated following a deed of Me Marc LOESCH, notary residing in Mondorf-les-Bains (Grand
Duchy of Luxembourg), of 23 October 2012, published at the Mémorial C, Recueil des Sociétés et Associations on 30
November 2012 under number 2906 and registered with the Luxembourg Register of Commerce and Companies under
number B-172.471 (the "Company"). The articles of incorporation of the Company have not been amended.

The Shareholder, represented as above mentioned, having recognised to be duly and fully informed of the resolutions
to be taken on the basis of the following agenda:

Agenda

1 To increase the corporate capital of the Company by an amount of one million one hundred thirty-six thousand five
hundred euro (EUR 1,136,500.-) so as to raise it from its present amount of twelve thousand five hundred euro (EUR
12,500.-) to one million one hundred forty-nine thousand euro (EUR 1,149,000.-).

2 To issue one million one hundred thirty-six thousand five hundred (1,136,500) new shares with a nominal value of
one euro (EUR 1.-) per share, having the same rights and privileges as the existing shares (the "New Shares").

3 To accept subscription for these New Shares, with payment of a share premium in a total amount of ten million two
hundred twenty-eight thousand five hundred euro (EUR 10,228,500.-) by the existing shareholder NEIF S.C.A. and to
accept full payment in cash for these New Shares.

4 To amend paragraph 1 of article 5 of the articles of incorporation of the Company, in order to reflect the capital
increase.

5 Miscellaneous.

has requested the undersigned notary to record the following resolutions:
First resolution

The Shareholder resolved to increase the corporate capital of the Company by an amount of one million one hundred
thirty-six thousand five hundred euro (EUR 1,136,500.-) so as to raise it from its present amount of twelve thousand five
hundred euro (EUR 12,500.-) to one million one hundred forty-nine thousand euro (EUR 1,149,000.-).

Second resolution

The Shareholder resolved to issue one million one hundred thirty-six thousand five hundred (1,136,500) New Shares
with a nominal value of one euro (EUR 1.-) per share, having the same rights and privileges as the existing shares.

Subscription - Payment

Thereupon appeared the Shareholder, represented as referred above, by virtue of the proxy also referred above.

The Shareholder declared to subscribe for one million one hundred thirty-six thousand five hundred (1,136,500) New
Shares with a nominal value of one euro (EUR 1.-) per share, with payment of a share premium in a total amount of ten
million two hundred twenty-eight thousand five hundred euro (EUR 10,228,500.-) and to fully pay in cash for these shares.

The amount of eleven million three hundred sixty-five thousand euro (EUR 11,365,000.-) was thus as from that moment
at the disposal of the Company, evidence thereof having been submitted to the undersigned notary.

Third resolution

The Shareholder resolved to accept said subscription and payment and to allot the one million one hundred thirty-six
thousand five hundred (1,136,500) New shares according to the above mentioned subscription.

Fourth resolution
The Shareholder resolved to amend paragraph 1 of article 5 of the articles of incorporation of the Company in order

to reflect the above resolutions. Said paragraph will from now on read as follows:

"The issued capital of the Company is set at one million one hundred forty-nine thousand euro (EUR 1,149,000.-)
divided into one million one hundred forty-nine thousand (1,149,000) shares (the "Shares"), with a nominal value of one
euro (EUR 1.-) each, all of which are fully paid up."

Costs

The aggregate amount of the costs, expenditures, remunerations or expenses, in any form whatsoever, which the
Company incurs or for which it is liable by reason of the present deed, is evaluated at approximately five thousand two
hundred Euros.
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Statement

The undersigned notary, who understands and speaks English and French, states herewith that, on request of the above
appearing party, the present deed is worded in English followed by a French version; on request of the same appearing
party, and in case of discrepancies between the English and the French text, the English version will prevail.

WHEREOF, the present deed was drawn up in Luxembourg, at the date indicated at the beginning of the document.

After reading the present deed to the proxy-holder of the appearing party, acting as said before, known to the notary
by name, first name, civil status and residence, the said proxy-holder has signed with Us the notary the present deed.

Suit la version en langue francaise du texte qui précéde:

L’an deux mille douze, le dix-neuvieme jour de décembre;

Pardevant Nous Maitre Carlo WERSANDT, notaire de résidence a Luxembourg (Grand-Duché de Luxembourg),
soussigné;

A COMPARU:

NEIF S.C.A., une société en commandite par actions régie par les lois de Luxembourg ayant son siége social au 1, rue
Joseph Hackin, L-1746 Luxembourg, Grand Duché du Luxembourg et immatriculée au Registre du Commerce et des
Sociétés de Luxembourg sous le numéro B 155388 (I'«Associéy),

représentée aux fins des présentes par Madame Jacqueline QUINTRIC, employée de FIDUPAR, demeurant profes-
sionnellement a Luxembourg, aux termes d’une procuration sous seing privé donnée le 18 décembre 2012; laquelle
procuration, aprés avoir été signée "ne varietur" par la mandataire et le notaire, restera annexée au présent acte afin
d’étre enregistrée avec lui.

L’Associé a requis le notaire instrumentant d’acter que I’Associé est le seul et unique associé de NEIF Signaris S.ar.l.,
une société a responsabilité limitée régie par le droit luxembourgeois, ayant un capital social de douze mille cinq cents
euros (EUR 12.500,-), dont le siége social est au 1, rue Joseph Hackin, L-1746 Luxembourg Grand Duché de Luxembourg,
constituée suivant acte de Maitre Marc LOESCH, notaire de résidence a Mondorf-les-Bains, Grand Duché du Luxembourg,
en date du 23 octobre 2012, publié au Mémorial C, Recueil des Sociétés et Associations le 30 novembre 2012 sous le
numéro 2906 et immatriculée aupreés du Registre de Commerce et des Sociétés de Luxembourg sous le numéro B-172.471
(la «Sociétéy). Les statuts de la Société n’ont pas été modifiés.

L’Associé, représenté comme indiqué ci-avant, reconnaissant avoir été diiment et pleinement informé des décisions a
intervenir sur base de I'ordre du jour suivant:

Ordre du jour

1 Augmentation du capital social de la Société a concurrence d’un million cent trente-six mille cinq cents euros (EUR
1.136.500,-) pour le porter de son montant actuel de douze mille cinq cents euros (EUR 12.500,-) a un million cent
quarante-neuf mille euros (EUR 1.149.000,-).

2 Emission d’un million cent trente-six mille cinq cents (1.136.500) parts sociales nouvelles d’une valeur nominale d’un
euro (EUR 1,-) chacune, ayant les mémes droits et privileges que les parts sociales existantes (les «Nouvelles Parts
Socialesy).

3 Acceptation de la souscription de ces Nouvelles Parts Sociales, avec paiement d’une prime d’émission d’'un montant
total de dix millions deux cent vingt-huit mille cinq cents euros (EUR 10.228.500,-) par I'associé existant NEIF S.C.A. a
libérer intégralement en espeéces.

4 Modification de I'alinéa 1 de I'article 5 des statuts de la Société, afin de refléter 'augmentation de capital.
5 Divers.
a requis le notaire soussigné d’acter les résolutions suivantes:

Premiére résolution

L’Associé a décidé d’augmenter le capital social de la Société concurrence d’un million cent trente-six mille cinq cents
euros (EUR 1.136.500,-) pour le porter de son montant actuel de douze mille cinq cents euros (EUR 12.500,-) a un million
cent quarante-neuf mille euros (EUR 1.149.000,-).

Deuxiéme résolution

L’Associé a décidé d’émettre un million cent trente-six mille cinq cents (1.136.500) Nouvelles Parts Sociales d’une
valeur nominale d’ un euro (EUR 1,-) chacune, ayant les mémes droits et priviléges que les parts sociales existantes.

Souscription - Paiement
Ensuite a comparu I’Associé, représenté comme mentionné ci-dessus, en vertu d’'une procuration également men-

tionnée ci-dessus.

L’associé a déclaré souscrire un million cent trente-six mille cinq cents (1.136.500) Nouvelles Parts Sociales d’'une
valeur nominale d’un euro (EUR 1,-) par part sociale avec paiement d’une prime d’émission d’'un montant total de dix
millions deux cent vingt-huit mille cinq cents euros (EUR 10.228.500,-) a libérer intégralement en espéces.
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Le montant de onze millions trois cent soixante-cinq mille euros (EUR 11.365.000,-) a dés lors été a la disposition de
la Société a partir de ce moment, la preuve ayant été rapportée au notaire soussigné.

Troisiéme résolution

L’Associé a décidé d’accepter ladite souscription et ledit paiement et d’émettre un million cent trente-six mille cinq
cents (1.136.500) Nouvelles Parts Sociales conformément a la souscription ci-dessus mentionnée.

Quatriéme résolution
L’Associé a décidé de modifier I'alinéa 1 de I'article 5 des statuts de la Société pour refléter les résolutions ci-dessus.

Ledit alinéa sera dorénavant rédigé comme suit:

"Le capital émis de la Société est fixé a un million cent quarante-neuf mille euros (EUR 1.149.000,-) divisé en un million
cent quarante-neuf mille parts sociales (1.149.000) (les «Parts Socialesy), ayant une valeur nominale d’'un euro (EUR 1,-)
chacune, celles-ci étant entiérement libérées."

Frais

Le montant total des frais, dépenses, rémunérations ou charges, sous quelque forme que ce soit, qui incombent a la
Société, ou qui sont mis a sa charge a raison du présent acte, est évalué approximativement a cinq mille deux cents euros.

Déclaration

Le notaire soussigné, qui comprend et parle I'anglais et frangais, déclare par les présentes, qu’a la requéte de la partie
comparante le présent acte est rédigé en anglais suivi d’'une version frangaise; a la requéte de la méme partie comparante,
et en cas de divergences entre le texte anglais et frangais, la version anglaise prévaudra.

DONT ACTE, le présent acte a été passé a Luxembourg, a la date indiquée en téte des présentes.

Aprés lecture du présent acte a la mandataire la partie comparante, agissant come dit ci-avant, connue du notaire par
nom, prénom, état civil et domicile, ladite mandataire a signé avec Nous notaire le présent acte.

Signé: J. QUINTRIC, C. WERSANDT.
Enregistré a Luxembourg A.C., le 21 décembre 2012. LAC/2012/61655. Regu soixante-quinze euros 75,00 €.

Le Receveur (signé): Iréne THILL.
POUR EXPEDITION CONFORME délivrée;

Luxembourg, le 7 février 2013.
Référence de publication: 2013027965/146.
(130034060) Déposé au registre de commerce et des sociétés de Luxembourg, le 26 février 2013.

NBIM S.a r.l., Société a responsabilité limitée.

Capital social: EUR 7.875.755,00.
Siege social: L-2163 Luxembourg, 40, avenue Monterey.
R.C.S. Luxembourg B 160.744.

In the year two thousand thirteen, on the nineteenth day of February.
Before the undersigned, Maitre Joseph Elvinger, notary residing in Luxembourg, Grand Duchy of Luxembourg.

THERE APPEARED

NORGES BANK, a company governed by the laws of Norway, having its registered address at Bankplassen 2, PB 1179
Sentrum, 0107 Oslo, Norway, here represented

by Flora Gibert, jurist, with professional address in Luxembourg, by virtue of a proxy given under private seal.

The said proxy, signed "ne varietur" by the proxyholder of the appearing party and the undersigned notary, will remain
attached to the present deed to be filed at the same time with the registration authorities.

Such appearing party is the sole shareholder of "NBIM S.a r.l.", a private limited liability company (société a respon-
sabilité limitée) governed by the laws of the Grand Duchy of Luxembourg, having its registered address at 40, Avenue
Monterey, L-2163 Luxembourg, Grand Duchy of Luxembourg, registered with the Luxembourg Register of Commerce
and Companies under number B 160.744, and incorporated pursuant to a deed of the notary Maitre Joseph Elvinger,
notary public residing in Luxembourg, Grand Duchy of Luxembourg, dated 4 May 2011, whose articles of incorporation
(the "Articles") have been published in the Mémorial C, Recueil des Sociétés et Associations (the " Mémorial C") number
1698 (page 81458) on 27 July 2011 (the "Company"). The Articles of the Company were amended for the last time on
19 December 2012 pursuant to a deed of the notary Maitre Joseph Elvinger, prenamed, published in the Mémorial C
number 342 (page 16395) on 12 February 2013.

The appearing party representing the whole corporate capital requires the notary to act the following resolutions
taken in accordance with the provisions of article 200-2 of the Luxembourg law on commercial companies of 10 August
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1915, as amended, pursuant to which a sole shareholder of a société a responsabilité limitée shall exercise the powers
of the general meeting of shareholders of the Company and the decisions of the sole shareholder are recorded in minutes
or drawn up in writing:

First resolution

The sole shareholder decides to increase the issued share capital of the Company by an amount of two million five
hundred and two thousand four hundred sixty-three Euros (EUR 2,502,463.-), so as to bring it from its current amount
of five million three hundred seventy-three thousand two hundred ninety-two Euros (EUR 5,373,292.-) to seven million
eight hundred seventy-five thousand seven hundred fifty-five Euros (EUR 7,875,755.-), by creating and issuing two million
five hundred and two thousand four hundred sixty-three (2,502,463) new shares with a nominal value of one Euro (EUR
1.-) each (the "New Shares"), each of such New Shares having such rights and obligations as set forth in the Articles and
being issued with a share premium of a total amount of twenty-two million five hundred twenty-two thousand one hundred
sixty-five Euros (EUR 22,522,165.-).

The New Shares are subscribed and fully paid up by NORGES BANK, prenamed, being the sole existing shareholder
of the Company.

Such New Shares are paid up by a contribution in cash of an amount of twenty-five million twenty-four thousand six
hundred twenty-eight Euros (EUR 25,024,628.-), which is allocated as follows: two million five hundred and two thousand
four hundred sixty-three Euros (EUR 2,502,463.-) is allocated to the share capital of the Company and twenty-two million
five hundred twenty-two thousand one hundred sixty-five Euros (EUR 22,522,165.-) is allocated to the share premium
account of the Company.

The proof of the existence and of the value of the contribution has been produced to the undersigned notary.
Second resolution

As a consequence of the above resolution, the sole shareholder decides to amend article 5.1 of the Articles of the
Company in order to reflect the above decision, which shall henceforth read as follows:

" 5. Share Capital.

5.1 The share capital of the Company is set at seven million eight hundred seventy-five thousand seven hundred fifty-
five Euros (EUR 7,875,755.-) divided into seven million eight hundred seventy-five thousand seven hundred fifty-five
(7,875,755) shares with a nominal value of one Euro (EUR 1.-) each (the "Shares"). In these Articles, "Shareholders" means
the holders at the relevant time of the Shares and "Shareholder"” shall be construed accordingly. "

Costs and Expenses

The costs, expenses, remuneration or charges of any form whatsoever incumbent to the Company and charged to it
by reason of the present deed are assessed to seven thousand Euros (EUR 7,000.-)

Whereof the present deed is drawn up in Luxembourg on the day named at the beginning of this document.

The undersigned notary who speaks and understands English, states herewith that the present deed is worded in
English, followed by a French version; on request of the appearing party and in case of divergences between the English
and the French text, the English version will prevail.

The document having been read to the proxyholder of the appearing party known to the notary by her name, first
name, civil status and residence, the proxyholder of the appearing party signed together with the notary the present deed.

Suit la traduction en francais de ce qui précéde:

L’an deux mille treize, le dix-neuf février.

Par-devant le soussigné Maitre Joseph Elvinger, notaire résidant a Luxembourg, Grand-Duché de Luxembourg,

A COMPARU

NORGES BANK, une société de droit norvégien, ayant son siége social a Bankplassen 2, PB 1179 Sentrum, 0107 Oslo,
Norvege,

ici représentée par Flora Gibert, juriste, demeurant professionnellement a Luxembourg, en vertu d’'une procuration
délivrée sou sseing privé. Ladite procuration signée "ne varietur” par le mandataire de la partie comparante et le notaire
instrumentant, restera attachée au présent acte pour &tre soumise avec lui aux autorités de I'enregistrement.

Laquelle partie comparante est I'associé unique de NBIM S.a r.l., une société a responsabilité limitée régie par les lois
du Grand-Duché de Luxembourg, ayant son siége social au 40, Avenue Monterey, L-2163 Luxembourg, Grand-Duché de
Luxembourg, immatriculée aupres du Registre de Commerce et des Sociétés de Luxembourg sous le numéro B 160.744,
et constituée par un acte notarié de Maitre Joseph Elvinger, notaire résidant a Luxembourg, Grand-Duché de Luxembourg,
en date du 4 mai 2011, dont les statuts (les "Statuts") ont été publiés au Mémorial C, Recueil des Sociétés et Associations
(le "Mémorial C") n°1698 (page 81458) du 27 juillet 2011 (la "Société"). Les Statuts de la Société ont été modifiés pour
la derniere fois le 19 décembre 2012 par un acte établi par Maitre Joseph Elvinger, prénommé, publié au Mémorial C,
numéro 342 (page 16395) en date du 12 février 2013.
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La partie comparante, représentant I'ensemble du capital social requiert le notaire d’acter les résolutions suivantes
prises conformément aux dispositions de I'article 200-2 de la loi luxembourgeoise sur les sociétés commerciales du 10
ao(t 1915, telle que modifiée, selon lesquelles I'associé unique d’une société a responsabilité limitée exercera les pouvoirs
de I'assemblée générale des associés de la Société et les décisions de I'associé unique seront documentées dans un procés
verbal ou rédigées par écrit:

Premiére résolution

L’associé unique décide d’augmenter le capital social émis de la Société d’'un montant de deux millions cinq cent deux
mille quatre cent soixante-trois euros (2.502.463,- EUR), afin de le porter de son montant actuel de cinq millions trois
cent soixante-treize mille deux cent quatre-vingt-douze euros (5.373.292,- EUR) a sept millions huit cent soixante-quinze
mille sept cent cinquante-cinq euros (7.875.755,- EUR), par la création et I'émission de deux millions cinq cent deux mille
quatre cent soixante-trois (2.502.463) nouvelles parts sociales ayant une valeur nominale d’un euro (1,- EUR) chacune
(les "Nouvelles Parts Sociales"), chacune de ces Nouvelles Parts Sociales ayant les droits et obligations tels que décrits
dans les Statuts, et étant émises avec une prime d’émission totale de vingt-deux millions cinq cent vingt-deux mille cent
soixante-cinq euros (22.522.165,-EUR).

Les Nouvelles Parts Sociales sont souscrites et entiérement libérées par NORGES BANK, le seul associé existant de
la Société.

De telles Nouvelles Parts Sociales ont été payées par voie d’apport en numéraire d’'un montant total de vingt-cinq
millions vingt-quatre mille six cent vingt-huit euros (25.024.628,- EUR), qui est alloué comme suit: deux millions cinq cent
deux mille quatre cent soixante-trois euros (2.502.463,- EUR) sont alloués au capital social de la Société et vingt-deux
millions cinq cent vingt-deux mille cent soixante-cinq euros (22.522.165,- EUR) sont alloués au compte de prime d’émis-
sion de la Société.

La preuve de I'existence et de la valeur de cette contribution a été présentée au notaire soussigné.
Seconde résolution

En conséquence de la résolution précédente, I'associé unique décide de modifier I'article 5.1 des Statuts de la Société
afin de refléter la décision précédente, qui se lira désormais comme suit:
" 5. Capital Social.

5.1 Le capital social est fixé a sept millions huit cent soixante-quinze mille sept cent cinquante-cinq euros (7.875.755,-
EUR) représenté par sept millions huit cent soixante-quinze mille sept cent cinquante-cinq (7.875.755) parts sociales ayant
une valeur nominale d’un euro (1,- EUR) chacune (les "Parts Sociales"). Dans les présents Statuts, "Associés" signifie les
détenteurs au moment pertinent des Parts Sociales et "Associé" doit &tre interprété conformément.”

Frais et Dépenses

Les frais, dépenses, rémunérations ou charges, sous quelque forme que ce soit qui incombent a la Société ou qui sont
mis a sa charge en raison du présent acte, s’élévent a environ sept mille Euro (EUR 7.000,-).
Dont acte, fait et passé a Luxembourg, a la date figurant en téte des présentes.

Le notaire soussigné, qui a personnellement la connaissance de la langue anglaise, déclare que le présent acte est rédigé
en langue anglaise, suivi d’une version frangaise; a la requéte de la partie comparante et en cas de divergences entre le
texte anglais et le texte frangais, le texte anglais fera foi.

L’acte ayant été lu au mandataire de la partie comparante connu du notaire par son nom, prénom, statut civil et
résidence, le mandataire de la partie comparante a signé le présent acte avec le notaire.

Signé: F.GIBERT, J.ELVINGER.
Enregistré a Luxembourg Actes Civils le 20 février 2013. Relation: LAC/2013/7787. Regu soixante-quinze euros (EUR
75,7).
Le Receveur (signé): . THILL.
Référence de publication: 2013027961/124.
(130034151) Déposé au registre de commerce et des sociétés de Luxembourg, le 26 février 2013.

Marché du Nord, Société a responsabilité limitée,
(anc. Happy-Sandwich, S.ar.l.).
Enseigne commerciale: Ensch.
Siége social: L-8606 Bettborn, 88, rue Principale.
R.C.S. Luxembourg B 100.255.

L’an deux mille treize, le dix-huit février.

Par devant Maitre Paul DECKER, notaire de résidence a Luxembourg.

A comparu:
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Mademoiselle Virginie PIERRU, clerc de notaire, demeurant professionnellement a Luxembourg,

Agissant en tant que mandataire de Monsieur Paulo Alexandre MARTINS RODRIGUES, indépendant, né le 31 dé-
cembre 1978 a Vale De Cambra (Portugal), demeurant au 6, rue de Jean-Pierre Kemmer L-1850 Luxembourg, propriétaire
de cent (100) parts sociales (ci-aprés «I’Associé Uniquey), en vertu d’'une procuration donnée sous seing privé en date
du 13 février 2013.

Laquelle procuration, apres avoir été paraphée «ne varietur» par la mandataire et le notaire instrumentant, restera
annexée aux présentes pour les besoins de I'enregistrement.

Le comparant, représenté comme ci-avant, représente 'intégralité du capital social de la société a responsabilité limitée
«Happy-sandwich, S.a.r.l.» avec siége social au 9, rue Renert L-2422 Luxembourg, constituée suivant acte regu par Maitre
Léon Thomas dit Tom METZLER en date du 15 avril 2004, publié au Mémorial C, Recueil des Associations et des Sociétés
numéro 588 en date du 8 juin 2004,

immatriculée au Registre de Commerce et des Sociétés de Luxembourg section B numéro 100 255.
L’Associé Unique, représenté comme ci-avant, a requis le notaire instrumentant d’acter les résolutions suivantes:

Premiére résolution

L’Associé Unique change la dénomination de la Société en «Marché du Nord» et ajoute une enseigne commerciale
«Enschy.
Ainsi, I'article 1 ©" des statuts de la Société est modifié comme suit:

« Art. 1", la Société prend la dénomination de «Marché du Nordy et exercera son activité sous |’enseigne com-
merciale «Ensch».»

Deuxiéme résolution

L’Associé Unique transfére le siége social vers L-8606 Bettborn, 88, rue Principale et par conséquent, modifie le premier
alinéa de l'article 2 qui aura désormais la teneur suivante:

« Art. 2. (Premier alinéa). Le siége social est établi dans la Commune de Préizerdaul.»
Frais

Le montant des frais, dépense s, rémunérations et charges, sous quelque forme que ce soit qui incombent a la société,
sont évalués a neuf cents euros (950,-EUR).
DONT ACTE, fait et passé a Luxembourg, en 'étude du notaire instrumentant, date qu’en téte des présentes.

Et apreés lecture faite et interprétation donnée au comparant, connu du notaire par nom, prénom usuel, état et de-
meure, le comparant a signé avec le Notaire, le présent acte.

Signé: V. PIERRU, P. DECKER.
Enregistré a Luxembourg A.C., le 20 février 2013. Relation: LAC/2013/7673. Regu 75.-€ (soixante-quinze Euros).

Le Receveur (signé): Iréne THILL.
POUR COPIE CONFORME, délivré au Registre de Commerce et des Sociétés a Luxembourg.

Luxembourg, le 20 février 2013.
Référence de publication: 2013027809/46.
(130033591) Déposé au registre de commerce et des sociétés de Luxembourg, le 26 février 2013.

Sigma Fin International S.a.r.l., Société a responsabilité limitée.

Capital social: EUR 12.500,00.
Siege social: L-2012 Luxembourg, 34B, rue Philippe Il.
R.C.S. Luxembourg B 143.018.

EXTRAIT

Il résulte de la décision de I'associé unique en date 05 février que:
- Le siége social de la société a été transféré de son siege actuel au
4B, Rue Philippe Il, a L-2340 Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 14 février 2013.
Pour extrait conforme
Signature
Référence de publication: 2013031500/16.
(130038316) Déposé au registre de commerce et des sociétés de Luxembourg, le 5 mars 2013.
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LUXEMBOURG
G - Consulting S.a r.l., Société a responsabilité limitée.

Capital social: EUR 12.500,00.
Siege social: L-3441 Luxembourg, 95, avenue Grande-Duchesse Charlotte.
R.C.S. Luxembourg B 141.131.

Les statuts coordonnés suivant I'acte n°435 ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Jean-Paul MEYERS
Notaire

Référence de publication: 2013031143/12.

(130037783) Déposé au registre de commerce et des sociétés de Luxembourg, le 5 mars 2013.

SHCO 17 S.ar.l., Société a responsabilité limitée.

Capital social: EUR 12.500,00.
Siege social: L-1931 Luxembourg, 13-15, avenue de la Liberté.
R.C.S. Luxembourg B 154.693.

Nous vous prions de bien vouloir prendre note du changement de forme juridique de I'associé unique avec effet
rétroactif au 25 juillet 2012:

ATC Corporate Services (Luxembourg) S.a r.l.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 5 mars 2013.

Signature
Un mandataire

Référence de publication: 2013031390/15.
(130038171) Déposé au registre de commerce et des sociétés de Luxembourg, le 5 mars 2013.

SHCO 24, S. ar.l., Société a responsabilité limitée.

Capital social: EUR 12.500,00.
Siege social: L-1931 Luxembourg, 13-15, avenue de la Liberté.
R.C.S. Luxembourg B 156.179.

Nous vous prions de bien vouloir prendre note du changement de forme juridique de I'associé unique avec effet
rétroactif au 25 juillet 2012:

ATC Corporate Services (Luxembourg) S.a r.l.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 5 mars 2013.
Signature
Un mandataire
Référence de publication: 2013031391/15.
(130038031) Déposé au registre de commerce et des sociétés de Luxembourg, le 5 mars 2013.

Atalaya Luxco, Société a responsabilité limitée.

Capital social: EUR 12.500,00.
Siege social: L-5365 Munsbach, 9A, rue Gabriel Lippmann.
R.C.S. Luxembourg B 172.209.

Les statuts coordonnés ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 6 mars 2013.

Référence de publication: 2013031518/11.
(130039074) Déposé au registre de commerce et des sociétés de Luxembourg, le 6 mars 2013.

Editeur: Service Central de Législation, 43, boulevard F.-D. Roosevelt, L-2450 Luxembourg
Imprimeur: Association momentanée Imprimerie Centrale / Victor Buck
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