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Franklin Templeton Strategic Allocation Funds, Société d'Investissement à Capital Variable.
Siège social: L-2449 Luxembourg, 26, boulevard Royal.

R.C.S. Luxembourg B 113.696.

Notice is hereby given that the

ANNUAL GENERAL MEETING

of Shareholders (the “Meeting”) of Franklin Templeton Strategic Allocation Funds (the “Company”) will be held at the
registered office of the Company on August 30, 2012 , at 2:30 p.m., with the following agenda:

AGENDA:

- Presentation of the Report of the Board of Directors;
- Presentation of the Report of the Auditors;
- Approval of the Financial Statements of the Company for the accounting year ended March 31, 2012;
- Discharge of the Board of Directors;
- Re-appointment of the following four Directors: William Jackson, Gregory E. McGowan, Jed A. Plafker and Hans-

J. Wisser;
- Re-election of PricewaterhouseCoopers S.à r.l. as Auditors;
- Consideration of such other business as may properly come before the Meeting.

VOTING

Resolutions on the agenda of the Meeting will require no quorum and will be taken at the majority of the votes
expressed by the Shareholders present or represented at the Meeting.

VOTING ARRANGEMENTS

Shareholders who cannot attend the Meeting may vote by proxy by returning the Form of Proxy sent to them to the
offices of Franklin Templeton International Services S.A., 26, boulevard Royal, L-2449 Luxembourg, no later than August
23, 2012 at 5:00 p.m.

VENUE OF THE MEETING

Shareholders are hereby advised that the Meeting may be held at such other place in Luxembourg than the registered
office of the Company if exceptional circumstances so require in the absolute and final judgment of the Chairman of the
Meeting. In such latter case, the Shareholders present at the registered office of the Company on August 30, 2012, at
2:30 p.m., will be duly informed of the exact venue of the Meeting, which will then start at 3:30 p.m.

To attend the Meeting, Shareholders shall be present at the registered office of the Company at 1:30 p.m.

Please note that all references to time in this notice mean Luxembourg time.

The Board of Directors.

Référence de publication: 2012103621/755/34.

Franklin Templeton Strategic Allocation Funds, Société d'Investissement à Capital Variable.
Siège social: L-2449 Luxembourg, 26, boulevard Royal.

R.C.S. Luxembourg B 113.696.

Notice is hereby given that an

EXTRAORDINARY GENERAL MEETING

of shareholders (the “Meeting”) of Franklin Templeton Strategic Allocation Funds (the “Company”) will be held at the
registered office of the Company at 26, boulevard Royal, L-2449 Luxembourg, on 30 August 2012 at 4:30 p.m., with the
following agenda:

AGENDA:

1. Replacement of all references to “the Luxembourg law of 20 th December, 2002” and “the 2002 Law” in the Articles
of Incorporation of the Company (the “Articles”) with references to either “the Luxembourg law dated 17 th

December 2010” or “the 2010 Law”.
2. Amendment of article 3 of the Articles so as to read as follows:

“The exclusive object of the Company is to place the funds available to it in transferable securities and other
permitted assets under Part I of the law of 17 December 2010 on undertakings for collective investment, as may
be amended from time to time (the “2010 Law”), with the purpose of spreading investment risks and affording its
shareholders the results of the management of its portfolio.
The Company may take any measures and carry out any operation which it may deem useful in the accomplishment
and development of its purpose to the full extent permitted by the 2010 Law.”
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3. Amendment of article 4 of the Articles in order to, inter alia, allow the board of directors of the Company (the
“Board of Directors”) to transfer the registered office of the Company in any other place in the Grand Duchy of
Luxembourg.

4. Amendment of article 5 of the Articles in order to, inter alia:
- clarify that references to “sub-fund” shall also mean references to “share class” unless the context requires
otherwise; and
- provide that the net assets attributable to each sub-fund shall, if not expressed in USD, be converted into USD
for the determination of the Company's capital.

5. Amendment of article 6 of the Articles in order to, inter alia:
- provide that the Company may issue dematerialised shares in accordance with Luxembourg law;
- provide the procedure for converting registered shares into dematerialised shares;
- clarify the procedure for transferring shares; and
- clarify the procedure in relation to joint holders of shares.

6. Amendment of article 8 in order to, inter alia:
- extend the power of the Board of Directors to restrict or prevent the ownership of shares by any person, firm
or corporate body, if in the opinion of the Company such holding may be detrimental to the Company or its
shareholders, may result in a breach of any applicable law or regulation (whether Luxembourg or foreign) or may
expose the Company or its shareholders to liabilities (including regulatory or tax liabilities) or any other disadvan-
tages that it or they would not have otherwise incurred or been exposed to; and
- allow the Board of Directors to restrict the issue and/or transfer of share classes reserved to institutional investors
until sufficient evidence is received that the investor duly qualifies as an institutional investor within the meaning of
Article 174 of the 2010 Law.

7. Amendment of article 10 of the Articles in order to, inter alia, clarify the powers conferred to the Board of Directors
in relation to the organization of annual general meetings.

8. Amendment of article 11 of the Articles in order to, inter alia:
- provide that, under the conditions set forth in Luxembourg laws and regulations, a record date may be used to
determine (i) the quorum and majority requirements applicable to the general meetings of shareholders and (ii)
the rights of shareholders to attend the general meetings and to exercise their voting rights attached to their shares;
and
- define the rules regarding the calculation of the voting rights at general meetings.

9. Amendment of article 12 of the Articles in order to, inter alia, clarify that a general meeting of shareholders may
be convened upon request of shareholders representing at least one tenth (1/10) of the share capital of the Com-
pany.

10. Amendment of article 14 of the Articles in order to, inter alia, organise the directors' vote in writing and the holding
of board meetings by conference call.

11. Amendment of article 15 of the Articles in order to, inter alia, allow the Board of Directors to delegate the power
to produce copies and extracts of the minutes of the board meetings.

12. Amendment of article 16 of the Articles in order to, inter alia:
- clarify the investment restrictions in accordance with the provisions of the 2010 Law;
- provide that, under the conditions set forth in Luxembourg laws and regulations, a sub-fund may invest in one or
more other sub-funds of the Company; and
- allow the Board of Directors, to the widest extent permitted by applicable Luxembourg laws and regulations, (i)
to create any sub-fund qualifying either as a feeder UCITS or as a master UCITS, (ii) convert any existing sub-fund
into a feeder UCITS sub-fund or (iii) change the master UCITS of any of its feeder UCITS sub-funds.

13. Amendment of article 17 of the Articles in order to, inter alia, align it with the rules of conflict of interest set forth
in the Luxembourg law of 10 August 1915 on commercial companies, as amended.

14. Amendment of article 21 of the Articles in order to, inter alia:
- add provisions in relation to the dilution levy; and
- provide that, to the extent required by applicable laws and regulations, in case the Company processes, with the
prior consent of the shareholder concerned, selling instructions in specie, such sale will be subject to a special
auditor report.

15. Amendment of article 22 of the Articles in order to, inter alia, update the description of the circumstances under
which the determination of the net asset value of the shares of the Company may be suspended.

16. Amendment of article 23 of the Articles in order to, inter alia, update the provisions regarding the valuation of the
assets of the Company.

17. Amendment of article 24 of the Articles in order to, inter alia:
- provide that the Company may implement the dilution levy mechanism to protect shareholders of the fund; and
- provide that, the purchase price may be paid in kind upon approval of the Board of Directors and subject to all
applicable laws and regulations, including the issue of a special auditor report.

18. Amendment of article 25 of the Articles in order to specify that the accounts of the Company shall be expressed
in USD and that the accounts of sub-funds which are not denominated in USD will be converted in USD for the
determination of the accounts of the Company.
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19. Amendment of article 26 of the Articles in order to, inter alia, clarify that dividends will normally be paid in the
currency in which the relevant sub-fund is denominated or in any other currencies as the Board of Directors may
determine.

20. Amendment of article 27 of the Articles in order to, inter alia, remove references relating to investment managers
belonging to Franklin Templeton Investments.

21. Amendment of article 28 of the Articles in order to, inter alia:
- introduce new provisions regarding national and cross-border mergers of sub-funds of the Company in compliance
with the 2010 Law; and
- describe the procedure for consolidation and split of share classes.

22. General restatement of the Articles in order to reflect the preceding resolutions, to harmonize the terminology
and definitions used throughout the Articles and to ensure consistency with those contained in the Company's
prospectus.

Copies of the updated Articles are available, free of charge, in English, at the registered office of the Company and
they may be downloaded from the Internet site www.ftidocuments.com.

VOTING

Shareholders are advised that in order for the extraordinary general meeting to be quorated, shareholders representing
at least 50 per cent of the issued share capital must be represented (in person or by proxy) at the Meeting and that a
decision in favour of any resolution must be approved by at least two-thirds of the votes cast at the Meeting. Votes cast
shall not include votes attached to shares in respect of which the shareholders have not taken part in the vote or have
abstained or have returned a blank or invalid vote. If the quorum requirement is not satisfied, a second extraordinary
general meeting will be held on 1 October 2012 at 4:30 p.m., at which no quorum will be required and decisions in favour
of any resolution must be approved by at least two-thirds of the votes cast at the reconvened extraordinary meeting.

VOTING ARRANGEMENTS

Shareholders who cannot attend the Meeting may vote by proxy by returning the Form of Proxy sent to them to the
offices of Franklin Templeton International Services S.A., 26, boulevard Royal, L-2449 Luxembourg, no later than 23
August 2012, at 5:00 p.m. (Luxembourg time).

Proxies submitted for the Meeting held on 30 August 2012 and not revoked will remain valid for the Meeting held on
1 October 2012.

VENUE OF THE MEETING

Shareholders are hereby advised that the Meeting may be held at such other place in Luxembourg than the registered
office of the Company if exceptional circumstances so require in the absolute and final judgment of the Chairman of the
Meeting. In such latter case, the shareholders present at the registered office of the Company on 30 August 2012 (or on
1 October 2012, as the case may be), at 4:30 p.m., will be duly informed of the exact venue of the Meeting, which will
then start at 5:30 p.m.

To attend the Meeting, Shareholders shall be present at the registered office of the Company at 4:00 p.m.

Please note that all references to time in this notice mean Luxembourg time.

For further information, shareholders are invited to contact their nearest Franklin Templeton Investments office.

The Board of Directors.

Référence de publication: 2012103622/755/122.

Pimas-Umbrella SICAV, Société d'Investissement à Capital Variable.

Siège social: L-1748 Findel, 8, rue Lou Hemmer.

R.C.S. Luxembourg B 143.368.

Der Verwaltungsrat hat beschlossen, am 29. August 2012 um 10.30 Uhr in 8, rue Lou Hemmer, L-1748 Findel-Golf,

die ORDENTLICHE GENERALVERSAMMLUNG

der Aktionäre mit folgender Tagesordnung einzuberufen:

Tagesordnung:

1. Bericht des Verwaltungsrates und des Abschlussprüfers.
2. Genehmigung der vom Verwaltungsrat vorgelegten Bilanz und der Gewinn- und Verlustrechnung zum 31. Mai 2012.
3. Entlastung der Verwaltungsratsmitglieder und des Abschlussprüfers.
4. Zusammensetzung des Verwaltungsrates und Dauer der Mandate.

a) Annahme des Rücktrittsgesuches des Herrn Thies Clemenz zum 9. Juli 2012.
b) Die Ernennung eines neuen Verwaltungsratsmitglieds, für die vakante Stelle des Herrn Thies Clemenz, wird auf
der nächsten außerordentlichen Generalversammlung beschlossen.

5. Erneuerung des Mandats des Abschlussprüfers bis zur nächsten ordentlichen Gesellschafterversammlung.
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6. Verwendung des Jahresergebnisses.
7. Verschiedenes.

An der Generalversammlung kann jeder Aktionär - persönlich oder durch einen schriftlich Bevollmächtigten - teil-
nehmen, der seine Aktien spätestens am Freitag, den 24. August 2012 am Gesellschaftssitz oder bei der HSBC Trinkaus
& Burkhardt (International) SA, Luxemburg, hinterlegt und bis zum Ende der Generalversammlung dort belässt. Jeder
Aktionär, der diese Voraussetzung erfüllt, erhält eine Eintrittskarte zur Generalversammlung.

Der Verwaltungsrat.

Référence de publication: 2012103623/755/25.

Lux-Garantie, Société d'Investissement à Capital Variable.

Siège social: L-1930 Luxembourg, 1, place de Metz.

R.C.S. Luxembourg B 55.646.

Mesdames, Messieurs les actionnaires sont priés d'assister à

l'ASSEMBLEE GENERALE EXTRAORDINAIRE

de LUX-GARANTIE SICAV (ci-après "la Société") qui sera tenue dans les locaux de la Banque et Caisse d'Epargne de
l'Etat, Luxembourg à Luxembourg, 1, rue Sainte Zithe, le mercredi 22 août 2012 à 11.00 heures et qui aura l'ordre du
jour suivant:

Ordre du jour:

1. Décision de mise en liquidation de la Société
2. Frais liés à la liquidation
3. Nomination d'un liquidateur
4. Divers

Les propriétaires d'actions au porteur désirant être présents ou représentés moyennant procuration à l'Assemblée
Générale devront en aviser la Société et déposer leurs actions au moins cinq jours francs avant l'Assemblée aux guichets
d'un des agents payeurs ci-après:

BANQUE ET CAISSE D'EPARGNE DE L'ETAT, LUXEMBOURG

BANQUE RAIFFEISEN S.C.

FORTUNA BANQUE S.C.

Les propriétaires d'actions nominatives inscrits au registre des actionnaires en nom à la date de l'Assemblée sont
autorisés à voter ou à donner procuration en vue du vote. S'ils désirent être présents à l'Assemblée Générale, ils doivent
en informer la Société au moins cinq jours francs avant.

Les actionnaires sont informés que l'Assemblée ne sera régulièrement constituée et ne pourra délibérer valablement
sur les points à l'ordre du jour que si la moitié du capital est représentée. Les résolutions pour être valables, devront
réunir deux tiers au moins des voix des actionnaires présents ou représentés.

LE CONSEIL D'ADMINISTRATION.

Référence de publication: 2012097834/755/29.

CNPV Solar Power S.A., Société Anonyme Soparfi.

Siège social: L-8030 Strassen, 163, rue du Kiem.

R.C.S. Luxembourg B 139.925.

The shareholders of CNPV Solar Power SA (the "Company") are hereby kindly invited to attend the

ANNUAL GENERAL MEETING

OF SHAREHOLDERS of the Company which will be held on August 20, 2012 at 10 a.m. at the registered office of the
Company, to act on the agenda set forth hereunder.

Agenda:

1. Approval of the postponing of the annual general shareholders' meeting of the Company resolving on the annual
and consolidated accounts of the Company as at 31 December 2010 and on 31 December 2011;

2. Presentation and approval of the reports issued by the directors and the independent auditor of the Company on
the annual and the consolidated accounts for the financial years ending on 31 December 2010 and 31 December
2011;

3. Approval of the annual and the consolidated accounts of the Company for the financial years ending on 31 December
2010 and 31 December 2011;
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4. Decision on the continuation of the Company according to article 100 of the Luxembourg law on commercial
companies, as amended.

5. Discharge to be granted to the directors of the Company for the execution of their mandates during the financial
years under review;

6. Acknowledgement of the resignation of Mr. John E. Boyd from his position as director of the Company with effect
as at 16 January 2012;

7. Approval of the appointment of Mr. Raymond Pirtle in replacement for Mr. Boyd as director of the Company with
effect as of 16 January 2012;

8. Renewal of the mandate of the independent auditor of the Company;
9. Miscellaneous.

It is reminded to the shareholders that for technical reasons, they may not attend the general meeting by way of
videoconference. They may however appoint a proxy to represent them at the meeting.

The Board of Directors.

Référence de publication: 2012097842/31.

Articis S.A., Société Anonyme.
Siège social: L-1653 Luxembourg, 2, avenue Charles de Gaulle.

R.C.S. Luxembourg B 80.673.

Messieurs les actionnaires sont priés de bien vouloir assister à

l'ASSEMBLEE GENERALE ORDINAIRE

qui se tiendra extraordinairement à l'adresse du siège social, le 23 août 14.00 heures, avec l'ordre du jour suivant:

Ordre du jour:

1. Présentation des comptes annuels et des rapports du conseil d'administration et du commissaire aux comptes.
2. Approbation des comptes annuels et affectation des résultats au 31 décembre 2010.
3. Décharge à donner aux administrateurs et au commissaire aux comptes.
4. Nominations statutaires
5. Divers.

Le Conseil d'Administration.

Référence de publication: 2012097843/534/16.

Pioneer SICAV, Société d'Investissement à Capital Variable.
Siège social: L-2721 Luxembourg, 4, rue Alphonse Weicker.

R.C.S. Luxembourg B 170.606.

STATUTES

IN THE YEAR TWO THOUSAND TWELVE, ON THE SECOND DAY OF AUGUST.

Before us, Maître Cosita Delvaux, notary residing in Redange-sur-Attert, Grand Duchy of Luxembourg.

There appeared:

Pioneer Asset Management S.A., a société anonyme (public limited company) incorporated and existing under the laws
of Luxembourg, registered with the Registre de Commerce et des Sociétés under number B-57.255, having its registered
office at 4, rue Alphonse Weicker, L-2721 Luxembourg,

here represented by Antoine Le Poac, lawyer, professionally residing in Luxembourg, by virtue of a proxy, given in
Luxembourg, on 30 May 2012,

The said proxy, initialled ne varietur by the proxyholder of the appearing party and the notary, shall remain annexed
to this deed to be filed with the registration authorities.

Such appearing party has required the officiating notary to enact the deed of incorporation of a public limited company
(société anonyme) which they wish to incorporate and the articles of incorporation of which shall be as follows:

Title I. Name - Registered office - Duration - Purpose - Definitions

Art. 1. Name. There is hereby established by the sole subscriber and all those who may become owners of shares
hereafter issued (the "Shares") in the future, a public limited company ("société anonyme") qualifying as an investment
company with variable share capital ("société d'investissement a capital variable") under the name of "Pioneer SICAV" (he-
reinafter the "Company").

Art. 2. Registered Office.
2.1 The registered office of the Company is established in the city of Luxembourg, Grand Duchy of Luxembourg.
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2.2 The board of directors of the Company (the "Board of Directors") may decide to transfer the registered office of
the Company within the same municipality, or from a municipality to another municipality within the Grand-Duchy of
Luxembourg, if and to the extent permitted by Luxembourg law and practice relating to commercial companies.

2.3 Branches, subsidiaries or other offices may be established either in the Grand Duchy of Luxembourg or abroad
(but not, in any event in the United States of America, its territories or possessions) by resolution of the Board of
Directors.

2.4 In the event that the Board of Directors determines that extraordinary political, economic, military or social
developments have occurred or are imminent that would interfere with the normal activities of the Company at its
registered office or with the ease of communication between such office and persons abroad, the registered office may
be temporarily transferred abroad until the complete cessation of these abnormal circumstances; such temporary mea-
sures shall have no effect on the nationality of the Company which, notwithstanding the temporary transfer of its registered
office, shall remain a Luxembourg company.

Art. 3. Duration.

3.1 The Company is incorporated for an unlimited period of time.

3.2 It may be dissolved at any time and without cause by a resolution of the general meeting of holders of the Shares
(the "Shareholders"), adopted in the manner required for an amendment of these Articles of Incorporation.

Art. 4. Purpose.

4.1 The exclusive purpose of the Company is to invest the funds available to it in (i) shares in companies and other
securities equivalent to shares in companies, (ii) bonds and other forms of securitised debt, and/or (iii) any other negotiable
securities which carry the right to acquire any such transferable securities by subscription or exchange ("Transferable
Securities") and (iv) other assets permitted by law, with the purpose of spreading investment risks and affording its
Shareholders the results of the management of its assets.

4.2 The Company may take any measures and carry out any transaction which it may deem useful for the fulfilment
and development of its purpose to the largest extent permitted by part I of the law of 17 December 2010 on undertakings
for collective investment (the "2010 Law").

Title II. Share capital - Shares - Net asset value

Art. 5. Share Capital - Classes of Shares.

5.1 The share capital of the Company shall be represented by fully paid up Shares of no par value and shall at any time
be equal to the total net assets of the Company calculated pursuant to Article 11 hereof (the "Net Asset Value"). The
minimum capital shall be as provided by the 2010 Law, i.e. one million two hundred and fifty thousand euro (EUR
1,250,000.-). Such minimum capital must be reached within a period of six (6) months after the date on which the Company
has been authorised as a collective investment undertaking under the 2010 Law.

5.2 The initial issued share capital of the Company is thirty-one thousand euro (EUR 31,000.-) divided into three
hundred and ten (310) Shares of no par value.

5.3 The Board of Directors may establish several portfolios of assets, each constituting a sub-fund of the Company
within the meaning of Articles 181 of the Law of 2010 (each a "Sub-Fund" or "Sub-Funds").

5.4 Within each Sub-Fund, the Shares to be issued pursuant to Articles 6 and 7 hereof may, as the Board of Directors
shall determine, be of different classes (each a "Class" or "Class of Shares"). The proceeds of the issue of each Class of
Shares shall be invested in Transferable Securities of any kind and other assets permitted by the Law of 2010 and Lu-
xembourg applicable regulations pursuant to the investment policy determined by the Board of Directors for the Sub-
Fund established in respect of the relevant Class or Classes of Shares, subject to the investment restrictions provided by
the Law of 2010 and Luxembourg applicable regulations and as determined by the Board of Directors.

5.5 The Board of Directors may create each Sub-Fund or Class of Shares for an unlimited or limited period of time;
in the latter case, the Board of Directors may, at the expiry of the initial period of time, prorogate the duration of the
relevant Sub-Fund or Class of Shares once or several times. At expiry of the duration of the Sub-Fund or Class of Shares,
the Company shall redeem all the Shares in the relevant Class(es) of Shares, in accordance with the provisions of Article
8 below. At each prorogation of a Sub-Fund or Class of Shares, the Shareholders shall be duly notified.

5.6 The Board of Directors, acting in the best interest of the Company, may decide, in the manner described in the
sales documents of the Company of the Company, that all or part of the assets of two or more Sub-Funds be co-managed.

5.7 For the purpose of determining the share capital of the Company, the net assets attributable to each Sub-Fund
shall, if not expressed in EUR, be converted into EUR and the capital shall be the total aggregate of the net assets of each
Sub-Fund.

Art. 6. Form of Shares.

6.1 The Company shall issue Shares in registered form only.

All issued registered Shares of the Company shall be registered in the register of Shareholders which shall be kept by
the Company or by any entity designated thereto by the Company, and such register shall contain the name of each
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owner of registered Shares, his residence or elected domicile as indicated to the Company and the number of registered
Shares held by him.

The inscription of the Shareholder's name in the register of Shareholders evidences his right of ownership on such
registered Shares. Evidence of such inscription shall be delivered upon request to the Shareholder.

The Share certificates shall be signed by two Directors. Such signatures shall be either manual, or printed, or in facsimile.
The certificates will remain valid even if the list of authorized signatures of the Company is modified. However, one of
such signatures may be made by a person duly authorized thereto by the Board of Directors; in the latter case, it shall
be manual. The Company may issue temporary Share certificates in such form as the Board of Directors may determine.

6.2 Shareholders entitled to receive registered Shares shall provide the Company with an address to which all notices
and announcements may be sent. Such address will also be entered into the register of Shareholders.

In the event that a Shareholder does not provide an address, the Company may permit a notice to this effect to be
entered into the register of Shareholders and the Shareholder's address will be deemed to be at the registered office of
the Company, or at such other address as may be so entered into by the Company from time to time, until another
address shall be provided to the Company by such Shareholder. A Shareholder may, at any time, change his address as
entered into the register of Shareholders by means of a written notification to the Company at its registered office, or
at such other address as may be set by the Company from time to time.

6.3 If any Shareholder can prove to the satisfaction of the Company that his Share certificate has been mislaid, mutilated
or destroyed, then, at his request, a duplicate Share certificate may be issued under such conditions and guarantees,
including but not restricted to a bond issued by an insurance company, as the Company may determine. At the issuance
of the new Share certificate, on which it shall be recorded that it is a duplicate, the original Share certificate in replacement
of which the new one has been issued shall become void.

Mutilated Share certificates may be cancelled by the Company and replaced by new certificates.
The Company may, at its election, charge to the Shareholder the costs of a duplicate or of a new Share certificate and

all reasonable expenses incurred by the Company in connection with the issue and registration thereof or in connection
with the annulment of the original Share certificate.

6.4 The Company recognizes only one single owner per Share. If one or more Shares are jointly owned or if the
ownership of such Share(s) is disputed, all persons claiming a right to such Share(s) have to appoint one single attorney
to represent such Share(s) towards the Company. The failure to appoint such attorney implies a suspension of all rights
attached to such Share(s).

6.5 The Company may decide to issue fractional Shares. Such fractional Shares shall not be entitled to vote, unless the
number is so that they represent an entire Share in which case they confer a voting right, but shall be entitled to participate
in the net assets attributable to the relevant Class of Shares on a pro rata basis.

Art. 7. Issue of Shares.
7.1 The Board of Directors is authorised without limitation to issue an unlimited number of fully paid up Shares at any

time without reserving to the existing Shareholders a preferential right to subscribe for the Shares to be issued.
7.2 The Board of Directors may impose restrictions on the frequency at which Shares shall be issued in any Sub-Fund

or Class of Shares. The Board of Directors may, in particular, decide that Shares of any Sub-Fund or Class of Shares shall
only be issued during one or more offering periods or at such other periodicity as provided for in the sales documents
of the Company.

7.3 Furthermore, the Board of Directors may impose restrictions in relation to the minimum amount of the aggregate
Net Asset Value of Shares to be initially subscribed, the minimum amount of any additional investments and the minimum
of any holding of Shares.

7.4 Whenever the Company offers Shares for subscription, the price per Share at which such Shares are offered after
the initial offer period as described in the sales documents of the Company shall be the Net Asset Value per Share of the
relevant Sub-Fund as determined in compliance with Article 11 hereof as of such day ("Valuation Day" as further described
in Article 12 hereinafter) as may be determined in accordance with such policy as the Board of Directors may from time
to time determine. Unless otherwise provided for in the sales documents of the Company, such price may be increased
by a percentage estimate of costs and expenses to be incurred by the Company when investing the proceeds of the issue
and by applicable sales commissions, as approved from time to time by the Board of Directors.

7.5 The issue price per Share so determined shall be payable within a period as determined by the Board of Directors
as stated in the sales document of the Company and which shall not exceed ten (10) business days as defined in the sales
documents ("Business Day") after the relevant Valuation Day.

7.6 Different time limits may apply if subscriptions of Shares are made through an agent, provided that the equal
treatment of Shareholders is complied with. In this case, the agent will inform the relevant investor of the procedure
relevant to such investors.

7.7 Where an applicant for Shares fails to pay issue price on subscription, the Board of Directors may cancel the
allotment or, if applicable, redeem the Shares. In this case the applicant may be required to indemnify the Company against
any and all losses, costs or expenses incurred (as conclusively determined by the Board of Directors in its discretion)
directly or indirectly as a result of the applicant's failure to make timely payment. In computing such loss, account shall
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be taken, where appropriate, of any movement in the price of the Shares concerned between allotment and cancellation
or redemption and the costs incurred by the Company in taking proceedings against the applicant.

7.8 No request for conversion or redemption of a Share shall be dealt with unless the issue price for such Share has
been paid and any confirmation delivered in accordance with this Article.

7.9 The Board of Directors may delegate to any director, manager, officer or other duly authorised agent the power
to accept subscriptions, to receive payment of the price of Shares to be issued and to deliver them.

7.10 The Company may agree to issue Shares as consideration for a contribution in kind of securities, in compliance
with the conditions set forth by Luxembourg law, in particular the obligation, if applicable, to deliver a valuation report
from the independent authorised auditor of the Company ("réviseur d'entreprises agréé"'). The securities to be delivered
by way of a contribution in kind must correspond to the investment policy and restrictions of the Sub-Fund to which they
are contributed. Any costs incurred in connection with a contribution in kind of securities shall be borne by the relevant
Shareholders.

Art. 8. Redemption of Shares.

8.1 Under the terms and procedures set forth by the Board of Directors in the sales documents of the Company and
within the limits provided by law and these Articles of Incorporation any Shareholder may request the redemption of all
or part of his Shares in the Company.

8.2 Subject to the provisions of Article 12 hereof, the redemption price per Share shall be paid within such period as
may be determined by the Board of Directors in its discretion from time to time, but which shall not, in any event, exceed
ten (10) Business Days from the Valuation Day which next follows receipt of such redemption request, provided that the
Share certificates (if any) and such instruments for redemption as may be required by the Board of Directors have been
received, and are in a form which is satisfactory to the Company.

8.3 However, different time limits may apply where redemptions of Shares are made through an agent, provided that
the principle of equal treatment of Shareholders is complied with. In such cases, the agent will inform the relevant investor
of the procedure relevant to such investor.

8.4. The redemption price shall be equal to the Net Asset Value per Share of the relevant Class within the relevant
Sub-Fund, as determined in accordance with the provisions of Article 11 hereof, less such charges and commissions (if
any) at the rate provided for in the sales documents of the Company. Unless otherwise provided for in the Prospectus,
such price may be decreased by a percentage estimate of costs and expenses to be incurred by the Company when
disposing of assets in order to pay the redemption proceeds to redeeming Shareholders. Furthermore, the redemption
price may be rounded up or down as further detailed in the sales documents as the Board of Directors shall determine
in its discretion.

8.5 If as a result of any request for redemption, the number, the minimum subscription amount or the aggregate Net
Asset Value of the Shares held by any Shareholder in any Class of the relevant Sub-Fund would fall below these thresholds
as set out in the sales documents of the Company as determined by the Board of Directors in its discretion from time
to time, then the Company may decide that this request be treated as a request for redemption for the full balance of
such Shareholder's holding of Shares in such Class.

8.6. The Board of Directors may defer redemptions as of a particular Valuation Day to the next Valuation Day as of
which redemptions are accepted, where the requested redemptions exceed 10% of a Sub-Fund's Net Asset Value. The
Board of Directors will ensure the consistent treatment of all Shareholders who have sought to redeem Shares as of any
Valuation Day at which redemptions are deferred. The Board of Directors will pro-rate all such redemption requests to
the stated level (i.e. 10% of the relevant Sub-Fund's Net Asset Value) and will defer the remainder until the next Valuation
Day as of which redemptions are accepted. The Directors will also ensure that all deals relating to an earlier Valuation
Day are completed before those relating to a later Valuation Day as of which redemptions are accepted are considered.

8.7 The Company shall have the right, if the Board of Directors so determines, and with the express consent of the
relevant Shareholder, to satisfy payment of the redemption price to any Shareholder in specie by allocating to the Sha-
reholder investments from the portfolio of assets in such Class or Classes of Shares equal in value (as calculated in the
manner described in Article 11 hereof) as of the Valuation Day on which the redemption price is determined to the value
of the Shares to be redeemed. The nature and type of assets to be transferred in such case shall be determined on a fair
and reasonable basis and without prejudicing the interests of the other Shareholders of the Class or Classes of Shares
and the valuation used shall be confirmed, as applicable, by a special report of the authorised auditor of the Company.
The costs of any such transfers shall be borne by the Shareholder.

8.8 All redeemed Shares shall be cancelled.

Art. 9. Conversion of Shares.

9.1 Unless otherwise determined by the Board of Directors for certain Classes of Shares or Sub-Funds, any Shareholder
is entitled to request the conversion of whole or part of his Shares in one Sub-Fund into Shares of another Sub-Fund or
in one Share Class into another Share Class of the same Sub-Fund, provided that the Board of Directors may: (i) at its
absolute discretion reject any request for the conversion of Shares in whole or in part: (ii) set restrictions, terms and
conditions as to the right to and frequency of conversions between certain Sub-Funds and Share Classes; (iii) subject to
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the payment of such charges and commissions as the Board of Directors shall determine (unless otherwise provided for
in the sales documents of the Company).

9.2 The price for the conversion of Shares shall be computed by reference to the respective Net Asset Values per
Share of the two Sub-Funds or the two Share Classes concerned, determined as of the same Valuation Day.

9.3 If as a result of any request for conversion the number or the aggregate Net Asset Value of the Shares held by any
Shareholder in any Sub-Fund or Class of Shares would fall below such minimum number or value as determined by the
Board of Directors, then the Company may decide that this request be treated as a request for conversion for the full
balance of such Shareholder's holding of Shares in such Class or Sub-Fund.

9.4 The Shares which have been converted into Shares of another Sub-Fund or of another Share Class within the same
Sub-Fund shall be cancelled.

Art. 10. Restrictions on Ownership of Shares.
10.1 The Company may restrict or prevent the ownership of shares in the Company by any person, firm or corporate

body, if in the opinion of the Company such holding may be detrimental to the Company, if it may result in a breach of
any law or regulation, whether Luxembourg or foreign, or if as a result thereof the Company may become exposed to
tax disadvantages or other financial disadvantages that it would not have otherwise incurred (such person, firm or cor-
porate body to be determined by the Board of Directors being herein referred to as "Designated Person").

10.2 Specifically, but without limitation, the Company may restrict the ownership of Shares in the Company by any
U.S. person as defined in the sales documents of the Company ("U.S. Person) or any Designated Person, and for such
purposes the Company may:

10.2.1 decline to issue any Shares and decline to register any transfer of Shares where it appears to it that such
registration or transfer would or might result in the legal or beneficial ownership of such Shares by a U.S. Person or by
any Designated Person; and

10.2.2 at any time require any person whose name is entered in or any person seeking to register the transfer of Shares
on the register of Shareholders, to furnish it with any information, supported by affidavit, which it may consider necessary
for the purpose of determining whether or not beneficial ownership of such Shareholder's Shares rests in a U.S. Person
or any Designated Person, or whether such entry in the register will result in the beneficial ownership of such Shares by
a U.S. Person or any Designated Person; and

10.2.3 decline to accept the vote of any U.S. Person or any Designated Person at any meeting of Shareholders of the
Company.

10.3 Where it appears to the Company that: (i) any U.S. Person or any Designated Person either alone or in conjunction
with any other person is a beneficial owner of Shares; or that (ii) the aggregate Net Asset Value of Shares or the number
of Shares held by a Shareholder falls below such value or number of Shares respectively as determined by the Board of
Directors of the Company, or (iii) where in exceptional circumstances the Board of Directors determines that a com-
pulsory redemption is in the interest of the other Shareholders, the Company may compulsorily redeem or cause to be
redeemed from any such Shareholder all Shares held by such Shareholder in the following manner:

10.3.1 The Company shall serve a notice (the "purchase notice") upon the Shareholder holding such Shares or appearing
in the register of Shareholders as the owner of the Shares to be purchased, specifying the Shares to be purchased, the
manner in which the purchase price will be calculated and the name of the purchaser;

10.3.2 Any such notice may be served upon such Shareholder by posting the same in a prepaid registered envelope
addressed to such Shareholder at his last address known to or appearing in the books of the Company. The said Share-
holder shall thereupon forthwith be obliged to deliver to the Company the Share certificate or certificates (if any)
representing the Shares specified in the purchase notice;

10.3.3 Immediately after the close of business on the date specified in the purchase notice, such Shareholder shall cease
to be the owner of the Shares specified in such notice and his name shall be removed from the register of Shareholders;

10.3.4 The price at which each such Share is to be purchased (the "purchase price") shall be an amount based on the
Net Asset Value per Share of the relevant Class as of the Valuation Day next succeeding the date of the purchase notice
or next succeeding the surrender of the Share certificate or certificates (if any) representing the Shares specified in such
notice, all as determined by the Board of Directors, less any service charge provided therein.

10.3.5 Payment of the purchase price will be made available to the former owner of such Shares normally in the
currency set by the Board of Directors for the payment of the redemption price of the Shares of the relevant Class and
will be: (i) deposited for payment to such owner by the Company with a bank in Luxembourg or elsewhere; or (ii) paid
by a check sent to the last known address on the Company's books (as specified in the purchase notice) upon final
determination of the purchase price following surrender of the Share certificate or certificates (if any) specified in such
notice and unmatured dividend coupons attached thereto;

10.3.6 Upon service of the purchase notice as aforesaid, such former owner shall have no further interest in such
Shares or any of them, nor any claim against the Company or its assets in respect thereof, except the right to receive
the purchase price (without interest) from such bank following effective surrender of the Share certificate or certificates
(if any) as aforesaid. Any funds receivable by a Shareholder under this paragraph, but not collected within a period of five
(5) years from the date specified in the purchase notice, may not thereafter be claimed and shall revert to the Sub-Fund
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relating to the relevant Class or Classes of Shares. The Board of Directors shall have power from time to time to take
all steps necessary to perfect such reversion and to authorise such action on behalf of the Company;

10.3.7 The exercise by the Company of the power conferred by Article 10 hereof shall not be questioned or invalidated
in any case, on the grounds that there was insufficient evidence of ownership of Shares by any person or that the true
ownership of any Shares was otherwise than appeared to the Company at the date of any purchase notice, provided in
such case the said powers were exercised by the Company in good faith.

Art. 11. Calculation of the Net Asset Value per Share.

11.1 The Net Asset Value per Share of each Sub-Fund or Class of Shares as the case may be shall be expressed in the
reference currency of the relevant Sub-Fund or Class of Shares concerned (as defined in the sales documents of the
Company) and shall be determined as of any Valuation Day by dividing the net assets of the Company attributable to each
Sub-Fund, being the value of the portion of assets less the portion of liabilities attributable to such Sub-Fund, as of any
such Valuation Day, by the number of Shares in the relevant Sub-Fund then outstanding, in accordance with the valuation
rules set forth below. The Net Asset Value per Share may be rounded to the nearest unit of the reference currency of
the relevant Sub-Fund or Class of Shares or such number of decimal places as the Directors shall determine. If, since the
time of determination of the Net Asset Value, there has been a material change in the quotations in the markets on which
a substantial portion of the investments attributable to a Sub-Fund are dealt in or quoted, the Company may, in order to
safeguard the interests of the Shareholders and the Company, cancel the first valuation and carry out a second valuation.
In such a case, instructions for subscription, redemption or conversion of Shares shall be executed on the basis of the
second valuation.

11.2 The valuation of the Net Asset Value of each Sub-Fund shall be made in the following manner:

I. The assets of the Company shall include:

1) all cash on hand or on deposit, including any interest accrued thereon;

2) all bills and notes payable and accounts receivable (including proceeds of securities sold but not delivered);

3) all bonds, time notes, shares, stock, debentures, debenture stocks, subscription rights, warrants, options and other
securities, financial instruments and similar assets owned or contracted for by the Company (provided that the Company
may make adjustments in a manner not inconsistent with paragraph (a) below with regards to fluctuations in the market
value of securities caused by trading ex-dividends, ex-rights, or by similar practices);

4) all stock dividends, cash dividends and cash distributions receivable by the Company to the extent information
thereon is reasonably available to the Company;

5) all interest accrued on any interest-bearing securities owned by the Company except to the extent that the same
is included or reflected in the principal amount of such asset;

6) the liquidating value of all forward contracts and all call or put options the Company has an open position in;

7) the primary expenses of the Company, including the cost of issuing and distributing shares of the Company, insofar
as the same have not been written off;

8) all other assets of any kind and nature including expenses paid in advance.

The valuation of assets of each Sub-Fund of the Company shall be calculated in the following manner except for the
Sub-Funds applying the amortised cost method:

(A) The value of any cash in hand or on deposit, bills and demand notes and accounts receivable, prepaid expenses,
cash dividends and interest declared or accrued as aforesaid and not yet received shall be deemed to be the full amount
thereof, unless in any case the same is unlikely to be paid or received in full, in which case the value thereof is arrived at
after making such discount as the Board of Directors may consider appropriate in such case to reflect the true value
thereof.

(B) The value of Transferable Securities, money market instruments and any financial liquid assets and instruments
which are quoted or dealt in on a stock exchange or on a regulated market or other regulated market is based on their
last available price at the time of valuation of the assets on the relevant stock exchange or market which is normally the
main market for such assets.

(C) In the event that any assets held on the relevant day are not quoted or dealt in on any stock exchange or on any
regulated market or if, with respect to assets quoted or dealt in on any stock exchange, or any regulated market the last
available price as determined pursuant to sub-paragraph (B) is not representative of the fair market value of the relevant
assets, the value of such assets will be based on a reasonably foreseeable sales price determined prudently and in good
faith.

(D) The liquidating value of futures, forward or options contracts not traded on a stock exchange or on regulated
markets shall mean their net liquidating value determined, pursuant to the policies established by the board of directors,
on a basis consistently applied for each different variety of contracts. The value of futures, forward or options contracts
traded on a stock exchange or on regulated markets shall be based upon the last available settlement or closing prices
as applicable to these contracts on a stock exchange or on regulated market on which the particular futures, forward or
options contracts are traded on behalf of the Company; provided that if a futures, forward or options contract could not
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be liquidated on the day with respect to which assets are being determined, the basis for determining the liquidating value
of such contract shall be such value as the board of directors may deem fair and reasonable.

(E) Swaps and all other securities and other assets will be valued at fair market value as determined in good faith
pursuant to procedures established by the Board of Directors.

(F) Units or shares of open-ended UCIs will be valued at their last determined and available net asset value or, if such
price is not representative of the fair market value of such assets, then the price shall be determined by the Board of
Directors on a fair and equitable basis. Units or shares of a closed-ended UCI will be valued at their last available stock
market value.

(G) Units of the underlying master fund in which a Sub-Fund invests in its quality as feeder fund of such master fund
shall be valued at the latest available net asset value per share as published by the master fund.

The value of the assets of the Sub-Funds using the amortized cost method shall be determined as follows:

(H) The value of any cash on hand or on deposit, bills and demand notes and accounts receivable, prepaid expenses,
cash dividends and interest declared or accrued as aforesaid and not yet received shall be deemed to be the full amount
thereof, unless in any case the same is unlikely to be paid or received in full, in which case the value thereof shall be
arrived at after making such discount as the Board of Directors may consider appropriate in such case to reflect the true
value thereof.

(I) The assets of these Sub-Funds are valued using the amortised cost method. Under this valuation method, such
assets are valued at their acquisition cost as adjusted for amortisation of premium or accretion of discount. The Board
of Directors continually assesses this valuation to ensure it is reflective of current fair values and will make changes, where
the amortized cost price does not reflect fair value to ensure that the assets of the Sub-Funds are valued at their fair
market value as determined in good faith by the Board of Directors in accordance with generally accepted valuation
methods.

II. The liabilities of the Company shall include:

1) all loans, bills and accounts payable;

2) all accrued interest on loans of the Company (including accrued fees for commitment for such loans);

3) all accrued or payable expenses (including, without limitation, administrative expenses, management fees, including
incentive fees, if any, depositary fees);

4) all known liabilities, present and future, including all matured contractual obligations for payments of money or
property, including the amount of any unpaid distributions declared by the Company;

5) an appropriate provision for future taxes based on capital and income as of the Valuation Day, as determined from
time to time by the Company, and other reserves (if any) authorised and approved by the Board of Directors, as well as
such amount (if any) as the Board of Directors may consider to be an appropriate allowance in respect of any contingent
liabilities of the Company;

6) all other liabilities of the Company of whatsoever kind and nature reflected in accordance with generally accepted
accounting principles. In determining the amount of such liabilities, the Company shall take into account all charges and
expenses payable by the Company. The Company may accrue administrative and other expenses of a regular or recurring
nature based on an estimated amount rateably for yearly or other periods.

The value of all assets and liabilities not expressed in the reference currency of a Sub-Fund or Class will be converted
into the reference currency of such Sub-Fund or Class at the rate of exchange determined as of the relevant Valuation
Day in good faith by or under procedures established by the Board of Directors.

The Board of Directors, in its absolute discretion, may permit some other method of valuation to be used if it considers
that such valuation better reflects the fair value of any asset and / or liability of the Company.

In the event that extraordinary circumstances render a valuation in accordance with the foregoing guidelines imprac-
ticable or inadequate, the Company will, prudently and in good faith use other criteria in order to achieve what it believes
to be a fair valuation in the circumstances.

III. The assets shall be allocated as follows:

The Board of Directors shall establish a Sub-Fund in respect of each Class of Shares and may establish a Sub-Fund in
respect of two or more Classes of Shares in the following manner:

1) if two or more Classes of Shares relate to one Sub-Fund, the assets attributable to such Classes shall be commonly
invested pursuant to the specific investment policy of the Sub-Fund concerned. Within a Sub-Fund, Classes of Shares may
be defined from time to time by the Board of Directors so as to correspond to: (i) a specific distribution policy, such as
entitling to distributions ("distribution Shares") or not entitling to distributions ("capitalisation Shares); and/or (ii) a specific
sales and redemption charge structure; and/or (iii) a specific management or advisory fee structure; and/or (iv) a specific
assignment of distribution, Shareholder services or other fees; and/or (v) a specific type of investor; and/or (vi) a specific
currency; (vii) the use of different hedging techniques in order to protect in the reference currency of the relevant Sub-
Fund the assets and returns quoted in the currency of the relevant Class of Shares against long-term movements of their
currency of quotation; and/or (viii) any other specific features applicable to one Class of Shares;
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The Board of Directors may, at its discretion, decide to change the characteristics of any Class as described in the
sales documents of the Company in accordance with the procedures determined by the Board of Directors from time
to time.

2) the proceeds to be received from the issue of Shares of a Class shall be applied in the books of the Company to
the Sub-Fund corresponding to that Class of Shares, provided that if several Classes of Shares are outstanding in such
Sub-Fund, the relevant amount shall increase the proportion of the net assets of such Sub-Fund attributable to the Class
of Shares to be issued;

3) the assets and liabilities and the income and expenditure applied to a SubFund shall be attributable to the Class or
Classes of Shares corresponding to such Sub-Fund;

4) where any asset is derived from another asset, such derivative asset shall be applied in the books of the Company
to the same Sub-Fund as the asset from which it was derived and on each revaluation of an asset, the increase or decrease
in value shall be applied to the relevant Sub-Fund;

5) where the Company incurs a liability which relates to any asset of a particular Sub-Fund or to any action taken in
connection with an asset of a particular Sub-Fund, such liability shall be allocated to the relevant Sub-Fund;

6) in the case where any asset or liability of the Company cannot be considered as being attributable to a particular
Sub-Fund, such asset or liability shall be allocated to all the Classes in any Sub-Fund or to the Sub-Funds pro rata to the
Net Asset Value of the relevant Classes of Shares or in such other manner as determined by the Board of Directors
acting in good faith. The SICAV shall be considered as one single entity. However, with regard to third parties, in particular
towards the creditors, each Sub-Fund shall be exclusively responsible for all liabilities attributable to it; and

7) upon the payment of distributions to the holders of any Class of Shares, the Net Asset Value of such Class of Shares
shall be reduced by the amount of such distributions.

All valuation regulations and determinations shall be interpreted and made in accordance with generally accepted
accounting principles.

In the absence of fraud, bad faith, gross negligence or manifest error, every decision in calculating the Net Asset Value
taken by the Board of Directors or by any bank, company or other organisation which the Board of Directors may appoint
for the purpose of calculating the Net Asset Value, shall be final and binding on the Company and present, past or future
Shareholders, subject to Article 11.1 hereof.

IV. For the purpose of this Article:

1) Shares of the Company to be redeemed under Article 8 hereof shall be treated as existing and taken into account
until immediately after the time specified by the Board of Directors as of the Valuation Day on which such redemption
is made and from such time and until paid by the Company the price therefore shall be deemed to be a liability of the
Company;

2) Shares to be issued by the Company shall be treated as being in issue as from the time specified by the Board of
Directors as of the Valuation Day on which such issue is made and from such time and until received by the Company.
The price therefore shall be deemed to be a debt due to the Company;

3) all investments, cash balances and other assets expressed in currencies other than the reference currency of the
relevant Sub-Fund shall be valued after taking into account the rates of exchange as determined by the Board of Directors
for determination of the Net Asset Value of Shares; and

4) where as of any Valuation Day the Company has contracted to:

- purchase any asset, the value of the consideration to be paid for such asset shall be shown as a liability of the Company
and the value of the asset to be acquired shall be shown as an asset of the Company;

- sell any asset, the value of the consideration to be received for such asset shall be shown as an asset of the Company
and the asset to be delivered shall not be included in the assets of the Company;

provided however, that if the exact value or nature of such consideration or such asset is not known as of such
Valuation Day, then its value shall be estimated by the Company.

Art. 12. Frequency and Temporary Suspension of Calculation of Net Asset Value per Share, of Issue, Redemption and
Conversion of Shares.

12.1 With respect to each Sub-Fund or Class of Shares, the Net Asset Value per Share and the price for the issue,
redemption and conversion of Shares shall be calculated from time to time by the Company or any agent appointed
thereto by the Company, at least twice a month at a frequency determined by the Board of Directors and determined
in the sales documents of the Company, such date or time of determination being the Valuation Day.

12.2 The Company may suspend the determination of the Net Asset Value per Share of any particular Sub-Fund and
the issue and redemption of its Shares to and from its Shareholders as well as the conversion from and to Shares of each
Sub-Fund:

12.2.1 during the whole or part of any period (other than for ordinary holidays or customary weekends) when any of
the stock exchange, regulated markets on which the Company's investments are quoted, listed, traded or dealt are closed
or during which dealings therein are restricted or suspended or trading is suspended or restricted; or
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12.2.2 during the whole or part of any period when circumstances outside the control of the Directors exist as a result
of which any disposal or valuation by the Company of investments of the Sub-Fund is not reasonably practicable or would
be detrimental to the interests of Shareholders or it is not possible to transfer monies involved in the acquisition or
disposition of investments to or from the relevant account of the Company; or

12.2.3 during the whole or part of any period when any breakdown occurs in the means of communication network
normally employed in determining the price or value of any of any of the Company's investments of the relevant Sub-
Fund; or

12.2.4 during the whole or any part of any period when for any other reason the price or value of any of the Company's
investments cannot be reasonably, promptly or accurately ascertained; or

12.2.5 during the whole or any part of any period when subscription proceeds cannot be transmitted to or from the
account of the Company or the Sub-Fund being unable to repatriate funds required for making redemption payments or
when such payments cannot, in the opinion of the Directors, be carried out at normal rates of exchange; or

12.2.6 following a possible decision to merge, liquidate or dissolve the Company or, if applicable, one or several Sub-
Funds; or

12.2.7 following the suspension of (i) the calculation of the net asset value per unit of a master fund in which the Sub-
Fund invests in its quality as feeder fund of such master fund, (ii) the issue, (iii) the redemption, and/or (iv) the conversion
of the units issued within this master fund in which the Sub-Fund invests in its capacity as a feeder fund;

12.2.8 if any other reason makes it impossible or impracticable to determine the value of a portion of the investments
of the Company or any SubFund; or

12.2.9 if, in exceptional circumstances, the Directors determine that suspension of the determination of Net Asset
Value is in the interest of Shareholders (or Shareholders in that Sub-Fund as appropriate).

12.3 Any such suspension shall be published, if appropriate, by the Company and may be notified to Shareholders
having made an application for subscription, redemption or conversion of Shares for which the calculation of the Net
Asset Value has been suspended.

12.4 Such suspension as to any Sub-Fund shall have no effect on the calculation of the Net Asset Value per Share, the
issue, redemption and conversion of Shares of any other Sub-Fund if the assets within such other Sub-Fund are not affected
to the same extent by the same circumstances.

12.5 Any request for subscription, redemption or conversion shall be irrevocable except in the event of a suspension
of the calculation of the Net Asset Value per Share.

Title III. Administration and Supervision

Art. 13. Board of Directors.

13.1 The Company shall be managed by the Board of Directors composed of not less than three members, who need
not be Shareholders of the Company. They shall be elected for a term not exceeding six years. They may be re-elected.
The Directors shall be elected by the Shareholders at a general meeting of Shareholders; in particular by the Shareholders
at their annual general meeting for a period ending in principle at the next annual general meeting or until their successors
are elected and qualified, provided however that a Director may be removed with or without cause and/or replaced at
any time by resolution adopted by the Shareholders. The general meeting of Shareholders shall also determine the number
of Directors, their remuneration and the term of their office.

In the event an elected Director is a legal entity, a permanent individual representative thereof should be designated
as member of the Board of Directors. Such individual is submitted to the same obligations than the other Directors.

Such individual may only be revoked upon appointment of a replacement individual.

13.2 Directors shall be elected by the majority of the votes of the Shares validly cast and shall be subject to the approval
of the Luxembourg regulatory authorities in accordance with applicable laws and regulations.

13.3 In the event of a vacancy in the office of Director, the remaining Directors may meet and elect, by majority vote,
a director to temporarily fill such vacancy. The Shareholders shall take a final decision regarding such nomination at their
next general meeting.

Art. 14. Board Meetings.

14.1 The Board of Directors shall choose from among its members a chairman and may choose one or more vice-
chairmen. The Board of Directors may also choose a secretary (who need not be a director) who shall write and keep
the minutes of the meetings of the Board of Directors and of the Shareholders. Either the chairman or any two directors
may at any time summon a meeting of the Directors by notice in writing to every director which notice shall set forth
the general nature of the business to be considered and the place at which the meeting is to be convened.

14.2 Written notice of any meeting of the Board of Directors shall be given to all Directors at least twenty-four hours
prior to the date set for such meeting, except in circumstances of an emergency, in which case the nature of such
circumstances shall be set forth in the notice of meeting. This notice may be waived by consent in writing by mail, e-mail,
facsimile or any other similar means of communication, or when all Directors are present or represented at the meeting.
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Separate notice shall not be required for meetings held at times and places fixed in a resolution adopted by the Board of
Directors.

14.3 The chairman shall preside at the meetings of the Directors and of the Shareholders. In his absence, the Share-
holders or the Directors shall decide by a majority vote that another Director, or in the case of a Shareholders' meeting,
that any other person shall be in the chair of such meetings.

14.4 The Board of Directors may from time to time and at any time by powers of attorney appoint any company, firm,
person or body of persons, with full power of substitution, to be the attorney or attorneys of the Company for such
purpose and with such powers, authorities and discretions (not exceeding those vested in or exercisable by the Board
of Directors under these Articles of Incorporation) and for such period and subject to such conditions as they may think
fit, and any such powers of attorney may contain such provisions for the protection and convenience of persons dealing
with any such attorneys as the Board of Directors may think fit and may also authorise any such attorney to delegate all
or any of the powers, authorities and discretions vested in him.

14.5 Any Director may act at any meeting by appointing in writing, by mail, e-mail or facsimile or any other similar
means of communication another director as his proxy. A Director may represent several of his colleagues.

14.6 The Directors may only act at duly convened meetings of the Board of Directors. The Directors may not bind
the Company by their individual signatures, except if specifically authorised thereto by resolution of the Board of Direc-
tors.

14.7 The Board of Directors can deliberate or act validly only if at least the majority of the Directors are present or
represented.

14.8 Resolutions of the Board of Directors will be recorded in minutes signed by the chairman of the meeting. Copies
of extracts of such minutes to be produced in judicial proceedings or elsewhere will be validly signed where they are
signed by the chairman of the meeting or any two Directors.

14.9 Resolutions are taken by a majority vote of the Directors present or represented. In the event that at any meeting
the numbers of votes for or against a resolution are equal, the chairman of the meeting shall have a casting vote.

14.10 Resolutions in writing approved and signed by all Directors shall have the same effect as resolutions voted at
the Board of Directors' meetings. Each Director shall approve such resolution in writing, by mail, facsimile or any other
similar means of communication. Such approval shall be confirmed in writing and all documents shall form the record that
proves that such decision has been taken.

14.11 Members of the Board of Directors or of any committee thereof may participate in a meeting of the Board of
Directors or of such committee by means of conference telephone, videoconference, or similar communications equip-
ment by means of which all persons participating in the meeting can hear each other and participation in a meeting pursuant
to this provision shall constitute presence in person at such meeting.

Art. 15. Powers of the Board of Directors.

15.1 The Board of Directors is vested with the broadest powers to perform all acts of disposition and administration
within the Company's purpose, in compliance with the investment policies as determined in Article 18 hereof.

15.2 All powers not expressly reserved by law or by the present Articles of Incorporation to the general meeting of
Shareholders are in the competence of the Board of Directors.

Art. 16. Corporate Signature. Vis-à-vis third parties, the Company is validly bound by the joint signatures of any two
Directors or by the joint or single signature of any officer(s) of the Company or of any other person(s) to whom authority
has been delegated by the Board of Directors.

Art. 17. Delegation of Powers.

17.1 The Board of Directors may delegate its powers to conduct the daily management and affairs of the Company
(including the right to act as authorised signatory for the Company) and its powers to carry out acts in furtherance of
the corporate policy and purpose to one or several physical persons or corporate entities, which need not be members
of the Board of Directors, who shall have the powers determined by the Board of Directors and who may, if the Board
of Directors so authorises, sub-delegate their powers.

17.2 The Board of Directors may also confer special powers of attorney by notarial or private proxy.

17.3 In particular, the Board of Directors will appoint Pioneer Asset Management S.A. as management company in
accordance with chapter 15 of the 2010 Law (the "Management Company").

In this capacity the Management Company shall perform management functions and shall in particular provide the
Company with advice and recommendations on the Company's investment policy, as stated in Article 18 of the Articles
of Incorporation and on its sales policy. The Management Company may, under the supervision of the Board of Directors
and on a daily basis, buy and sell at its discretion Transferable Securities and other assets of any kind belonging to the
Company in accordance with the provisions of a written contract.

The designated Management Company shall also be involved in the central administration of the Company and in the
distribution of its shares.
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The Management Company shall be authorized to delegate its functions of investment management, central adminis-
tration and distribution mentioned above in accordance with the 2010 Law.

A contract shall be concluded with the Management Company for an unspecified duration and may be terminated by
either of the parties subject to the conditions and modalities specified therein regarding notice periods and compensation
for termination.

Art. 18. Investment Policies and Restrictions.
18.1 The Board of Directors, based upon the principle of risk spreading, has the power to determine the investment

policies and strategies to be applied in respect of each Sub-Fund and the course of conduct of the management and
business affairs of the Company, within the restrictions as shall be set forth by the Board of Directors in compliance with
applicable laws and regulations.

18.2 Within those restrictions, the Board of Directors may decide that investments be made in:
18.2.1 Transferable Securities or money market instruments;
18.2.2 shares or units of other UCIs, including shares or units of a master fund qualified as a UCITS;
18.2.3 deposits with credit institutions, which are repayable on demand or have the right to be withdrawn and which

are maturing in no more than twelve(12) months;
18.2.4 financial derivative instruments.
18.2.5 shares issued by one or several other Sub-Funds of the Company under the conditions provided for by the 2010

Law.
18.3 The investment policy of the Company may replicate the composition of an index of securities or debt securities

recognized by the Luxembourg supervisory authority.
18.4 The Company may in particular purchase the above mentioned assets on any Regulated Market of a state of

Europe, being or not Member State, of America, Africa, Asia, Australia or Oceania.
18.5 The Company may also invest in recently issued Transferable Securities and money market instruments, provided

that the terms of issue include an undertaking that application will be made for admission to official listing on a regulated
market and that such admission be secured within one year of issue.

18.6 In accordance with the principle of risk spreading, the Company is authorised to invest up to 100% of the net
assets attributable to each Sub-Fund in Transferable Securities or money market instruments issued or guaranteed by a
Member State, its local authorities, another state, such non-Member State as set out in the sales documents of the
Company or public international bodies of which one or more Member States are members being provided that if the
Company uses the possibility described above, it shall hold, on behalf of each relevant Sub-Fund, securities belonging to
six different issues at least. The securities belonging to one issue cannot exceed 30% of the total net assets attributable
to that Sub-Fund.

18.7 The Board of Directors, acting in the best interest of the Company, may decide, in the manner described in the
sales documents of the Company, that: (i) all or part of the assets of the Company or of any Sub-Fund be co-managed
on a segregated basis with other assets held by other investors, including other undertakings for collective investment
and/or their sub-funds; or that (ii) all or part of the assets of two or more Sub-Funds of the Company be co-managed
amongst themselves on a segregated or on a pooled basis.

18.8 Investments of each Sub-Fund of the Company may be made either directly or indirectly through wholly-owned
subsidiaries, as the Board of Directors may from time to time decide and as described in the sales documents of the
Company. Reference in these Articles to "investments" and "assets" shall mean, as appropriate, either investments made
and assets beneficially held directly or investments made and assets beneficially held indirectly through the aforesaid
subsidiaries.

18.9 The Company is authorised to employ techniques and instruments relating to Transferable Securities and money
market instruments provided that such techniques and instruments may be used for hedging purposes, for the purpose
of efficient portfolio management or for investment purposes.

Art. 19. Conflict of Interest.
19.1 No contract or other transaction between the Company and any other company or firm shall be affected or

invalidated by the fact that any one or more of the Board of Directors or officers of the Company is interested in, or is
a director, associate, officer or employee of, such other company or firm. Any Director or officer of the Company who
serves as a director, officer or employee of any company or firm with which the Company shall contract or otherwise
engage in business shall not, by reason of such affiliation with such other company or firm, be prevented from considering
and voting or acting upon any matters with respect to such contract or other business.

19.2 In the event that any Directors or officers of the Company may have an interest in any transaction of the Company
which conflicts with the interests of the Company, such Director or officer shall make known to the Board of Directors
such conflict of interest and shall not consider or vote on any such transaction, and such transaction and such Director's
or officer's interest therein shall be reported to the next succeeding general meeting of Shareholders.

19.3 Such conflict of interest as referred to in this Article, shall not include any relationship with or without interest
in any matter, position or transaction involving any affiliated or associated company of any external investment manager
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appointed by the Company, or such other person, company or entity as may from time to time be determined by the
Board of Directors in its discretion.

Art. 20. Indemnification of Directors. Every Director, agent, auditor, or officer of the Company and his personal
representatives shall be indemnified and secured harmless out of the assets of the relevant Sub-Fund(s) against all actions,
proceedings, costs, charges, expenses, losses, damages or liabilities ("Losses") incurred or sustained by him in or about
the conduct of the Company business or affairs or in the execution or discharge of his duties, powers, authorities or
discretions, including Losses incurred by him in defending (whether successfully or otherwise) any civil proceedings con-
cerning the Company in any court whether in Luxembourg or elsewhere. No such person shall be liable: (i) for the acts,
receipts, neglects, defaults or omissions of any other such person; or (ii) by reason of his having joined in any receipt for
money not received by him personally; or (iii) for any loss on account of defect of title to any property of the Company;
or (iv) on account of the insufficiency of any security in or upon which any money of the Company shall be invested; or
(v) for any loss incurred through any bank, broker or other agent; or (vi) for any loss, damage or misfortune whatsoever
which may happen in or arise from the execution or discharge of the duties, powers, authorities, or discretions of his
office or in relation thereto, unless the same shall happen through his own gross negligence or wilful misconduct against
the Company.

Art. 21. Auditors.
21.1 The accounting data related in the annual report of the Company shall be examined by an authorised auditor

("réviseur d'entreprises agréé") appointed by the general meeting of Shareholders and remunerated by the Company.

21.2 The auditor shall fulfil all duties prescribed by the 2010 Law.

Title IV. General meetings - Accounting year - Distributions

Art. 22. General Meetings of Shareholders of the Company.
22.1 The general meeting of Shareholders of the Company shall represent the entire body of Shareholders of the

Company. Its resolutions shall be binding upon all the Shareholders regardless of the Class of Shares held by them. It shall
have the broadest powers to order, carry out or ratify acts relating to the operations of the Company.

22.2 The general meeting of Shareholders shall meet upon call by the Board of Directors.

22.3 It may also be called upon the request of Shareholders representing at least one tenth of the share capital of the
Company.

22.4 The annual general meeting shall be held in accordance with Luxembourg law at the registered office or at a place
specified in the notice of meeting, at 11:00 a.m. (Luxembourg time) on the last Friday of the month of April of each year.

22.5 If such day is a legal or a bank holiday in Luxembourg, the annual general meeting shall be held on the next following
Business Day.

22.6 Other meetings of Shareholders may be held at such places and times as may be specified in the respective notices
of meeting.

22.7 The Board of Directors may convene a general meeting of Shareholders pursuant to a notice setting forth the
agenda published to the extent and in the manner required by Luxembourg law and/or sent at least eight (8) days prior
to the meeting to each registered Shareholder at the Shareholder's address in the register of Shareholders or at such
other address indicated by the relevant Shareholder. No evidence of the giving of such notice to registered Shareholders
is required by the meeting. The agenda shall be prepared by the Board of Directors except in the instance where the
meeting is called on the written demand of the Shareholders in which instance the Board of Directors may prepare a
supplementary agenda.

Shareholders representing at least one tenth of the share capital may request the adjunction of one or several items
to the agenda of any general meeting of Shareholders. Such a request must be sent to the registered office of the Company
by registered mail five days at the latest before the relevant meeting.

22.8 If all Shares are in registered form and if no publications are made, notices to Shareholders may be mailed by
registered mail only.

22.9 If all Shareholders are present or represented and consider themselves as being duly convened and informed of
the agenda, the general meeting may take place without notice of meeting.

22.10 The Board of Directors may determine all other conditions that must be fulfilled by Shareholders in order to
attend any meeting of Shareholders.

22.11 The business transacted at any meeting of the Shareholders shall be limited to the matters contained in the
agenda (which shall include all matters required by law) and business incidental to such matters.

22.12 Each Share of whatever Class is entitled to one vote, in compliance with Luxembourg law and these Articles of
Incorporation. A Shareholder may act at any meeting of Shareholders by appointing another person as his proxy in writing,
by mail or by facsimile transmission, who need not be a Shareholder and who may be a Director.

22.13 Unless otherwise provided by law or herein, resolutions of the general meeting of Shareholders are passed by
a simple majority vote of the Shareholders validly cast, regardless of the portion of capital represented. Abstentions and
nihil vote shall not be taken into account.
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22.14 Each Shareholder may vote at a general meeting through a signed voting form sent by post, electronic mail,
facsimile or any other means of communication to the Company's registered office or to the address specified in the
convening notice. The Shareholders may only use voting forms provided by the Company which contain at least the place,
date and time of the meeting, the agenda of the meeting, the proposal submitted to the decision of the meeting, as well
as for each proposal three boxes allowing the shareholder to vote in favour of, against, or abstain from voting on each
proposed resolution by ticking the appropriate box.

Art. 23. General Meetings of Shareholders of Sub-Funds or of Classes of Shares.

23.1 The Shareholders of the Class or Classes issued in respect of any Sub-Fund may hold, at any time, general meetings
to decide on any matters which relate exclusively to such Sub-Fund.

23.2 In addition, the Shareholders of any Class of Shares may hold, at any time, general meetings to decide on any
matters which relate exclusively to such Class.

23.3 The provisions of Article 22, paragraphs 2, 3, 7, 8, 9, 10, 11, 12, 13 and 14 shall apply to such general meetings
of Shareholders.

23.5 Unless otherwise provided for by law or herein, resolutions of the general meeting of Shareholders of a Sub-Fund
or of a Class are passed by a simple majority of the validly cast votes.

Art. 24. Closure of Sub-Funds and/or Classes.

24.1 In the event that (i) for any reason the value of the assets in any Sub-Fund or Class has decreased to an amount
determined by the Board of Directors to be the minimum level for such Sub-Fund or Class to be operated in an econo-
mically efficient manner, or (ii) if a change in the economical, political or monetary situation relating to the Sub-Fund or
Class concerned would have material adverse consequences on the investments of that Sub-Fund or if the range of
products offered to investors is rationalised, or (iii) in the cases provided by the applicable law, the Board of Directors
may decide to compulsorily redeem all the Shares of the relevant Class or Classes issued in such Sub-Fund or the relevant
Class at the Net Asset Value per Share (taking into account actual realisation prices of investments and realisation ex-
penses), determined as of the Valuation Day at which such decision shall take effect and therefore close the relevant Sub-
Fund or Class. The Company shall serve a notice to the Shareholders of the relevant Class or Classes of Shares prior to
the effective date for the compulsory redemption, which will indicate the reasons for, and the procedure of, the re-
demption operations. Unless it is otherwise decided in the interests of, or to keep equal treatment between, the
Shareholders, the Shareholders of the Sub-Fund or Class concerned may continue to request redemption or conversion
of their Shares free of charge (but taking into account actual realisation prices of investments and realisation expenses)
prior to the effective date of the compulsory redemption.

24.2 Notwithstanding the powers conferred to the Board of Directors by paragraph 24.1 of this Article, the general
meeting of Shareholders of any Sub-Fund or Class within any Sub-Fund may, upon a proposal from the Board of Directors,
redeem all the Shares of the relevant Class within the relevant Sub-Fund and refund to the Shareholders the Net Asset
Value of their Shares (taking into account actual realisation prices of investments and realisation expenses) determined
as of the Valuation Day at which such decision shall take effect. There shall be no quorum requirements for such general
meeting of Shareholders which shall decide by resolution taken by simple majority of those present or represented and
voting.

24.3 Assets which may not be distributed to the relevant beneficiaries upon the implementation of the redemption
will be deposited with the Depositary for the period required by Luxembourg law; after such period, the assets will be
deposited with the "Caisse de Consignation" on behalf of the persons entitled thereto.

24.4 All redeemed Shares must be cancelled.

24.5 The liquidation of the last remaining Sub-Fund of the Company will result in the liquidation of the Company under
the conditions of the 2010 Law.

Art. 25. Mergers.

25.1. Mergers decided by the Board of Directors

25.1.1. Company

The Board of Directors may decide to proceed with a merger (within the meaning of the 2010 Law) of the Company,
either as receiving or absorbed UCITS, with:

- another existing or new Luxembourg or foreign UCITS (the "New UCITS"); or

- a sub-fund thereof,

and, as appropriate, to redesignate the Shares of the Company concerned as Shares of this New UCITS, or of the
relevant sub-fund thereof as applicable.

In case the Company involved in a merger is the receiving UCITS (within the meaning of the 2010 Law), solely the
Board of Directors will decide on the merger and effective date thereof.

In the case the Company involved in a merger is the absorbed UCITS (within the meaning of the 2010 Law), and hence
ceases to exist, the general meeting of the Shareholders, rather than the Board of Directors, has to approve, and decide
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on the effective date of, such merger by a resolution adopted with no quorum requirement and at a simple majority of
the votes cast at such meeting.

Such a merger shall be subject to the conditions and procedures imposed by the 2010 Law, in particular concerning
the merger project and the information to be provided to the Shareholders.

25.1.2. Sub-Funds
The Board of Directors may decide to proceed with a merger (within the meaning of the 2010 Law) of any Sub-Fund,

either as receiving or absorbed Sub-Fund, with:
- another existing or new Sub-Fund within the Company or another sub-fund within a New UCITS (the "New Sub-

Fund"); or
- a New UCITS,
and, as appropriate, to redesignate the Shares of the Sub-Fund concerned as Shares of the New UCITS, or of the New

Sub-Fund as applicable.
Such a merger shall be subject to the conditions and procedures imposed by the 2010 Law, in particular concerning

the merger project and the information to be provided to the Shareholders.
25.2. Mergers decided by the Shareholders
25.2.1. Company
Notwithstanding the powers conferred to the Board of Directors by the preceding section, a merger (within the

meaning of the 2010 Law) of the Company, either as receiving or absorbed UCITS, with:
- a New UCITS; or
- a sub-fund thereof,
may be decided by a general meeting of the Shareholders for which there shall be no quorum requirement and which

will decide on such a merger and its effective date by a resolution adopted at a simple majority of the votes validly cast
at such meeting.

Such a merger shall be subject to the conditions and procedures imposed by the 2010 Law, in particular concerning
the merger project and the information to be provided to the Shareholders.

25.2.2. Sub-Funds
The general meeting of the Shareholders of a Sub-Fund may also decide a merger (within the meaning of the 2010

Law) of the relevant Sub-Fund, either as receiving or absorbed Sub-Fund, with:
- any New UCITS; or
- a New Sub-Fund,
by a resolution adopted with no quorum requirement at a simple majority of the votes validly cast at such meeting.
Such a merger shall be subject to the conditions and procedures imposed by the 2010 Law, in particular concerning

the merger project and the information to be provided to the Shareholders.
General
Shareholders will in any case be entitled to request, without any charge other than those retained by the Company

or the Sub-Fund to meet disinvestment costs, the repurchase or redemption of their Shares, or, where possible, to
convert them into units or shares of another UCITS pursuing a similar investment policy and managed by the same
management company or by any other company with which the management company is linked by common management
or control, or by substantial direct or indirect holding, in accordance with the provisions of the 2010 Law.

Art. 26. Accounting Year. The accounting year of the Company shall commence on the 1 January of each year and
terminates on the 31 December of the same year.

Art. 27. Distributions.
27.1 The general meeting of Shareholders of the Class or Classes issued in respect of any Sub-Fund shall, upon proposal

from the Board of Directors and within the limits provided by law, determine how the results of such SubFund shall be
disposed of, and may from time to time declare, or authorise the Board of Directors to declare, distributions.

27.2 For any Class or Classes of Shares entitled to distributions, the Board of Directors may decide to pay interim
dividends in the frequency and amounts determined by the Board of Directors in compliance with the conditions set
forth by law.

27.3 Payments of distributions to holders of registered Shares shall be made to such Shareholders at their addresses
in the register of Shareholders.

27.4 Distributions may be paid in such currency and at such time and place that the Board of Directors shall in its
discretion determine from time to time.

27.5 For each Sub-Fund or Class of Shares, the Board of Directors may decide on the payment of interim dividends
in compliance with legal requirements.

27.6 The Board of Directors may decide to distribute stock dividends in lieu of cash dividends upon such terms and
conditions as may be set forth by the Board of Directors.
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27.7 Any distribution that has not been claimed within five (5) years of its declaration shall be forfeited and revert to
the Sub-Fund relating to the relevant Class or Classes of Shares.

27.8 No interest shall be payable by the Company on a dividend which has not been claimed by a Shareholder.

Title V. Final provisions

Art. 28. Depositary.
28.1 To the extent required by law, the Company shall enter into a custody agreement with a banking or savings

institution - a depositary (the "Depositary") - as defined by the law of 5 April 1993 on the financial sector, as amended.
28.2 The Depositary shall fulfil the duties and responsibilities as provided for by the 2010 Law.
28.3 If the Depositary wishes to retire, the Board of Directors shall use its best endeavours to find a successor

Depositary within two (2) months of the effectiveness of such retirement. The Board of Directors may terminate the
appointment of the Depositary but shall not remove the Depositary unless and until a successor Depositary shall have
been appointed to act in the place thereof.

Art. 29. Dissolution of the Company.
29.1 The Company may at any time be dissolved by a resolution of the general meeting of Shareholders subject to the

quorum and majority requirements referred to in Article 31 hereof.
29.2 Whenever the share capital falls below two-thirds of the minimum capital indicated in Article 5 hereof, the question

of the dissolution of the Company shall be referred to the general meeting of Shareholders by the Board of Directors.
The general meeting of Shareholders, for which no quorum shall be required, shall decide by a simple majority of the
validly cast votes.

29.3 The question of the dissolution of the Company shall further be referred to the general meeting of Shareholders
whenever the share capital falls below one quarter of the minimum capital set by Article 5 hereof; in such an event, the
general meeting of Shareholders shall be held without any quorum requirements and the dissolution may be decided by
Shareholders holding one quarter of the votes of the Shares represented and validly cast at the meeting.

29.4 The general meeting of Shareholders must be convened so that it is held within a period of forty days from
ascertainment that the net assets of the Company have fallen below two-thirds or one quarter of the legal minimum, as
the case may be.

Art. 30. Liquidation of the Company. The liquidation of the Company may either be voluntary or compulsory, in the
conditions more duly set out in the sales documents of the Company and the applicable law.

Liquidation shall be carried out by one or several liquidators, who may be physical persons or legal entities, appointed
by the general meeting of Shareholders which shall determine their powers and their compensation.

The liquidation of the Company will be carried out in accordance with the provisions of the 2010 Law. Such law
specifies the steps to be taken to enable the Shareholders to participate in the distribution(s) of the liquidation proceeds
and provides for a deposit in escrow at the Caisse de Consignation at the time of the close of the liquidation. Liquidation
proceeds available for distribution to Shareholders in the course of the liquidation that are not claimed by Shareholders
at the close of the liquidation be deposited at the Caisse de Consignation in Luxembourg, where for a period of 30 years
they will be held at the disposal of the Shareholders entitled thereto.

Art. 31. Amendments to the Articles of Incorporation. These Articles of Incorporation may be amended by a general
meeting of Shareholders subject to the quorum and majority requirements provided by the law of 10 August 1915 on
commercial companies, as amended from time to time. For the avoidance of doubt, such quorum and majority require-
ments shall be as follows: fifty percent of the shares issued must be present or represented at the general meeting and a
super-majority of two thirds of the Shareholders present or represented and validly voting is required to adopt a reso-
lution. In the event that the quorum is not reached, the general meeting must be adjourned and re-convened.

There is no quorum requirement for the second meeting but the majority requirement remains unchanged.

Art. 33. Applicable Law. All matters not governed by these Articles of Incorporation shall be determined in accordance
with the law of 10 August 1915 on commercial companies, as amended from time to time, and the 2010 Law, as may be
amended.

Transitory Dispositions

1) The first accounting year will begin on the date of incorporation of the Company and will end on 31 December
2012.

2) The first annual general meeting of Shareholders will be held in 2013.
3) Interim dividends may also be distributed during the Company's first financial year.

Subscription and Payment

The share capital of the Company is subscribed as follows:
- three hundred and ten (310) shares have been subscribed by Pioneer Asset Management S.A., aforementioned, for

the total price of thirty-one thousand euro (EUR 31,000.-).
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Evidence of the above payment totalling thirty-one thousand euro (EUR 31,000.-) was given to the undersigned notary.

The subscriber declared that upon determination by the Board of Directors, pursuant to the Articles of Incorporation,
of the various Classes of Shares which the Company shall have, it will elect the Class or Classes of Shares to which the
Shares subscribed to shall appertain.

Declaration

The undersigned notary herewith declares having verified the existence of the conditions enumerated in article 26-1,
26-3 and 26-5 of the law of 10 August 1915 on commercial companies, as amended and expressly states that they have
been fulfilled.

Expenses

The expenses of the Company as a result of its creation are estimated at approximately EUR 3.000,-.

Resolutions of the sole Shareholder

The incorporating shareholder representing the entire share capital of the Company and considering itself as duly
convened has thereupon passed the following resolutions:

1. The address of the registered office of the Company is set at 4, rue Alphonse Weicker, L-2721 Luxembourg (Grand
Duchy of Luxembourg);

2. The following persons are appointed as directors of the Company until the next annual general meeting of share-
holders to be held in 2013;

- Corinne MASSUYEAU, born in Pessac (France) on 20 May 1972, residing professionally at Portland House 8 th Floor,
Bressenden Place, London, SW1E 5BH (United Kingdom);

- Enrico TURCHI, born in Carrara (Italy) on 20 October 1959, residing professionally at 4, rue Alphonse Weicker,
L-2721 Luxembourg (Grand Duchy of Luxembourg); and

- David Joseph HARTE, born in Dublin on 24 September 1965, residing professionally at 1, George's Quay Plaza,
George's Quay, Dublin 2 (Ireland).

3. The following person is appointed as authorised auditor until the general meeting of shareholders convened to
approve the Company's annual accounts for the first financial year:

KPMG Luxembourg S.à r.l. a company incorporated and existing under the laws of Luxembourg, having its registered
office at 9, allée Scheffer, L-2520 Luxembourg (Grand Duchy of Luxembourg).

WHEREOF, this notarial deed was drawn up in Luxembourg, on the day specified at the beginning of this document.

The undersigned notary who understands and speaks English, states herewith that on request of the appearing parties,
this deed is worded in English.

The document having been read to the proxyholder of the appearing person known to the notary by name, first name,
and residence, the said proxyholder of the appearing person signed together with the notary this deed.

Signé: A. LE POAC, C. DELVAUX.

Enregistré à Redange/Attert, le 03 août 2012. Relation: RED/2012/1047. Reçu soixante-quinze euros 75,00 €

Le Receveur (signé): T. KIRSCH.

POUR EXPEDITION CONFORME, délivrée aux fins de dépôt au Registre de Commerce et des Sociétés de Luxem-
bourg et aux fins de publication au Mémorial C, Recueil des Sociétés et Associations.

Redange-sur-Attert, le 03 août 2012. Me Cosita DELVAUX.

Référence de publication: 2012101062/862.

(120138067) Déposé au registre de commerce et des sociétés de Luxembourg, le 6 août 2012.

March Fund II, Fonds Commun de Placement - Fonds d'Investissement Spécialisé.

Le règlement de gestion de March Fund II modifié daté du 20 avril 2012 a été déposé au registre de commerce et des
sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Pollux Funds S.A.
Signature

Référence de publication: 2012065691/10.

(120093163) Déposé au registre de commerce et des sociétés de Luxembourg, le 7 juin 2012.
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Generali Fund Management S.A., Société Anonyme.

Siège social: L-2520 Luxembourg, 5, allée Scheffer.

R.C.S. Luxembourg B 134.555.

Le règlement de gestion de Generali China coordonné au 23 mai 2012 a été déposé au registre de commerce et des
sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Signature.

Référence de publication: 2012064216/11.

(120090637) Déposé au registre de commerce et des sociétés de Luxembourg, le 4 juin 2012.

March Fund, Fonds Commun de Placement - Fonds d'Investissement Spécialisé.

Le règlement de gestion de March Fund modifié daté du 20 avril 2012 a été déposé au registre de commerce et des
sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Pollux Funds S.A.
Signature

Référence de publication: 2012065692/10.

(120093164) Déposé au registre de commerce et des sociétés de Luxembourg, le 7 juin 2012.

BHF Trust Exklusiv:, Fonds Commun de Placement.

Das mit Wirkung vom 1. August 2012 gültige Verwaltungsreglement 8/2012 des Umbrella-FCP „BHF TRUST Exklusiv:“
wurde beim Handels- und Gesellschaftsregister von Luxemburg hinterlegt.

Zwecks Veröffentlichung im Mémorial, Recueil des Sociétés et Associations.

Luxemburg, den 24.07.2012.
FRANKFURT-TRUST Invest Luxemburg AG
Anell / Tiburzi
Directeur / Fondé de Pouvoir

Référence de publication: 2012101557/12.

(120139064) Déposé au registre de commerce et des sociétés de Luxembourg, le 7 août 2012.

Carpathian Properties S.à r.l., Société à responsabilité limitée.

Siège social: L-1882 Luxembourg, 5, rue Guillaume Kroll.

R.C.S. Luxembourg B 109.155.

Sycamore S.à r.l., Société à responsabilité limitée.

Siège social: L-1882 Luxembourg, 5, rue Guillaume Kroll.

R.C.S. Luxembourg B 114.180.

In the year two thousand and twelve, on the third day of August, before Maître Francis Kesseler, notary residing in
Esch-sur-Alzette (Grand Duchy of Luxembourg),

there appeared:

1. the board of managers of Carpathian Properties S.à r.l., a Luxembourg private limited liability company (société à
responsabilité limitée), with registered office at 5, rue Guillaume Kroll, L-1882 Luxembourg, having a share capital of EUR
12,500 and registered with the Luxembourg Trade and Companies Register (Registre de Commerce et des Sociétés)
under number B 109155 (the Acquiring Company),

hereby represented by Frédéric Pilorget, lawyer (professionally) residing in Luxembourg, by virtue of the resolutions
of the board of managers of the Acquiring Company dated 24 July 2012 a copy of which will remain attached to this deed,
and

2. the board of managers of Sycamore S.à r.l., a Luxembourg private limited liability company (société à responsabilité
limitée), with registered office at 5, rue Guillaume Kroll, L-1882 Luxembourg, having a share capital of EUR 11,335,408
and registered with the Luxembourg Trade and Companies Register (Registre de Commerce et des Sociétés) under
number B 114180 (the Company Being Acquired, and together with the Acquiring Company, the Merging Companies),

95974



L U X E M B O U R G

hereby represented by Frédéric Pilorget, lawyer (professionally) residing in Luxembourg, by virtue of the resolutions
of the board of managers of the Company Being Acquired dated 24 July 2012 a copy of which will remain attached to this
deed.

1. Merger proceedings. The Acquiring Company holds 100% of the share capital of the Company Being Acquired.

The Acquiring Company contemplates to merge with and absorb the Company Being Acquired under the simplified
procedure (the Merger) provided for by articles 278 and seq. of the Luxembourg law dated 10 August 1915 on commercial
companies, as amended (the Law).

2. Merger method.

2.1 General information concerning Merging Companies

(a) The Acquiring Company (article 261(2) a) of the Law)

Carpathian Properties S.à r.l., as the Acquiring Company, is a Luxembourg private limited liability company (société à
responsabilité limitée), with registered office at 5, rue Guillaume Kroll, L-1882 Luxembourg, having a share capital of EUR
12,500 and registered with the Luxembourg Trade and Companies Register (Registre de Commerce et des Sociétés)
under number B 109155.

Carpathian Properties S.à r.l. was formed for an unlimited period on 5 July 2005 pursuant to a deed of Maître Paul
Bettingen, notary public, then residing in Niederanven, Grand Duchy of Luxembourg, published in the Mémorial, Recueil
des Sociétés et Associations, C -N° 1238 of 19 November 2005. The articles of association of Carpathian Properties S.à
r.l. have been amended for the last time on 21 September 2006 pursuant to a deed of Maître Paul Bettingen, then residing
in Niederanven, published in the Mémorial, Recueil des Sociétés et Associations C, n° 2135, on 15 November 2006.

Its share capital currently stands at EUR 12,500 and is divided into 375 class A shares and 125 class B shares, having a
nominal value of EUR 25 each, issued and fully paid up.

The object of the Acquiring Company is the following:

" Art. 5. The company shall have as its business purpose the holding of participations, in any form whatsoever, in
Luxembourg and foreign companies, the acquisition by purchase, subscription, or in any other manner as well as the
transfer by sale, exchange or otherwise of stock, bonds, debentures, notes and other securities of any kind, the possession,
the administration, the development and the management of its portfolio.

The company may participate in the establishment and development of any financial, industrial or commercial enter-
prises and may render any assistance by way of loan, guarantees or otherwise to subsidiaries or affiliated companies. The
company may borrow in any form.

In general, it may take any controlling and supervisory measures and carry out any financial, movable or immovable,
commercial and industrial operation, which it may deem useful in the accomplishment and development of its purpose.
"

(b) The Company Being Acquired (art 261(2) a) of the Law)

Sycamore S.à r.l., as the Company Being Acquired, is a Luxembourg private limited liability company (société à res-
ponsabilité limitée), whose registered office is at 5, rue Guillaume Kroll, L -1882 Luxembourg and which is registered
with the Luxembourg Trade and Companies Register (Registre de Commerce et des Sociétés) under number B 114180.

Sycamore S.à r.l. was formed for an unlimited period on 1 February 2006 pursuant to a deed of Maître Henri Beck,
notary public, residing in Echternach, Grand Duchy of Luxembourg, published in the Mémorial, Recueil des Sociétés et
Associations, C-N° 893 of 6 May 2006. The articles of association of Sycamore S.à r.l. have been amended for the last
time on 5 May 2011 pursuant to a deed of Maître Francis Kesseler, residing in Esch-sur-Alzette, published in the Mémorial,
Recueil des Sociétés et Associations C-N° 1681 of 26 July 2011.

Its share capital currently stands at EUR 11,335,408 divided into 290,205 shares with a par value of EUR 39.06 fully
issued and paid up.

The object of the Company Being Acquired is the following:

" Art. 2. The corporation may carry out any commercial, industrial or financial operations, any transactions in respect
of real estate or moveable property, which the corporation may deem useful to the accomplishment of its purposes.

The corporation may furthermore carry out all transactions pertaining directly or indirectly to the acquiring of parti-
cipating interests in any enterprises in whatever form and the administration, management, control and development of
those participating interests.

In particular, the corporation may use its funds for the establishment, management, development and disposal of a
portfolio consisting of any securities and patents of whatever origin, and participate in the creation, development and
control of any enterprise, the acquisition, by way of investment, subscription, underwriting or option, of securities and
patents, to realize them by way of sale, transfer, exchange or otherwise develop such securities and patents, grant to
companies in which the corporation has a participating interest, any support, loans, advances or guarantees.

The corporation may borrow in any form, except by way of public offer. It may issue by way of private placement only,
notes, bonds and debentures and any kind of debt securities in registered form and subject to transfer restrictions. The
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corporation may lend funds including the proceeds of any borrowings and/or issues of debt securities to its subsidiaries
or affiliated companies."

2.2 Date of Merger's performance for accounting purpose (article 261 (2) e) of the Law)
The operations of the Company Being Acquired shall be treated as for accounting purposes as being carried out on

behalf of the Acquiring Company as of 30 June 2012.
2.3 Rights conferred to Shareholders or Holders of securities (article 261(2) f) of the Law)
There are no rights conferred or measures proposed by the Acquiring Company to shareholders having special rights

and to the holders of securities other than shares.
2.4 Special advantage granted to members of the board of managers/sole manager or to the auditors of the Merging

Companies (article 261(2) g) of the Law)
There are no special advantages granted neither to the members of the board of managers/sole manager nor to any

auditors of the Merging Companies.
2.5 Date of Merger's effects with regard to the Merging Companies
In the absence of either the calling of a Meeting (as hereinafter defined) or the refusal of this Merger Proposal by a

Meeting (as hereinafter defined), the Merger shall take effect as between the Merging Companies one month after the
publication of the present Merger Proposal in the official gazette (Mémorial C, Recueil des Sociétés et Associations) in
accordance with article 9 of the Law (the Effective Date).

3. Additional note.
3.1 The effect of the Merger shall be inter alia, the transfer of all assets and liabilities of the Company Being Acquired

to the Acquiring Company in accordance with the provisions of article 274 of the Law.
3.2 The Acquiring Company will proceed to the perfection formalities where required in order to give effect to the

Merger and to the transfer of all assets and liabilities from the Company Being Acquired to the Acquiring Company and
communicate in respect of the Jaw provisions all necessary information to the shareholders.

3.3 The Merger will be performed in respect of the legal provision and articles of association of both Merging Com-
panies.

3.4 All the shareholders of the Acquiring Company are entitled, at least one month before the Effective Date (the
Period), to inspect at the registered office of the Acquiring Company the documents indicated in article 267 (1) a), b) and
c) of the Law and can obtain a free copy of these documents on demand.

3.5 One or more shareholders of the Acquiring Company holding at least 5% (five per cent) of the shares in the
subscribed capital are entitled during the Period to require that a general meeting of the shareholders of the Acquiring
Company (the Meeting) be called in order to decide whether to approve the Merger.

3.6 In the absence of either the calling of a Meeting or the refusal of this Merger Proposal by a Meeting, the Merger
will be binding vis-à-vis third parties on the date of publication of the notary's certificate in the official gazette (Mémorial
C, Recueil des Sociétés et Associations) according to articles 273 (1) and 9 of the Law.

3.7 The Company Being Acquired will cease to exist and all the issued shares will be cancelled.
3.8 The Merging Companies will comply with all legal provisions concerning the statements of possible tax payments

or tax resulting from the performance of the transfer of all assets and liabilities in relation with the Merger proceedings.
3.9 Discharge (quitus) is given to the board of managers of the Company Being Acquired for the performance of his

mandate until the Effective Date.
3.10 The documents and books of the Company Being Acquired are to be kept at the registered office of the Acquiring

Company, being 5, rue Guillaume Kroll, L-1882 Luxembourg.
3.11 Following the Effective Date, the Acquiring Company will take possession of all the originals of the constitutive

and corrective documents as well as the books and other accounting documents, titles deed or relevant papers concerning
all the company's assets, relevant papers concerning company's realized operations, the securities along with all the
contracts, archives, pieces of information in relation with the elements and rights given.

The present Merger Proposal will be deposited with the Luxembourg Trade and Company Register and published in
the official gazette at least one month ahead of the taking into effect of the operation between the Merging Companies,
in accordance with articles 262 and 279 (1) a) of the Law for each of the Merging Companies.

The undersigned notary hereby certifies the existence and legality of the present Merger Proposal and of the actions
and formalities in accordance with article 271 (2) of the Law.

The expenses, costs, remunerations and charges in any form whatsoever, which shall be borne by the Acquiring
Company as a result of the present deed, are estimated to be approximately one thousand five hundred euro (€ 1,500.-).

Whereof the present notarial deed was drawn up in Luxembourg, on the date mentioned at the beginning of this
document. The document having been read to the proxyholder of the appearing parties, said proxyholder signed together
with us the notary, the present original deed.

The present Merger Proposal is worded in English followed by a French translation. In case of discrepancy between
the English and the French text, the English will prevail.
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Suit la traduction française

L'an deux mille douze, le troisième jour du mois d'août, par devant Maître Francis Kesseler, notaire de résidence à
Esch-sur-Alzette (Grand-Duché de Luxembourg), ont comparu:

1. le conseil de gérance de Carpathian Properties S.à r.l., une société à responsabilité limitée organisée selon le droit
Luxembourgeois, ayant son siège social au 5, rue Guillaume Kroll, L-1882 Luxembourg, immatriculée auprès du Registre
de Commerce et des Sociétés de Luxembourg sous le numéro B 109155, et ayant un capital social de EUR 12.500 (la
Société Absorbante),

représenté par Me Frédéric Pilorget, avocat, demeurant (professionnellement) à Luxembourg, en vertu d'un pouvoir
conféré par décision du conseil de gérance de la Société Absorbante du 24 juillet 2012 dont une copie restera annexée
au présent acte;

2. le conseil de gérance de Sycamore S.à r.l., une société à responsabilité limitée de droit luxembourgeois ayant son
siège social au 5, rue Guillaume Kroll, L-1882 Luxembourg, immatriculée auprès du Registre de Commerce et des Sociétés
de Luxembourg sous le numéro B 114180 et ayant un capital social de EUR 11.335.408 (la Société Absorbée et ensemble
avec la Société Absorbante, les Sociétés Fusionnées),

représenté par Me Frédéric Pilorget, avocat, demeurant (professionnellement) à Luxembourg, en vertu d'un pouvoir
conféré par décision du conseil de gérance de la Société Absorbée du 24 juillet 2012 dont une copie restera annexée au
présent acte.

1. Description de la fusion. La Société Absorbante détient 100% du capital social de la Société Absorbée.

La Société Absorbante prévoit de fusionner et d'absorber la Société Absorbée selon les modalités de la procédure de
fusion simplifiée (la Fusion) conformément aux articles 278 et suivants de la loi du 10 août 1915 sur les sociétés com-
merciales, telle que modifiée (la Loi).

2. Modalités de la fusion.

2.1 Renseignements généraux concernant les Sociétés Fusionnées

(a) La Société Absorbante (art. 261 (2) a) de la Loi)

Carpathian Properties S.à r.l., la Société Absorbante, est une société à responsabilité limitée organisée selon le droit
Luxembourgeois, ayant son siège social au 5, rue Guillaume Kroll, L-1882 Luxembourg, immatriculée auprès du Registre
de Commerce et des Sociétés de Luxembourg sous le numéro B 109155.

Carpathian Properties S.à r.l. a été constituée le 5 juillet 2005 en vertu d'un acte de Maître Paul Bettingen, notaire
résidant alors à Niederanven, Grand-Duché de Luxembourg et publié au Mémorial C, Recueil des Sociétés et Associations
N°1238 le 19 novembre 2005. Les statuts de Carpathian Properties S.à r.l. ont été modifiés pour la dernière fois en date
du 21 septembre 2006 suivant un acte de Maître Paul Bettingen, notaire alors de résidence à Niederanven, Grand-Duché
de Luxembourg, publié au Mémorial, Recueil des Sociétés et Associations, C, sous le N° 2135, en date du 15 novembre
2006.

Le capital social émis de la Société Absorbante est de EUR 12.500 (douze mille cinq cents euros), représenté par 375
(trois cent soixante-quinze) parts sociales de classe A et par 125 (cent vingt-cinq) parts sociales de classe B d'une valeur
nominale de EUR 25 (vingt-cinq euros) chacune, toute entièrement libérées.

L'objet social de la Société Absorbante est le suivant:

" Art. 5. La société a pour objet la prise de participations, sous quelque forme que ce soit, dans des entreprises
luxembourgeoises ou étrangères, l'acquisition par achat, souscription ou de toute autre manière, ainsi que l'aliénation par
vente, échange ou de toute autre manière de titres, obligations, créances, billets et autres valeurs de toutes espèces, la
possession, l'administration, le développement et la gestion de son portefeuille.

La société peut participer à la création et au développement de n'importe quelle entreprise financière, industrielle ou
commerciale et prêter tous concours, que ce soit par des prêts, garanties ou de toute autre manière à des sociétés filiales
ou affiliées. La société peut emprunter sous toutes les formes et procéder à l'émission d'obligations.

D'une façon générale, elle peut prendre toutes mesures de contrôle et de surveillance et faire toutes opérations
financières, commerciales et industrielles qu'elle jugera utiles à l'accomplissement ou au développement de son objet."

(b) La Société Absorbée (art. 261 (2) a) de la Loi)

Sycamore S.à r.l., la Société Absorbée, est une société à responsabilité limitée de droit luxembourgeois ayant son siège
social au 5, rue Guillaume Kroll, L-1882 Luxembourg, immatriculée auprès du Registre de Commerce et des Sociétés de
Luxembourg sous le numéro B 114180.

Sycamore S.à r.l. a été constituée suivant acte reçu par Maître Henri Beck, notaire résidant à Echternach, Grand-Duché
de Luxembourg, en date du 1 er février 2006, publié au Mémorial, Recueil des Sociétés et Associations - C, N° 893 en
date du 6 mai 2006. Les statuts de Sycamore S.à r.l. ont été modifiés pour la dernière fois en date du 5 mai 2011 suivant
un acte de Maître Francis Kesseler, notaire de résidence à Esch-sur-Alzette, Grand-Duché de Luxembourg, publié au
Mémorial, Recueil des Sociétés et Associations, C, sous le N° 1681, en date du 26 juillet 2011.
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Le capital social émis de la Société Absorbée est de EUR 11.335.408 (onze millions trois cent trente-cinq mille quatre
cent huit euros), représenté par 290.205 (deux cent quatre-vingt-dix mille deux cent cinq) parts sociales ayant une valeur
nominale de EUR 39,06 (trente-neuf euros et six centimes) chacune.

L'objet social de la Société Absorbée est le suivant:

" Art. 2. La société pourra accomplir toutes opérations commerciales, industrielles ou financières, ainsi que tous
transferts de propriété immobiliers ou mobiliers.

La société a, en outre, pour objet toutes les opérations se rapportant directement ou indirectement à la prise de
participations sous quelque forme que ce soit, dans toute entreprise, ainsi que l'administration, la gestion, le contrôle et
le développement de ces participations.

Elle pourra notamment employer ses fonds à la création, à la gestion, à la mise en valeur et à la liquidation d'un
portefeuille se composant de tous titres et brevets de toute origine, participer à la création, au développement et au
contrôle de toute entreprise, acquérir par voie d'apport, de souscription, de prise ferme ou d'option d'achat et de toute
autre manière, tous titres et brevets, les réaliser par voie de vente, de cession, d'échange ou autrement, faire mettre en
valeur ces affaires et brevets, accorder aux sociétés auxquelles elle s'intéresse tous concours, prêts, avances ou garanties.

La société peut emprunter, sous quelque forme que ce soit, sauf par voie d'offre publique. Elle peut procéder, uni-
quement par voie de placement privé, à l'émission de titres, obligations, bons de caisse et tous titres de dettes sous forme
nominative et soumise à des restrictions de transfert. La société peut accorder tous crédits, y compris le produit de prêts
et/ou émissions de valeurs mobilières, à ses filiales ou sociétés affiliées."

2.2 Date de considération de la Fusion d'un point de vue comptable (art. 261 (2) e) de la Loi)

La date à partir de laquelle les opérations de la Société Absorbée sont considérées du point de vue comptable comme
accomplies, pour compte de la Société Absorbante, est le 30 juin 2012.

2.3 Droits conférés aux Associés ou Porteurs de titres (article 261(2) f) de la Loi)

Il n'y a pas lieu, pour la Société Absorbante, de proposer des droits ou mesures aux associés jouissant de droits spéciaux
et aux porteurs de titres autres que des parts sociales.

2.4 Avantages particuliers attribués aux membres du conseil de gérance / gérant unique ou aux commissaires aux
comptes des Sociétés Fusionnées (art. 261 (2) g) de la Loi)

Aucun avantage particulier n'est attribué ni aux gérants / gérant unique ni aux organes de surveillance et de contrôle
des comptes des Sociétés Fusionnées.

2.5 Date d'effet de la Fusion entre les Sociétés Fusionnées

A défaut de convocation d'une Assemblée (telle que définie ci-après) ou de rejet du Projet de Fusion par celle-ci, la
Fusion prendra effet entre les Sociétés Fusionnées à la date d'émission d'un certificat établi par le notaire conformément
aux articles 273 (1) de la Loi, c'est-à-dire un mois après la publication du présent Projet de Fusion dans le journal officiel
(Mémorial C, Recueil des Sociétés et Association) en vertu de l'article 9 de la Loi. (la Date d'Effet).

3. Mentions complémentaires.

3.1 L'effet de la fusion doit être entre autre par le transfert des tous actifs et passifs de la Société Absorbée à la Société
Absorbante en accord avec les dispositions de l'article 274 de la Loi.

3.2 La Société Absorbante procédera à toutes les formalités nécessaires ou utiles pour donner effet à la Fusion et à la
cession de tous les avoirs et obligations par la Société Absorbée à la Société Absorbante et communiquera toutes infor-
mations utiles à ses associés de la manière prescrite par la Loi.

3.3 La Fusion sera réalisée en respectant les prescriptions légales et les dispositions statutaires des deux Sociétés
Fusionnées.

3.4 Tous les associés de la Société Absorbante ont le droit, au moins un mois avant la Date d'Effet (la Période), de
prendre connaissance au siège social de la Société Absorbante des documents indiqués à l'article 267 (1) a) b) et c) de la
Loi et peuvent en obtenir une copie intégrale sur demande.

3.5 Un ou plusieurs associés de la Société Absorbante détenant au moins cinq pour cent des parts sociales du capital
souscrit ont le droit de requérir, pendant la Période, la convocation d'une assemblée générale des associés de la Société
Absorbante (l'Assemblée) appelée à se prononcer sur l'approbation de la Fusion.

3.6 A défaut de convocation d'une Assemblée ou de rejet du Projet de Fusion par celle-ci, la Fusion deviendra définitive
à l'égard des tiers à la date de la publication du certificat établi par le notaire dans le journal officiel (Mémorial, Recueil
des Sociétés et Associations C) en vertu des articles 273 (1) et 9 de la Loi.

3.7 La Société Absorbée cessera d'exister et toutes les parts sociales qu'elle a émises seront annulées.

3.8 Les Sociétés Fusionnées se conformeront à toutes dispositions légales en vigueur en ce qui concerne les déclarations
à faire pour le paiement des impositions éventuelles ou taxes résultant de la réalisation définitive des apports faits au titre
de la Fusion, comme indiqué ci-après.

3.9 Décharge pleine et entière est accordée aux membres du conseil de gérance de la Société Absorbée pour l'exercice
de son mandat jusqu'à la Date d'Effet.
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3.10 Les documents sociaux de la Société Absorbée seront conservés au siège de la Société Absorbante au 5, rue
Guillaume Kroll, à L-1882 Luxembourg.

3.11 Suivant la Date d'Effet, la Société Absorbée remettra à la Société Absorbante les originaux de tous les actes
constitutifs et modificatifs ainsi que les livres et autres documents comptables, les titres de propriété ou actes justificatifs
de propriété de tous les éléments d'actif, les justificatifs des opérations réalisées, les valeurs mobilières ainsi que tous les
contrats, archives et informations relatifs aux éléments et droits apportés.

Le présent Projet de Fusion sera déposé auprès du registre de commerce et des sociétés, un mois au moins avant que
l'opération ne prenne effet entre les Sociétés Fusionnées, conformément à l'article 262 et 279 a) de la Loi pour chacune
des Sociétés Fusionnées.

Le notaire soussigné atteste la légalité du présent Projet de Fusion conformément à l'article 271 (2) de la Loi.

Tous frais, droits et honoraires dus au titre de la Fusion seront supportés par la Société Absorbante en raison du
présent acte et sont estimés à mille cinq cents euros (€ 1.500,-)

Dont acte, fait et passé à Luxembourg, date qu'en tête. Après lecture faite et interprétation donnée au mandataire des
parties comparantes, ledit mandataire a signé avec Nous notaire le présent acte.

Le présent Projet de Fusion a été établi en anglais suivi d'une version française. En cas de divergence entre le texte
anglais et le texte français, le texte anglais fera foi.

Signé: Pilorget, Kesseler

Enregistré à Esch/Alzette Actes Civils, le 06 août 2012. Relation: EAC/2012/10560. Reçu soixante-quinze euros 75,00
€.

Le Receveur (signé): Santioni A.

POUR EXPEDITION CONFORME délivrée à la société sur demande pour servir à des fins de dépôt au Registre de
Commerce et des Sociétés à Luxembourg.

Esch/Alzette, le 06 août 2012. Francis KESSELER.

Référence de publication: 2012101966/271.

(120139537) Déposé au registre de commerce et des sociétés de Luxembourg, le 7 août 2012.

Becton Dickinson Luxembourg Finance S.à r.l., Société à responsabilité limitée.

Capital social: USD 2.439.896,00.

Siège social: L-1931 Luxembourg, 13-15, avenue de la Liberté.

R.C.S. Luxembourg B 163.996.

In the year two thousand and twelve, on the third day of August.

Before Us, Maître Carlo Wersandt, notary residing in Luxembourg, in replacement of Maître Henri Hellinckx, notary
residing in Luxembourg, who will be the depositary of the present deed.

There appeared:

Becton Dickinson Bermuda L.P, a Bermuda exempted limited partnership, having its registered office at Canon's Court,
22 Victoria Street, Hamilton HM12, Bermuda and registration number 45698 (the "Sole Shareholder"),

hereby represented by Mr. Régis Galiotto, notary clerk, with professional address at 101, rue Cents, L-1319 Luxem-
bourg, Grand-Duchy of Luxembourg, by virtue of a proxy given under private seal.

Such proxy having been signed "ne varietur" by the proxy holder acting on behalf of the appearing party and the
undersigned notary shall remain attached to this deed to be filed with such deed with the registration authorities.

The appearing party, represented as stated here above, has requested the undersigned notary to record as follows:

I.- The appearing party is the Sole Shareholder of "Becton Dickinson Luxembourg Finance S.à r.l.", a private limited
liability company ("société à responsabilité limitée") organized and existing under the laws of Luxembourg, with its re-
gistered address at 13-15 Avenue de la Liberté, L-1931 Luxembourg, Grand-Duchy of Luxembourg, incorporated by a
deed enacted by Maître Henri Hellinckx on 26 September 2011, published in the "Mémorial C, Recueil Spécial des Sociétés
et Associations" ("Mémorial C") on 25 October 2011 number 2581 and registered with the Luxembourg Trade and
Companies Register under number B 163.996 (the "Absorbing Company").

The articles of association of the Absorbing Company have been amended for the last time pursuant to a deed enacted
by Maître Henri Hellinckx on 18 April 2012 published in the Mémorial C on 13 June 2012 number 1476.

II.- That the Absorbing Company is the sole shareholder of "Becton Dickinson Finance B.V.", a private limited liability
company organized and existing under the laws of the Netherlands, having its corporate seat in Breda, the Netherlands,
with its registered office at Bredaseweg 185, 4872 LA Etten-Leur, the Netherlands, and registered with the Trade Register
of the Chamber of Commerce for Zuidwest-Nederland (handelsregister van de Kamer van Koophandel voor Zuidwest-
Nederland) under number 28043143 (the "Absorbed Company").
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It is intended to merge the Absorbed Company into the Absorbing Company, whereby the Absorbed Company will
cease to exist, and its entire assets and liabilities will be transferred to the Absorbing Company (the "Merger").

III.- That the 2,439,896 (two million four hundred thirty-nine thousand eight hundred ninety-six) shares of a nominal
value of USD 1 (one United States Dollar) each, representing the whole share capital of the Absorbing Company, are
represented so that the Sole Shareholder can validly decide on all the items of the agenda of which the Sole Shareholder
of the Absorbing Company expressly state having been duly informed beforehand.

IV.- The agenda of the meeting is the following:

Agenda

1. Waiving of notice right;

2. Presentation of (i) the common terms of merger established by Becton Dickinson Luxembourg Finance S.a r.l. and
Becton Dickinson Finance B.V. and (ii) the joint explanatory report of Becton Dickinson Luxembourg Finance S.a r.l. and
Becton Dickinson Finance B.V. and acknowledgement of the availability of documents in relation to the merger;

3. Approval of the absorption of Becton Dickinson Finance B.V. by Becton Dickinson Luxembourg Finance S.a r.l. as
described in the above-mentioned common terms of merger; and

4. Miscellaneous.

After the foregoing was approved, the Sole Shareholder of the Absorbing Company declares the following:

First resolution:

It is resolved that the Sole Shareholder waives its right to the prior notice of the current meeting; the Sole Shareholder
acknowledges being sufficiently informed on the agenda and considers being validly convened and therefore agrees to
deliberate and vote upon all the items of the agenda. It is further resolved that all the relevant documentation has been
put at the disposal of the Sole Shareholder within a sufficient period of time in order to allow it to examine carefully each
document.

Second resolution:

The board of managers of the Absorbing Company has approved the common terms of merger between the Absorbing
Company and the Absorbed Company (the "Common Terms of Merger") on 13 June 2012.

Common Terms of Merger

The Common Terms of Merger have been executed by the Absorbing Company and the Absorbed Company under
private seal on 26 June 2012 and published in the Memorial C, number 1656 dated 2 July 2012. Further, the Common
Terms of Merger have been published in the Trouw (a Dutch national newspaper) and in the Dutch State Gazette on 29
June 2012 in accordance with Dutch law.

Joint explanatory report of the Absorbing Company and the Absorbed Company

The board of managers of the Absorbing Company and the managing directors of the Absorbed Company have adopted
and executed a joint explanatory merger report on 26 June 2012, relating to the Merger.

Public documentation

In accordance with Article 267 of the Luxembourg Law on Commercial Companies dated 10 August 1915, as amended,
and following a notice addressed by the Absorbing Company to its Sole Shareholder, the legal documentation in relation
to the Merger has been made available for inspection by the Sole Shareholder at the registered office of the Absorbing
Company.

After the foregoing was approved by the Sole Shareholder of the Absorbing Company, the following resolution has
been taken:

Third resolution:

It is resolved to approve the Merger, which is described in the Common Terms of Merger.

The Merger shall become effective between the merging companies and towards third parties upon the publication of
this notarial deed in the Mémorial C. As of the date of the publication, the Absorbed Company will cease to exist and its
assets and liabilities shall be transferred by operation of law to the Absorbing Company under universal succession of
title.

Declaration

The undersigned notary attests, in accordance with the provisions of article 271(2) of the Law, the existence and
legality of the deed and formalities incumbent upon the Company and of the Cross Border Merger Project.

Estimate of costs

The costs, expenses, fees and charges, in whatsoever form, which are to be borne by the Absorbing Company or
which shall be charged to it in connection with the above mentioned merger, have been estimated at about seven thousand
Euros (7,000.- EUR).
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There being no further business before the meeting, the same was thereupon adjourned.

Whereof, the present notarial deed was drawn up in Luxembourg on the day named at the beginning of this document.

The document having been read to the person appearing, it signed together with us, the notary, the present original
deed.

The undersigned notary who understands and speaks English states herewith that on request of the above appearing
person, the present deed is worded in English followed by a French translation. On request of the same appearing person
and in case of discrepancies between the English and the French text, the English version will prevail.

Suit la traduction française du texte qui précède

L'an deux mille douze, le troisième jour du mois d'août.

Pardevant Nous, Maître Carlo Wersandt, notaire de résidence à Luxembourg, en remplacement de Maître Henri
Hellinckx, notaire de résidence à Luxembourg, qui restera le dépositaire des présentes.

A comparu:

Becton Dickinson Bermuda L.P., une société des Bermudes, ayant son siège social sis à Canon's Court, 22 Victoria
Street, Hamilton HM12, Bermudes et enregistrée sous le numéro 45698 Associé Unique»);

ici représenté par M. Régis Galiotto, clerc de notaire, avec adresse professionnelle sise au 101, rue Cents, L-1319
Luxembourg, Grand-Duché de Luxembourg, en vertu d'une procuration donnée sous seing privé.

Ladite procuration ayant été paraphée «ne varietur» par le mandataire agissant au nom de la partie comparante et le
notaire soussigné, restera annexée au présent acte pour être soumise avec celui-ci aux formalités d'enregistrement.

La partie comparante, ainsi représentée, a requis le notaire d'acter ce qui suit:

I.- La partie comparante est l'Associé Unique de «Becton Dickinson Luxembourg Finance S.à r.l.», une société à res-
ponsabilité limitée de droit Luxembourgeois, ayant son siège social sis au 13-15 Avenue de la Liberté, L-1931 Luxembourg,
Grand-Duché de Luxembourg, constituée par acte notarié reçu par Maître Henri Hellinckx en date du 26 Septembre
2011, publié au «Mémorial C, Recueil des Sociétés et Associations» («Mémorial C») le 25 octobre 2011 numéro 2581
et immatriculée auprès du Registre de Commerce et des Sociétés de Luxembourg sous le numéro B 163.996 (la «Société
Absorbante»).

Les statuts de la Société Absorbante ont été modifiés pour la dernière fois en vertu d'un acte reçu par Maître Henri
Hellinckx le 18 avril 2012 publié au Mémorial C le 13 juin 2012 numéro 1476.

II- La Société Absorbante est l'associé unique de «Becton Dickinson Finance B.V.», une société à responsabilité limitée
constituée et existant selon les lois des Pays-Bas, ayant son administration centrale sise à Breda, Pays-Bas et son siège
social à Bredaseweg 185, 4872 LA Etten-Leur, Pays-Bas et immatriculée au Registre du Commerce de la Chambre de
Commerce de Zuidwest-Nederland (handelsregister van de Kamer van Koophandel voor Zuidwest-Nederland) sous le
numéro 28043143 (la «Société Absorbée»)

Il est envisagé de fusionner la Société Absorbée au sein de la Société Absorbante, par laquelle la Société Absorbée
cessera d'exister et la totalité de ses actifs et passifs seront transférés à la Société Absorbante (la «Fusion»)

III.- Les 2.439.896 (deux millions quatre cent trente-neuf mille huit cent quatre-vingt seize) parts sociales d'une valeur
nominale de 1 USD (un Dollar Américain) chacune, représentant l'intégralité du capital social de la Société Absorbante,
sont représentées de sorte que l'Associé Unique peut valablement se prononcer sur tous les points figurant à l'ordre du
jour dont l'Associé Unique reconnaît expressément avoir été dûment informé.

IV.- L'ordre du jour de l'assemblée est le suivant:

Ordre du jour

1. Renonciation au droit de convocation préalable;

2. Présentation du (i) projet commun de fusion établi par Becton Dickinson Luxembourg Finance S.à r.l. et Becton
Dickinson Finance B.V. et (ii) du rapport explicatif commun de Becton Dickinson Luxembourg Finance S.à r.l. et Becton
Dickinson Finance B.V. et reconnaissance de la mise à disposition des documents en rapport avec la fusion;

3. Approbation de l'absorption de Becton Dickinson Finance B.V. par Becton Dickinson Luxembourg Finance S.à r.l.
telle que décrite dans le projet commun de fusion ci-dessus visé; et

4. Divers.

Suite à l'approbation de ce qui précède, l'Associé Unique de la Société Absorbante déclare ce qui suit:

Première résolution:

Il est décidé que l'Associé Unique renonce à son droit de convocation préalable à la présente assemblée; l'Associé
Unique reconnaît avoir été suffisamment informé de l'ordre du jour et considère avoir été valablement convoqué et en
conséquence accepte de délibérer et de voter sur tous les points portés à l'ordre du jour. Il est en outre décidé que
l'ensemble de la documentation pertinente a été mise à la disposition de l'Associé Unique dans un laps de temps suffisant
afin de lui permettre un examen attentif de chaque document.
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Seconde résolution:

Le conseil de gérance de la Société Absorbante a approuvé le projet commun de fusion entre la Société Absorbante
et la Société Absorbée (le "Projet Commun de Fusion") le 13 juin 2012.

Projet Commun de Fusion
Le Projet Commun de Fusion a été signé par la Société Absorbante et par la Société Absorbée sous seing privé le 26

juin 2012 et publié au Mémorial C, numéro 1656 en date 2 juillet 2012. Par ailleurs, le Projet Commun de Fusion a été
publié dans le Trouw (un journal national néerlandais) et dans le journal officiel néerlandais le 29 juin 2012 conformément
à la loi néerlandaise.

Rapport explicatif commun de la Société Absorbante et de la Société Absorbée
Le conseil de gérance de la Société Absorbante et les administrateurs de la Société Absorbée ont adopté et signé un

rapport explicatif le 26 juin 2012, relatif à la Fusion.
Documentation mise à disposition
Conformément à l'Article 267 de la Loi luxembourgeoise en date du 10 août 1915 sur les sociétés commerciales, telle

que modifiée, et suivant un avis adressé par la
Société Absorbante à son Associé Unique, la documentation légale relative à la Fusion a été mise à disposition pour

inspection par l'Associé Unique au siège social de la Société Absorbante.
Suite à l'approbation de ce qui précède par l'Associé Unique de la Société Absorbante, les résolutions suivantes ont

été prises:

Troisième résolution:

Il est décidé d'approuver la Fusion, comme décrite dans le Projet de Fusion.
La Fusion prendra effet entre les sociétés fusionnantes et à l'égard des tiers à la date de publication du présent acte

notarié au Mémorial C. A compter de cette date de publication, la Société Absorbée cessera d'exister et la totalité de
ses actifs et passifs seront transférés par effet de la loi à la Société Absorbante par transmission de patrimoine universelle.

Déclaration

Le notaire instrumentant atteste, conformément aux dispositions de l'article 271 (2) de la Loi, l'existence et la légalité
des actes et formalités incombant à la Société et du Projet de Fusion Transfrontalière.

Estimation des coûts

Les coûts, frais, taxes et charges, sous quelque forme que ce soit, devant être supportés par la Société Absorbante ou
devant être payés par elle en rapport avec la fusion ci-dessus visée, ont été estimés à sept mille Euros (7.000.- EUR).

Aucun autre point n'ayant à être traité devant l'assemblée, celle-ci a été ajournée.

Dont Acte, à la suite de laquelle le présent acte notarié a été rédigé à Luxembourg, au jour fixé au début de ce document.
Lecture ayant été faite de ce document à la personne présente, elle a signé avec nous, notaire, l'original du présent

acte.
Le notaire soussigné, qui comprend et parle anglais, déclare que sur demande de la personne présente à l'assemblée,

le présent acte est établi en anglais suivi d'une traduction en français. Sur demande des mêmes personnes présentes, en
cas de divergences entre les textes anglais et français, la version anglaise prévaudra.

Signé: R. GALIOTTO et C. WERSANDT.
Enregistré à Luxembourg A.C., le 3 août 2012. Relation: LAC/2012/37278. Reçu soixante-quinze euros (75.- EUR)

Le Receveur (signé): I. THILL.
- POUR EXPEDITION CONFORME - Délivrée à la société sur demande.

Luxembourg, le 7 août 2012.

Référence de publication: 2012102050/180.
(120139758) Déposé au registre de commerce et des sociétés de Luxembourg, le 8 août 2012.

Retail Operating Company Luxembourg, Société à responsabilité limitée.

Capital social: EUR 450.000,00.
Siège social: L-8069 Bertrange, 20, rue de l'Industrie.

R.C.S. Luxembourg B 90.938.

Extrait du procès-verbal de l'Assemblée Générale Extraordinaire du 11 juillet 2012

L'associé décide:
- de remplacer Fabio Radelli, né le 16 mai 1965 à la Tronche, France, domicilié a 1050 Bruxelles, Square Goldschmidt

8, comme gérant du conseil de gérance de la société par Stine Solheim, née le 25 janvier 1972 à Molde, Norvège, domiciliée
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à Bjerkelundsveien 47B, 1358 Jar, Norvège, à partir du 1 er juillet 2012. Son mandat prendra fin à la date de l'Assemblée
Générale de 2018.

Pour copie conforme
J. Maertz

Référence de publication: 2012085469/16.
(120120592) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 juillet 2012.

Aero 1 Global & International S.à r.l., Société à responsabilité limitée.

Capital social: EUR 6.670.861,73.
Siège social: L-1536 Luxembourg, 2, rue du Fossé.

R.C.S. Luxembourg B 124.659.

L’assemblée générale ordinaire des actionnaires, tenue en date du 25 mai 2012, a décidé d’accepter:
- la démission de Nicole Götz en qualité de gérant de la Société avec effet au 25 mai 2012.
- la nomination avec effet au 25 mai 2012 et pour une durée indéterminée, en qualité de gérant de la Société de Marielle

Stijger, née à Capelle aan den IJssel (Pays-Bas), le 10 décembre 1969, et ayant son adresse professionnelle au 2, rue du
Fossé, L-1536 Luxembourg.

Le Conseil de Gérance sera, à partir du 25 mai 2012, composé comme suit:
- Marielle STIJGER, gérant
- Maxime NINO, gérant
- Dominique LE GAL, gérant
- Michael FURTH, gérant
- Véronique MENARD, gérant
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Pour la Société
Dominique Le Gal
Gérant

Référence de publication: 2012085695/23.
(120121890) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

China Opportunity S.A. SICAR, Société Anonyme sous la forme d'une Société d'Investissement en Capital
à Risque.

Siège social: L-1130 Luxembourg, 37, rue d'Anvers.
R.C.S. Luxembourg B 120.970.

Extrait des résolutions prises lors de l'assemblée générale annuelle des actionnaires de la société en date du 21 juin 2012

Le mandat des administrateurs de la Société a été renouvelé pour une période se terminant à l'assemblée générale
annuelle appelée à approuver les comptes de l'exercice social clos au 31 décembre 2012:

- Monsieur François BROUXEL, demeurant professionnellement au 69, Boulevard de la Pétrusse, L-2320 Luxembourg,
- Madame Samia RABIA, demeurant professionnellement au 69, Boulevard de la Pétrusse, L-2320 Luxembourg,
- Monsieur Niccolo MAGNONI, demeurant au 39, Via San Vittore, I-20123 Milan.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Référence de publication: 2012085840/15.
(120121759) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

Alpiq Eurotrade S.à r.l., Société à responsabilité limitée.

Capital social: EUR 1.480.000,00.
Siège social: L-2146 Luxembourg, 69, rue de Merl.

R.C.S. Luxembourg B 136.145.

Extrait d’un acte de fusion datant du 29 juin 2012

Il résulte d’un acte de fusion datant du 29 juin 2012, que l’associé unique de la Société est désormais la société Alpiq
AG, une société anonyme constituée et régie selon les lois de la Suisse, ayant son siège social au Bahnhofquai 12, CH-4600
Olten, Suisse et immatriculée auprès de Registre du Commerce du Canton de Solothurn sous le numéro
CH-249.3.000.0044-9.
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Depuis la totalité des mille quatre cent quatre-vingt (1.480) parts sociales de la Société sont détenues par ALPIQ AG.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 16 juillet 2012.

Référence de publication: 2012085704/16.

(120122011) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

Alpiq Eurotrade S.à r.l., Société à responsabilité limitée.

Capital social: EUR 1.480.000,00.

Siège social: L-2146 Luxembourg, 69, rue de Merl.

R.C.S. Luxembourg B 136.145.

Extrait des résolutions de l’associé unique de la Société datant du 29 juin 2012

En date du 29 juin 2012, l’associé unique de la Société a décidé d’accepter la démission de Monsieur Marcel Gutknecht
en tant que gérant de la Société et en tant que délégué à la gestion journalière de la Société avec effet au 19 juin 2012.

Depuis cette date le conseil de gérance de la Société se compose des personnes suivantes:

Monsieur Renaud van der Elst, gérant et délégué à la gestion journalière;

Monsieur Philippe Van Den Avenne, gérant et délégué à la gestion journalière.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 16 juillet 2012.

Référence de publication: 2012085705/16.

(120122011) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

General Supplies, Société Anonyme.

Siège social: L-1470 Luxembourg, 50, route d'Esch.

R.C.S. Luxembourg B 75.290.

Extrait du procès-verbal de l'Assemblée Générale Ordinaire du 10 avril 2012

- Le mandat d'Administrateur et d'Administrateur Délégué de Monsieur Jean-Louis HENKENS vient à expiration à la
présente Assemblée Générale. Ceux-ci ne sont pas reconduits.

A l'unanimité, l'Assemblée Générale nomme en qualité:

- d'Administrateur Monsieur Christophe THIBAUT de MAISIERES né le 04.08.1973 à Ixelles Belgique demeurant rue
du Général Graty, 66 à 1030 BRUXELLES (Belgique) pour un mandat qui expirera à l'Assemblée Générale Ordinaire de
2015,

- Monsieur Pascal KRAWCZYK né le 4.04.1963 à Tucquegnieux France demeurant à 22A rue de l'étoile 57 100
THIONVILLE (France) est nommé en qualité d'Administrateur pour un mandat qui expirera à l'Assemblée Générale de
2015.

L'Assemblée Générale autorise le Conseil d'Administration à déléguer la gestion journalière de la société ainsi que la
représentation de la société en ce qui concerne cette gestion à Monsieur Pascal KRAWCZYK qui portera le titre d'Ad-
ministrateur Délégué pour un mandat de 3 ans qui expirera à l'Assemblée Générale Ordinaire de 2015.

Certifié conforme
Signature

Référence de publication: 2012086028/22.

(120121787) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

Key Immobilière S.à r.l., Société à responsabilité limitée.

Capital social: EUR 12.500,00.

Siège social: L-1330 Luxembourg, 34A, boulevard Grande-Duchesse Charlotte.

R.C.S. Luxembourg B 166.983.

Cession de parts sociales

En date du 26 juin 2012, la société FM Holding Luxemburg S.A. a cédé cinquante (50) parts sociales qu'elle détenait
dans la société KEY IMMOBILIÈRE S.à r.l., société à responsabilité limitée au capital social de 12.500 €, immatriculée au
Registre de Commerce et des Sociétés de Luxembourg sous le numéro B 166.983, ayant son siège social à L-1330
Luxembourg, 34A, Boulevard Grande-Duchesse Charlotte,
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à la société à responsabilité limitée CRÈCHIMMOLUX S.À R.L., au capital social de 12.500 €, ayant son siège social à
L-1371 Luxembourg, 7 Val Sainte-Croix, immatriculée au Registre de Commerce et des Sociétés de Luxembourg sous le
numéro B 167.332.

Les parts sociales de la Société sont dès lors réparties comme suit:
- Monsieur Dennis KIRPS, employé privé, demeurant à L-6185 Gonderange, 2, rue Kriibsebaach,
cinquante parts sociales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50
- CRÈCHIMMOLUX S.À R.L.
ayant son siège social au 7, Val Sainte-Croix L-1371 Luxembourg R.C.S. Luxembourg: B 167.332
cinquante parts sociales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 50
Total: cent parts sociales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 100

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Luxembourg, le 26 juin 2012.
KEY IMMOBILIÈRE S.A R.L.

Référence de publication: 2012086141/26.

(120122034) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

ASM Services S.à r.l., Société à responsabilité limitée.

Capital social: USD 12.500,00.
Siège social: L-1931 Luxembourg, 13-15, avenue de la Liberté.

R.C.S. Luxembourg B 119.379.

Extrait des résolutions de l'associé unique du 11 Juillet 2012.

En date du 11 juillet 2012 l'associé unique de la Société a décidé comme suit:

- de révoquer Mr Robert Blakestad, en tant que gérant de la Société et ce avec effet au 28 février 2012.

- de nommer Mr Jonathan Bartlett Calley, Tax Manager, né le 12 août 1972 à Fresno aux Etats-Unis d'Amérique,
demeurant professionnellement au 350 Indiana Street, Suite 800, 80401 Golden, Colorado, Etats-Unis d'Amérique en
tant que gérant de la Société pour une durée indéterminée, et ce avec effet au 28 février 2012.

Le conseil de gérance de la Société se compose désormais comme suit:

Gérants:

- Mr Robert Vogels

- Mr Jerry Danni

- Mr Jonathan Bartlett Calley

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Luxembourg, le 16 juillet 2012.
Signature
Un mandataire

Référence de publication: 2012085737/23.

(120121740) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

BioThermic Holdings SA, Société Anonyme.
Siège social: L-1471 Luxembourg, 412F, route d'Esch.

R.C.S. Luxembourg B 112.491.

Extrait des décisions prises par l’Assemblée Générale Ordinaire
des Actionnaires en date du 21 octobre 2011

Il résulte des décisions prises par l’Assemblée Générale Ordinaire des Actionnaires que les mandats des administrateurs
ont été renouvelés comme suit:

- Monsieur Henry Daniel Sykes, demeurant 12B, Chemin du Polny, CH-1066 Epalinges, Administrateur et Président
du Conseil d’Administration;

- Madame Caroline Louise Sykes, demeurant 12B, Chemin du Polny, CH-1066 Epalinges, Director;

- Warrawee Investments Ltd, établie et ayant son siège social au 19, Seaton Place, GB-GE4 9PD Jersey, Administrateur,
dûment représentée par Monsieur Henry Daniel Sykes, en sa qualité de représentant permanent;

ainsi que le mandat du Commissaire aux Comptes:
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FIN-Contrôle S.A., établie et ayant son siège social au 12, rue Guillaume Kroll, L-1882 Luxembourg, immatriculée au
Registre de Commerce et des Sociétés de Luxembourg, section B, sous le numéro 42.230,

jusqu’à l’Assemblée Générale Ordinaire des Actionnaires qui statuera sur l’approbation des comptes annuels au 31
décembre 2011.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Luxembourg, le 16 juillet 2012.

Un mandataire

Référence de publication: 2012085754/24.

(120121850) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

BPVN Strategic Investment Fund, Société d'Investissement à Capital Variable.

Siège social: L-2449 Luxembourg, 26, boulevard Royal.

R.C.S. Luxembourg B 29.331.

Extrait des résolutions de l’Assemblée Générale Ordinaire tenue à Luxembourg le 10 avril 2012

L’Assemblée Générale Ordinaire a décidé:

1. de réélire Messieurs Gianfranco Barp, Laurent Roques et Nicola Iardella, en qualité d’administrateurs pour le terme
d’un an, prenant fin à la prochaine Assemblée Générale Ordinaire en 2013,

2. de nommer Monsieur Andrea Pappini, avec adresse professionnelle au 26, Boulevard Royal- L-2449 Luxembourg,
en qualité d’administrateurs pour le terme d’un an, prenant fin à la prochaine Assemblée Générale Ordinaire en 2013,

3. de réélire Deloitte S.A. en qualité de Réviseur d’Entreprises pour le terme d’un an, prenant fin à la prochaine
Assemblée Générale Ordinaire en 2013.

Luxembourg, le 16 juillet 2012.
Pour BPVN STRATEGIC INVESTMENT FUND
Banque Degroof Luxembourg S.A.
Marc-André BECHET / Corinne ALEXANDRE
Directeur / -

Référence de publication: 2012085788/20.

(120121755) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

BV Acquisitions Parent S.à r.l., Société à responsabilité limitée.

Capital social: USD 320.162,38.

Siège social: L-1835 Luxembourg, 17, rue des Jardiniers.

R.C.S. Luxembourg B 157.979.

EXTRAIT

Par résolution écrite des associés en date du 10 juillet 2012, les associés ont décidé d'adopter la résolution suivante:

1. Madame Constance Collette, née le 21 juin 1976 à Luxembourg, avec adresse professionnelle au 17, rue des Jardi-
niers, L-1835 Luxembourg, a été nommée en tant que gérante de classe B de la société pour une durée illimitée, avec
effet immédiat.

Désormais, les gérants de la Société sont donc les suivants:

- Madame Lizette Perez-Deisboeck, gérante de classe A,

- Madame Constance Collette, gérante de classe B,

- Monsieur Christophe Gaul, gérant de classe B.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Pour extrait sincère et conforme
Signature
Le mandataire

Référence de publication: 2012085797/21.

(120121745) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.
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First Data International Luxembourg V S.à r.l., Société à responsabilité limitée unipersonnelle.

Siège social: L-1653 Luxembourg, 2-8, avenue Charles de Gaulle.

R.C.S. Luxembourg B 146.605.

Extrait des résolutions prises par l'associé unique le 10 juillet 2012

En date du 10 juillet 2012, l'Associé Unique de First Data International Luxembourg V Sari («la Société») a pris les
résolutions suivantes:

- D'accepter la démission de Monsieur Sjors van der Meer en qualité de gérant B de la Société avec effet au 1 er juillet
2012;

- De nommer Monsieur David Dion, dont l'adresse professionnelle est à 2-8 avenue Charles de Gaulle, L- 1653
Luxembourg, en tant que gérant B de la Société, avec effet au 1 er juillet 2012, pour une durée indéterminée et avec
pouvoir de signature conjointe avec tout autre gérant A.

Luxembourg, le 16 juillet 2012.
Luxembourg Corporation Company SA
Signature
Un mandataire

Référence de publication: 2012085965/19.

(120121915) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

Crane International Capital S.à r.l., Société à responsabilité limitée.

Siège social: L-1653 Luxembourg, 2-8, avenue Charles de Gaulle.

R.C.S. Luxembourg B 104.655.

Contrairement à ce qui a été déposé au Registre de Commerce et des Sociétés sous la référence L120112763 en date
du 4 juillet 2012 il est porté à l'attention des tiers que:

- Il s'agit bien de l'Associé Unique de Crane International Capital Sari («la Société») qui a pris les résolutions suivantes:

* D'accepter la démission de Monsieur Sjors van der Meer en qualité de gérant B de la Société avec effet au 1 er juillet
2012;

* De nommer Monsieur David Dion, dont l'adresse professionnelle est à 2-8 avenue Charles de Gaulle, L- 1653
Luxembourg, en tant que gérant B de la Société, avec effet au 1 er juillet 2012, pour une durée indéterminée et avec
pouvoir de signature conjointe avec tout autre gérant A,

Luxembourg, le 16 juillet 2012.
Signature
Un mandataire

Référence de publication: 2012085815/18.

(120121763) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

Colonnade Holdco N° 9 S.A., Société Anonyme.

Siège social: L-1331 Luxembourg, 65, boulevard Grande-Duchesse Charlotte.

R.C.S. Luxembourg B 123.368.

Extrait des décisions prises par l’assemblée
générale des actionnaires en date du 11 juillet 2012

Mme Ruth VON WYL a été reconduite dans son mandat d’administrateur jusqu’à l’issue de l’assemblée générale
statutaire de 2018.

M. Georges SCHEUER a été reconduit dans ses mandats d’administrateur et de président du conseil d’administration
jusqu’à l’issue de l’assemblée générale statutaire de 2018.

M. Arnaud DELVIGNE a été reconduit dans son mandat d’administrateur jusqu’à l’issue de l’assemblée générale sta-
tutaire de 2018.

La société à responsabilité limitée COMCOLUX S.à r.l. a été reconduite dans son mandat de commissaire jusqu’à
l’issue de l’assemblée générale statutaire de 2018.
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Luxembourg, le 12 juillet 2012.

Pour extrait sincère et conforme
Pour Colonnade Holdco N° 9 S.A.
Intertrust (Luxembourg) S.A.

Référence de publication: 2012085810/21.
(120121809) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

Capital Coach, Société Anonyme.
Siège social: L-4740 Pétange, 7, rue Prince Jean.

R.C.S. Luxembourg B 97.506.

Il est porté à la connaissance de tiers que Monsieur Stefaan Festjens, administrateur et administrateur délégué de la
société susmentionnée a déménagé. Son adresse actuelle est 6A, rue du Beynert, B-6700 Freylange.

Référence de publication: 2012085822/9.
(120121832) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

DueMila S.A., Société Anonyme.
Siège social: L-2132 Luxembourg, 2-4, avenue Marie-Thérèse.

R.C.S. Luxembourg B 59.086.

Lors de l’Assemblée Extraordinaire des actionnaires tenue le 1 er juin 2012, il a été résolu ce qui suit:
- D’approuver la démission de Melle. Åsa Åhlund comme administrateur au conseil d’administration de la société;
- D’élire Melle. Elin Sjöling, demeurant professionnellement au 2-4 Avenue Marie-Thérèse, L-2132 Luxembourg comme

administrateur au conseil d’administration de la société.

At the Extraordinary General Meeting of shareholders held at the registered office of the Company on June 1 st , 2012,
it has been resolved the following:

- To relieve Ms. Åsa Åhlund as a director of the board for the company;
- To elect Ms. Elin Sjöling, residing professionally at 2-4 Avenue Marie-Thérèse, L-2132 Luxembourg as a new director

of the board for the company.
Référence de publication: 2012085875/16.
(120121765) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

Digital-Total S. à r. l., Société à responsabilité limitée.

Capital social: EUR 12.500,00.
Siège social: L-5552 Remich, 16, route de Mondorf.

R.C.S. Luxembourg B 116.644.

CLÔTURE DE LIQUIDATION

Extrait de la résolution de l'actionnaire unique en date du 19 avril 2012

Il résulte de la résolution de l'associé unique que la liquidation de la société Digital-Total S.à r.l. a été clôturée. Les
livres et documents comptables seront conservés pendant une période de 5 ans au siège social de la société.

Signature
Un mandataire

Référence de publication: 2012085890/14.
(120122044) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

Direct Marketing Services S.A., Société Anonyme.
Siège social: L-2121 Luxembourg, 117, Val des Bons Malades.

R.C.S. Luxembourg B 60.568.

EXTRAIT

La soussignée atteste par la présente que suivant la (les) décision(s) de l’Assemblée Générale Extraordinaire du 25 juin
2012 à 9 h 30,

le siège social et les bureaux sont déplacés vers la nouvelle adresse 117, Val des Bons Malades, L-2121 Luxembourg,
Luxembourg, à effet du 1 er juillet 2012.
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Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Le 16 juillet 2012.
DIRECT MARKETING SERVICES SA
Pieter E. DE GRAAF
Administrateur-délégué

Référence de publication: 2012085891/17.
(120122001) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

SCG SDL Co-Invest S.à r.l., Société à responsabilité limitée.
Siège social: L-1882 Luxembourg, 5, rue Guillaume Kroll.

R.C.S. Luxembourg B 111.498.

Les statuts coordonnés de la société ont été déposés au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 16 juillet 2012.

Référence de publication: 2012086371/10.
(120122109) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

Erasmus Investholding S.A., Société à responsabilité limitée - Société de gestion de patrimoine familial.
Siège social: L-2121 Luxembourg, 117, Val des Bons Malades.

R.C.S. Luxembourg B 57.388.

EXTRAIT

La soussignée atteste par la présente que suivant la (les) décision(s) de l’Assemblée Générale Extraordinaire du
25 juin 2012 à 9h00
le siège social et les bureaux sont déplacés vers la nouvelle adresse 117 Val des Bons Malades, L-2121 Luxembourg,

Luxembourg à effet du 1 er juillet 2012.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Le 16 juillet 2012.
ERASMUS INVESTHOLDING SA
Johannes J. F. WOUTERS
Administrateur-délégué

Référence de publication: 2012085938/17.
(120122002) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

LAU RE, Société Anonyme.
Siège social: L-2314 Luxembourg, 2A, place de Paris.

R.C.S. Luxembourg B 27.859.

Extrait de l'Assemblée Générale Ordinaire tenue le 24 juin 2011

Cinquième résolution

L'Assemblée Générale Ordinaire renouvelle les mandats d'Administrateur de la Société ITM Entreprises représentée
par Monsieur Marc LEGRAND et de Messieurs Patrick DE BOSSCHERE, Benoît FERTE, Dominique LAMBRE et Eric
RICHARD.

Ces mandats expireront à l'issue de l'Assemblée Générale Ordinaire statuant sur les comptes de l'exercice 2011.

Sixième résolution

L'Assemblée Générale Ordinaire renouvelle le mandat de la société civile ERNST & YOUNG en sa qualité de Réviseur
Externe.

Ce mandat expirera à l'issue de l'Assemblée Générale Ordinaire statuant sur les comptes de l'exercice 2011.

Composition du Conseil d'Administration:
- ITM Entreprises, Société de droit français, ayant son siège social 24 Rue Auguste Chabrières, Paris F-75015, repré-

sentée par Monsieur Marc LEGRAND demeurant 74 Boulevard Gambetta, Saint-Quentin F-02100,
- Monsieur Patrick de BOSSCHERE, Administrateur de Société, demeurant 56 Rue Hurtebise, Compiègne F-60200,
- Monsieur Benoît FERTE, Administrateur de Société, demeurant 50 Rue Saint-Thibault, Provins F-77100,
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- Monsieur Dominique LAMBRE, Administrateur de Société, demeurant 18 Rue Santos Dumont, Balma F-31130,

- Monsieur Eric RICHARD, Administrateur de Société, demeurant 52 Avenue de Nauzan Plage, Vaux-sur-mer F-17640,

Réviseur externe:

ERNST & YOUNG SA, Réviseur d'Entreprises agréé, ayant son siège social 7 rue Gabriel Lippmann, Parc d'Activité
Syrdall 2, Munsbach L-5365,

Les mandats des Administrateurs et du Réviseur expireront à l'issue de l'Assemblée Générale Ordinaire statuant sur
les comptes de l'exercice 2011.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 16 juillet 2012. Eric MACE.

Référence de publication: 2012086173/31.

(120121816) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

Capa S.A., Société Anonyme.

Siège social: L-1661 Luxembourg, 47, Grand-rue.

R.C.S. Luxembourg B 103.471.

DISSOLUTION

L'an deux mille douze, le six juillet.

Par-devant Maître Henri BECK, notaire de résidence à Echternach (Grand-Duché de Luxembourg)

A comparu:

Monsieur Christophe MIGNANI, administrateur de sociétés, demeurant professionnellement à L-1661 Luxembourg,
47, Grand-Rue.

Lequel comparant a requis le notaire instrumentaire de documenter ce qui suit:

I.- Que la société anonyme CAPA S.A., avec siège social à L-1611 Luxembourg, 47, Grand-Rue, inscrite au registre de
commerce et des sociétés à Luxembourg sous le numéro B 103471 (NIN 2004 2219 364), a été constituée suivant acte
reçu par le notaire Jean SECKLER, de résidence à Junglinster, en date du 30 septembre 2004, publié au Mémorial C Recueil
des Sociétés et Associations numéro 1304 du 21 décembre 2004.

II.- Que le capital de la société s'élève à trente-et-un mille Euros (€ 31.000.-), représenté par trois mille cent (3.100)
actions d'une valeur nominale de dix Euros (€ 10.-) chacune, entièrement libérées.

III.- Que la société ne possède pas d'immeubles ou de parts d'immeuble.

IV.- Que le comparant déclare expressément que la société CAPA S.A.n'est impliquée dans aucun litige ou procès de
quelque nature qu'il soit et que les actions ne sont pas mises en gage ou en nantissement.

Après avoir énoncé ce qui précède, le comparant déclare et pour autant que nécessaire décide de dissoudre la société
CAPA S.A..

En conséquence de cette dissolution, l'actionnaire unique, Monsieur Christophe MIGNANI, agissant pour autant que
de besoin en tant que liquidateur de la société, déclare que:

- tous les éléments d'actifs ont été réalisés et que tout le passif de la société CAPA S.A. a été réglé et qu'il demeurera
responsable de toutes dettes et de tous engagements financiers éventuels, présentement inconnus de la prédite société,
aussi bien que des frais qui résulteront de cet acte;

- la liquidation de la prédite société étant ainsi achevée, et partant la liquidation de la prédite société est à considérer
comme faite et clôturée;

- décharge pleine et entière est donnée à l'administrateur unique et au commissaire aux comptes de la société pour
l'exercice de leurs fonctions;

- les livres et les documents de la société dissoute seront conservés pour une période de cinq ans au siège social de
la société dissoute à L-1661 Luxembourg, 47, Grand-Rue;

- pour la publication et dépôt à faire tous pouvoirs sont donnés au porteur d'une expédition des présentes;

- le registre des actions et/ou les actions est/sont à détruire.

DONT ACTE, fait et passé à Luxembourg, date qu'en tête des présentes.

Et après lecture faite et interprétation donnée au comparant, connu du notaire par nom, prénom usuel, état et de-
meure, il a signé avec le notaire instrumentaire le présent acte.

Signé: C. MIGNANI, Henri BECK.

Enregistré à Echternach, le 11 juillet 2012. Relation: ECH/2012/1165. Reçu soixante-quinze euros 75,00 €.

Le Receveur (signé): J.-M. MINY.

POUR EXPEDITION CONFORME délivrée à demande, aux fins de dépôt au registre de commerce et des sociétés.
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Echternach, le 16 juillet 2012.

Référence de publication: 2012085820/46.

(120122081) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

Euro Pro Services S.à r.l., Société à responsabilité limitée.

Siège social: L-1330 Luxembourg, 46, boulevard Grande-Duchesse Charlotte.

R.C.S. Luxembourg B 93.723.

L'an deux mille douze, le vingt-six juin.

Par-devant Maître Gérard LECUIT, notaire de résidence à Luxembourg.

A COMPARU:

Monsieur Thierry SCHUMACHER, employé, demeurant à L-9176 Niederfeulen, 64, rue Bellevue.

Lequel comparant, a requis le notaire instrumentant d'acter ce qui suit:

- Qu'il est le seul et unique associé de la société EURO PRO SERVICES S.à r.l., société à responsabilité limitée uni-
personnelle, (la «Société») constituée suivant acte notarié en date du 1 er décembre 1999, publié au Mémorial, Recueil
des Sociétés et Associations numéro 37 du 12 janvier 2000. Les statuts ont été modifiés pour la dernière fois suivant un
acte d’assemblée générale des associés sous seing privé contenant conversion du capital social en euro, en date du 27
décembre 2001, publié au Mémorial Recueil des Sociétés et Associations, numéro 1229 du 21 août 2002.

- Qu'il a pris la résolution suivante:

Résolution unique

L’associé unique décide de transférer le siège social de la société de L-9030 Warken, 42, Cité Warkdall à L-1330
Luxembourg, 46 boulevard Grande Duchesse Charlotte.

En conséquence le premier alinéa de l'article 2 des statuts est modifié et aura désormais la teneur suivante:

« Art. 2. (Premier alinéa)

Le siège social est établi dans la Ville de Luxembourg.»

Frais

Le comparant a évalué le montant des frais, dépenses, rémunérations et charges, sous quelque forme que ce soit, qui
incombent à la Société ou qui sont mis à sa charge à raison des présentes à environ HUIT CENTS EUROS (800,- EUR).

Plus rien n’étant fixé à l’ordre du jour, la séance est levée.

DONT ACTE, fait et passé à Luxembourg, date qu'en tête des présentes.

Et après lecture faite et interprétation donnée au comparant, connu du notaire instrumentant par son nom, prénom
usuel, état et demeure, il a signé le présent acte avec le notaire.

Signé: T. SCHUMACHER, G. LECUIT.

Enregistré à Luxembourg Actes Civils, le 27 juin 2012. Relation: LAC/2012/29859. Reçu soixante-quinze euros (EUR
75,-).

Le Receveur (signé): I. THILL.

POUR EXPÉDITION CONFORME, délivrée aux fins de publication au Mémorial, Recueil des Sociétés et Associations.

Luxembourg, le 16 juillet 2012.

Référence de publication: 2012085943/37.

(120122055) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

Ferco Finance S.à r.l., Société à responsabilité limitée.

R.C.S. Luxembourg B 78.291.

CLÔTURE DE LIQUIDATION

Extrait

Par jugement du 5 Juillet 2012, le Tribunal d'Arrondissement de et à Luxembourg, sixième chambre, siégeant en matière
commerciale, après avoir entendu le juge-commissaire en son rapport oral, le liquidateur et le Ministère Public en leurs
conclusions, a déclaré closes pour absence d'actif les opérations de liquidation de la société à responsabilité limitée Ferco
Finance S.à r.l. dont le siège social au 12-16 avenue Monterey, L-2163 Luxembourg a été dénoncé en date du 3 août 2004.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
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Emmanuelle Poret
Le Liquidateur

Référence de publication: 2012085976/15.

(120122056) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

SOF-VII European Hotel Holdings, S.à r.l., Société à responsabilité limitée.

Siège social: L-1882 Luxembourg, 5, rue Guillaume Kroll.

R.C.S. Luxembourg B 106.774.

Les statuts coordonnés de la société ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 16 juillet 2012.

Référence de publication: 2012086391/10.

(120122108) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

Twelve Beeches S.à r.l., Société à responsabilité limitée.

Capital social: EUR 12.500,00.

Siège social: L-1882 Luxembourg, 5, rue Guillaume Kroll.

R.C.S. Luxembourg B 170.032.

EXTRAIT

Madame Yannick Poos et Monsieur José Correia ont démissionné de leur fonction de gérant de la Société avec effet
au 28 juin 2012 et l'associé unique de la Société a décidé de nommer en leur remplacement Monsieur Christian Ralison,
demeurant professionnellement au 4, rue Charles VI, L-1327 Luxembourg, né le 7 mai 1968 à Washington, Etats-Unis
d'Amérique, avec effet au 28 juin 2012 pour une durée indéterminée et Monsieur François Cornelis, demeurant profes-
sionnellement au 4, rue Charles VI, L-1327 Luxembourg, né le 15 avril 1977 à Liège, Belgique avec effet au 28 juin 2012
pour une durée indéterminée.

Le conseil de gérance de la Société est désormais composé comme suit:

- Christian Ralison

- François Cornelis

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Luxembourg, le 13 juillet 2012.
Pour la Société
Signature

Référence de publication: 2012086555/22.

(120122080) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

Flaminia Holding Sàrl, Société à responsabilité limitée soparfi.

Siège social: L-2121 Luxembourg, 117, Val des Bons-Malades.

R.C.S. Luxembourg B 84.812.

EXTRAIT

La soussignée atteste par la présente que suivant la (les) décision(s) de l'Assemblée Générale Extra-Ordinaire du

25 juin 2012 à 10h00

le siège social et les bureaux sont déplacés vers la nouvelle adresse 117 Val des Bons Malades, L-2121 Luxembourg,
Luxembourg à effet du 1 er juillet 2012.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Le 16 juillet 2012.
FLAMINIA HOLDING Sàrl
Johannes G. BROM
Gérant unique

Référence de publication: 2012085991/17.

(120122038) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.
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G.Y.L. S.A., Société Anonyme.

Siège social: L-3515 Dudelange, 103, route de Luxembourg.

R.C.S. Luxembourg B 154.848.

L'an deux mille douze, le quatre juillet.

Pardevant Maître Frank MOLITOR, notaire de résidence à Dudelange, soussigné.

S'est réunie l'Assemblée Générale Extraordinaire des actionnaires de G.Y.L. S.A. avec siège social à L-3844 Schifflange,
Z.I. Letzebuerger Heck, inscrite au Registre de Commerce de Luxembourg sous le numéro B 154 848, constituée suivant
acte Alex WEBER de Bascharage en date du 2 août 2010, publié au Mémorial C, Recueil Spécial des Sociétés et Asso-
ciations, Numéro 1974 du 23 septembre 2010.

L' Assemblée est ouverte sous la présidence de Jeff GOMPELMANN, employé privé, demeurant à Olingen,

qui désigne comme secrétaire Alice GOMES, employée privée, demeurant à Dudelange.

L'Assemblée choisit comme scrutateur Nihat YILDIRIM, artisant-gérant, demeurant à Farebersviller (France).

Le Président expose d'abord que

I.- La présente Assemblée générale a pour ordre du jour le transfert du siège social à L-3515 Dudelange, 103, route
de Luxembourg avec effet rétroactif au 1 er janvier 2012.

II.- Les actionnaires présents ou représentés, les mandataires des actionnaires représentés, ainsi que le nombre d'
actions qu'ils détiennent sont indiqués sur une liste de présence ci-annexée.

Resteront pareillement annexées au présent acte d'éventuelles procurations d'actionnaires représentés.

III.- L'intégralité du capital social étant présente ou représentée à la présente Assemblée, il a pu être fait abstraction
des convocations d'usage, les actionnaires présents ou représentés se reconnaissant dûment convoqués et déclarant par
ailleurs avoir eu connaissance de l'ordre du jour qui leur a été communiqué au préalable.

IV.- L' Assemblée, réunissant l'intégralité du capital social, est régulièrement constituée et peut partant délibérer
valablement, telle qu'elle est constituée, sur les points portés à l' ordre du jour.

Puis, l'Assemblée, après avoir délibéré, prend à l'unanimité des voix et par votes séparés, les résolutions suivantes:

Première résolution

Elle décide de transférer le siège social de Schifflange à Dudelange avec effet rétroactif au 1 er janvier 2012.

Deuxième résolution

Suite à la première résolution, le premier alinéa de l'article 2 des statuts aura désormais la teneur suivante:

" Art. 2. Le siège de la société est établi dans la commune de Dudelange.

...»

Troisième résolution

Elle fixe l'adresse de la Société à L-3515 Dudelange, 103, route de Luxembourg.

Finalement, plus rien n'étant à l'ordre du jour la séance est levée.

Dont acte, fait et passé à Dudelange, en l'étude.

Et après lecture faite et interprétation donnée aux comparants, tous connus du notaire par leur nom, prénom usuel,
état et demeure, les comparants ont tous signé avec Nous, notaire, la présente minute.

Signé: Gompelmann, Gomes, Yildirim et Molitor.

Enregistré à ESCH-SUR-ALZETTE A.C., le 10 juillet 2012. Relation EAC/2012/9100. Reçu soixante quinze euros 75.-

Le Receveur (signé): Santioni.

Référence de publication: 2012085997/43.

(120121872) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

Goldman Sachs Shandong Retail Holdings S.à r.l., Société à responsabilité limitée.

Capital social: USD 20.000,00.

Siège social: L-1536 Luxembourg, 2, rue du Fossé.

R.C.S. Luxembourg B 162.310.

L’assemblée générale ordinaire des actionnaires, tenue en date du 25 mai 2012, a décidé d’accepter:

- la démission de Nicole Götz en qualité de gérant de la Société avec effet au 25 mai 2012.
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- la nomination avec effet au 25 mai 2012 et pour une durée indéterminée, en qualité de gérant de la Société de Marielle
Stijger, née à Capelle aan den IJssel (Pays-Bas), le 10 décembre 1969, et ayant son adresse professionnelle au 2, rue du
Fossé, L-1536 Luxembourg.

Le Conseil de Gérance sera, à partir du 25 mai 2012, composé comme suit:
- Marielle STIJGER, gérant
- Maxime NINO, gérant
- Dominique LE GAL, gérant
- Michael FURTH, gérant
- Véronique MENARD, gérant
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Pour la Société
Dominique Le Gal
Gérant

Référence de publication: 2012086009/23.
(120121888) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

Hansteen Germany Holdings S.à r.l., Société à responsabilité limitée.
Siège social: L-1331 Luxembourg, 65, boulevard Grande-Duchesse Charlotte.

R.C.S. Luxembourg B 108.365.

RECTIFICATIF

Veuillez prendre note que l’extrait déposé auprès du registre de commerce et des sociétés de Luxembourg, en date
du 8 juin 2012, sous la référence L120094653, a été déposé par erreur. Par conséquent, les décisions prises dans cet
extrait ne sont pas à prendre en considération et il y a lieu de lire que:

1. M. Ian Richard WATSON, administrateur de sociétés, né le 24 février 1960 à Coulsden (Royaume-Uni), demeurant
à 12, Clifford Street, Clarendon House, 6 ème étage, W1S 2LL, Londres, Royaume-Uni, n’a pas démissionné de son mandat
de gérant A;

2. Mme Sarah Michaella HORNBUCKEL n’a pas été nommée comme gérante A.

Luxembourg, le 16 juillet 2012.

Pour avis sincère et conforme
Pour Hansteen Germany Holdings S.à r.l.
Intertrust (Luxembourg) S.A.

Référence de publication: 2012086080/19.
(120121807) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

Les Enfants du Vietnam Luxembourg, Association sans but lucratif.
Siège social: L-8039 Strassen, 8, rue des Prés.

R.C.S. Luxembourg F 8.568.

Lors de l'assemblée générale des membres de l'Association du 2 mai 2012, les statuts de l'Association ont été modifiés
afin que les articles 2,7,8,9,10,14 et 16 aient la teneur suivante:

" Art. 2. Son siège est établi au 8, rue des Près, L-8039 Strassen, Grand-Duché de Luxembourg."

" Art. 7. La qualité de membre se perd:
- par décès;
- par démission écrite reçue par le Conseil d'Administration;
- par exclusion prononcée par l'Assemblée Générale pour infraction aux présents statuts ou motif grave portant

préjudice à l'Association;
- par radiation prononcée par l'Assemblée Générale pour non paiement de la cotisation due dans un délai de 6 mois

après la date due pour le paiement.
Le Conseil d'Administration peut suspendre, jusqu'à décision de l'Assemblée Générale, les membres qui se seraient

rendus coupables de violation des statuts ou de tout autre motif grave, notamment le non paiement de la cotisation due."

" Art. 8. L'Assemblée Générale a spécialement dans ses attributions:
- la modification des statuts,
- la nomination et la révocation des Administrateurs,
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- l'approbation des budgets et des comptes,

- la dissolution de l'Association,

- l'exclusion et la radiation des membres de l'Association,

- la nomination du réviseur d'entreprises agréé.

L'Assemblée Générale se compose de tous les membres de l'Association à quelque titre qu'ils soient affiliés. Elle se
réunit au moins une fois par an sur convocation du Conseil d'Administration ou sur la demande des membres représentant
au moins un cinquième des membres de l'Association.

Les convocations doivent mentionner l'ordre du jour et sont adressées aux membres quinze jours à l'avance au moins.

Les Membres Votants peuvent se faire représenter à toute assemblée par un autre Membre Votant ou par un tiers.

Il est tenu une feuille de présence qui est signée par chaque Membre Votant présent ou par le mandataire de chaque
Membre Votant représenté.

Le Président du Conseil d'Administration au sens de l'article 14 des présents statuts, ou tout autre Administrateur en
son absence, préside l'Assemblée Générale.

Il peut proposer à l'Assemblée Générale de statuer sur tout point non repris à l'ordre du jour."

" Art. 9. L'Assemblée Générale Ordinaire entend les rapports sur la gestion du Conseil d'Administration notamment
sur la situation financière de l'Association.

L'Assemblée Générale Ordinaire, après avoir délibéré et statué sur les différents rapports, approuve les comptes de
l'exercice clos, vote le budget de l'exercice suivant et délibère sur les autres questions figurant à l'ordre du jour.

Elle pourvoit au renouvellement dès membres du Conseil d'Administration selon les conditions prévues à l'article 11
des présents statuts.

Elle fixe aussi le montant de la cotisation annuelle à verser par les membres de l'Association."

" Art. 10. L'Assemblée Générale Extraordinaire est convoquée et tenue dans les conditions prévues à l'article 8 des
présents statuts.

Les décisions sont prises à la majorité des Membres Votants présents ou représentés. Ces décisions sont consignées
dans des procès-verbaux qui peuvent être consultés sur demande justifiée, au siège social de l'Association,

Les votes ont lieu à main levée, sauf si le quart au moins des Membres Votants présents demande un scrutin secret,"

" Art. 14. Les ressources de l'Association se composent:

- des cotisations annuelles versées par ses membres qui ne peuvent excéder 100 Euros,

- des subsides éventuellement versés par les pouvoirs publics intéressés à la poursuite de l'objet de l'Association,

- des subventions spéciales accordées par les particuliers, les collectivités ou toutes entreprises,

- des dons et legs que l'Association peut recevoir dans les conditions de l'article 16 de la loi modifiée du 21 avril 1928
sur les associations et les fondations sans but lucratif."

" Art. 16. La vérification de l'état des recettes et des dépenses de l'Association devra être faite par un réviseur d'en-
treprises agréé, élu à cet effet par l'Assemblée Générale pour une durée de 3 ans.

Le réviseur d'entreprises agréé sortant est rééligible."

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Fait à Luxembourg, le 8 mai 2012.
Pour l'Association
Signature

Référence de publication: 2012086540/61.

(120121332) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

GEFS Holdings S.à r.l., Société à responsabilité limitée.

Capital social: USD 250.001,00.
Siège social: L-2633 Senningerberg, 6D, route de Trèves.

R.C.S. Luxembourg B 157.750.

In the year two thousand twelve, on the twelfth day of June,

Before Maître Gérard Lecuit, notary residing in Luxembourg, Grand Duchy of Luxembourg.

THERE APPEARED:

Citadel Global Equities Master Fund Ltd., a company incorporated and existing under the laws of the Cayman Islands,
PO Box 309, Ugland House, South Church Street, George Town, KY1-1104, Grand Cayman, Cayman Islands, registered
with the Cayman Islands Registrar of Companies under number MC-221283 (the "Sole Shareholder");
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Hereby represented by Mr.Ronan CARROLL, private employee, with professional address at 6D, EBBC, route de
Trèves, L-2633 Senningerberg, Grand Duchy of Luxembourg, by virtue of a power of attorney given under a private seal
on the 31st day of May, 2012.

Such power of attorney, after having been signed ne varietur by the representative of the appearing party and the
undersigned notary, will remain annexed to this deed for the purpose of registration.

The Sole Shareholder, represented as stated above, notes the provisions of articles 199 and 200-2 of the Luxembourg
law of August 10, 1915 on commercial companies, as amended (the 1915 Law), and requests the undersigned notary to
record the following:

That he is the actual Sole Shareholder of GEFS Holdings S.à r.l., a private limited liability company (société à respon-
sabilité limitée) having its registered office at 9, rue Gabriel Lippmann, L-5365 Munsbach, Grand Duchy of Luxembourg,
registered with the Register of Commerce and Companies of Luxembourg under number B 157.750, incorporated pur-
suant to a deed of Maître Jean-Joseph Wagner, notary residing in Sanem, Grand Duchy of Luxembourg, dated the 16 th

day of December, 2010, published in the Mémorial C, Recueil des Sociétés et Associations C-N° 328 of the 18 th day of
February 2011 (the Company). The articles of association of the Company (the Articles) have been amended for the last
time pursuant to a deed of Maître Jean-Joseph Wagner, notary residing in Sanem, Grand Duchy of Luxembourg, dated
the 31 st day of December, 2010, published in the Mémorial C, Recueil des Sociétés et Associations C-N° 1178 of the 1
st day of June 2011.

That the issued share capital of the Company is set at USD 250,001.- (two hundred fifty thousand and one United
States Dollars) represented by a total of 250,001 (two hundred fifty thousand and one) shares, each with a nominal value
of USD 1.- (one United States Dollars).

That he has taken the following resolutions:

First resolution

The Sole Shareholder resolves to move the registered office from its current address 9, rue Gabriel Lippmann, L-5365
Munsbach to 6D, route de Trèves, L-2633 Senningerberg, with immediate effect.

Second resolution

As a result of the above resolution, the Meeting resolves to amend article 2, first and second paragraphs, of the Articles,
which shall henceforth read as follows:

“ Art. 2. Registered Office

The Company will have its registered office in the Municipality of Niederanven.

The registered office may be transferred to any other place within the Municipality of Niederanven by a resolution of
the Manager(s).”

Third resolution

The Sole Shareholder resolves to authorize any manager of the company, and/or any employee of MaplesFS (Luxem-
bourg) S.A., each acting individually and with full power of substitution, to make any statement and sign all documents
and do everything which is lawful, necessary or simply useful in order to proceed, in accordance with the requirements
of the Luxembourg law, to any registration with Register of Commerce and Companies of Luxembourg and to any
publication in the official gazette of the Grand Duchy of Luxembourg (the Memorial C) in connection with the above
resolutions, with the promise ratification of all said actions taken whenever requested.

Costs

The aggregate amount of the costs, expenditures, remunerations or expenses, in any form whatsoever, which the
Company incurs or for which it is liable by reason of the present deed, is approximately at nine hundred Euro (EUR 900,-
Eur).

Declaration

The undersigned notary, who understands and speaks English, states that at the request of the appearing parties this
deed is drawn up in English, followed by a French version and, in case of divergences between the English text and the
French text, the English text shall prevail.

WHEREOF the present notarial deed was drawn up in Luxembourg, on the day indicated at the beginning of this deed.

The document having been read to the proxyholder of the appearing parties known to the notary by his surname,
name, civil status and residence, he signed together with us, the notary, the present original deed.

Suit la traduction en langue française:

L'an deux mille douze, le douzième jour du mois de juin.

Par-devant nous, Maître Gérard Lecuit, notaire de résidence à Luxembourg, Grand-Duché de Luxembourg.
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A COMPARU:
Citadel Global Equities Master Fund Ltd., une société constituée et existant conformément aux lois des Îles Caïmans,

ayant son siège social à PO Box 309, Ugland House, South Church Street, George Town, KY1-1104, Grand Caïmans, Îles
Caïmans enregistrée au registre du commerce des Îles Caïmans sous le numéro B 157.750 ("l'Associé Unique");

ici représentée par Monsieur Ronan CARROLL, employé privé, demeurant professionnellement au 6D, EBBC, Route
de Trèves, L-2633 Senningerberg, en vertu d'une procuration donnée sous seing privé en date du 31 mai 2012.

Ladite procuration, après avoir été signée ne varietur par le mandataire de la partie comparante et le notaire soussigné,
restera annexée au présent acte pour être soumise avec lui aux formalités de l'enregistrement.

L'Associé Unique, représenté comme déclaré ci-dessus, prend note des dispositions des articles 199 and 200-2 de la
loi luxembourgeoise du 10 août 1915 sur les sociétés commerciales, telle qu'amendée (la Loi de 1915), laquelle compa-
rante, par son mandataire, a requis le notaire instrumentaire d'acter ce qui suit:

Qu'il est actuellement l'Associé Unique de GEFS Holdings S.à r.l., une société à responsabilité limitée de droit luxem-
bourgeois dont le siège social est situé à 9, rue Gabriel Lippmann, L-5365 Munsbach, Grand-Duché de Luxembourg,
enregistrée auprès du Registre du Commerce et des Sociétés sous le numéro B 157.750 constituée suivant acte reçu par
Maître Jean-Joseph Wagner, notaire de résidence à Sanem, Grand-Duché de Luxembourg, en date du 16 décembre 2010,
publié au Mémorial C, Recueil des Sociétés et Associations, C-N° 328 du 18 février 2011 (la Société). Les statuts de la
Société (les Statuts) ont été modifiés pour la dernière fois suivant acte reçu par Maître Jean-Joseph Wagner, notaire de
résidence à Sanem, Grand-Duché de Luxembourg, en date du 31 décembre 2010, publié au Mémorial C, Recueil des
Sociétés et Associations, C-N° 1178 du 1 juin 2011.

Que le capital social émis de la Société est fixé à USD 250.001,- (deux cent cinquante mille et un Dollar des États-
Unis) représenté par un total de 250.001,- (deux cent cinquante mille et un) parts sociales ayant chacune une valeur
nominative de USD 1,- (un Dollar des États-Unis);

Que l'Associé Unique a pris les résolutions suivantes:

Première résolution

L'Associé Unique décide de changer l'adresse du siège social de la société du 9, rue Gabriel Lippmann, L-5365 Munsbach
au, 6D, route de Trèves, L-2633 Senningerberg avec effet immédiat.

Deuxième résolution

Suite à la résolution ci-dessus, l'Associé Unique décide de modifier le contenu de l'article 2, premier et deuxième
paragraphes, des Statuts, afin de lui donner la teneur suivante:

« Art. 2. Siège Social
Le siège social de la Société est établi dans la municipalité de Niederanven.
Le siège social peut être transféré à tout autre endroit de la municipalité de Niederanven par une décision des Gérants.»

Troisième résolution

L'Associé unique décide d'autoriser tout gérant de la Société, et/ou tout employé de MaplesFS (Luxembourg) S.A.,
chacun agissant individuellement avec pouvoir de substitution, d'effectuer toute déclaration et de signer tous les docu-
ments et faire tout ce qui est légal, nécessaire ou simplement utile afin de procéder, en conformité avec les exigences de
la loi luxembourgeoise, à toute inscription auprès du Registre du Commerce et des Sociétés de Luxembourg et à toute
publication dans la gazette officielle du Grand-Duché de Luxembourg (le Memorial C) en liaison avec les résolutions ci-
dessus, avec la promesse de ratifier toutes lesdites actions entreprises à chaque demande.

Frais

Le montant total des frais, dépenses et rémunérations quelconques incombant à la société en raison des présentes
s'élève approximativement à neuf cents Euros (900,- EUR).

Déclaration

Le notaire soussigné qui comprend et parle l'anglais, constate par les présentes qu'à la requête des parties comparantes,
le présent acte est rédigé en anglais suivi d'une traduction française, et en cas de divergences entre le texte anglais et
français, la version anglaise fera foi.

Dont acte, fait et passé à Luxembourg, date qu'en tête des présentes.
Et après lecture faite et interprétation donnée au mandataire des parties comparantes connu du notaire par son nom,

prénom usuel, état et demeure, ils a signé avec Nous, notaire, le présent acte.
Signé: R. Carroll, G. Lecuit.
Enregistré à Luxembourg Actes Civils, le 13 juin 2012. Relation: LAC/2012/27387. Reçu soixante-quinze euros (EUR

75,-).
Le Receveur ff. (signé): C. FRISING.

POUR EXPÉDITION CONFORME, délivrée aux fins de publication au Mémorial, Recueil des Sociétés et Associations.
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Luxembourg, le 16 juillet 2012.

Référence de publication: 2012086025/121.

(120122033) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

MARCOTULLIO RECEPTION Luxembourg S.à r.l., Société à responsabilité limitée.

Siège social: L-1637 Luxembourg, 5, rue Goethe.

R.C.S. Luxembourg B 161.115.

Les comptes annuels au 31.12.2011 ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Référence de publication: 2012087026/9.

(120123009) Déposé au registre de commerce et des sociétés de Luxembourg, le 17 juillet 2012.

Goldman Sachs Shandong Retail Investment S.à r.l., Société à responsabilité limitée.

Capital social: USD 20.000,00.

Siège social: L-1536 Luxembourg, 2, rue du Fossé.

R.C.S. Luxembourg B 162.274.

L'assemblée générale ordinaire de l'actionnaire unique, tenue en date du 25 mai 2012, a décidé d'accepter:

- la démission de Nicole Götz en qualité de gérant de la Société avec effet au 25 mai 2012.

- la nomination avec effet au 25 mai 2012 et pour une durée indéterminée, en qualité de gérant de la Société de Marielle
Stijger, née à Capelle aan den IJssel (Pays-Bas), le 10 décembre 1969, et ayant son adresse professionnelle au 2, rue du
Fossé, L-1536 Luxembourg.

Le Conseil de Gérance sera, à partir du 25 mai 2012, composé comme suit:

- Marielle STIJGER, gérant

- Maxime NINO, gérant

- Dominique LE GAL, gérant

- Michael FURTH, gérant

- Véronique MENARD, gérant

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Pour la Société
Dominique Le Gal
Gérant

Référence de publication: 2012086010/23.

(120122063) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

Galaxy Investments S.à r.l., Société à responsabilité limitée.

Siège social: L-1331 Luxembourg, 65, boulevard Grande-Duchesse Charlotte.

R.C.S. Luxembourg B 162.634.

Extrait des résolutions prises
par les actionnaires en date du 22 juin 2012

1. Mme Virginie DOHOGNE a démissionné de son mandat de gérante de catégorie A.

2. M. Jean-Christophe DAUPHIN a démissionné de son mandat de gérant de catégorie B.

3. Mme Valérie PECHON, administrateur de sociétés, née à Caracas (Venezuela), le 10 novembre 1975, demeurant
professionnellement à L-1331 Luxembourg, 65, boulevard Grande-Duchesse Charlotte, a été nommée comme gérante
de catégorie A.

4. Mademoiselle Karoline WILLOT, administrateur de sociétés, née à Uccle (Belgique), le 11 janvier 1983, demeurant
professionnellement à L-1331 Luxembourg, 65, boulevard Grande-Duchesse Charlotte, a été nommée comme gérante
de catégorie B.
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Luxembourg, le 16 juillet 2012.

Pour extrait sincère et conforme
Pour GALAXY INVESTMENTS S.à r.l.
Intertrust (Luxembourg) S.A.

Référence de publication: 2012086018/21.

(120121828) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

SOF-VII European Hotel Lux, S.à r.l., Société à responsabilité limitée.
Siège social: L-1882 Luxembourg, 5, rue Guillaume Kroll.

R.C.S. Luxembourg B 133.704.

Les statuts coordonnés de la société ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 16 juillet 2012.

Référence de publication: 2012086393/10.

(120122110) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

GS NoahPIA Holdings S.à r.l., Société à responsabilité limitée.

Capital social: USD 20.000,00.
Siège social: L-1536 Luxembourg, 2, rue du Fossé.

R.C.S. Luxembourg B 162.899.

L'assemblée générale ordinaire des actionnaires, tenue en date du 25 mai 2012, a décidé d'accepter:

- la démission de Nicole Götz en qualité de gérant de la Société avec effet au 25 mai 2012.

- la nomination avec effet au 25 mai 2012 et pour une durée indéterminée, en qualité de gérant de la Société de Marielle
Stijger, née à Capelle aan den IJssel (Pays-Bas), le 10 décembre 1969, et ayant son adresse professionnelle au 2, rue du
Fossé, L-1536 Luxembourg.

Le Conseil de Gérance sera, à partir du 25 mai 2012, composé comme suit:

- Marielle STIJGER, gérant

- Maxime NINO, gérant

- Dominique LE GAL, gérant

- Michael FURTH, gérant

- Véronique MENARD, gérant

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Pour la Société
Dominique Le Gal
Gérant

Référence de publication: 2012086047/23.

(120122067) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

Real Estate Business & Investments Consulting Company (Luxembourg) S.A., Société Anonyme.
Siège social: L-1232 Howald, 53, rue Ernest Beres.

R.C.S. Luxembourg B 40.906.

Les comptes annuels au 31 décembre 1992 ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Le 18 Juillet 2012.
Compagnie Générale Fiduciaire s.a
Expert comptable et fiscaux
112 rue du Canal
L-4051 Esch sur Alzette
Signature

Référence de publication: 2012087810/15.

(120123861) Déposé au registre de commerce et des sociétés de Luxembourg, le 18 juillet 2012.
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iU Luxembourg, Succursale d'une société de droit étranger.

Adresse de la succursale: L-8050 Bertrange, route d'Arlon.

R.C.S. Luxembourg B 170.108.

OUVERTURE D'UNE SUCCURSALE

Suite au Conseil d'Administration du 10 mai 2012, les décisions suivantes ont été prises à l'unanimité:

L'administrateur délégué, Monsieur William JANSSENS, expose que la SCRL iU a fait le choix de s'implanter dans la
galerie commerciale CACTUS Belle Etoile de Bertrange et propose que le choix de la forme d'implantation au Luxembourg
se réalise en établissant une succursale de la société de droit belge iU.

Monsieur William JANSSENS, domicilié 38 Prinsendal B-3090 OVERIJSE, est désigné en qualité de représentant per-
manent de la succursale iU Luxembourg, avec siège social route d'Arlon L-8050 BERTRANGE.

Données relatives à la société de droit belge:

Dénomination sociale: iU

Forme juridique: Société coopérative à responsabilité limitée

Adresse: 900 route de Lennik B-1070 BRUXELLES

Immatriculation Banque-Carrefour des Entreprises: 0421.873.091

Administrateur-délégué: William JANSSENS, 38 Prinsendal B-3090 OVERIJSE.

Données relatives à la succursale luxembourgeoise:

Dénomination sociale: iU Luxembourg

Adresse: route d'Arlon L-8050 BERTRANGE

Activités: Promouvoir, organiser et réaliser la production, l'achat, la vente et la distribution de biens et de services
dans tous les domaines liés à l'hygiène, la beauté et la santé, à l'exclusion des médicaments.

Représentant permanent: William JANSSENS, 38 Prinsendal B-3090 OVERIJSE.

Pouvoir de signature: Le représentant permanent peut engager la succursale par sa seule signature.

Luxembourg, le 15 juin 2012.
Pour extrait conforme
Fiduciaire des PME
Société anonyme
Signatures

Référence de publication: 2012085679/32.

(120122115) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 juillet 2012.

Pyrite S.A., Société Anonyme.

Siège social: L-1724 Luxembourg, 41, boulevard du Prince Henri.

R.C.S. Luxembourg B 112.156.

Les comptes annuels au 31 décembre 2009 ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Fait à Luxembourg, le 18 juillet 2012.

Référence de publication: 2012087791/10.

(120123952) Déposé au registre de commerce et des sociétés de Luxembourg, le 18 juillet 2012.

Pyrite S.A., Société Anonyme.

Siège social: L-1724 Luxembourg, 41, boulevard du Prince Henri.

R.C.S. Luxembourg B 112.156.

Les comptes annuels au 31 décembre 2008 ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Fait à Luxembourg, le 18 juillet 2012.

Référence de publication: 2012087792/10.

(120123953) Déposé au registre de commerce et des sociétés de Luxembourg, le 18 juillet 2012.

Editeur: Service Central de Législation, 43, boulevard F.-D. Roosevelt, L-2450 Luxembourg
Imprimeur: Association momentanée Imprimerie Centrale / Victor Buck
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