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LYXOR Selection Fund, Société d’Investissement a Capital Variable.
Siege social: L-2449 Luxembourg, 16, boulevard Royal.
R.C.S. Luxembourg B 118.801.

In the year two thousand and twelve, on the second of July.

Before Maitre Jean-Joseph WAGNER, notary residing in Sanem, Grand Duchy of Luxembourg.

Is held an extraordinary general meeting (the “Extraordinary General Meeting”) of shareholders of “Lyxor Selection
Fund” (the “Company”) having its registered office in Luxembourg, registered to the Trade Register of Luxembourg under
the number B 118801, incorporated pursuant to a notarial deed on August 28, 2006, published in the Mémorial C, Recueil
des Sociétés et Associations (the "Mémorial") of September 15, 2006 number 1730. The articles of incorporation have
been modified for the last time pursuant to a deed of the undersigned notary on May 31, 2010, published in the Mémorial
C, Recueil des Sociétés et Associations (the "Mémorial") of June 14, 2010 number 1231.

The meeting is opened at 3.00 p.m. at Luxembourg, under the chair of Mrs Marie-José Fernandes, employee, residing
in Luxembourg,

who appointed as secretary Mrs Anne Mélignon, employee, residing in Luxembourg.

The meeting elected as scrutineer Mr Benjamin Poujol, employee, residing in Luxembourg.

The board of the meeting having thus been constituted, the chairman declared and requested the secretary to state:
1. That the Agenda of the meeting is the following:

Agenda

I. Amendment of (i) all references in the articles of incorporation of the Company (the “Articles of Incorporation”)
to the Directive 85/611/EEC and to the law of 20 December 2002 relating to undertakings for collective investment (the
2002 Law”), in order to replace them by respectively a reference to the Directive 2009/65/EC and to the law of 17
December 2010 relating to undertakings for collective investment (the “2010 Law”) and (ii) all references to specific
articles of the 2002 Law in order to replace them by the relevant articles of the 2010 Law;

Il. Amendment of the article 12 of the Articles of Incorporation by addition of a bullet point (g) to read as follows: “g)
following the suspension of the calculation of the net asset value per share/unit, the issue, redemption and/or conversion
of shares/units, at the level of a master fund in which a Sub-Fund invests in its quality of feeder fund of such master fund.”;

Ill. Amendment of article 18 of the Articles of Incorporation to allow any sub-fund of the Company to notably invest
(i) in shares or units of a master fund qualifying as an undertaking for collective investment in transferable securities, and
(i) in shares issued by one or several other subfunds of the Company under the conditions provided for by the 2010
Law;

IV. Amendment of article 22 of the Articles of Incorporation to allow the shareholders representing at least one tenth
of the share capital to request the adjunction of one or several items to the agenda of any general meeting of shareholders
and to allow the board of directors of the Company to hold the annual general meeting of shareholders at a date, time
or place other than those set forth in the Articles of Incorporation, to the extent permitted by and in accordance with
the conditions set forth under Luxembourg laws and regulations;

V. Amendment to article 24, “Dissolution and Merger of Sub-Funds or classes of shares” in order to reflect the new
provisions of the 2010 Law with regards to mergers and addition of a paragraph concerning the merger of classes of
shares;

VI. General update of the Articles of Incorporation, amending inter alia articles 5, 7, 21 and 23 and withdrawal of the
French translation of the Articles of Incorporation as permitted by the 2010 Law.

2. That the Extraordinary General Meeting was initially convened to be held on April 26, 2012, but the quorum of 50%
of the outstanding shares required to hold the Extraordinary General Meeting was not reached and the Extraordinary
General Meeting was therefore not authorised to deliberate on the items of the agenda.

3. That the shareholders present or represented, the proxies of the represented shareholders and the number of their
shares are shown on an attendance list; this attendance list, signed by the shareholders present, the proxies of the
represented shareholders and the board of the meeting will remain annexed to these Minutes.

4. That a convening notice setting forth the agenda of the meeting was sent by registered mail to each of the registered
shareholders of the Company on June 19, 2012.

5. That, according to the attendance list, out of twenty thousand six hundred seventeen point seven eicht three
(20,617.783) shares in issue, one thousand two hundred thirty-five (1,235) shares are represented.

6. That, as a result of the foregoing, the meeting is validly constituted and is accordingly authorised to deliberate on
the items of the agenda.

After deliberation the Extraordinary General Meeting took the following resolutions:
First resolution

The Meeting decides to amend:
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(i) all references in the articles of incorporation of the Company (the “Articles of Incorporation”) to the Directive
85/611/EEC and to the law of 20 December 2002 relating to undertakings for collective investment (the “2002 Law”), in
order to replace them by a reference to the Directive 2009/65/EC and to the law of 17 December 2010 relating to
undertakings for collective investment (the “2010 Law”) respectively and

(i) all references to specific articles of the 2002 Law in order to replace them by the relevant articles of the 2010 Law.
Second resolution

The Meeting decides to amend article 12 of the Articles of Incorporation by addition of a bullet point (g) to read as
follows: “g) following the suspension of the calculation of the net asset value per share/unit, the issue, redemption and/
or conversion of shares/units, at the level of a master fund in which a Sub-Fund invests in its quality of feeder fund of such
master fund.”.

Third resolution

The Meeting decides to amend article 18 of the Articles of Incorporation to allow any sub-fund of the Company to
notably invest (i) in shares or units of a master fund qualifying as an undertaking for collective investment in transferable
securities, and (i) in shares issued by one or several other sub-funds of the Company under the conditions provided for
by the 2010 Law.

Fourth resolution

The Meeting decides to amend article 22 of the Articles of Incorporation to allow the shareholders representing at
least one tenth of the share capital to request the adjunction of one or several items to the agenda of any general meeting
of shareholders and to allow the board of directors of the Company to hold the annual general meeting of shareholders
at a date, time or place other than those set forth in the Articles of Incorporation, to the extent permitted by and in
accordance with the conditions set forth under Luxembourg laws and regulations.

Fifth resolution

The Meeting decides to amend article 24, “Dissolution and Merger of Sub-Funds or classes of shares” in order to
reflect the new provisions of the 2010 Law with regard to mergers and addition of a paragraph concerning the merger
of classes of shares.

Sixth resolution

The Meeting decides to make general update of the Articles of Incorporation, amending inter alia articles 5, 7, 21 and
23 and to withdraw the French translation of the Articles of Incorporation as permitted by the 2010 Law.

The articles of incorporation shall read as follows:
Title I. - Name, Registered office, Duration, Purpose

Art. 1. Name. There exists among the subscribers and all those who become owners of shares hereafter issued, a
corporation in the form of a société d’investissement & capital variable under the name of "Lyxor Selection Fund" (he-
reinafter referred to as the “Company”).

Art. 2. Registered Office. The registered office of the Company is established in Luxembourg, Grand Duchy of Lu-
xembourg. Branches, subsidiaries or other offices may be established either in the Grand Duchy of Luxembourg or abroad
(but in no event in the United States of America, its territories or possessions) by a decision of the board of directors.
The registered office of the Company may be transferred within the city of Luxembourg by decision of the board of
directors.

In the event that the board of directors determines that extraordinary political or military events have occurred or
are imminent which would interfere with the normal activities of the Company at its registered office or with the ease
of communication between such office and persons abroad, the registered office may be temporarily transferred abroad
until the complete cessation of these abnormal circumstances; such provisional measures shall have no effect on the
nationality of the Company which, notwithstanding such temporary transfer, shall remain a Luxembourg corporation.

Art. 3. Duration. The Company is established for an unlimited period of time.

Art. 4. Purpose. The exclusive purpose of the Company is to invest the funds available to it in transferable securities
and other liquid financial assets permitted by law, with the purpose of spreading investment risks and affording its sha-
reholders the results of the management of its assets.

The Company may take any measures and carry out any transaction which it may deem useful for the fulfilment and
development of its purpose to the largest extent permitted by Part | of the law of 17th December 2010 (the “2010 Law”)

Title Il. - Share Capital, Shares, Net asset value

Art. 5. Share Capital - Classes of Shares. The capital of the Company shall be represented by fully paid up shares of
no par value and shall at any time be equal to the total net assets of the Company pursuant to Article 11 hereof. The
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minimum capital as provided by law shall be the equivalent in U.S. Dollar of one million two hundred and fifty thousand
euro (EUR 1,250,000.-).

The shares to be issued pursuant to Article 7 hereof may, as the board of directors shall determine, be of different
classes. The proceeds of the issue of each class of shares shall be invested in transferable securities of any kind and other
liquid financial assets permitted by law pursuant to the investment policy determined by the board of directors for the
Sub-Fund (as defined hereinafter) established in respect of the relevant class or classes of shares, subject to the investment
restrictions provided by law or determined by the board of directors.

The board of directors shall establish a portfolio of assets constituting a sub-fund (a «Sub-Fund») within the meaning
of Article 181 2010 Law for each class of shares or for two or more classes of shares in the manner described in Article
11 hereof. The Company constitutes one single legal entity. However, each portfolio of assets shall be invested for the
exclusive benefit of the relevant Sub-Fund. In addition, each Sub-Fund shall only be responsible for the liabilities which
are attributable to such Sub-Fund.

The board of directors may create each Sub-Fund for an unlimited or limited period of time; in the latter case, the
board of directors may, at the expiry of the initial period of time, prorogate the duration of the relevant Sub-Fund once
or several times. At expiry of the duration of the Sub-Fund, the Company shall redeem all the shares in the relevant class
(es) of shares, in accordance with Article 8 below, notwithstanding the provisions of Article 24 below.

At each prorogation of a Sub-Fund, the registered shareholders shall be duly notified in writing, by a notice sent to
the registered address as recorded in the register of shares of the Company. The Company shall inform the bearer
shareholders by a notice published in newspapers to be determined by the board of directors, unless these shareholders
and their addresses are known to the Company. The sales documents for the shares of the Company shall indicate the
duration of each Sub-Fund and if appropriate, its prorogation.

For the purpose of determining the capital of the Company, the net assets attributable to each class of shares shall, if
not expressed in U.S. Dollar, be converted into U.S. Dollar and the capital shall be the total of the net assets of all the
classes of shares.

Art. 6. Form of Shares.

1) The board of directors shall determine whether the Company shall issue shares in bearer and/or in registered form.
If bearer share certificates are to be issued, they will be issued in such denominations as the board of directors shall
prescribe and shall provide on their face that they may not be transferred to any Prohibited Person or entity organized
by or for a Prohibited Person (as defined in Article 10 hereinafter).

All issued registered shares of the Company shall be registered in the register of shareholders which shall be kept by
the Company or by one or more persons designated thereto by the Company, and such register shall contain the name
of each owner of registered shares, his residence or elected domicile as indicated to the Company and the number of
registered shares held by him.

The inscription of the shareholder’s name in the register of shareholders evidences his right of ownership on such
registered shares. The Company shall decide whether a certificate for such inscription shall be delivered to the shareholder
or whether the shareholder shall receive a written confirmation of his shareholding.

If bearer shares are issued, registered shares may be exchanged for bearer shares and bearer shares may be exchanged
for registered shares at the request of the holder of such shares. An exchange of registered shares into bearer shares
will be effected by cancellation of the registered share certificate, if any, representation that the transferee is not a
Prohibited Person and issuance of one or more bearer share certificates in lieu thereof, and an entry shall be made in the
register of shareholders to evidence such cancellation. An exchange of bearer shares into registered shares will be effected
by cancellation of the bearer share certificate, and, if applicable, by issuance of a registered share certificate in lieu thereof,
and an entry shall be made in the register of shareholders to evidence such issuance. At the option of the board of
directors, the costs of any such exchange may be charged to the shareholder requesting it.

Before shares are issued in bearer form and before registered shares shall be exchanged into bearer shares, the
Company may require assurances satisfactory to the board of directors that such issuance or exchange shall not result
in such shares being held by a «Prohibited Persony.

The share certificates shall be signed by two directors. Such signatures shall be either manual, or printed, or in facsimile.
The certificates will remain valid even if the list of authorized signatures of the Company is modified. However, one of
such signatures may be made by a person duly authorized thereto by the board of directors; in the latter case, it shall be
manual. The Company may issue temporary share certificates in such form as the board of directors may determine.

(2) If bearer shares are issued, transfer of bearer shares shall be effected by delivery of the relevant share certificates.
Transfer of registered shares shall be effected (i) if share certificates have been issued, upon delivering the certificate or
certificates representing such shares to the Company along with other instruments of transfer satisfactory to the Company
and (ii) if no share certificates have been issued, by a written declaration of transfer to be inscribed in the register of
shareholders, dated and signed by the transferor and transferee, or by persons holding suitable powers of attorney to
act therefore. Any transfer of registered shares shall be entered into the register of shareholders; such inscription shall
be signed by one or more directors or officers of the Company or by one or more other persons duly authorized thereto
by the board of directors.
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(3) Shareholders entitled to receive registered shares shall provide the Company with an address to which all notices
and announcements may be sent. Such address will also be entered into the register of shareholders.

In the event that a shareholder does not provide an address, the Company may permit a notice to this effect to be
entered into the register of shareholders and the shareholder’s address will be deemed to be at the registered office of
the Company, or at such other address as may be so entered into by the Company from time to time, until another
address shall be provided to the Company by such shareholder. A shareholder may, at any time, change his address as
entered into the register of shareholders by means of a written notification to the Company at its registered office, or
at such other address as may be set by the Company from time to time.

(4) If any shareholder can prove to the satisfaction of the Company that his share certificate has been mislaid, mutilated
or destroyed, then, at his request, a duplicate share certificate may be issued under such conditions and guarantees,
including but not restricted to a bond issued by an insurance company, as the Company may determine. At the issuance
of the new share certificate, on which it shall be recorded that it is a duplicate, the original share certificate in replacement
of which the new one has been issued shall become void.

Mutilated share certificates may be cancelled by the Company and replaced by new certificates.

The Company may, at its election, charge to the shareholder the costs of a duplicate or of a new share certificate and
all reasonable expenses incurred by the Company in connection with the issue and registration thereof or in connection
with the annulment of the original share certificate.

(5) The Company recognizes only one single owner per share. If one or more shares are jointly owned or if the
ownership of such share(s) is disputed, all persons claiming a right to such share(s) have to appoint one single attorney
to represent such share(s) towards the Company. The failure to appoint such attorney implies a suspension of all rights
attached to such share(s).

(6) The Company may decide to issue fractional shares. Such fractional shares shall not be entitled to vote but shall
be entitled to participate in the net assets attributable to the relevant class of shares on a pro rata basis. In the case of
bearer shares, only certificates evidencing full shares will be issued.

Art. 7. Issue of Shares. The board of directors is authorized without limitation to issue an unlimited number of fully
paid up shares at any time without reserving the existing shareholders a preferential right to subscribe for the shares to
be issued.

The board of directors may impose restrictions on the frequency at which shares shall be issued in any class or Sub-
Fund; the board of directors may, in particular, decide that shares of any Sub-Fund shall only be issued during one or
more offering periods or at such other periodicity as provided for in the sales documents for the shares.

Whenever the Company offers shares for subscription, the price per share at which such shares are offered shall be
the net asset value per share of the relevant class as determined in compliance with Article 11 hereof as of such Valuation
Day (defined in Article 12 hereof) as is determined in accordance with such policy as the board of directors may from
time to time determine. Such price may be increased by a percentage estimate of costs and expenses to be incurred by
the Company when investing the proceeds of the issue and by applicable sales commissions, as approved from time to
time by the board of directors. The price so determined shall be payable within a maximum period as provided for in the
sales documents for the shares and which shall not exceed 5 business days after the relevant Valuation Day.

The board of directors may delegate to any director, manager, officer or other duly authorized agent the power to
accept subscriptions, to receive payment of the price of the new shares to be issued and to deliver them.

If subscribed shares are not paid for, the Company may cancel their issue whilst retaining the right to claim its issue
fees and commissions.

The Company may agree to issue shares as consideration for a contribution in kind of securities, in compliance with
the conditions set forth by Luxembourg law, in particular the obligation to deliver a valuation report from the authorised
auditor of the Company (réviseur d’entreprises agréé) and provided that such securities comply with the investment
objectives and investment policies and restrictions of the relevant Sub-Fund. Any costs incurred in connection with a
contribution in kind of securities shall be borne by the relevant shareholders.

Art. 8. Redemption of Shares. Any shareholder may request the redemption of all or part of his shares by the Company,
under the terms and procedures set forth by the board of directors in the sales documents for the shares and within the
limits provided by law and these Articles.

The redemption price per share shall be paid within a maximum period as provided by the sales documents which
shall not exceed 5 business days from the relevant Valuation Day, as is determined in accordance with such policy as the
board of directors may from time to time determine, provided that the share certificates, if any, and the transfer docu-
ments have been received by the Company, subject to the provision of Article 12 hereof.

The redemption price shall be equal to the net asset value per share of the relevant class within the relevant Sub-Fund,
as determined in accordance with the provisions of Article 11 hereof, less such charges and commissions (if any) at the
rate provided by the sales documents for the shares. The relevant redemption price may be rounded up or down to the
nearest unit of the relevant currency as the board of directors shall determine.
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If as a result of any request for redemption, the number or the aggregate net asset value of the shares held by any
shareholder in any class of shares of the relevant Sub-Fund would fall below such number or such value as determined
by the board of directors, then the Company may decide that this request be treated as a request for redemption for
the full balance of such shareholder’s holding of shares in such class.

Further, if on any given Valuation Day redemption requests pursuant to this Article and conversion requests pursuant
to Article 9 hereof exceed a certain level determined by the board of directors in relation to the number of shares in
issue of a specific class or in case of a strong volatility of the market or markets on which a specific class is investing, the
board of directors may decide that part or all of such requests for redemption or conversion will be deferred for a period
and in a manner that the board of directors considers to be in the best interests of the Company. On the next Valuation
Day, these redemption and conversion requests will be met in priority to later requests.

The Company shall have the right, if the board of directors so determines, to satisfy payment of the redemption price
to any shareholder who agrees, in specie by allocating to the holder investments from the portfolio of assets set up in
connection with such class or classes of shares equal in value (calculated in the manner described in Article 11) as of the
Valuation Day, on which the redemption price is calculated, to the value of the shares to be redeemed. The nature and
type of assets to be transferred in such case shall be determined on a fair and reasonable basis and without prejudicing
the interests of the other holders of shares of the relevant class or classes of shares and the valuation used shall be
confirmed by a special report of the auditor of the Company. The costs of any such transfers shall be borne by the
transferee.

All redeemed shares shall be cancelled.

Art. 9. Conversion of Shares. Unless otherwise determined by the board of directors for certain classes of shares or
Sub-Funds, any shareholder is entitled to request the conversion of whole or part of his shares of one class into shares
of the same or another class, within the same Sub-Fund or from one Sub-Fund to another Sub-Fund subject to such
restrictions as to the terms, conditions and payment of such charges and commissions as the board of directors shall
determine.

The price for the conversion of shares from one class into another class shall be computed by reference to the
respective net asset value of the two classes of shares, calculated on the same Valuation Day.

If as a result of any request for conversion the number or the aggregate net asset value of the shares held by any
shareholder in any class of shares would fall below such number or such value as determined by the board of directors,
then the Company may decide that this request be treated as a request for conversion for the full balance of such
shareholder’s holding of shares in such class.

The shares which have been converted into shares of another class shall be cancelled.

Art. 10. Restrictions on Ownership of Shares. The Company may restrict or prevent the ownership of shares in the
Company by any person, firm or corporate body, if in the opinion of the Company such holding may be detrimental to
the Company, if it may result in a breach of any law or regulation, whether Luxembourg or foreign, or if as a result thereof
the Company may become exposed to tax disadvantages or other financial disadvantages that it would not have otherwise
incurred (such person, firm or corporate body to be determined by the board of directors being herein referred to as
«Prohibited Persony).

For such purposes the Company may:

A.- decline to issue any shares and decline to register any transfer of a share, where it appears to it that such registry
or transfer would or might result in legal or beneficial ownership of such shares by a Prohibited Person; and

B.- at any time require any person whose name is entered in, or any person seeking to register the transfer of shares
on the register of shareholders, to furnish it with any information, supported by affidavit, which it may consider necessary
for the purpose of determining whether or not beneficial ownership of such shareholder’s shares rests in a Prohibited
Person, or whether such registry will result in beneficial ownership of such shares by a Prohibited Person; and

C.- decline to accept the vote of any Prohibited Person at any meeting of shareholders of the Company; and

D.- where it appears to the Company that any Prohibited Person either alone or in conjunction with any other person
is a beneficial owner of shares, direct such shareholder to sell his shares and to provide to the Company evidence of the
sale within thirty (30) days of the notice. If such shareholder fails to comply with the direction, the Company may com-
pulsorily redeem or cause to be redeemed from any such shareholder all shares held by such shareholder in the following
manner:

(1) The Company shall serve a second notice (the «purchase notice») upon the shareholder holding such shares or
appearing in the register of shareholders as the owner of the shares to be purchased, specifying the shares to be purchased
as aforesaid, the manner in which the purchase price will be calculated and the name of the purchaser.

Any such notice may be served upon such shareholder by posting the same in a prepaid registered envelope addressed
to such shareholder at his last address known to or appearing in the books of the Company. The said shareholder shall
thereupon forthwith be obliged to deliver to the Company the share certificate or certificates representing the shares
specified in the purchase notice.
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Immediately after the close of business on the date specified in the purchase notice, such shareholder shall cease to
be the owner of the shares specified in such notice and, in the case of registered shares, his name shall be removed from
the register of shareholders, and in the case of bearer shares, the certificate or certificates representing such shares shall
be cancelled.

(2) The price at which each such share is to be purchased (the «purchase price») shall be an amount based on the net
asset value per share of the relevant class as at the Valuation Day specified by the board of directors for the redemption
of shares in the Company next preceding the date of the purchase notice or next succeeding the surrender of the share
certificate or certificates representing the shares specified in such notice, whichever is lower, all as determined in accor-
dance with Article 8 hereof, less any service charge provided therein.

(3) Payment of the purchase price will be made available to the former owner of such shares normally in the currency
fixed by the board of directors for the payment of the redemption price of the shares of the relevant class and will be
deposited for payment to such owner by the Company with a bank in Luxembourg or elsewhere (as specified in the
purchase notice) upon final determination of the purchase price following surrender of the share certificate or certificates
specified in such notice and unmatured dividend coupons attached thereto. Upon service of the purchase notice as
aforesaid such former owner shall have no further interest in such shares or any of them, nor any claim against the
Company or its assets in respect thereof, except the right to receive the purchase price (without interest) from such
bank following effective surrender of the share certificate or certificates as aforesaid. Any funds receivable by a shareholder
under this paragraph, but not collected within a period of six months from the date specified in the purchase notice, may
not thereafter be claimed and shall be deposit with the Caisse de Consignation. The board of directors shall have power
from time to time to take all steps necessary to perfect such reversion and to authorize such action on behalf of the
Company.

(4) The exercise by the Company of the power conferred by this Article shall not be questioned or invalidated in any
case, on the ground that there was insufficient evidence of ownership of shares by any person or that the true ownership
of any shares was otherwise than appeared to the Company at the date of any purchase notice, provided in such case
the said powers were exercised by the Company in good faith.

«Prohibited Persony as used herein does neither include any subscriber to shares of the Company issued in connection
with the incorporation of the Company while such subscriber holds such shares nor any securities dealer who acquires
shares with a view to their distribution in connection with an issue of shares by the Company.

Prohibited Person does include «U.S. person» means a person as defined in Regulation S of the United States Securities
Act of 1933 and thus shall include but not limited to, (i) any natural person resident in the United States; (ii) any partnership
or corporation organised or incorporated under the laws of the United States; (iii) any estate of which any executor or
administrator is a U.S. Person; (iv) any trust of which any trustee is a U.S. Person; (v) any agency or branch of a foreign
entity located in the United States; (vi) any non-discretionary account or similar account (other than an estate or trust)
held by a dealer, or other fiduciary for the benefit or account of a U.S. Person; (vii) any discretionary account or similar
account (other than an estate or trust) held by a dealer or other fiduciary organised, incorporated, or (if an individual)
resident in the United States; and (viii) any partnership or corporation if: (A) organised or incorporated under the laws
of any foreign jurisdiction; and (B) formed by a U.S. Person principally for the purpose of investing in securities not
registered under the Securities Act, unless it is organised or incorporated, and owned, by accredited investors (as defined
in Rule 501(a) under the Securities Act) who are not natural persons, estates or trusts; but shall not include (i) any
discretionary account or similar account (other than an estate or trust) held for the benefit or account of a non-U.S.
Person by a dealer or other professional fiduciary organised, incorporated, or (if an individual) resident in the United
States or (ii) any estate of which any professional fiduciary acting as executor or administrator is a U.S. Person if an
executor or administrator of the estate who is not a U.S. Person has sole or shared investment discretion with respect
to the assets of the estate and the estate is governed by foreign law.

U.S. person as used herein does neither include any subscriber to shares of the Company issued in connection with
the incorporation of the Company while such subscriber holds such shares nor any securities dealer who acquires shares
with a view to their distribution in connection with an issue of shares by the Company.

Art. 11. Calculation of Net Asset Value per Share. The net asset value per share of each class of shares within each
Sub-Fund shall be expressed in the reference currency (as defined in the sales documents for the shares) of the relevant
class or Sub-Fund and shall be determined as of any Valuation Day by dividing the net assets of the Company attributable
to each class of shares, being the value of the portion of assets less the portion of liabilities attributable to such class, on
any such Valuation Day, by the total number of shares in the relevant class then outstanding, in accordance with the
valuation rules set forth below. The net asset value per share may be rounded up or down to the nearest unit of the
relevant reference currency as the board of directors shall determine. If since the time of determination of the net asset
value there has been a material change in the quotations in the markets on which a substantial portion of the investments
attributable to the relevant class of shares are dealt in or quoted, the Company may, in order to safeguard the interests
of the shareholders and the Company, cancel the first valuation and carry out a second valuation.

The valuation of the net asset value of the different classes of shares shall be made in the following manner:
I. The assets of the Company shall include:

1) all cash on hand or on deposit, including any interest accrued thereon;
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2) all bills and demand notes payable and accounts receivable
(including proceeds of securities sold but not delivered);
3) all bonds, time notes, certificates of deposit, shares, stock,

debentures, debenture stocks, subscription rights, warrants, options and other securities, financial instruments and
similar assets owned or contracted for by the Company (provided that the Company may make adjustments in a manner
not inconsistent with paragraph (a) below with regards to fluctuations in the market value of securities caused by trading
exdividends, ex-rights, or by similar practices);

4) all stock dividends, cash dividends and cash distributions receivable by the Company to the extent information
thereon is reasonably available to the Company;

5) all interest accrued on any interest-bearing assets owned by the
Company except to the extent that the same is included or reflected in the principal amount of such asset;

6) the preliminary expenses of the Company, including the cost of issuing and distributing shares of the Company,
insofar as the same have not been written off;

7) all other assets of any kind and nature including expenses paid in advance.
The value of the assets shall be determined as follows:

(a) The value of any cash in hand or on deposit, bills and demand notes payable and accounts receivable, prepaid
expenses, cash dividends and interest declared or accrued as aforesaid and not yet received is deemed to be the full
amount thereof, unless in any case the same is unlikely to be paid or received in full, in which case the value thereof is
arrived at after making such discount as the board of directors may consider appropriate in such case to reflect the true
value thereof.

(b) The value of transferable securities, money market instruments and any financial assets admitted to official listing
on any stock exchange or dealt on any regulated market shall be based on the last available closing or settlement price
in the relevant market prior to the time of valuation, or any other price deemed appropriate by the board of directors.

(c) In the event that any assets are not listed or dealt in on any stock exchange or on any regulated market or if, with
respect to assets listed or dealt in on any stock exchange, or any regulated market the price as determined pursuant to
sub-paragraph (b) is, in the opinion of the directors, not representative of the value of the relevant assets, such assets
are stated at fair market value or otherwise at the fair value at which it is expected they may resold, as determined in
good faith by on under the direction of the board of directors.

(d) The liquidating value of futures, forward or options contracts not admitted to official listing on any stock exchange
or dealt on any regulated market shall mean their net liquidating value determined, pursuant to the policies established
prudently and in good faith by the board of directors, on a basis consistently applied for each different variety of contracts.
The liquidating value of futures, forward and options contracts admitted to official listing on any stock exchange or dealt
on any regulated market shall be based upon the last available closing or settlement prices of these contracts on stock
exchanges and regulated market on which the particular futures, forward or options contracts are traded on behalf of
the Company; provided that if a future, forward or options contract could not be liquidated on the day with respect to
which assets are being determined, the basis for determining the liquidating value of such contract shall be such value as
the board of directors may deem fair and reasonable.

(e) Money market instruments with a remaining maturity of 90 days or less will be valued by the amortized cost method,
which approximates market value. Under this valuation method, the relevant Sub-Fund’s investments are valued at their
acquisition cost as adjusted for amortisation of premium or accretion of discount rather than at market value.

(f) Units or shares of an open-ended undertaking for collective investment («UCI») will be valued at their last deter-
mined and available official net asset value, as reported or provided by such UCI or their agents, or at their last unofficial
net asset values (i.e. estimates of net asset values) if more recent than their last official net asset values, provided that
due diligence has been carried out by the investment manager, in accordance with instructions and under the overall
control and responsibility of the board of directors, as to the reliability of such unofficial net asset values. The net asset
value calculated on the basis of unofficial net asset values of the target UCI may differ from the net asset value which
would have been calculated, on the relevant Valuation Day, on the basis of the official net asset values determined by the
administrative agents of the target UCI. The net asset value is final and binding notwithstanding any different later deter-
mination. Units or shares of a closed-ended UCI will be valued in accordance with the valuation rules set out in items (b)
and (c) above.

(g) Interest rate swaps will be valued on the basis of their market value established by reference to the applicable
interest rate curve.

Total return swaps or total rate of return swap (<TRORS») will be valued at fair value under procedures approved by
the board of directors. As these swaps are not exchange-traded, but are private contracts into which the Company and
a swap counterparty enter as principals, the data inputs for valuation models are usually established by reference to active
markets. However it is possible that such market data will not be available for total return swaps or TRORS near the
Valuation Day. Where such markets inputs are not available, quoted market data for similar instruments (e.g. a different
underlying instrument for the same or a similar reference entity) will be used provided that appropriate adjustments be
made to reflect any differences between the total return swaps or TRORS being valued and the similar financial instrument
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for which a price is available. Market input data and prices may be sourced from exchanges, a broker, an external pricing
agency or a counterparty.

If no such market input data are available, total return swaps or TRORS will be valued at their fair value pursuant to
a valuation method adopted by the board of directors which shall be a valuation method widely accepted as good market
practice (i.e. used by active participants on setting prices in the market place or which has demonstrated to provide
reliable estimate of market prices) provided that adjustments that the board of directors of the Company may deem fair
and reasonable be made. The Company’s auditor will review the appropriateness of the valuation methodology used in
valuing total return swaps or TRORS. In any way the Company will always value total return swaps or TRORS on an arm-
length basis.

All other swaps, will be valued at fair value as determined in good faith pursuant to procedures established by the
board of directors.

(h) Assets or liabilities denominated in a currency other than that in which the relevant net asset value will be expressed,
will be converted at the relevant foreign currency spot rate on the relevant Valuation Day. In that context account shall
be taken of hedging instruments used to cover foreign exchange risks.

(i) The value of contracts for differences will be based, on the value of the underlying assets and vary similarly to the
value of such underlying assets. Contracts for differences will be valued at fair market value, as determined in good faith
pursuant to procedures established by the board of directors.

(j) all other securities instruments and other assets are valued at fair market value as determined in good faith pursuant
to procedures established by the board of directors.

For the purpose of determining the value of the Company’s assets, the administrative agent, having due regards to the
standard of care and due diligence in this respect, may, when calculating the net asset value, completely and exclusively
rely, unless there is manifest error or negligence on its part, upon the valuations provided (i) by various pricing sources
available on the market such as pricing agencies (i.e., Bloomberg, Reuters) or fund administrators, (ii) by prime brokers
and brokers, or (iii) by (a) specialist(s) duly authorized to that effect by the board of directors. Finally, (iv) in the case no
prices are found or when the valuation may not correctly be assessed, the administrative agent may rely upon the valuation
provided by the board of directors.

In circumstances where (i) one or more pricing sources fails to provide valuations to the administrative agent, which
could have a significant impact on the net asset value, or where (ii) the value of any asset(s) may not be determined as
rapidly and accurately as required, the administrative agent is authorized to postpone the net asset value calculation and
as a result may be unable to determine subscription and redemption prices. The board of directors shall be informed
immediately by the administrative agent should this situation arise. The board of directors may then decide to suspend
the calculation of the net asset value in accordance with the procedures described in Article 12 below.

Adequate provisions will be made, Sub-Fund by Sub-Fund, for expenses to be borne by each of the Company’s Sub-
Fund’s and off-balance-sheet commitments may possibly be taken into account on the basis of fair and prudent criteria.

The value of all assets and liabilities not expressed in the reference currency of a Sub-Fund will be converted into the
reference currency of such Sub-Fund at the rate of exchange on the relevant Valuation Day. If such quotations are not
available, the rate of exchange will be determined in good faith by or under procedures established by the board of
directors.

The board of directors, in its discretion, may permit some other method of valuation to be used if it considers that
such valuation better reflects the fair value of any asset of the Company.

II. The liabilities of the Company shall include:

1) all loans, bills and accounts payable;

2) all accrued interest on loans of the Company (including accrued

fees for commitment for such loans);

3) all accrued or payable expenses (including administrative expenses, management fees, including incentive fees, cus-
todian fees, and administrative agents’ fees);

4) all known liabilities, present and future, including all matured contractual obligations for payments of money or
property, including the amount of any unpaid dividends declared by the Company;

5) an appropriate provision for future taxes based on capital and income to the Valuation Day, as determined from
time to time by the Company, and other reserves (if any) authorized and approved by the board of directors, as well as
such amount (if any) as the board of directors may consider to be an appropriate allowance in respect of any contingent
liabilities of the Company;

6) all other liabilities of the Company of whatsoever kind and nature reflected in accordance with generally accepted
accounting principles. In determining the amount of such liabilities the Company shall take into account all expenses
payable by the Company which shall comprise formation expenses, fees payable to its investment manager and adviser,
including performance fees, fees and expenses payable to its auditors and accountants, custodian and its correspondents,
domiciliary and corporate agent, registrar and transfer agent, listing agent, any paying agent, any permanent representatives
in places of registration, as well as any other agent employed by the Company, the remuneration of the directors (if any)
and their reasonable out-of-pocket expenses, insurance coverage, and reasonable travelling costs in connection with
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board meetings, fees and expenses for legal and auditing services, any fees and expenses involved in registering and
maintaining the registration of the Company with any governmental agencies or stock exchanges in the Grand Duchy of
Luxembourg and in any other country, reporting and publishing expenses, including the cost of preparing, printing, ad-
vertising and distributing prospectuses, explanatory memoranda, periodical reports or registration statements, and the
costs of any reports to shareholders, all taxes, duties, governmental and similar charges, and all other operating expenses,
including the cost of buying and selling assets, interest, bank charges and brokerage, postage, telephone and telex. The
Company may accrue administrative and other expenses of a regular or recurring nature based on an estimated amount
rateably for yearly or other periods.

lll. The assets shall be allocated as follows:

The board of directors shall establish a Sub-Fund in respect of each class of shares and may establish a Sub-Fund in
respect of two or more classes of shares in the following manner:

a) If two or more classes of shares relate to one Sub-Fund, the assets attributable to such classes shall be commonly
invested pursuant to the specific investment policy of the Sub-Fund concerned. Within a Sub-Fund, classes of shares may
be defined from time to time by the board so as to correspond to (i) a specific distribution policy, such as entitling to
distributions or not entitling to distributions and/or (ii) a specific sales and redemption charge structure and/or (iii) a
specific management or advisory fee structure, and/or (iv) a specific distribution fee structure, and/or (v) a specific cur-
rency, (vi) the use of different hedging techniques in order to protect in the reference currency of the relevant Sub-Fund
the assets and returns quoted in the currency of the relevant class of shares against long-term movements of their currency
of quotation; and/or (vii) any other specific features applicable to one class;

b) The proceeds to be received from the issue of shares of a class shall be applied in the books of the Company to
the Sub-Fund established for that class of shares, and the relevant amount shall increase the proportion of the net assets
of such Sub-Fund attributable to the class of shares to be issued, and the assets and liabilities and income and expenditure
attributable to such class or classes shall be applied to the corresponding Sub-Fund subject to the provisions of this Article;

c) Where any asset is derived from another asset, such derivative asset shall be applied in the books of the Company
to the same Sub-Fund as the assets from which it was derived and on each revaluation of an asset, the increase or decrease
in value shall be applied to the relevant Sub-Fund;

d) Where the Company incurs a liability which relates to any asset of a particular Sub-Fund or to any action taken in
connection with an asset of a particular Sub-Fund, such liability shall be allocated to the relevant Sub-Fund;

e) In the case where any asset or liability of the Company cannot be considered as being attributable to a particular
class of shares, such asset or liability shall be allocated to all the classes of shares pro rata to the net asset values of the
relevant classes of shares or in such other manner as determined by the board of directors acting in good faith. Each Sub-
Fund shall only be responsible for the liabilities which are attributable to such Sub-Fund;

f) Upon the payment of distributions to the holders of any class of shares, the net asset value of such class of shares
shall be reduced by the amount of such distributions.

All valuation regulations and determinations shall be interpreted and made in accordance with generally accepted
accounting principles.

In the absence of bad faith, gross negligence or manifest error, every decision in calculating the net asset value taken
by the board of directors or by any bank, company or other organization which the board of directors may appoint for
the purpose of calculating the net asset value, shall be final and binding on the Company and present, past or future
shareholders.

IV. For the purpose of this Article:

1) shares of the Company to be redeemed under Article 8 hereof shall be treated as existing and taken into account
until immediately after the time specified by the board of directors on the Valuation Day on which such redemption is
made and from such time and until paid by the Company the price therefore shall be deemed to be a liability of the
Company;

2) shares to be issued by the Company shall be treated as being in issue as from the time specified by the board of
directors on the Valuation Day on which such issue is made and from such time and until received by the Company the
price therefore shall be deemed to be a debt due to the Company;

3) all investments, cash balances and other assets expressed in currencies other than the reference currency of the
relevant Sub-Fund shall be valued after taking into account the market rate or rates of exchange in force on the relevant
Valuation Day; and

4) where on any Valuation Day the Company has contracted to:

- purchase any asset, the value of the consideration to be paid for such asset shall be shown as a liability of the Company
and the value of the asset to be acquired shall be shown as an asset of the Company;

- sell any asset, the value of the consideration to be received for such asset shall be shown as an asset of the Company
and the asset to be delivered shall not be included in the assets of the Company;

provided however, that if the exact value or nature of such consideration or such asset is not known on such Valuation
Day, then its value shall be estimated by the Company.
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Art. 12. Frequency and Temporary Suspension of Calculation of Net Asset Value per Share, of Issue, Redemption and
Conversion of Shares. With respect to each class of shares, the net asset value per share and the subscription, redemption
and conversion price of shares shall be calculated from time to time by the Company or any agent appointed thereto by
the Company, at least twice a month at a frequency determined by the board of directors, such date or time of calculation
being referred to herein as the «Valuation Day».

The Company may temporarily suspend the determination of the net asset value per share of any particular class and
the issue and redemption of its shares from its shareholders as well as the conversion from and to shares of each class:

a) during any period when any of the principal stock exchanges or other regulated markets on which a substantial
portion of the investments of the Company attributable to such Sub-Fund from time to time is quoted, or when one or
more foreign exchange markets in the currency in which a substantial portion of the assets of the Sub-Fund is denominated,
are closed otherwise than for ordinary holidays or during which dealings are substantially restricted or suspended;

b) political, economic, military, monetary or other emergency beyond the control, liability and influence of the Com-
pany makes the disposal of the assets of any Sub-Fund impossible under normal conditions or such disposal would be
detrimental to the interests of the shareholders;

¢) during any breakdown in the means of communication network normally employed in determining the price or value
of any of the investments of such Sub-Fund or the current price or value on any stock exchange or other market in
respect of the assets attributable to such Sub-Fund;

d) during any period when the Company is unable to repatriate funds for the purpose of making payments on the
redemption of shares of such Sub-Fund or during which any transfer of funds involved in the realisation or acquisition of
investments or payments due on redemption of shares cannot, in the opinion of the board of directors, be effected at
normal rates of exchange;

e) during any period when for any other reason the prices of any investments owned by the Company attributable to
such Sub-Fund cannot promptly or accurately be ascertained;

f) during any period when the directors so decide, provided all shareholders are treated on an equal footing and all
relevant laws and regulations are applied (i) as soon as an extraordinary general meeting of shareholders of the Company
or a Sub-Fund has been convened for the purpose of deciding on the liquidation or dissolution of the Company or a Sub-
Fund and (ii) when the directors are empowered to decide on this matter, upon their decision to liquidate or dissolve a
Sub-Fund;

g) following the suspension of the calculation of the net asset value per share/unit, the issue, redemption and/or
conversion of shares/units, at the level of a master fund in which a Sub-Fund invests in its quality of feeder fund of such
master fund.

When exceptional circumstances might adversely affect shareholders’ interests or in the case that significant requests
for subscription, redemption or conversion are received, the directors reserve the right to set the value of shares in one
or more Sub-Funds only after having sold the necessary securities, as soon as possible, on behalf of the Sub-Fund(s)
concerned. In this case, subscriptions, redemptions and conversions that are simultaneously in the process of execution
will be treated on the basis of a single net asset value in order to ensure that all shareholders having presented requests
for subscription, redemption or conversion are treated equally.

Any such suspension of the calculation of the net asset value shall be notified to the subscribers and shareholders
requesting redemption or conversion of their shares on receipt of their request for subscription, redemption or con-
version.

Suspended subscriptions, redemptions and conversions will be taken into account on the first Valuation Day after the
suspension ends.

Such suspension as to any class of shares shall have no effect on the calculation of the net asset value per share, the
issue, redemption and conversion of shares of any other class of shares.

Any request for subscription, redemption or conversion shall be irrevocable except in the event of a suspension of
the calculation of the net asset value.

Title lll. - Administration and supervision

Art. 13. Directors. The Company shall be managed by a board of directors composed of not less than three members,
who need not be shareholders of the Company. They shall be elected for a term not exceeding six years. They may be
re-elected. The directors shall be elected by the shareholders at a general meeting of shareholders; in particular by the
shareholders at their annual general meeting for a period ending in principle at the next annual general meeting or until
their successors are elected and qualify, provided, however, that a director may be removed with or without cause and/
or replaced at any time by resolution adopted by the shareholders. The shareholders shall further determine the number
of directors, their remuneration and the term of their office.

Directors shall be elected by the majority of the votes of the shares present or represented and shall be subject to
the approval of the Luxembourg regulatory authorities.

LEG! TION

LUXEMBOURG



85548

In the event of a vacancy in the office of director because of death, retirement or otherwise, the remaining directors
may meet and elect, by majority vote, a director to fill such vacancy until the next meeting of shareholders which shall
take a final decision regarding such nomination.

Art. 14. Board Meetings. The board of directors shall choose from among its members a chairman, and may choose
from among its members one or more vice-chairmen. It may also choose a secretary, who need not be a director, who
shall write and keep the minutes of the meetings of the board of directors and of the shareholders. The board of directors
shall meet upon call by the chairman or any two directors, at the place indicated in the notice of meeting.

The chairman shall preside at the meetings of the directors and of the shareholders. In his absence, the shareholders
or the board members shall decide by a majority vote that another director, or in case of a shareholders’ meeting, that
any other person shall be in the chair of such meetings.

The board of directors may appoint any officers, including a general manager and any assistant general managers as
well as any other officers that the Company deems necessary for the operation and management of the Company. Such
appointments may be cancelled at any time by the board of directors. The officers need not be directors or shareholders
of the Company. Unless otherwise stipulated by these Articles, the officers shall have the rights and duties conferred
upon them by the board of directors.

Written notice of any meeting of the board of directors shall be given to all directors at least twenty-four hours prior
to the date set for such meeting, except in circumstances of emergency, in which case the nature of such circumstances
shall be set forth in the notice of meeting. This notice may be waived by consent in writing, by telegram, telex, telefax or
any other similar means of communication. Separate notice shall not be required for meetings held at times and places
fixed in a resolution adopted by the board of directors.

Any director may act at any meeting by appointing in writing, by telegram, telex or telefax or any other similar means
of communication another director as his proxy. A director may represent several of his colleagues.

Any director may participate in a meeting of the board of directors by conference call or similar means of communi-
cations equipment whereby all persons participating in the meeting can hear each other, and participating in a meeting
by such means shall constitute presence in person at such meeting.

The directors may only act at duly convened meetings of the board of directors. The directors may not bind the
Company by their individual signatures, except if specifically authorized thereto by resolution of the board of directors.

The board of directors can deliberate or act validly only if at least the majority of the directors, or any other number
of directors that the board may determine, are present or represented.

Resolutions of the board of directors will be recorded in minutes signed by the person who will chair the meeting.
Copies of extracts of such minutes to be produced in judicial proceedings or elsewhere will be validly signed by the
chairman of the meeting or any two directors or by the secretary or any other authorized person.

Resolutions are taken by a majority vote of the directors present or represented and voting at such meeting.

In the event that at any meeting the number of votes for or against a resolution is equal, the chairman of the meeting
shall have a casting vote.

Resolutions in writing approved and signed by all directors shall have the same effect as resolutions voted at the
directors’ meetings; each director shall approve such resolution in writing, by telegram, telex, telefax or any other similar
means of communication. Such approval shall be confirmed in writing and all documents shall form the record that proves
that such decision has been taken.

Art. 15. Powers of the Board of Directors. The board of directors is vested with the broadest powers to perform all
acts of disposition and administration within the Company’s purpose, in compliance with the investment policy as deter-
mined in Article 18 hereof.

All powers not expressly reserved by law or by the present Articles to the general meeting of shareholders are in the
competence of the board of directors.

Art. 16. Corporate Signature. Vis-a-vis third parties, the Company is validly bound by the joint signatures of any two
directors or by the joint or single signature of any person(s) to whom authority has been delegated by the board of
directors.

Art. 17. Delegation of Power. The board of directors of the Company may delegate its powers to conduct the daily
management and affairs of the Company (including the right to act as authorized signatory for the Company) and its
powers to carry out acts in furtherance of the corporate policy and purpose to one or several physical persons or
corporate entities, which need not be members of the board of directors, who shall have the powers determined by the
board of directors and who may, if the board of directors so authorizes, sub-delegate their powers.

The Company may enter with any Luxembourg or foreign company into (an) investment management agreement(s),
according to which such company will supply the Company with recommendations and advice with respect to the
Company’s investment policy. Furthermore, such company may, on a day-to-day basis and subject to the overall control
and ultimate responsibility of the board of directors, purchase and sell securities and otherwise manage the Company’s
portfolio. The investment management agreement shall contain the rules governing the modification or expiration of such
contract(s) which are otherwise concluded for an unlimited period.
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The board of directors may also confer special powers of attorney by notarial or private proxy.

Art. 18. Investment Policies and Restrictions. The board of directors, based upon the principle of risk spreading, has
the power to determine (i) the investment policies and strategies to be applied in respect of each Sub-Fund, (ii) the hedging
strategy, if any, to be applied to specific classes of shares within particular Sub-Funds and (iii) the course of conduct of
the management and business affairs of the Company.

In compliance with the requirements set forth by the 2010 Lawand detailed in the sales documents, in particular as to
the type of markets on which the assets may be purchased or the status of the issuer or of the counterparty, each Sub-
Fund may invest in:

(i) transferable securities or money market instruments;

(i) shares or units of other UClIs, including shares or units of a master fund qualifying as an undertaking for collective
investment in transferable securities (“UCITS”);

(iii) deposits with credit institutions, which are repayable on demand or have the right to be withdrawn and which are
maturing in no more than 12 months;

(iv) financial derivative instruments.

The investment policy of the Company may replicate the composition of an index of securities or debt securities
recognized by the Luxembourg supervisory authority.

The Company may in particular purchase the above mentioned assets on any regulated market, stock exchange in an
other State or any other regulated market of a State of Europe, being or not member of the European Union («EU»), of
America, Africa, Asia, Australia or Oceania as such notions are defined in the sales documents.

The Company may also invest in recently issued transferable securities and money market instruments, provided that
the terms of issue include an undertaking that application will be made for admission to official listing on a regulated
market, stock exchange in an other State or other regulated market and that such admission be secured within one year
of issue.

In accordance with the principle of risk spreading, the Company is authorized to invest up to 100% of the net assets
attributable to each Sub-Fund in transferable securities or money market instruments issued or guaranteed by an EU
member States, its local authorities, another member State of the OECD or public international bodies of which one or
more member States of the EU are members being provided that if the Company uses the possibility described above, it
shall hold, on behalf of each relevant Sub-Fund, securities belonging to six different issues at least. The securities belonging
to one issue can not exceed 30% of the total net assets attributable to that Sub-Fund.

The Company is authorized (i) to employ techniques and instruments relating to transferable securities and money
market instruments provided that such techniques and instruments are used for the purpose of efficient portfolio ma-
nagement and (ii) to employ techniques and instruments for hedging purposes in the context of the management of its
assets and liabilities.

In addition, a Sub-Fund may subscribe, acquire and/or hold shares of one or more Sub-Funds (the “Target Sub-Fund
(s)”), without it being subject to the requirements of the Law of 10 August 1915 with respect to the subscription,
acquisition and/or the holding by a company of its own shares provided that:

- the Target Sub-Fund does not, in turn, invest in the Sub-Fund invested in such Target Sub-Fund; and

- no more than 10% of the net assets of the Target Sub-Fund the acquisition of which is contemplated may be invested
in aggregate in units/shares of other UCls; and

- voting rights, if any, attaching to the relevant shares of the Target Sub-Fund(s) are suspended for as long as they are
held by the Sub-Fund concerned and without prejudice to the appropriate processing in the accounts and the periodic
reports; and

- in any event, for as long as these shares of the Target Sub-Fund(s) are held by the Sub-Fund, their value will not be
taken into consideration for the calculation of the net assets of the Sub-Fund for the purposes of verifying the minimum
threshold of the net assets of the Sub-Fund as imposed by law; and

- there is no duplication of management/subscription or repurchase fees between those at the level of the Sub-Fund
having invested in the Target Sub-Fund and such Target Sub-Fund.

Art. 19. Conflict of Interest. No contract or other transaction between the Company and any other company or firm
shall be affected or invalidated by the fact that any one or more of the directors or officers of the Company is interested
in, or is a director, associate, officer or employee of, such other company or firm. Any director or officer of the Company
who serves as a director, officer or employee of any company or firm with which the Company shall contract or otherwise
engage in business shall not, by reason of such affiliation with such other company or firm, be prevented from considering
and voting or acting upon any matters with respect to such contract or other business.

In the event that any director or officer of the Company may have in any transaction of the Company an interest
opposite to the interests of the Company, such director or officer shall make known to the board of directors such
opposite interest and shall not consider or vote on any such transaction, and such transaction and such director’s or
officer’s interest therein shall be reported to the next succeeding general meeting of shareholders.
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The term «opposite interest», as used in the preceding sentence, shall not include any relationship with or without
interest in any matter, position or transaction involving the investment manager, the management company, the Custodian
or such other person, company or entity as may from time to time be determined by the board of directors in its
discretion.

Art. 20. Indemnification of Directors. The Company may indemnify any director or officer and his heirs, executors
and administrators, against expenses reasonably incurred by him in connection with any action, suit or proceeding to
which he may be made a party by reason of his being or having been a director or officer of the Company or, at its request,
of any other company of which the Company is a shareholder or a creditor and from which he is not entitled to be
indemnified, except in relation to matters as to which he shall be finally adjudged in such action, suit or proceeding to be
liable for gross negligence or misconduct; in the event of a settlement, indemnification shall be provided only in connection
with such matters covered by the settlement as to which the Company is advised by counsel that the person to be
indemnified did not commit such a breach of duty. The foregoing right of indemnification shall not exclude other rights
to which he may be entitled.

Art. 21. Auditors. The accounting data related in the annual report of the Company shall be examined by an authorised
auditor (réviseur d’entreprises agréé) appointed by the general meeting of shareholders and remunerated by the Com-
pany.

The auditor shall fulfil all duties prescribed by the 2010 Law.

Title IV. - General meetings, Accounting year, Distributions

Art. 22. General Meetings of Shareholders of the Company. The general meeting of shareholders of the Company
shall represent the entire body of shareholders of the Company. Its resolutions shall be binding upon all the shareholders
regardless of the class of shares held by them. It shall have the broadest powers to order, carry out or ratify acts relating
to the operations of the Company.

Shareholders representing at least one tenth of the share capital may request the adjunction of one or several items
to the agenda of any general meeting of shareholders. Such a request must be sent to the registered office of the Company
by registered mail five days at the latest before the relevant meeting.

The general meeting of shareholders shall meet upon call by the board of directors.
It may also be called upon the request of shareholders representing at least one fifth of the share capital.

The annual general meeting shall be held in accordance with Luxembourg law in Luxembourg City at a place specified
in the notice of meeting, on the last Thursday of April at 10 a.m.

If such day is a legal or a bank holiday in Luxembourg, the annual general meeting shall be held on the next following
business day.

Other meetings of shareholders may be held at such places and times as may be specified in the respective notices of
meeting.

If permitted by and under the conditions set forth in Luxembourg laws and regulations, the annual general meeting of
shareholders may be held at a date, time or place other than those set forth in the preceding paragraph, that date, time
or place to be decided by the board of directors.

Shareholders shall meet upon call by the board of directors pursuant to a notice setting forth the agenda sent at least
eight days prior to the meeting to each registered shareholder at the shareholder’s address in the register of shareholders.
The giving of such notice to registered shareholders need not be justified to the meeting. The agenda shall be prepared
by the board of directors except in the instance where the meeting is called on the written demand of the shareholders
in which instance the board of directors may prepare a supplementary agenda.

If bearer shares are issued the notice of meeting shall in addition be published as provided by law in the Mémorial C,
Recueil des Sociétés et Associations, in one or more Luxembourg newspapers, and in such other newspapers as the
board of directors may decide.

If all shares are in registered form and if no publications are made, notices to shareholders may be mailed by registered
mail only.

If all shareholders are present or represented and consider themselves as being duly convened and informed of the
agenda, the general meeting may take place without notice of meeting.

The holders of bearer shares are obliged, in order to be admitted to the general meetings, to deposit their share
certificates with an institution specified in the convening notice at least five clear days prior to the date of the meeting.

The board of directors may determine all other conditions that must be fulfilled by shareholders in order to attend
any meeting of shareholders.

The business transacted at any meeting of the shareholders shall be limited to the matters contained in the agenda
(which shall include all matters required by law) and business incidental to such matters.

Each share of whatever class is entitled to one vote, in compliance with Luxembourg law and these Articles. A sha-

reholder may act at any meeting of shareholders by giving a written proxy to another person, who need not be a
shareholder and who may be a director of the Company.
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Unless otherwise provided by law or herein, resolutions of the general meeting are passed by a simple majority vote
of the shareholders present or represented.

Art. 23. General Meetings of Shareholders in a Sub-Fund or in a Class of Shares. The shareholders of the class or
classes issued in respect of any Sub-Fund may hold, at any time, general meetings to decide on any matters which relate
exclusively to such Sub-Fund.

In addition, the shareholders of any class of shares may hold, at any time, general meetings to decide on any matters
which relate exclusively to such class.

The provisions of Article 22, paragraphs 2, 3,4, 9,10, 11, 12, 13, 14, 15, 16 and 17 shall apply to such general meetings.

Each share is entitled to one vote in compliance with Luxembourg law and these Articles. Shareholders may act either
in person or by giving a proxy in writing or by cable, telegram, telex or facsimile transmission to another person who
needs not be a shareholder and may be a director of the Company.

Unless otherwise provided for by law or herein, resolutions of the general meeting of shareholders of a Sub-Fund or
of a class of shares are passed by a simple majority vote of the shareholders present or represented and voting.

Any resolution of the general meeting of shareholders of the Company, affecting the rights of the holders of shares of
any class vis-a-vis the rights of the holders of shares of any other class or classes, shall be subject to a resolution of the
general meeting of shareholders of such class or classes in compliance with Article 68 of the law of 10 August, 1915 on
commercial companies, as amended (the «Law of 10 August 1915).

Art. 24. Dissolution and Merger of Sub-Funds or Classes of Shares. In the event that for any reason the value of the
net assets in any Sub-Fund or the value of the net assets of any class of shares within a Sub-Fund has decreased to an
amount determined by the board of directors to be the minimum level for such Sub-Fund, or such class of shares, to be
operated in an economically efficient manner, or if a change in the economical or political situation relating to the Sub-
Fund or class concerned would have material adverse consequences on the investments of that Sub-Fund or in order to
proceed to an economic rationalization, the board of directors may decide to compulsorily redeem all the shares of the
relevant class or classes issued in such Sub-Fund at the net asset value per share (taking into account actual realization
prices of investments and realization expenses), calculated on the Valuation Day at which such decision shall take effect.
The decision of the board of directors will be published (either in newspapers to be determined by the board of directors
or by way of a notice sent to the shareholders at their addresses indicated in the register of shareholders) prior to the
effective date of the compulsory redemption and the publication will indicate the reasons for, and the procedures of, the
compulsory redemption operations. Unless it is otherwise decided in the interests of, or to keep equal treatment between,
the shareholders, the shareholders of the Sub-Fund or class of shares concerned may continue to request redemption
or conversion of their shares free of charge (but taking into account actual realization prices of investments and realization
expenses) prior to the date effective for the compulsory redemption.

Notwithstanding the powers conferred to the board of directors by the preceding paragraph, the shareholders of any
one or all classes of shares issued in any Sub-Fund may at a general meeting of such shareholders, upon proposal from
the board of directors, redeem all the shares of the relevant class or classes and refund to the shareholders the net asset
value of their shares (taking into account actual realization prices of investments and realization expenses) calculated on
the Valuation Day at which such decision shall take effect. There shall be no quorum requirements for such general
meeting of shareholders which shall decide by resolution taken by simple majority of the shares present and represented
and voting.

Assets which may not be distributed to their beneficiaries upon the implementation of the redemption will be deposited
with the Caisse de Consignation on behalf of the persons entitled thereto until the statutory limitation has lapsed..

All redeemed shares shall be cancelled.

In the event that the board of directors determine that it is required for the interests of the shareholders of the
relevant Sub-Fund or that a change in the economic or political situation relating to the Sub-Fund concerned has occurred
which would justify it, the reorganisation of one Sub-Fund, by means of a division into two or more Sub-Funds, may be
decided by the board of directors. Such decision will be published in the same manner as described above and, in addition,
the publication will contain information in relation to the two or more new Sub-Funds. Such publication will be made
within one month before the date on which the reorganisation becomes effective in order to enable the shareholders to
request redemption of their shares, free of charge before the operation involving division into two or more Sub-Funds
becomes effective.

The board of directors may decide to proceed with a merger (within the meaning of the 2010 Law) of the assets of
any Sub-Fund or of the Company with those of (i) another existing Sub-Fund within the Company or another sub-fund
within another Luxembourg or foreign UCITS (the “New Sub-Fund”), or of (ii) another Luxembourg or foreign UCITS
(the “New UCITS”), and to designate the shares of the Sub-Fund concerned or the Company as shares of the New Sub-
Fund or the New UCITS, as applicable. The board of directors is competent to decide on or approve the effective date
of the merger.

Such a merger shall be subject to the conditions and procedures imposed by the 2010 Law, in particular concerning
the merger project established by the board of directors and the information to be provided to the shareholders.
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Notwithstanding the powers conferred to the board of directors by the preceding paragraphs, a merger (within the
meaning of the 2010 Law) of the assets and of the liabilities attributable to any Sub-Fund with another Sub-Fund within
the Company may be decided upon by a general meeting of the shareholders of the Sub-Fund concerned for which there
shall be no quorum requirements and which will decide upon such a merger by resolutions taken by simple majority vote
of the shareholders validly cast. The general meeting of the shareholders of the Sub-Fund concerned will decide on the
effective date of such a merger it has initiated within the Company, by resolution taken with no quorum requirement and
adopted at a simple majority of the shares validly cast.

The shareholders may also decide a merger (within the meaning of the 2010 Law) of the assets and of the liabilities
attributable to the Company or any Sub-Fund with the assets of any New UCITS or new sub-fund within another UCITS.
Such a merger shall be decided upon by a general meeting of the shareholders of the Company or Sub-Fund concerned
for which there shall be no quorum requirements and which will decide upon such a merger by resolutions taken by
simple majority vote of the shareholders validly cast.

Where the Company or its last or unique Sub-Fund is the absorbed entity which, thus, ceases to exist and irrespective
of whether the merger is initiated by the board of directors or by the shareholders, the general meeting of shareholders
of the Company or of the relevant Sub-Fund must decide the effective date of the merger. Such general meeting is subject
to the quorum and majority requirements provided for the amendment of these Articles of Incorporation.

Where the Company or a Sub-Fund is involved in a merger under the circumstances described above, whether as
absorbing or absorbed party, shareholders are entitled to request, without any charge other than those retained by the
Company or the Sub-Fund to meet divestment costs, the repurchase or redemption of their shares in accordance with
the 2010 Law.

In the event that for any reason the value of the net assets of any class within a Sub-Fund has decreased to, or has not
reached, an amount determined by the Board of Directors to be the minimum level for such class to be operated in an
economically efficient manner or as a matter of economic rationalization, the board of directors may decide to amend
the rights attached to any class so as to include them in any other existing class and re-designate the shares of the class
or classes concerned as shares of another class. Such decision will be subject to the right of the relevant shareholders to
request, without any charges, the redemption of the shares or, where possible, the conversion of those shares into shares
of other classes within the same Sub-Fund or into shares of other classes within another Sub-Fund.

Art. 25. Accounting Year. The accounting year of the Company shall commence on the first of January of each year
and shall terminate on the thirty-first of December.

Art. 26. Distributions. The general meeting of shareholders of the class or classes issued in respect of any Sub-Fund
shall, upon proposal from the board of directors and within the limits provided by law, determine how the results of such
Sub-Fund shall be disposed of, and may from time to time declare, or authorize the board of directors to declare,
distributions.

For any class of shares entitled to distributions, the board of directors may decide to pay interim dividends in com-
pliance with the conditions set forth by law.

Payments of distributions to holders of registered shares shall be made to such shareholders at their addresses in the
register of shareholders. Payments of distributions to holders of bearer shares shall be made upon presentation of the
dividend coupon to the agent or agents therefore designated by the Company.

Distributions may be paid in such currency and at such time and place that the board of directors shall determine from
time to time.

For each Sub-Fund or class, the directors may decide on the payment of interim dividends in compliance with legal
requirements.

The board of directors may decide to distribute stock dividends in lieu of cash dividends upon such terms and conditions
as may be set forth by the board of directors.

Any distribution that has not been claimed within five years of its declaration shall be forfeited and revert to the Sub-
Fund relating to the relevant class or classes of shares.

No interest shall be paid on a dividend declared by the Company and kept by it at the disposal of its beneficiary.
Title V. Final provisions

Art. 27. Dissolution ofthe Company. The Company may at any time be dissolved by a resolution of the general meeting
of shareholders subject to the quorum and majority requirements referred to in Article 30 hereof.

Whenever the share capital falls below two-thirds of the minimum capital indicated in Article 5 hereof, the question
of the dissolution of the Company shall be referred to the general meeting by the board of directors. The general meeting,
for which no quorum shall be required, shall decide by simple majority of the votes of the shares represented at the
meeting.

The question of the dissolution of the Company shall further be referred to the general meeting whenever the share
capital falls below one-fourth of the minimum capital set by Article 5 hereof; in such an event, the general meeting shall
be held without any quorum requirements and the dissolution may be decided by shareholders holding one-fourth of the
votes of the shares represented at the meeting.
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The meeting must be convened so that it is held within a period of forty days from ascertainment that the net assets
of the Company have fallen below two-thirds or one-fourth of the legal minimum, as the case may be.

Art. 28. Liquidation. Liquidation shall be carried out by one or several liquidators, who may be physical persons or
legal entities, appointed by the general meeting of shareholders which shall determine their powers and their compen-
sation.

Art. 29. Custodian. To the extent required by law, the Company shall enter into a custody agreement with a banking
or saving institution as defined by the law of 5 April, 1993 on the financial sector, as amended (herein referred to as the
«Custodiany).

The Custodian shall fulfil the duties and responsibilities as provided for by the 2010 Law..
If the Custodian desires to retire, the board of directors shall use its best endeavours to find a successor custodian
within two months of the effectiveness of such retirement. The directors may terminate the appointment of the Custodian

but shall not remove the Custodian unless and until a successor custodian shall have been appointed to act in the place
thereof.

Art. 30. Amendments to the Articles of Incorporation. The Articles may be amended by a general meeting of share-
holders subject to the quorum and majority requirements provided by the Law of 10 August 1915. For the avoidance of
doubt, such quorum and majority requirements shall be as follows: fifty percent of the shares issued must be present or
represented at the general meeting and a super-majority of two thirds of the shareholders present or represented is
required to adopt a resolution. In the event that the quorum is not reached, the general meeting must be adjourned and
reconvened. There is no quorum requirement for the second meeting but the majority requirement remains unchanged.

Art.31.Statement. Words importing a masculine gender also include the feminine gender and words importing persons
or shareholders also include corporations, partnerships associations and any other organized group of persons whether
incorporated or not.

Art. 32. Applicable Law. All matters not governed by the Articles shall be determined in accordance with the Law of
10 August 1915 and the 2010 Law, as such laws have been or may be amended from time to time.”

There being no further business on the agenda, the meeting is thereupon closed.

The undersigned notary, who understands and speaks English, states herewith that on request of the above appearing
persons, the present deed is worded in English.

WHEREOF the present notarial deed was drawn up in Luxembourg, on the day named at the beginning of this docu-
ment.

The document having been read to the persons appearing, known to the notary by their surnames, given names, civil
status and residences, the members of the Bureau signed together with the notary the present deed.

Signé: M.J. FERNANDES, A. MELIGNON, B. POUJOL, J.-]. WAGNER.

Enregistré a Esch-sur-Alzette A.C., le 4 juillet 2012. Relation: EAC/2012/8730. Regu soixante-quinze Euros (75,- EUR).
Le Receveur (signé): Monique HALSDOREF.

Référence de publication: 2012082204/898.

(120116041) Déposé au registre de commerce et des sociétés de Luxembourg, le 9 juillet 2012.

Morgan Stanley Investment Funds, Société d’Investissement a Capital Variable.
Siege social: L-2633 Senningerberg, 6B, route de Treéves.
R.C.S. Luxembourg B 29.192.

In the year two thousand and twelve, on the twenty ninth day of June

Before, Maitre Paul DECKER, notary residing in Luxembourg,

Was held an extraordinary general meeting of shareholders of "MORGAN STANLEY INVESTMENT FUNDS" (the
"Company"), a Société d’Investissement a Capital Variable with its registered office at 6, route de Treves, L-2633 Sen-
ningerberg, incorporated on 21 November 1988 by deed of Maitre Edmond Schroeder, published in the Mémorial C
number 8 of 11 January 1989 and which Articles of Incorporation have been amended for the last time by deed enacted
on 1 July 2011.

The meeting was opened at 11.00 a.m. with Laurence MAGLOIRE, Director of MSINVF, professionally residing in
Luxembourg, in the chair, who appointed as secretary to the meeting Géraldine LEONARD, lawyer at Arendt & Meder-
nach, residing professionally in Luxembourg.

The meeting elected as scrutineer Mara MARANGELLI, employee at |.P. Morgan residing professionally in Luxembourg.

The bureau of the meeting having thus been constituted, the Chairman declared and requested the notary to state
that:

I. The agenda of the Meeting is the following:
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Agenda:

1. With effect from 29, June 2012, amendment of the article 8 of the Articles by addition of a sixth paragraph to read
as follows: "If on any given Valuation Date redemption requests pursuant to this Article and conversion requests pursuant
to Article 9 hereof amount to the total number of shares in issue in any or all class of shares or Sub-Funds, the calculation
of the net asset value per share of the relevant class(es) of shares may be deferred to take into consideration the fees
incurred in closing of said class(es) and/or Sub-Fund.".

2. With effect from 29, June 2012, amendment of the third paragraph of the article 11 of the Articles by upgrading the
maximum adjustment of the net asset value of a sub-fund from 1% to 2%, to read as follows: "The adjustment shall not
exceed 2% of the Net Asset Value of a relevant Sub-Fund on the relevant Valuation Date.".

3. With effect from 29, June 2012, amendment of the article 24 of the Articles as from the fifth paragraph to read as
follows: "The Board of Directors may decide to proceed with a merger (within the meaning of the 2010 Lawf) of the
assets of the Company or of any Sub-Fund with those of (i) another existing Sub-Fund within the Company or another
sub-fund within such other Luxembourg or foreign UCITS (the "New Sub-Fund"), or of (ii) another Luxembourg or foreign
UCITS (the "New UCITS"), and to designate the shares of the Company or the Sub-Fund concerned as shares of the
New UCITS or the New Sub-Fund, as applicable. The Board of Directors is competent to decide on or approve the
effective date of the merger. Such a merger shall be subject to the conditions and procedures imposed by the 2010 Law,
in particular concerning the merger project to be established by the Board of Directors and the information to be provided
to the Shareholders.

The Shareholders may also decide a merger (within the meaning of the 2010 Law) of the assets and of the liabilities
attributable to the Company or any SubFund with the assets of any New Sub-Fund or of any New UCITS. Such a merger
and the decision on the effective date of such a merger shall require resolutions of the Shareholders of the Company or
Sub-Fund concerned not subject to quorum and taken by simple majority of those present or represented. Where the
Company (or any of its Sub-Funds, as the case may be) is the absorbed entity, which thus ceases to exist, irrespective of
whether the merger is initiated by the Board of Directors or by the Shareholders, the general meeting of Shareholders
of the Company (or of the relevant Sub-Fund, as the case may be) must decide the effective date of the merger. Such
general meeting is subject to the quorum and majority requirements referred to in Article 30 hereof.

In the event that for any reason the value of the net assets of any class of shares within a Sub-Fund has decreased to,
or has not reached, an amount determined by the directors to be the minimum level for such class of shares, to be
operated in an economically efficient manner or as a matter of economic rationalization, the directors may decide to
amend the rights attached to any class of shares so as to include them in any other existing class of shares and re-designate
the shares of the class or classes concerned as shares of another class. Such decision will be subject to the right of the
relevant shareholders to request, without any charges, the redemption of their shares or, where possible, the conversion
of those shares into shares of other classes within the same SubFund or into shares of same or other classes within
another Sub-Fund as described in the sales documents of the shares."

4. With effect from 29, June 2012, the address of the registered office of the Company shall read as follows: "6B, route
de Tréves, L-2633 Senningerberg."

Il. The shareholders represented and the number of shares held by each of them are shown on the attendance list
signed by the proxies of the shareholders represented and by the members of the bureau. The said list and proxies
initialled "ne variatuf by the members of the bureau will be kept at the registered office of the Company.

Ill. This meeting has been convened by notices containing the agenda sent to each of the shareholders registered in
the shareholders’ register on 22, May 2012 and published in Tageblatt, d’'Wort and in Memorial on 15 May 2012 and on
4 June 2012.

IV. It appears from the attendance list that out of 2,597,940,886.000 shares in issue, 42,506,936 shares are duly re-
presented at the Meeting.

V. In view of the fact that this meeting was duly convened for the second time, no quorum having been reached on 8
May 2012 at a first meeting, the shareholders may validly decide on all the items of the agenda regardless of the number
of shares represented.

After deliberation, the Meeting took the following resolutions by more than two-third majority votes cast, as detailed
in the attendance list:

First resolution

The Meeting, with effect from 29, June 2012, RESOLVED TO amend the article 8 of the Articles by addition of a sixth
paragraph to read as follows: "If on any given Valuation Date redemption requests pursuant to this Article and conversion
requests pursuant to Article 9 hereof amount to the total number of shares in issue in any or all class of shares or Sub-
Funds, the calculation of the net asset value per share of the relevant class(es) of shares may be deferred to take into
consideration the fees incurred in closing of said class(es) and/or Sub-Fund."

Second resolution

The Meeting NOTED that no majority of two-third vote is obtained with respect to item 2 of the agenda.
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Article 11 of the Articles shall not as a result be amended.
Third resolution

The Meeting, with effect from 29, June 2012, RESOLVED TO amend the article 24 of the Articles as from the fifth
paragraph to read as follows:

"The Board of Directors may decide to proceed with a merger (within the meaning of the 2010 Law) of the assets of
the Company or of any Sub-Fund with those of (i) another existing Sub-Fund within the Company or another sub-fund
within such other Luxembourg or foreign UCITS (the "New Sub-Fund"), or of (ii) another Luxembourg or foreign UCITS
(the "New UCITS"), and to designate the shares of the Company or the Sub-Fund concerned as shares of the New UCITS
or the New Sub-Fund, as applicable. The Board of Directors is competent to decide on or approve the effective date of
the merger. Such a merger shall be subject to the conditions and procedures imposed by the 2010 Law, in particular
concerning the merger project to be established by the Board of Directors and the information to be provided to the
Shareholders.

The Shareholders may also decide a merger (within the meaning of the 2010 Law) of the assets and of the liabilities
attributable to the Company or any Sub-Fund with the assets of any New Sub-Fund or of any New UCITS. Such a merger
and the decision on the effective date of such a merger shall require resolutions of the Shareholders of the Company or
Sub-Fund concerned not subject to quorum and taken by simple majority of those present or represented. Where the
Company (or any of its Sub-Funds, as the case may be) is the absorbed entity, which thus ceases to exist, irrespective of
whether the merger is initiated by the Board of Directors or by the Shareholders, the general meeting of Shareholders
of the Company (or of the relevant Sub-Fund, as the case may be) must decide the effective date of the merger. Such
general meeting is subject to the quorum and majority requirements referred to in Article 30 hereof.

In the event that for any reason the value of the net assets of any class of shares within a Sub-Fund has decreased to,
or has not reached, an amount determined by the directors to be the minimum level for such class of shares, to be
operated in an economically efficient manner or as a matter of economic rationalization, the directors may decide to
amend the rights attached to any class of shares so as to include them in any other existing class of shares and redesignate
the shares of the class or classes concerned as shares of another class. Such decision will be subject to the right of the
relevant shareholders to request, without any charges, the redemption of their shares or, where possible, the conversion
of those shares into shares of other classes within the same Sub-Fund or into shares of same or other classes within
another Sub-Fund as described in the sales documents of the shares".

Fourth resolution

The Meeting, with effect from 29, June 2012, RESOLVED TO change the address of the registered office of the
Company that shall read as follows: "6B, route de Treves, L-2633 Senningerberg."

Expenses

The expenses, costs remuneration and charges, in any form whatsoever, which shall be borne by the Company as a
result of the present deed are estimated to be nine hundred euros (EUR 900.-).
WHEREOF, the present notarial deed was drawn up in Luxembourg, on the day indicated at the beginning of this deed.

The undersigned notary who understands and speaks English, states herewith that on request of the above appearing
persons the present deed is worded in English followed by a French version; on request of the same persons and in case
of any differences between the English and the French text, the English text will prevail.

The document having been read to the person appearing, whom is known to the notary by his surname, Christian
name, civil status and residence, said person appearing signed together with Us, Notary, the present original deed.

Signé: L. MAGLOIRE, G. LEONARD, M. MARANGELLI, P. DECKER.
Enregistré a Luxembourg A.C., le 4 juillet 2012. Relation: LAC/2012/31207. Regu 75,- € (soixante-quinze Euros).
Le Receveur (signé): Iréne THILL.

Pour copie conforme délivrée aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Luxembourg, le 6 juillet 2012.
Référence de publication: 2012082249/123.

(120116639) Déposé au registre de commerce et des sociétés de Luxembourg, le 9 juillet 2012.

RC Immo S.A., Société Anonyme.
Siége social: L-8325 Capellen, 98, rue de la Gare.
R.C.S. Luxembourg B 155.468.

Les comptes annuels au 31 décembre 2011 ont été déposés au registre de commerce et des sociétés de Luxembourg.
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LUXEMBOURG
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Référence de publication: 2012073876/9.

(120103875) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Ixora Developpement S.A., Société Anonyme.
Siege social: L-1528 Luxembourg, 8, boulevard de la Foire.
R.C.S. Luxembourg B 162.125.

L’an deux mille douze, le vingt-huit juin.
Par-devant nous, Maitre Jean SECKLER, notaire de résidence a Junglinster, Grand-Duché de Luxembourg,

s’est réunie une assemblée générale extraordinaire des actionnaires de IXORA DEVELOPPEMENT S.A., ayant son
siege social a L-1528 Luxembourg, 8, boulevard de la Foire, inscrite auprés du Registre de Commerce et des Sociétés de
Luxembourg, section B, numéro B 162.125, dont le transfert du siége social de la France vers le Grand-Duché de Lu-
xembourg, a été décidé suivant une résolution prise par I'lassemblée générale extraordinaire des actionnaires de la société
en date du 31 mars 2011, et acté suivant acte recu par le notaire instrumentant en date du 28 juin 2011, publié au Mémorial
C numéro 2070 du 6 septembre 2011, dont les statuts n’ont pas été modifiés depuis.

L’assemblée est déclarée ouverte sous la présidence de Monsieur Bob PLEIN, employé, demeurant professionnellement
a Junglinster, 3, route de Luxembourg, qui désigne comme secrétaire et I'assemblée choisit comme scrutateur Monsieur
Max MAYER, employé, demeurant professionnellement a Junglinster, 3, route de Luxembourg.

Le bureau ainsi constitué, le Président a exposé et prié le notaire instrumentant d’acter:

(i) Que I'ordre du jour de I'assemblée est le suivant:
Ordre du jour

1. Constat que la Société (ci-aprés également la «Société Absorbantey), est I'associé unique de Holtanna S.a r.l., une
société a responsabilité limitée de droit luxembourgeois, inscrite au Registre du Commerce et des Sociétés de Luxem-
bourg sous le numéro B 113.295 (ci-apres la «Société Absorbéey),

2. Examen et approbation, sur présentation des documents prescrits par I'article 267 de la loi du 10 aoGt 1915 con-
cernant les sociétés commerciales, telle que modifiée (la «Loi»), du projet commun de fusion entre Holtanna S.ar.l. et la
Société Absorbante arrété par acte du notaire soussigné en date du 29 mars 2012, publié au Mémorial C numéro 1092
du 28 avril 2012.

3. Décision de fusionner la Société Absorbée par voie d’absorption par la Société Absorbante en conformité avec
l'article 278 et suivants de la Loi sans émission d’actions nouvelles de la Société Absorbante, étant entendu que (i) toutes
les actions de la Société Absorbée seront annulées suite au transfert de tous les actifs et passifs de la Société Absorbée,
rien excepté, ni réservé, au jour de la réalisation de cette fusion entrainant la dissolution automatique de la Société
Absorbée, laquelle dissolution ne sera suivie d’aucune opération de liquidation, et (ii) la fusion sera effective d’'un point
de vue comptable au 31 décembre 2011.

4. Reconnaissance que la fusion a été définitivement réalisée étant donné que les décisions concordantes approuvant
la fusion ont été respectivement prises par I'actionnaire unique de la Société Absorbée.

5. Délégation de pouvoirs.

6. Divers.

(i) Que les actionnaires présents ou représentés, les mandataires des actionnaires représentés, ainsi que le nombre
d’actions qu’ils détiennent, sont indiqués sur une liste de présence; cette liste de présence, aprés avoir été signée par les

actionnaires présents, les mandataires des actionnaires représentés ainsi que par les membres du bureau, restera annexée
au présent procés-verbal pour étre soumise avec lui a la formalité de I'enregistrement.

(iii) Que les procurations des actionnaires représentés, aprés avoir été paraphées ne varietur par les comparants
resteront pareillement annexées aux présentes.

(iv) Que l'intégralité du capital social étant présente ou représentée a la présente assemblée et les actionnaires présents
ou représentés déclarant avoir eu connaissance de I'ordre du jour qui leur a été communiqué au préalable, il a pu étre
fait abstraction des convocations d’usage.

(v) Que la présente assemblée est par conséquent régulierement constituée et peut délibérer valablement sur tous
les points portés a I'ordre du jour.

Ensuite 'assemblée générale, aprés délibération, a pris, a 'unanimité des voix, les résolutions suivantes:
Premiére résolution

L’assemblée générale CONSTATE que la Société Absorbante est devenue I'associé unique de Holtanna S.a r.l., une
société a responsabilité limitée de droit luxembourgeois, inscrite au Registre du Commerce et des Sociétés de Luxem-
bourg sous le numéro B 113.295 (ci-aprés la «Société Absorbée).
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Deuxiéme résolution

L’assemblée générale DECIDE d’approuver, aprés examen des documents prescrits par I'article 267 de la Loi, telle que
modifiée, le projet commun de fusion entre Holtanna S.a r.l. et la Société Absorbante arrété par acte du notaire soussigné
en date du 29 mars 2012, publié au Mémorial C numéro 1092 du 28 avril 2012.

Troisiéme résolution

L’assemblée générale DECIDE de fusionner la Société Absorbée par voie d’absorption par la Société Absorbante en
conformité avec I'article 278 et suivants de la Loi sans émission d’actions nouvelles de la Société Absorbante, étant entendu
que (i) toutes les actions de la Société Absorbée seront annulées suite au transfert de tous les actifs et passifs de la Société
Absorbée, rien excepté, ni réservé, au jour de la réalisation de ces fusions entrainant la dissolution automatique de la
Société Absorbée, laquelle dissolution ne sera suivie d’aucune opération de liquidation, et (ii) la fusions sera effective d’un
point de vue comptable au 31 décembre 2011.

Quatriéme résolution

L’assemblée générale DECIDE de déléguer tous pouvoirs aux administrateurs de la société IXORA DEVELOPPEMENT
S.A., pour accomplir sous leur signature individuelle tout ce qui est nécessaire ou utile en vue de la mise en oeuvre des
résolutions précédentes, y compris la passation de tous les actes nécessaires au transfert d’actifs et de passifs tels que
décidés en vertu des susdites résolutions.

Déclaration

Le notaire soussigné déclare attester conformément aux dispositions de I'article 271(2) de la Loi I'existence et la légalité
des actes et formalités incombant a la Société Absorbante et des projets communs de fusion entre la Société Absorbante
et la Société Absorbée.

Frais
Les frais, dépenses, honoraires et charges de toute nature payable par la Société en raison du présent acte sont évalués

a 1.000,- EUR.

Plus rien ne figurant a I'ordre du jour, la séance est levée.

Dont acte fait et passé a Junglinster, date qu’en téte des présentes.

Lecture du présent acte faite et interprétation donnée aux comparants connus du notaire soussigné par leur nom,
prénom usuel, état et demeure, ils ont signé avec le notaire soussigné, le présent acte.

Signé: Bob PLEIN, Max MAYER, Jean SECKLER.
Enregistré a Grevenmacher, le 6 juillet 2012. Relation GRE/2012/2412. Regu soixante-quinze euros (75,- €).

Le Receveur ff. (signé): Ronny PETER.
Pour expédition conforme délivrée a la société aux fins de la publication au Mémorial, Recueil des Sociétés et Asso-

ciations.

Junglinster, le 9 juillet 2012. J. SECKLER.
Référence de publication: 2012084121/87.
(120118205) Déposé au registre de commerce et des sociétés de Luxembourg, le 11 juillet 2012.

Esofac Luxembourg S.A., Société d’Etudes Sociales, Financiéres et Actuarielles, Société Anonyme.
Siege social: L-1114 Luxembourg, 3, rue Nicolas Adames.
R.C.S. Luxembourg B 18.086.

Extrait du procés-verbal de ['assemblée générale ordinaire du 5 juin 2012:

L’assemblée reconduit le mandat des administrateurs de Monsieur André WILWERT, demeurant 59, Boulevard Na-
poléon 1 ¢, L-2210 LUXEMBOURG, Monsieur Christian BILLON, demeurant 18, rue d’'Orange, L-2267 LUXEMBOURG,
et Madame Martine VAN PEER, demeurant 37, rue Michel Engels, L-1465 LUXEMBOURG, ainsi que le mandat du com-
missaire aux comptes, Monsieur Pierre SCHILL, avec adresse professionnelle au 18a, boulevard de la Foire, L-1528
LUXEMBOURG, pour une période venant a échéance a 'issue de I'assemblée générale ordinaire statuant sur les comptes
de I'exercice 2012.

Elle prend acte de la décision de Monsieur Baudouin VALENTIN, demeurant 37, rue Michel Engels, L-1465 LUXEM-
BOURG, de ne pas renouveler son mandat d’administrateur et de Président du Conseil d’Administration.

Extrait du procés-verbal de la réunion du conseil d‘administration du 5 juin 2012:

Le Conseil d’Administration décide de renommer Madame Martine VAN PEER, administrateur-délégué, demeurant
37, rue Michel Engels, L-1465 LUXEMBOURG, pour une période venant a échéance a lissue de 'assemblée générale
ordinaire statuant sur les comptes de |'exercice 2012.
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Le Conseil d’Administration décide de nommer Madame Martine VAN PEER, demeurant 37, rue Michel Engels, L-1465
LUXEMBOURG, Président du Conseil, pour une période venant a échéance a l'issue de I'assemblée générale ordinaire
statuant sur les comptes de I'exercice 2012.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Pour la société
Signature

Référence de publication: 2012074053/26.

(120103972) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Sofinalux s.a r.l., Société a responsabilité limitée.
Siege social: L-1320 Luxembourg, 175A, rue de Cessange.
R.C.S. Luxembourg B 26.465.

LIQUIDATION JUDICIAIRE

Par jugement rendu en date du 7 juin 2012, le Tribunal d’arrondissement de et a Luxembourg, sixieme chambre,
siégeant en matiére commerciale, a ordonné en vertu de I'article 203 de la loi modifiée du 10 aolt 1915 concernant les
sociétés commerciales, la dissolution et la liquidation de la société suivante:

- SOFINALUX s.a r.l., (B 26465), avec siége social a L-1320 Luxembourg, 175A, rue de Cessange, de fait inconnue a
cette adresse

Le méme jugement a nommé juge-commissaire Monsieur Thierry SCHILTZ, juge-délégué au tribunal d’arrondissement
et liquidateur Maitre Marguerite RIES, avocat, demeurant a Luxembourg.

Il ordonne aux créanciers de faire la déclaration de leurs créances avant le 29 juin 2012 au greffe du tribunal de
commerce.

Pour extrait conforme
Me Marguerite RIES
Le liquidateur
Référence de publication: 2012073936/20.

(120104118) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

LSF6 European Debt Accumulation S.a r.l., Société a responsabilité limitée.

Capital social: EUR 12.500,00.
Siege social: L-2557 Luxembourg, 7, rue Robert Stiimper.
R.C.S. Luxembourg B 142.936.

L’adresse professionnelle du gérant M. Michael Duke Thomson a été complétée. Elle est désormais a lire comme suit:
2711 North Haskell Avenue
Suite 1800
75204 Dallas, Texas
Etats-Unis
Conseil de gérance:

- M Michael Duke Thomson, résidant professionnellement au 2711, North Haskell Avenue, Suite 1800, 75204 Dallas,
Texas, Etats-Unis d’Amérique, Gérant A.

- M Philippe Detournay, résidant professionnellement au 7, rue Robert Stiimper, L-2557 Luxembourg, Gérant A.

- M Philippe Jusseau, résidant professionnellement au 7, rue Robert Stiimper, L-2557 Luxembourg, Gérant A.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Luxembourg, le 22 juin 2012.
Pour la société
Un mandataire
Référence de publication: 2012073758/22.

(120104129) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.
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Rock Ridge RE 16, Société a responsabilité limitée.
Siége social: L-1660 Luxembourg, 22, Grand-rue.
R.C.S. Luxembourg B 129.242.

Der gepriifte Jahresabschluss vom 31 Dezember 2011 wurde beim Handels- und Gesellschaftsregister von Luxemburg
hinterlegt.

Zwecks Veroffentlichung im Mémorial, Recueil des Sociétés et Associations.
Maria VICECONTE.

Référence de publication: 2012073866/11.

(120104753) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Rock Ridge RE 33 S.a r.l., Société a responsabilité limitée.
Siege social: L-1660 Luxembourg, 22, Grand-rue.
R.C.S. Luxembourg B 130.668.

Der gepriifte Jahresabschluss vom 31 Dezember 2011 wurde beim Handels- und Gesellschaftsregister von Luxemburg
hinterlegt.

Zwecks Veroffentlichung im Mémorial, Recueil des Sociétés et Associations.
Maria VICECONTE.

Référence de publication: 2012073867/11.

(120104737) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Roundwood Five S.ar.l., Société a responsabilité limitée.
Siége social: L-1528 Luxembourg, 11-13, boulevard de la Foire.
R.C.S. Luxembourg B 166.193.

Les statuts coordonnés de la société ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 21 juin 2012.

Référence de publication: 2012073871/10.

(120104003) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Rock Ridge RE 9, Société a responsabilité limitée.
Siege social: L-1660 Luxembourg, 22, Grand-rue.
R.C.S. Luxembourg B 125.918.

Der gepriifte Jahresabschluss vom 31 Dezember 2011 wurde beim Handels- und Gesellschaftsregister von Luxemburg
hinterlegt.

Zwecks Veroffentlichung im Mémorial, Recueil des Sociétés et Associations.
Nuno Aniceto.

Référence de publication: 2012073869/11.

(120104493) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Roundwood One S.ar.l., Société a responsabilité limitée.
Siége social: L-1528 Luxembourg, 11-13, boulevard de la Foire.
R.C.S. Luxembourg B 140.401.

Les statuts coordonnés de la société ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 20 juin 2012.

Référence de publication: 2012073872/10.
(120104005) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.
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Roundwood Three S.a r.l., Société a responsabilité limitée.
Siege social: L-1528 Luxembourg, 11-13, boulevard de la Foire.
R.C.S. Luxembourg B 140.400.

Les statuts coordonnés de la société ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 21 juin 2012.

Référence de publication: 2012073873/10.
(120104004) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Wimeb SA, Société Anonyme.
Siége social: L-2320 Luxembourg, 69, boulevard de la Pétrusse.
R.C.S. Luxembourg B 85.127.

Extrait des résolutions prises a I'assemblée générale ordinaire tenue le 5 juin 2012

1. Les mandats de Maitre Albert WILDGEN, Maitre Frangois BROUXEL et de Maitre Pierre METZLER au poste

d’administrateur de la Société ont été renouvelés jusqu’a la prochaine assemblée générale ordinaire approuvant les
comptes au 31.12.2012.

2. Le mandat du commissaire aux comptes de Madame Alba SCHERER, demeurant professionnellement a Luxembourg,

a été renouvelé jusqu’a la prochaine assemblée générale ordinaire approuvant les comptes au 31.12.2012.

Extrait des résolutions prises a la réunion du conseil d'administration du 5 juin 2011

Maitre Albert WILDGEN, avocat, demeurant a L-2320 Luxembourg, 69, boulevard de la Pétrusse, est nommé comme

président du conseil d’administration jusqu’a la prochaine assemblée générale ordinaire approuvant les comptes annuels
au 31 décembre 2012.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 22 juin 2012.

Référence de publication: 2012074008/19.
(120104011) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Chestnut Investments S.A., Société Anonyme.
Siége social: L-2163 Luxembourg, 40, avenue Monterey.
R.C.S. Luxembourg B 169.510.

STATUTES
In the year two thousand and twelve, on the fourteenth of June
Before Maitre Joseph ELVINGER, Civil Law Notary residing in Luxembourg, Grand Duchy of Luxembourg.

THERE APPEARED:
PANEV S.A., a Société Anonyme, duly incorporated and existing under the Luxembourg laws, having its registered

office at 40, Avenue Monterey, L-2163 Luxembourg, registered with the Trade and Companies Register Luxembourg
under number B 41036,

Hereby represented by Mr. David Carelli, private employee, professionally residing at 40, Avenue Monterey, L-2163

Luxembourg, by virtue of a proxy given under private seal, which, initialled ne varietur by the appearing person and the
undersigned notary, will remain attached to the present deed to be filed together with it with the registration authorities.

Such appearing party, acting in the herein above stated capacities, has requested the notary to draw up the following

articles of incorporation of a public limited company, which it declared to establish (the “Company”).

Chapter I. Name, Registered office, Object, Duration.

1. Form, Name.
1.1 The Company is hereby formed as a Luxembourg public limited liability company (Société Anonyme) governed by

the laws of the Grand Duchy of Luxembourg (and in particular, the amended law dated August 10, 1915 on commercial
companies (the “1915 Law”) and by the present articles (the "Articles").

1.2 The Company exists under the name of “Chestnut Investments S.A.".

2. Registered office.
2.1 The registered office of the Company is established in Luxembourg-City (Grand Duchy of Luxembourg).
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2.2 It may be transferred to any other municipality in the Grand Duchy of Luxembourg by means of a resolution of
the sole shareholder or in case of plurality of shareholders by means of a resolution of an extraordinary general meeting
of its shareholders deliberating in the manner provided for amendments to the Articles.

2.3 The board of directors of the Company (the "Board of Directors") is authorized to change the address of the
Company inside the municipality of the Company’s registered office.

2.4 Should any political, economic or social events of an exceptional nature occur or threaten to occur which are likely
to affect the normal functioning of the registered office or communications with abroad, the registered office may be
provisionally transferred abroad until such time as circumstances have completely returned to normal. Such decision will
not affect the Company’s nationality which will notwithstanding such transfer, remain that of a Luxembourg company.
The decision as to the transfer abroad of the registered office will be made by the Board of Directors.

3. Object. The object of the Company is the direct and indirect acquisition and holding of participating interests, in
any form whatsoever, in Luxembourg and/or in foreign undertakings, as well as the administration, development and
management of such interests.

This includes, but is not limited to, investment in, acquirement of, disposal of, granting or issuing (without a public
offer) of preferred equity certificates, loans, bonds, notes debentures and other debt instruments, shares, warrants and
other equity instruments or rights, including, but not limited to, shares of capital stock, limited partnership interests,
limited liability company interests, preferred stock, securities and swaps, and any combination of the foregoing, in each
case whether readily marketable or not, and obligations (including but not limited to synthetic securities obligations) in
any type of company, entity or other legal person.

The Company may also use its funds to invest in real estate, in intellectual property rights or any other movable or
immovable assets in any form or of any kind.

The Company may grant pledges, guarantees, liens, mortgages and any other form of securities as well as any form of
indemnities, to Luxembourg or foreign entities, in respect of its own obligations and debts.

The Company may also provide assistance in any form (including but not limited to the granting of advances, loans,
money deposits and credits as well as the providing of pledges, guarantees, liens, mortgages and any other form of
securities, in any kind of form) to the Company’s subsidiaries. On a more occasional basis, the Company may provide
the same kind of assistance to undertakings which are part of the same group of companies which the Company belongs
to or to third parties, provided that doing so falls within the Company’s best interest and does not trigger any license
requirements.

In general, the Company may carry out any commercial, industrial or financial operation and engage in such other
activities as the Company deems necessary, advisable, convenient, incidental to, or not inconsistent with, the accom-
plishment and development of the foregoing.

Notwithstanding the above, the Company shall not enter into any transaction which would cause it to be engaged in
any activity which would be considered as a regulated activity or that would require the Company to have any other
license.

4. Duration. The Company is formed for an unlimited period of time.
Chapter Il - Capital

5. Capital. The subscribed capital is set at thirty-one thousand Euro (EUR 31,000.-), divided into three hundred ten
(310) shares with a par value of one hundred Euro (EUR 100.-) each, fully paid up (by 100 %).

The authorized capital is set at one million Euro (EUR 1,000,000.-) represented by ten thousand (10,000) shares with
a par value of one hundred Euro (EUR 100.-) each. The authorized and the subscribed capital of the Company may be
increased or reduced by a resolution of the shareholders adopted in the manner required for amendment of these Articles
of Incorporation.

Furthermore the Board of Directors is authorized, during a period of five years after the date of publication of these
Articles of Incorporation, to increase from time to time the subscribed capital, within the limits of the authorized capital.
These increases of capital may be subscribed and shares issued with or without issue premium and paid up by contribution
in kind or cash, by incorporation of claims in any other way to be determined by the Board of Directors. The Board of
Directors is specifically authorized to proceed to such issues without reserving for the then existing shareholders a
preferential right to subscribe to the shares by virtue of proxies given under private seal to be issued. The Board of
Directors may delegate to any duly authorized Director or officer of the Company, or to any other duly authorized
person, the duties of accepting subscriptions and receiving payment for shares representing part or all of such increased
amounts of capital.

Each time the Board of Directors shall act to render effective an increase of the subscribed capital, the present article
shall be considered as automatically amended in order to reflect the result of such action.

The Company can proceed to the repurchase of its own shares within the bounds laid down by the law.

6.Form ofthe shares. The shares are in principle in registered form, or in bearer form at the request of the shareholder
(s) and subject to legal conditions.
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7. Payment of shares. Payments on shares not fully paid up at the time of subscription may be made at the time and
upon conditions which the Board of Directors shall from time to time determine. Any amount called up on shares will
be charged equally on all outstanding shares which are not fully paid up.

Chapter Il - Directors, Board of directors, Statutory auditor

8. Board of directors or sole director.

8.1 In case of plurality of shareholders, the Company must be managed by a Board of Directors consisting of at least
three (3) members (each a “Director”), who need not be shareholders.

8.2 In case the Company is established by a sole shareholder or if at the occasion of a general meeting of shareholders,
it is established that the Company has only one shareholder left, the Company must be managed by a Board of Directors
consisting of either one Director (the "Sole Director") until the next ordinary general meeting of the shareholders noticing
the existence of more than one shareholder or by at least three Directors. A legal entity may be a member of the Board
of Directors or may be the Sole Director of the Company. In such a case, the Board of Directors or the Sole Director
shall appoint or confirm the appointment of its legal representative in compliance with the 1915 Law.

8.3 The Directors or the Sole Director are appointed by the general meeting of shareholders for a period not exceeding
six years and are re-eligible. They may be removed at any time by a resolution of the general meeting of shareholders.
They will remain in function until their successors have been appointed. In case a Director is elected without mention of
the term of his mandate, he is deemed to be elected for six years from the date of his election.

8.4 In the event of vacancy of a member of the Board of Directors because of death, retirement or otherwise, the
remaining Directors thus appointed may meet and elect, by majority vote, a Director to fill such vacancy until the next
general meeting of shareholders which will be asked to ratify such election.

8.5 In circumstances where a legal entity has been appointed as Director of the Company, the aforesaid entity has to
appoint a permanent representative to perform its mandate and act on behalf of that entity.

9. Meetings of the board of directors.

9.1 The Board of Directors shall elect a chairman (the “Chairman”) from among its members. The first Chairman may
be appointed by the first general meeting of shareholders. If the Chairman is unable to be present, he will be replaced by
a Director elected for this purpose from among the Directors present at the meeting.

9.2 The meetings of the Board of Directors are convened by the Chairman or by any Director. In case that all the
Directors are present or represented, they may waive all convening requirements and formalities.

9.3 The Board of Directors can only validly meet and take decisions if a majority of members is present or represented
by proxies.

9.4 Any Director may act at any meeting of the Board of Directors by appointing in writing another Director as his
proxy. A Director may also appoint another Director to represent him by phone to be confirmed in writing at a later
stage.

9.5 All decisions of the Board of Directors require a simple majority of votes cast. In case of ballot, the Chairman has
a casting vote.

9.6 The use of video-conferencing equipment and conference call shall be allowed provided that each participating
Director being able to hear and to be heard by all other participating directors using this technology, shall be deemed to
be present and shall be authorised to vote by video or by telephone.

9.7 Circular resolutions of the Board of Directors can be validly taken if approved in writing and signed by all the
Directors in person (résolutions circulaires). Such approval may be in a single or in several separate documents sent by
fax or e-mail. These resolutions shall have the same effect and validity as resolutions voted at the Directors’ meetings,
duly convened. The date of such resolutions shall be the date of the last signature.

9.8 Votes may also be cast by any other means, such as fax, e-mail, or by telephone provided in such latter event such
vote is confirmed in writing.

9.9 The minutes of a meeting of the Board of Directors shall be signed by all Directors present at the meeting. Extracts
shall be certified by the Chairman of the Board of Directors or by any two Directors.

10. General powers of the board of directors.

10.1 The Board of Directors or the Sole Director is vested with the broadest powers to perform all acts of adminis-
tration and disposition in the Company’s interests. All powers not expressly reserved by law to the general meeting of
shareholders fall within the competence of the Board of Directors.

11. Delegation of powers.

11.1 The Board of Directors or the Sole Director may delegate its powers to conduct the daily management and affairs
of the Company and the representation of the Company for such daily management and affairs to any member or members
of the Board of Directors, directors, managers or other officers who need not be shareholders of the Company, under
such terms and with such powers as the Board shall determine.
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11.2 The Board of Directors or the Sole Director may also confer all powers and special mandates to any persons
who need not to be directors, appoint and dismiss all officers and employees and fix their emoluments.

12. Representation of the company. Towards third parties, in all circumstances, the Company shall be, in case of a Sole
Director, bound by the sole signature of the Sole Director or, in case of plurality of directors, by the joint signature of
any two Directors or by the single signature of any person to whom such signatory power shall be delegated by any two
directors or the Sole Director of the Company, but only within the limits of such power.

13. Statutory auditor.

13.1 The accounts of the Company are audited by one or more statutory auditor appointed by the General Meeting
or by the Sole Shareholder.

Chapter V - General meeting of shareholders

14. Powers of the general meeting of shareholders.

14.1 If there is only one shareholder, that sole shareholder assumes all powers conferred to the general meeting of
shareholders and takes the decision in writing.

14.2 In case of plurality of shareholders, the general meeting of shareholders shall represent the entire body of sha-
reholders of the Company. It shall have the broadest powers to order, carry out or ratify acts relating to the operations
of the Company.

14.3 Any general meeting shall be convened by means of convening notice sent to each registered shareholder by
registered letter at least fifteen days before the meeting. In case that all the shareholders are present or represented and
if they state that they have been informed of the agenda of the meeting, they may waive all convening requirements and
formalities of publication.

14.4 A shareholder may be represented at a shareholders’ meeting by appointing in writing (or by fax or e-mail or any
similar means) an attorney who need not to be a shareholder and is therefore entitled to vote by proxy.

14.5 The shareholders are entitled to participate to the meeting by visioconference or by telecommunications means
allowing their identification, and are deemed to be present, for the quorum conditions and the majority. These means
must comply with technical features guaranteeing an effective participation to the meeting whereof the deliberations are
retransmitted in a continuing way.

14.6 Unless otherwise provided by law or by the Articles, all decisions by the ordinary general meeting of shareholders
shall be taken by simple majority of the votes, regardless of the proportion of the capital represented.

14.7 An extraordinary general meeting convened to amend any provisions of the Articles shall not validly deliberate
unless at least one half of share capital is present or represented and the agenda indicates the proposed amendments to
the Articles.

14.8 However, the nationality of the Company may be changed and the commitments of its shareholders may be
increased or reduced only with the unanimous consent of all the shareholders and in compliance with any other legal
requirement.

15. Place and Date of the annual general meeting of shareholders. The annual general meeting of shareholders is held
in the City of Luxembourg, at a place specified in the notice convening the meeting in Luxembourg on the second (2
nd) Friday of June, at 3 p.m.

16. Other general meetings. Any Director may convene other general meetings. A general meeting has to be convened
at the request of the shareholders which together represent one fifth of the capital of the Company.

17. Votes. Each share is entitled to one vote. A shareholder may act at any general meeting, even the annual general
meeting of shareholders, by appointing another person as his proxy in writing.

Chapter VI - Business year, Distribution of profits

18. Business year.
18.1 The business year of the Company begins on the first (1 5t ) day of January and ends on the thirty-first (31 5¢)
day of December of each year.

18.2 The Board of Directors draws up the balance sheet and the profit and loss account. It submits these documents
together with a report of the operations of the Company at least one month prior to the annual general meeting of
shareholders to the external auditors who shall make a report containing comments on such documents.

19. Distribution of profits.

19.1 Each year at least five per cent of the net profits has to be allocated to the legal reserve account. This allocation
is no longer mandatory if and as long as such legal reserve amounts to at least one tenth of the capital of the Company.

19.2 After allocation to the legal reserve, the general meeting of shareholders determines the appropriation and
distribution of net profits.

19.3 The Board of Directors may resolve to pay interim dividends in accordance with the terms prescribed by law.

C. RAL
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Chapter VIl - Dissolution, Liquidation

20. Dissolution, Liquidation.

20.1 The Company may be dissolved by a decision of the general meeting of shareholders voting with the same quorum
as for the amendment of the Articles.

20.2 Should the Company be dissolved, the liquidation will be carried out by one or more liquidators appointed by
the general meeting of shareholders.

20.3 If no liquidators are appointed by the general meeting of shareholders, the Directors or the Sole Director shall
be deemed to be liquidators vis-a-vis third parties.

Chapter VIII - Applicable law
21. Applicable law. All matters not governed by these Articles shall be determined in accordance with the 1915 Law.
Subscription and Payment

The Articles having thus been established, the above-named party has subscribed all the three hundred ten (310) shares
and has them fully paid up, by contribution in cash so that the amount of thirty-one thousand Euro (EUR 31,000.-) is
forthwith at the free disposal of the Company, as has been proved to the notary.

Statement

The notary drawing up the present deed declares that the conditions set forth in Article 26 of the 1915 Law have been
fulfilled and expressly bears witness to their fulfilment.

Transitory disposition

The first financial year will start on the date of incorporation of the Company and terminate on 31 December 2012.
The first Annual General Meeting of Shareholders will be held in 2013.

Estimate of costs

The parties have estimated the costs, expenses, fees and charges, in whatsoever form, which are to be borne by the
Company or which shall be charged to it in connection with its incorporation at about one thousand three hundred Euro
(EUR 1,300.-).

Resolutions of the sole shareholder

The above-named party, representing the entire subscribed capital has immediately adopts the following resolutions:

1. Lux Business Management S.a r.l., a Société a responsabilité limitée, duly incorporated and existing under the Lu-
xembourg laws, having its registered office at 40, Avenue Monterey L-2163 Luxembourg, registered with the Trade and
Register Luxembourg under number B 79709, has been appointed as Sole Director of the Company.

The Sole Director will be represented by Mr. Gérard van Hunen, professionally residing at 40, Avenue Monterey,
L-2163 Luxembourg, its permanent representative duly appointed to perform its mandate that will terminate on the

occasion of the annual general meeting of the shareholders deliberating upon the financial statement as at 31 December
2016 to be held in 2017.

2. Co-Ventures S.A. a Société Anonyme, duly incorporated and existing under the Luxembourg laws, having its regis-
tered office at 40, Avenue Monterey L-2163 Luxembourg, registered with the Trade and Register Luxembourg under
number B 48838, has been appointed as Statutory Auditor of the Company. Its mandate that will terminate on the occasion
of the annual general meeting of the shareholders deliberating upon the financial statement as at 31 December 2016 to
be held in 2017.

3. The registered office of the Company is set at 40, Avenue Monterey, L-2163 Luxembourg.

The undersigned notary who understands and speaks English states herewith that on request of the above appearing
person, the present deed is worded in English followed by a French version. On request of the same appearing person
and in case of divergences between the English and the French text, the English version will prevail.

WHEREOF the present notarial deed was drawn up in Luxembourg, on the day named at the beginning of this docu-
ment.
The document having been read to the appearing person, known to the notary, by his surname, Christian name, civil
status and residence, the said person appearing signed together with us, the notary, the present original deed.
Suit la traduction francaise de ce qui précéde:

L’an deux mille douze, le quatorze juin

Par devant Maitre Joseph Elvinger, notaire de résidence a Luxembourg, Grand-Duché de Luxembourg,

A COMPARU:
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PANEYV S.A., une Société Anonyme, ddment constituée et existant selon les lois luxembourgeoises, ayant son siége
social au 40, Avenue Monterey, L-2163 Luxembourg, immatriculée auprés du Registre de Commerce et des Sociétés
Luxembourg sous le numéro B 41036,

diment représentée par Monsieur David Carelli, employé privé, demeurant professionnellement 40, Avenue Monterey,
L-2163 Luxembourg, en vertu d’'une procuration sous seing privé, laquelle, paraphée «ne varietur» par la comparante et
le notaire instrumentant, restera annexée au présent acte pour étre formalisée avec lui.

Lequel comparant, es-qualité qu'’il agit, a requis le notaire instrumentant de dresser I'acte constitutif d’'une société
anonyme qu'ils déclarent constituer (la «Sociétéy).

STATUTS

Titre | €' - Dénomination, Siége, Objet, Durée

1. Forme, Dénomination.

1.1 La Société est une société anonyme luxembourgeoise régie par les lois du Grand Duché de Luxembourg (et en
particulier, la loi telle qu’elle a été modifiée du 10 Aot 1915 sur les sociétés commerciales (la «Loi de 1915»)) et par les
présents statuts (les «Statutsy).

1.2 La Société adopte la dénomination «Chestnut Investments S.A.».

2. Siege social.
2.1 Le siége social de la Société est établi dans la ville de Luxembourg (Grand-Duché de Luxembourg).

2.2 |l peut étre transféré vers tout autre commune a l'intérieur du Grand-Duché de Luxembourg au moyen d’une
résolution de I'actionnaire unique ou en cas de pluralité d’actionnaires au moyen d’une résolution de I'assemblée générale
de ses actionnaires délibérant selon la maniére prévue pour la modification des Statuts.

2.3 Le conseil d’'administration de la Société (le "Conseil d’Administration") est autorisé a changer I'adresse de la Société
a lintérieur de la commune du siége social statutaire.

2.4 Lorsque des événements extraordinaires d’ordre politique, économique ou social de nature a compromettre
l'activité normale au siége social ou la communication de ce siége avec I'étranger se produiront ou seront imminents, le
siege social pourra étre transféré provisoirement a I'étranger jusqu’a cessation compléte de ces circonstances anormales,
sans que toutefois cette mesure puisse avoir d’effet sur la nationalité de la Société, laquelle, nonobstant ce transfert,
conservera la nationalité luxembourgeoise. Pareille décision de transfert du siége social sera prise par le Conseil d’Ad-
ministration.

3. Objet. La Société a pour objet la prise de participations directes ou indirectes et la détention de ces participations,
sous n’'importe quelle forme, dans toutes entreprises luxembourgeoises ou étrangeéres, ainsi que I'administration, la ges-
tion et la mise en valeur de ces participations.

Ceci inclut, mais n’est pas limité a I'investissement, I'acquisition, la vente, I'octroi ou I'émission (sans offre publique)
de certificats de capital préférentiels, préts, obligations, reconnaissances de dettes et autres formes de dettes, parts
sociales, bons de souscriptions et autres instruments de capital ou droits, incluant sans limitation, des parts de capital
social, participations dans une association (limited partnership), participations dans une société a responsabilité limitée
(limited liability company), parts préférentielles, valeurs mobilieres et swaps, et toute combinaison de ce qui précéde,
qu’ils soient facilement réalisables ou non, ainsi que des engagements (incluant mais non limité a des engagements relatives
a des valeurs synthétiques) de sociétés, entités ou autres personnes juridiques de tout type.

La Société peut aussi utiliser ses fonds pour investir dans 'immobilier, les droits de propriété intellectuelle ou dans
tout autre actif mobilier ou immobilier de toute sorte ou toute forme.

La Société peut accorder des gages, garanties, privileges, hypothéques et toute autre forme de slretés ainsi que toute
forme d’indemnités, a des entités luxembourgeoises ou étrangeres, en relation avec ses propres obligations et dettes. La
Société peut accorder toute forme d’assistance (incluant mais non limité a I'octroi d’avances, préts, dépbts d’argent et
crédits ainsi que I'octroi de gages, garanties, privileges, hypothéques et toute autre forme de siretés, de toute sorte et
forme) aux filiales de la Société. De maniére plus occasionnelle, la Société peut accorder le méme type d’assistance aux
sociétés qui font partie du méme groupe de sociétés que la Société ou a des tiers, sous condition que cela tombe dans
Pintérét social et sans engendrer une obligation d’une autorisation spécifique.

D’une maniére générale, la Société peut effectuer toute opération commerciale, industrielle ou financiere et s’engager
dans toute autre activité qu’elle jugera nécessaire, conseillée, appropriée, incidente a ou non contradictoire avec I'ac-
complissement et le développement de ce qui précede.

Nonobstant ce qui précéde, la Société ne s’engagera dans aucune transaction qui entrainerait son engagement dans
une quelconque activité qui serait considérée comme une activité réglementée ou qui requerrait de la Société la possession
de toute autre autorisation spécifique.

4. Durée. La Société est constituée pour une durée illimitée.
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Titre Il - Capital

5. Capital social. Le capital social souscrit est fixé a trente et un mille Euro (EUR 31.000,-), divisé en trois cent dix
(310) actions nominatives d’une valeur nominale de cent Euro (EUR 100,-) chacune, lesquelles sont entierement libérées
(a raison de 100 %).

Le capital autorisé est fixé a un million d’Euro (EUR 1.000.000,-) qui sera représenté par dix mille (10.000) actions
d’une valeur nominale de cent Euro (EUR 100,-) chacune. Le capital autorisé et le capital souscrit de la société peuvent
&tre augmentés ou réduits par décision de I'assemblée générale des actionnaires statuant comme en matiére de modifi-
cation des statuts.

En outre le conseil d’administration est, pendant une période de cinqg ans a partir de la date de publication des présents
statuts, autorisé a augmenter le capital souscrit a I'intérieur des limites du capital autorisé. Ces augmentations du capital
peuvent étre souscrites et émises sous forme d’actions avec ou sans prime d’émission et libérées par apport en nature
ou en numéraire, par compensation avec des créances ou de toute autre maniére a déterminer par le conseil d’adminis-
tration. Le conseil d’administration est spécialement autorisé a procéder a de telles émissions sans réserver aux
actionnaires antérieurs un droit préférentiel de souscription des actions a émettre.Le conseil d’administration peut dé-
léguer tout administrateur, directeur, fondé de pouvoir, ou toute autre personne dliment autorisée pour recueillir les
souscriptions et recevoir paiement du prix des actions représentant tout ou partie de cette augmentation de capital.

Chagque fois que le conseil d’administration aura fait constater authentiquement une augmentation du capital souscrit,
le présent article sera a considérer comme automatiquement adapté a la modification intervenue.

La société peut procéder au rachat de ses propres actions sous les conditions prévues par la loi.

6. Nature des actions. Les actions sont, en principe, nominatives ou au porteur a la demande des actionnaires et dans
le respect des conditions légales.

7.Versements. Les versements a effectuer sur les actions non entierement libérées lors de leur souscription pourront
se faire aux dates et aux conditions que le conseil d’administration déterminera de temps a autres. Tout versement appelé
s'impute a parts égales sur I'ensemble des actions qui ne sont pas entierement libérées.

Titre Il - Administrateurs, Conseil d’administration, Commissaire aux comptes

8. Conseil dadministration.

8.1 En cas de pluralité d’actionnaires, la Société doit &tre administrée par un Conseil d’Administration composé de
trois (3) membres au moins (chacun un «Administrateury), actionnaires ou non.

8.2 Si la Société est établie par un actionnaire unique ou si a I'occasion d’une assemblée générale des actionnaires, il
est constaté que la Société a seulement un actionnaire restant, la Société peut étre administrée par un Conseil d’Admi-
nistration consistant, soit en un Administrateur (L™'Administrateur Unique") jusqu’a la prochaine assemblée générale des
actionnaires constatant I'existence de plus d’un actionnaire, soit par au moins trois Administrateurs. Une société peut
étre membre du Conseil d’Administration ou peut étre I’Administrateur Unique de la Société. Dans un tel cas, le Conseil
d’Administration ou I’Administrateur unique nommera ou confirmera la nomination de son représentant permanent en
conformité avec la Loi de 1915.

8.3 Les Administrateurs ou I'’Administrateur Unique sont nommés par I'assemblée générale des actionnaires pour une
période n’excédant pas six ans et sont rééligibles. lls peuvent &tre révoqués a tout moment par I'assemblée générale des
actionnaires. lIs restent en fonction jusqu’a ce que leurs successeurs soient nommés. Les Administrateurs élus sans indi-
cation de la durée de leur mandat, seront réputés avoir été élus pour un terme de six ans.

8.4 En cas de vacance du poste d’'un administrateur pour cause de décés, de démission ou autre raison, les adminis-
trateurs restants nommés de la sorte peuvent se réunir et pourvoir a son remplacement, a la majorité des votes, jusqu’a
la prochaine assemblée générale des actionnaires portant ratification du remplacement effectué.

8.5 Lorsqu’une personne morale est nommée administrateur, celle-ci est tenue de désigner un représentant permanent
chargé de I'exécution de cette mission au nom et pour le compte de cette personne morale.

9. Réunions du conseil d’administration.

9.1 Le Conseil d’Administration élira parmi ses membres un président (le «Président»). Le premier Président peut étre
nommeé par la premiére assemblée générale des actionnaires. En cas d’empéchement du Président, il sera remplacé par
I’Administrateur élu a cette fin parmi les membres présents a la réunion.

9.2 Le Conseil d’Administration se réunit sur convocation du Président ou d’'un Administrateur. Lorsque tous les
Administrateurs sont présents ou représentés, ils pourront renoncer aux formalités de convocation.

9.3 Le Conseil d’Administration ne peut valablement délibérer et statuer que si la majorité de ses membres est présente
ou représentée par procuration.

9.4 Tout Administrateur est autorisé a se faire représenter lors d’'une réunion du Conseil d’Administration par un
autre Administrateur, pour autant que ce dernier soit en possession d’une procuration écrite. Un Administrateur peut
également désigner par téléphone un autre Administrateur pour le représenter. Cette désignation devra étre confirmée
par une lettre écrite.
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9.5 Toute décision du Conseil d’Administration est prise a la majorité simple des votes émis. En cas de partage, la voix
du Président est prépondérante.

9.6 L'utilisation de la vidéo conférence et de conférence téléphonique est autorisée pour autant que chaque participant
soit en mesure de prendre activement part a la réunion, c’est a dire notamment d’entendre et d’étre entendu par tous
les autres Administrateurs participant et utilisant ce type de technologie, seront réputés présents a la réunion et seront
habilités a prendre part au vote via le téléphone ou la vidéo.

9.7 Des résolutions du Conseil d’Administration peuvent étre prises valablement par voie circulaire si elles sont signées
et approuvées par écrit par tous les Administrateurs personnellement (résolution circulaire). Cette approbation peut
résulter d’un seul ou de plusieurs documents séparés transmis par fax ou e-mail. Ces décisions auront le méme effet et
la méme validité que des décisions votées lors d’une réunion du Conseil d’Administration, dment convoqué. La date de
ces résolutions doit étre la date de la derniére signature.

9.8 Les votes pourront également s’exprimer par tout autre moyen généralement quelconque tels que fax, e-mail ou
par téléphone, dans cette derniére hypothése, le vote devra étre confirmé par écrit.

9.9 Les procés-verbaux des réunions du Conseil d’Administration sont signés par tous les membres présents aux
séances. Des extraits seront certifiés par le président du Conseil d’Administration ou par deux Administrateurs.

10. Pouvoirs généraux du conseil d’administration.

10.1 Le Conseil d’Administration ou I’Administrateur Unique est investi des pouvoirs les plus larges de passer tous
actes d’administration et de disposition dans I'intérét de la Société. Tous pouvoirs que la loi ne réserve pas expressément
a ’assemblée générale des actionnaires sont de la compétence du Conseil d’Administration.

11. Délégation de pouvoirs.

11.1 Le Conseil d’Administration ou I’Administrateur Unique pourra déléguer ses pouvoirs relatifs a la gestion jour-
naliere des affaires de la Société et a la représentation de la Société pour la conduite journaliere des affaires, a un ou
plusieurs membres du Conseil d’Administration, directeurs, gérants et autres agents, associés ou non, agissant a telles
conditions et avec tels pouvoirs que le Conseil déterminera.

11.2 Le Conseil d’Administration ou I’Administrateur Unique pourra également conférer tous pouvoirs et mandats
spéciaux a toutes personnes qui n’ont pas besoin d’étre Administrateurs, nommer et révoquer tous fondés de pouvoirs
et employés, et fixer leurs émoluments.

12. Représentation de la société. Envers les tiers, en toutes circonstances, la Société sera engagée, en cas d’Adminis-
trateur Unique, par la signature unique de son Administrateur Unique ou, en cas de pluralité d’administrateurs, par la
signature conjointe de deux administrateurs ou par la signature unique de toute personne a qui le pouvoir de signature
aura été délégué par deux Administrateurs ou par ’Administrateur Unique de la Société, mais seulement dans les limites
de ce pouvoir.

13. Commissaire aux comptes.

13.1 La Société est contrélée par un ou plusieurs commissaires aux comptes nommés par I'assemblée générale ou
I'actionnaire unique.

Titre V - Assemblée générale des actionnaires

14. Pouvoirs de 'assemblée générale des actionnaires.

14.1 S’il y a seulement un actionnaire, I'actionnaire unique assure tous les pouvoirs conférés a I'assemblée générale
des actionnaires et prend les décisions par écrit.

14.2 En cas de pluralité d’actionnaires, I'assemblée générale des actionnaires représente tous les actionnaires de la
Société. Elle a les pouvoirs les plus étendus pour ordonner, exécuter ou ratifier tous les actes relatifs a l'activité de la
Société.

14.3 Toute assemblée générale sera convoquée par voie de lettres recommandées envoyées a chaque actionnaire
nominatif au moins quinze jours avant I'assemblée. Lorsque tous les actionnaires sont présents ou représentés et s'ils
déclarent avoir pris connaissance de I'agenda de I'assemblée, ils pourront renoncer aux formalités préalables de convo-
cation ou de publication.

14.4 Un actionnaire peut étre représenté a |'assemblée générale des actionnaires en nommant par écrit (ou par fax
ou par e-mail ou par tout moyen similaire) un mandataire qui ne doit pas étre un actionnaire et est par conséquent
autorisé a voter par procuration.

14.5 Les actionnaires sont autorisés a participer a une assemblée générale des actionnaires par visioconférence ou par
des moyens de télécommunications permettant leur identification et sont considérés comme présent, pour les conditions
de quorum et de majorité. Ces moyens doivent satisfaire a des caractéristiques techniques garantissant une participation
effective a 'assemblée dont les délibérations sont retransmises de fagcon continue.

14.6 Sauf dans les cas déterminés par la loi ou les Statuts, les décisions prises par I'assemblée ordinaire des actionnaires
sont adoptées a la majorité simple des voix, quelle que soit la portion du capital représentée.
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14.7 Une assemblée générale extraordinaire des actionnaires convoquée aux fins de modifier une disposition des
Statuts ne pourra valablement délibérer que si au moins la moitié du capital est présente ou représentée et que I'ordre
du jour indique les modifications statutaires proposées.

14.8 Cependant, la nationalité de la Société peut étre changée et 'laugmentation ou la réduction des engagements des
actionnaires ne peuvent étre décidés qu’avec I'accord unanime des actionnaires et sous réserve du respect de toute autre
disposition légale.

15. Lieu et Date de Passemblée générale ordinaire des actionnaires. L’assemblée générale annuelle des actionnaires se
réunit chaque année dans la Ville de Luxembourg, a I'endroit indiqué dans les convocations le deuxieme vendredi du mois
de juin, a2 15 h 00 heures.

16. Autres assemblées générales. Tout Administrateur peut convoquer d’autres assemblées générales. Une assemblée
générale doit étre convoquée sur la demande d’actionnaires représentant le cinquiéme du capital social.

17. Votes. Chaque action donne droit a une voix. Un actionnaire peut se faire représenter a toute assemblée générale
des actionnaires, y compris I'assemblée générale annuelle des actionnaires, par une autre personne désignée par écrit.

Titre VI - Année sociale, Répartition des bénéfices

18. Année sociale.

18.1 L’année sociale commence le premier (1 €") janvier et se termine le trente et un (31) décembre de chaque année.

18.2 Le Conseil d’Administration établit le bilan et le compte de profits et pertes. Il remet les piéces avec un rapport
sur les opérations de la Société, un mois au moins avant I'assemblée générale ordinaire des actionnaires, aux réviseurs
d’entreprises qui commenteront ces documents dans leur rapport.

19. Répartition des bénéfices.

19.1 Chaque année cinq pour cent au moins des bénéfices nets sont prélevés pour la constitution de la réserve légale.
Ce prélévement cesse d’étre obligatoire lorsque et aussi longtemps que la réserve aura atteint dix pour cent du capital
social.

19.2 Aprés dotation a la réserve légale, 'assemblée générale des actionnaires décide de la répartition et de la distri-
bution du solde des bénéfices nets.

19.3 Le Conseil d’Administration est autorisé a verser des acomptes sur dividendes en se conformant aux conditions
prescrites par la loi.

Titre VII - Dissolution, Liquidation

20. Dissolution, Liquidation.

20.1 La Société peut étre dissoute par une décision de I'assemblée générale des actionnaires, délibérant dans les mémes
conditions que celles prévues pour la modification des Statuts.

20.2 Lors de la dissolution de la Société, la liquidation s’effectuera par les soins d’un ou de plusieurs liquidateurs,
nommeés par I'assemblée générale des actionnaires.

20.3 A défaut de nomination de liquidateurs par I'assemblée générale des actionnaires, les Administrateurs ou I'Ad-
ministrateur Unique seront considérés comme liquidateurs a I’égard des tiers.

Titre VIII - Loi applicable

21. Loi applicable. La loi du 10 ao(it 1915 et ses modifications ultérieures trouveront leur application partout ou il n’y
a pas été dérogé par les présents Statuts.

Souscription et Libération

Les Statuts de la Société ayant ainsi été arrétés, le comparant préqualifié déclare souscrire les trois cent dix (310)
actions et les libérer intégralement par des versements en numéraire de sorte que la somme de trente et un mille Euro
(EUR 31.000,-) se trouve dés a présent a la libre disposition de la Société, ainsi qu’il en a été justifié au notaire instru-
mentant.

Déclaration

Le notaire rédacteur de I'acte déclare avoir vérifié I'existence des conditions énumérées a l'article 26 de la loi du 10
ao(t 1915 sur les sociétés commerciales, et en constate expressément I'accomplissement.

Disposition transitoire

Le premier exercice social commencera le jour de la constitution de la Société et se terminera le 31 décembre 2012.

La premiére Assemblée Générale des Actionnaires se tiendra en 2013.
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Estimation des frais

Le montant des frais, dépenses, rémunérations ou charges sous quelque forme que ce soit, qui incombent a la Société
ou qui sont mis a sa charge a raison de sa constitution, est évalué a mille trois cents Euro (EUR 1.300,-).

Résolutions de I'actionnaire unique
Immédiatement apres la constitution de la Société, I'actionnaire unique, représentant I'intégralité du capital social a

pris les décisions suivantes:

1. Lux Business Management S.a r.l., une Société a responsabilité limitée, diment constituée et existant selon les lois
luxembourgeoises, ayant son siége social au 40, Avenue Monterey, L-2163 Luxembourg, immatriculée auprés du Registre
de Commerce et des Sociétés Luxembourg sous le numéro B 79709 a été nommée Administrateur Unique de la Société.

L’Administrateur Unique est représenté par Monsieur Gerard Van Hunen, demeurant professionnellement au 40,
Avenue Monterey, L-2163 Luxembourg, représentant permanent ddment nommé pour accomplir le mandat qui arrivera
a échéance au terme de ’Assemblée Générale des Actionnaires statuant sur les comptes annuels au 31 décembre 2016
qui se tiendra en 2017.

2. Co-Ventures S.A., une Société Anonyme, dliment constituée et existant selon les lois luxembourgeoises, ayant son
siege social au 40, Avenue Monterey, L-2163 Luxembourg, immatriculée aupres du Registre de Commerce et des Sociétés
Luxembourg sous le numéro B 48838 a été nommée en tant que Commissaire aux Comptes de la Société.

Son mandat arrivera a échéance au terme de I'’Assemblée Générale des Actionnaires statuant sur les comptes annuels
au 31 décembre 2016 qui se tiendra en 2017.

3. L’adresse du siége social de la Société est fixée au 40, Avenue Monterey, L-2163 Luxembourg.

Le notaire soussigné qui comprend et parle 'anglais, constate par les présentes qu’a la requéte du comparant les
présents Statuts sont rédigés en anglais suivis d’une version frangaise, a la requéte de la méme personne et en cas de
divergence entre le texte anglais et le texte francais la version anglaise fera foi.

DONT ACTE, fait et passé a Luxembourg, date qu’en téte des présentes,

Et apreés lecture, le comparant prémentionné, connu par le notaire par ses nom, prénom, état civil et résidence, a signé
avec le notaire instrumentant le présent acte.

Signé: D. CARELLI, J. ELVINGER.
Enregistré a Luxembourg A.C le 18 juin 2012. Relation: LAC/2012/27984. Regu soixante-quinze Euros (75,-€).

Le Receveur (signé): Iréne THILL.
POUR EXPEDITION CONFORME, délivrée a la Société sur sa demande.

Luxembourg, le 20 juin 2012.
Référence de publication: 2012071540/487.
(120102514) Déposé au registre de commerce et des sociétés de Luxembourg, le 20 juin 2012.

IVG Praterstrasse Immobilien GmbH, Société a responsabilité limitée,
(anc. Praterstrasse Immobilien GmbH).

Capital social: EUR 12.600,00.
Siege social: L-2420 Luxembourg, 24, avenue Emile Reuter.
R.C.S. Luxembourg B 146.725.

Im Jahre zweitausendundzwdlf, den ersten Tag des Monats Juni;
Vor dem unterzeichneten Notar Carlo WERSANDT, mit dem Amtssitz in Luxemburg, (GroBherzogtum Luxemburg);

Wird ein Gesellschafterbeschluss der alleinigen Anteileignerin der Praterstrasse Immobilien Immobilien GmbH aufge-
nommen, einer in Luxemburg eingetragenen Gesellschaft mit beschrankter Haftung (société a responsabilité limitée), mit
Gesellschaftssitz in 5, rue de Plébiscite, L-2341 Luxemburg, GroBherzogtum Luxemburg, eingetragen im Handelsund
Gesellschaftsregister Luxemburg unter der Nummer B 146725, gegriindet gemaB Urkunde aufgenommen durch Me Marc
LECUIT, Notar mit Amtssitz in Mersch, am 9. Juli 2009, veréffentlicht im Mémorial C, Recueil des Sociétés et Associations,
Nummer 1347 vom 13. Juli 2009 (hiernach die Gesellschaft).

Die alleinige Anteilseignerin der Gesellschaft, die HRI Lux Verwaltungsgesellschaft, eine luxemburgische Verwaltungs-
gesellschaft nach Kapitel 16 des Gesetzes vom 17. Dezember 2010 iiber Organismen fiir gemeinsame Anlagen in
Wertpapiere in seiner derzeit giiltigen Fassung, in Form einer Aktiengesellschaft (société anonyme) mit Sitz in 4, Rue Jean
Monnet, L-2180 Luxemburg, GroBherzogtum Luxemburg, handelnd im eigenen Namen und fiir Rechnung des HRI Im-
mobilienfonds — Nr. 1 (die alleinige Anteilseignerin), wird vertreten durch André HOMMEL, Avocat, berufsansissig in
Luxemburg, GroBherzogtum Luxemburg aufgrund einer Vollmacht, ausgestellt am 16. Mai 2012.

Die genannte Vollmacht, nach ne varietur Paraphierung durch den Bevollmichtigten der Erschienenen und den am-
tierenden Notar, bleibt der gegenwirtigen Urkunde als Anlage beigefiigt, um mit derselben einregistriert zu werden.
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Die alleinige Anteilseignerin ersucht sodann den unterzeichneten Notar, Folgendes in die Urkunde aufzunehmen:

1. Da das gesamte Gesellschaftskapital der Gesellschaft in Hohe von, namentlich zwdlftausendsechshundert (12.600)
Euro, eingeteilt in einhundertsechsundzwanzig (126) Anteile zu je einhundert (100) Euro, in seiner Gesamtheit von der
hier ordnungsgemalB vertretenen alleinigen Anteilseignerin gehalten wird, ist die alleinige Anteilsinhaberin in der Lage,
ordnungsgemaB liber alle Gegenstinde der nachstehenden Beschliisse zu befinden.

2. Die Tagesordnung lautet wie folgt:

(A) Verzicht auf die Einberufungsmodalititen;

(B) Anderung von Artikel 3 der Satzung der Gesellschaft (die Satzung);
(

(D) Kenntnisnahme des Riicktritts der Geschiftsfiihrer und Ernennung der Geschiftsfiihrer;

C) Anderung des Namens der Gesellschaft durch Anderung von Artikel 1 der Satzung;

(E) Verlegung des Gesellschaftssitzes;
(F) Verschiedenes.

3. Sodann fasst die alleinige Anteilseignerin folgende Beschlisse:
Erster Beschluss

Da die Gesamtheit des Gesellschaftskapitals vertreten ist, verzichtet die alleinige Anteilinhaberin auf die Einberu-
fungsschreiben und betrachtet sich als ordnungsgemaB eingeladen und bestitigt, Kenntnis von der Tagesordnung zu haben,
die ihm im Voraus tibermittelt wurde.

Zweiter Beschluss

Die alleinige Anteilinhaberin beschlieBt Artikel 3 der Satzung, welcher den Satzungszweck der Gesellschaft beschreibt,
wie folgt neu zu fassen:

" Art. 3. Gesellschaftszweck. Die Gesellschaft darf Geschiftsgrundstiicke und gemischtgenutzte Grundstiicke in Lu-
xemburg und im Ausland erwerben und verduBern. Die Gesellschaft darf auch grundstiicksgleiche Rechte und vergleich-
bare Rechte, die von einer Immobilien-Gesellschaft gemiB den Bestimmungen des deutschen Investmentgesetzes
erworben werden dirfen, sowie Gegenstande, die zur Bewirtschaftung ihrer Vermégenswerte erforderlich sind, erwer-
ben und verauBern.

Die Gesellschaft darf des Weiteren Beteiligungen an Immobilien-Gesellschaften erwerben, deren Unternehmensge-
genstand in deren Gesellschaftsvertrag bzw. Satzung auf Titigkeiten beschrinkt ist, die die Gesellschaft gemiB dieser
Satzung ausiiben darf.

Die Gesellschaft darf Darlehen an Immobilien-Gesellschaften vergeben, an denen sie im Einklang mit ihrem Gesell-
schaftszweck eine direkte oder indirekte Beteiligung hilt. Die Gesellschaft hat sicherzustellen, dass

(a) die Darlehensbedingungen marktgerecht sind;
(b) das Darlehen ausreichend besichert ist; und

(c) bei einer VerduBerung der Beteiligung die Riickzahlung des Darlehens innerhalb von sechs Monaten nach
VerauBerung vereinbart ist.

Die Gesellschaft ist ferner berechtigt, alle weiteren Titigkeiten auszuiiben, die von einer Immobilien-Gesellschaft ge-
maB den Bestimmungen des deutschen Investmentgesetzes ausgelibt werden diirfen, soweit dies nach luxemburgischem
Recht zulissig ist."

Dritter Beschluss

Die alleinige Anteilinhaberin beschlieBt den Namen der Gesellschaft durch Neufassung von Artikel 1 der Satzung,
welcher den Namen der Gesellschaft beschreibt, abzuindern und wie folgt neu zu fassen:

" Art. 1. Name. Es wird eine "société a responsabilité limitée" mit dem Namen "IVG Praterstrasse Immobilien
GmbH" (die Gesellschaft) gegriindet, welche dem Recht von Luxemburg, insbesondere dem Gesetz vom 10. August 1915
Uber Handelsgesellschaften in seiner gedanderten Fassung (das Gesetz), sowie der vorliegenden Satzung (die Satzung)
unterliegen soll "

Vierter Beschluss

Die alleinige Anteilinhaberin nimmt den Riicktritt folgender Geschiftsfiihrer zur Kenntnis:
- Herr Francois Lanners, geboren am 3. Oktober 1948,

- Herr Flavio Marzona, geboren am 9. August 1971, und

- Herr Herwig Teufelsdorfer, geboren am 17. Marz 1969.

Den Geschiftsfiihrern wird hiermit fiir die Dauer ihres Mandats Entlastung (quitus) erteilt.

Die alleinige Anteilinhaberin beschlieBt folgende Personen fiir einen unbefristeten Zeitraum als Geschiftsfiihrer der
Gesellschaft zu ernennen:
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- Herr Osman Saritarla, geboren am 25. November 1977 in Recklinghausen, Deutschland, mit beruflicher Anschrift
24, avenue Emile Reuter, L- 2420 Luxemburg.

Die alleinige Anteilinhaberin beschlieBt folgende Person fiir einen unbefristeten Zeitraum als Geschiftsfiihrer der Ge-
sellschaft zu bestitigen:

- Herr Andreas Rosenberger, geboren am 24. Februar 1970 in Amstetten, Osterreich, wohnhaft in Alseggerstrasse 1,
1180 Wien, Osterreich.

Fiinfter Beschluss

Die alleinige Anteilinhaberin beschlieBt den Gesellschaftssitz mit sofortiger Wirkung 1.
Juni 2012 nach 24, avenue Emile Reuter, L-2420 Luxemburg, GroBherzogtum Luxemburg zu verlegen.

Gebiihren

Die Kosten und Auslagen, die der Gesellschaft fiir diese Griindung entstehen oder die sie zu tragen hat, belaufen sich
auf ungefihr eintausend Euro.
WORUBER URKUNDE, aufgenommen in Luxembourg, am Datum wie eingangs erwihnt.

Und nach Vorlesung und Erklirung alles Vorstehenden an den Bevollmichtigten der erschienenen Partei, namens
handelnd wie hiervor erwihnt, dem instrumentierenden Notar nach Namen, gebrauchlichem Vornamen, Stand und
Wohnort bekannt, hat derselbe mit Uns dem Notar gegenwirtige Urkunde unterschrieben.

Signé: A. HOMMEL, C. WERSANDT.
Enregistré a Luxembourg A.C., le 4 juin 2012. LAC/2012/25405. Regu soixante-quinze euros 75,00 €.

Le Receveur (signée): Iréne THILL.
POUR EXPEDITION CONFORME, délivrée.

Luxembourg, le 21 juin 2012.
Référence de publication: 2012073848/98.
(120103908) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Redbox Immobiliére S.A., Société Anonyme.
Siege social: L-1371 Luxembourg, 31, Val Sainte Croix.
R.C.S. Luxembourg B 96.412.

Les comptes annuels au 31 décembre 2011 ont été déposés au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Référence de publication: 2012073878/9.

(120104731) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

REGIS-TR, Société Anonyme.
Siege social: L-1855 Luxembourg, 42, avenue ).F. Kennedy.
R.C.S. Luxembourg B 157.650.

Le Bilan de REGIS-TR au 31 décembre 2011 a été déposé au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Signature
Un mandataire

Référence de publication: 2012073879/11.
(120104667) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Roquepine s.a r.l., Société a responsabilité limitée.
Siége social: L-4963 Clemency, 9, rue Basse.
R.C.S. Luxembourg B 135.465.

Le bilan au 31 décembre 2011 a été déposé au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Clémency, le 22 juin 2012.

Référence de publication: 2012073883/10.
(120104007) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.
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Sculptor Holdings (EC), Société a responsabilité limitée.
Siege social: L-2633 Senningerberg, 6D, route de Tréves.
R.C.S. Luxembourg B 134.644.

Les comptes annuels au 31 Décembre 2008 ont été déposés au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Référence de publication: 2012073891/9.

(120103943) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Ecres, Société Anonyme Soparfi.
Siege social: L-3895 Foetz, 1, rue de I'Industrie, Parc Ecostart.
R.C.S. Luxembourg B 54.107.

L’an deux mille douze, le six juin;

Pardevant Nous Maitre Carlo WERSANDT, notaire de résidence a Luxembourg, (Grand-Duché de Luxembourg),
soussigné;

S’est réunie I'assemblée générale extraordinaire des actionnaires (I'"Assemblée") de la société anonyme “ECRES”,
établie et ayant son siége social a L-1319 Luxembourg, 91, rue Cents, inscrite au Registre de Commerce et des Sociétés
de Luxembourg, section B, sous le numéro 54107, (la "Société"), constituée originairement sous la dénomination sociale
de “MAPENTI HOLDING S.A.”, suivant acte regu par Maitre André-Jean-Joseph SCHWACHTGEN, notaire alors de
résidence a Luxembourg, en date du 22 février 1996, publié au Mémorial C, Recueil des Sociétés et Associations, numéro
259 du 29 mai 1996, et dont les statuts ont été modifiés en dernier lieu suivant acte regu par le notaire instrumentaire
en date du 20 décembre 2011, publié au Mémorial C, Recueil des Sociétés et Associations, numéro 373 du 11 février
2012.

L’Assemblée est présidée par Monsieur Gilles VOGEL, expert-comptable, demeurant professionnellement a L-1319
Luxembourg, 91, rue Cents.

Le Président désigne comme secrétaire Madame Mera MONTEIRO, salariée, demeurant professionnellement a L-1319
Luxembourg, 91, rue Cents.

L’Assemblée choisit Monsieur Daniel ANTONY, salari¢, demeurant professionnellement a L-1319 Luxembourg, 91,
rue Cents, comme scrutateur.

Le bureau ayant ainsi été constitué, le Président a déclaré et requis le notaire instrumentant d’acter:

A) Que l'ordre du jour de I’Assemblée est le suivant:
Ordre du jour:

1. Modification de I'article 3 des statuts relatif a 'objet social, lequel aura dorénavant la teneur suivante:

“La Société a pour objet I’étude, I'acquisition, la vente et la réalisation d’installations de production d’énergie électrique
sur base de sources d’énergies renouvelables, tels que batteries, production d’énergie par le vent, installations photo-
voltaiques, etc.

La Société effectue le commerce et I'assemblage d’appareils et installations d’éclairage sur base de la technologie LED.
La Société pourra effectuer des opérations dans le cadre d’une agence d’affaires. Elle pourra en outre acheter, vendre,
importer et exporter tous biens et matériaux admis par la législation.

La société peut également effectuer toutes sortes de travaux liés au métier d’électricien.

La Société a également pour objet la prise de participation, tant au Luxembourg qu’a I'étranger, dans toutes les sociétés
ou entreprises sous quelque forme que ce soit et la gestion de ces sociétés ou entreprises ou participations. La Société
pourra en particulier acquérir par souscription, achat, et échange ou de toute autre maniére tous titres, actions et autres
valeurs de participation, obligations, créances, certificats de dépét et autres instruments de dette et en général toutes
valeurs ou instruments financiers émis par toute entité publique ou privée. Elle pourra participer dans la création, le
développement, la gestion et le controle de toute société ou entreprise. La Société sera considérée comme une Société
de Participations Financiéres selon les mesures en vigueur.

Elle pourra en outre investir dans 'acquisition et la gestion d’un portefeuille de brevets ou d’autres droits de propriété
intellectuelle de quelque nature ou origine que ce soit.

La Société pourra emprunter sous quelque forme que ce soit sauf par voie d’offre publique. Elle peut procéder, uni-
quement par voie de placement privé, a I'émission de parts sociales et obligations et d’autres titres représentatifs
d’emprunts et/ou de créances. La Société pourra préter des fonds, en ce compris, sans limitation, ceux résultant des
emprunts et/ou des émissions d’obligations ou de valeurs, a ses filiales, sociétés affiliées et/ou toute autre société dans
laquelle elle détient un intérét direct ou indirect, dans la limite de ce qui est permis par la loi luxembourgeoise. La Société
pourra aussi donner des garanties et nantir, transférer, grever ou créer de toute autre maniére et accorder des siiretés

LEG! TION

LUXEMBOURG



85573

sur toutes ou partie de ses actifs afin de garantir ses propres obligations et engagements et/ou obligations et engagements
de toute autre société, et, de maniére générale, en sa faveur et/ou en faveur de toute autre société ou personne.

La Société peut, d’'une maniére générale, employer toutes techniques et instruments liés a des investissements en vue
d’une gestion efficace, y compris des techniques et instruments destinés a la protéger contre les créanciers, fluctuations
monétaires, fluctuations de taux d’intérét et autres risques.

La Société pourra acheter, vendre, échanger, financer, louer, améliorer, démolir, construire pour son propre compte,
développer, diviser et gérer tous biens immobiliers. Elle pourra en outre effectuer tous travaux de rénovations et de
transformations ainsi que la maintenance de ces biens.

La Société pourra accomplir toutes opérations commerciales, financiéres ou industrielles ainsi que toutes transactions
se rapportant a la propriété immobiliére ou mobiliere, qui directement ou indirectement favorisent ou se rapportent a
la réalisation de son objet social.”

2. Transfert du siege social de la société a L-3895 Foetz, rue de I'Industrie, Parc Ecostart 1 et modification subséquente
du premier alinéa de de l'article 4 des statuts, lequel aura dorénavant la teneur suivante:

“Le siege social est établi a Foetz (Grand-Duché de Luxembourg);

3. Echange des 200 (deux cents) actions sans désignation de valeur nominale contre 1.000 (mille) actions sans dési-
gnation de valeur nominale et modification subséquente du premier alinéa de I'article 5 des statuts, lequel aura dorénavant
la teneur suivante:

“Le capital social souscrit est fixé a quatre cent vingt mille quatre cent trente virgule dix euros (420.430,10 EUR), divisé
en mille (1.000) actions, chacune sans désignation de valeur nominale.”

4. Acceptation de la démission de Monsieur Gilles VOGEL de son mandat d’administrateur et décharge a lui accorder
pour 'exercice de son mandat jusqu’a ce jour.

5. Nomination de deux nouveaux administrateurs:

- Monsieur Gérard Lommel, administrateur de sociétés, né le 12 juillet 1954 a Luxembourg, demeurant a L-1466
Luxembourg, 1, rue Jean Engling;

- Madame Arlette Lommel, fonctionnaire, née le 19 décembre 1957 a Luxembourg, demeurant a L-3878 Schifflange,
18, Op Kraeizheck;

Leur mandat viendra a échéance a I'assemblée générale annuelle qui se tiendra en 2018.
6. Divers.

B) Que les actionnaires, présents ou représentés, ainsi que le nombre d’actions possédées par chacun d’eux, sont
portés sur une liste de présence; cette liste de présence est signée par les actionnaires présents, les mandataires de ceux
représentés, les membres du bureau de ’Assemblée et le notaire instrumentant.

C) Que les procurations des actionnaires représentés, signées "ne varietur" par les membres du bureau de I’Assemblée
et le notaire instrumentant, resteront annexées au présent acte pour étre formalisée avec lui.

D) Que l'intégralité du capital social étant présente ou représentée et que les actionnaires, présents ou représentés,
déclarent avoir été diment notifiés et avoir eu connaissance de I'ordre du jour préalablement a cette Assemblée et
renoncer aux formalités de convocation d’usage, aucune autre convocation n’était nécessaire.

E) Que la présente Assemblée, réunissant I'intégralité du capital social, est réguliérement constituée et peut délibérer
valablement sur les objets portés a I'ordre du jour.

Ensuite I’Assemblée, aprés délibération, a pris a 'unanimité les résolutions suivantes:
Premiére résolution

L’Assemblée décide de modifier I'article 3 des statuts relatif a I'objet social, lequel aura dorénavant la teneur suivante:

“La Société a pour objet I'étude, I'acquisition, la vente et la réalisation d’installations de production d’énergie électrique
sur base de sources d’énergies renouvelables, tels que batteries, production d’énergie par le vent, installations photo-
voltaiques, etc.

La Société effectue le commerce et 'assemblage d’appareils et installations d’éclairage sur base de la technologie LED.
La Société pourra effectuer des opérations dans le cadre d’une agence d’affaires. Elle pourra en outre acheter, vendre,
importer et exporter tous biens et matériaux admis par la législation.

La société peut également effectuer toutes sortes de travaux liés au métier d’électricien.

La Société a également pour objet la prise de participation, tant au Luxembourg qu’a I'étranger, dans toutes les sociétés
ou entreprises sous quelque forme que ce soit et la gestion de ces sociétés ou entreprises ou participations. La Société
pourra en particulier acquérir par souscription, achat, et échange ou de toute autre maniére tous titres, actions et autres
valeurs de participation, obligations, créances, certificats de dépét et autres instruments de dette et en général toutes
valeurs ou instruments financiers émis par toute entité publique ou privée. Elle pourra participer dans la création, le
développement, la gestion et le contrdle de toute société ou entreprise. La Société sera considérée comme une Société
de Participations Financiéres selon les mesures en vigueur.

Elle pourra en outre investir dans I'acquisition et la gestion d’un portefeuille de brevets ou d’autres droits de propriété
intellectuelle de quelque nature ou origine que ce soit.
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La Société pourra emprunter sous quelque forme que ce soit sauf par voie d’offre publique. Elle peut procéder, uni-
quement par voie de placement privé, a I'émission de parts sociales et obligations et d’autres titres représentatifs
d’emprunts et/ou de créances.

La Société pourra préter des fonds, en ce compris, sans limitation, ceux résultant des emprunts et/ou des émissions
d’obligations ou de valeurs, a ses filiales, sociétés affiliées et/ou toute autre société dans laquelle elle détient un intérét
direct ou indirect, dans la limite de ce qui est permis par la loi luxembourgeoise. La Société pourra aussi donner des
garanties et nantir, transférer, grever ou créer de toute autre maniére et accorder des siiretés sur toutes ou partie de
ses actifs afin de garantir ses propres obligations et engagements et/ou obligations et engagements de toute autre société,
et, de maniére générale, en sa faveur et/ou en faveur de toute autre société ou personne.

La Société peut, d’'une maniére générale, employer toutes techniques et instruments liés a des investissements en vue
d’une gestion efficace, y compris des techniques et instruments destinés a la protéger contre les créanciers, fluctuations
monétaires, fluctuations de taux d’intérét et autres risques.

La Société pourra acheter, vendre, échanger, financer, louer, améliorer, démolir, construire pour son propre compte,
développer, diviser et gérer tous biens immobiliers. Elle pourra en outre effectuer tous travaux de rénovations et de
transformations ainsi que la maintenance de ces biens.

La Société pourra accomplir toutes opérations commerciales, financiéres ou industrielles ainsi que toutes transactions
se rapportant a la propriété immobiliére ou mobiliere, qui directement ou indirectement favorisent ou se rapportent a
la réalisation de son objet social.”.

Deuxiéme résolution
L’Assemblée décide de transférer le siége social de la société a L-3895 Foetz, rue de I'Industrie, Parc Ecostart 1 et de

modifier en conséquence le premier alinéa de de l'article 4 des statuts, lequel aura dorénavant la teneur suivante:
“Le siége social est établi a Foetz (Grand-Duché de Luxembourg).

Troisiéme résolution:

L’Assemblée décide d’échanger les 200 (deux cents) actions sans désignation de valeur nominale contre 1.000 (mille)
actions sans désignation de valeur nominale et de modifier en conséquence le premier alinéa de l'article 5 des statuts,
lequel aura dorénavant la teneur suivante:

“Le capital social souscrit est fixé a quatre cent vingt mille quatre cent trente virgule dix euros (420.430,10 EUR), divisé
en mille (1.000) actions, chacune sans désignation de valeur nominale.”

Quatriéme résolution

L’Assemblée décide d’accepter la démission de Monsieur Gilles VOGEL de son mandat d’administrateur et de lui
donner pour I'exercice de son mandat jusqu’a ce jour.

Cinquiéme résolution

L’Assemblée décide de nommer deux nouveaux administrateurs:

- Monsieur Gérard LOMMEL, administrateur de sociétés, né le 12 juillet 1954 a Luxembourg, demeurant a L-1466
Luxembourg, 1, rue Jean Engling;

- Madame Arlette LOMMEL, fonctionnaire, née le 19 décembre 1957 a Luxembourg, demeurant a L-3878 Schifflange,
18, Op Kraeizheck;

Leur mandat viendra a échéance a I'assemblée générale annuelle qui se tiendra en 2018.
Aucun autre point n’étant porté a I'ordre du jour de ’Assemblée et aucun des actionnaires présents ou représentés
ne demandant la parole, le Président a ensuite cloturé I’Assemblée.

Frais

Le montant total des frais, dépenses, rémunérations ou charges, sous quelque forme que ce soit, qui incombent a la
Société, ou qui sont mis a sa charge a raison des présentes, est évalué approximativement a mille deux cents euros.

DONT ACTE, le présent acte a été passé a Luxembourg, a la date indiquée en téte des présentes.

Apreés lecture du présent acte aux comparants, connus du notaire par noms, prénoms, état civil et domiciles, lesdits
comparants ont signé avec Nous, notaire, le présent acte.

Signé: G. VOGEL, M. MONTEIRO, D. ANTONY, C. WERSANDT.
Enregistré a Luxembourg A.C., le 7 juin 2012. LAC/2012/26183. Regu soixante-quinze euros 75,00 €.

Le Receveur (signée): Iréne THILL.
POUR EXPEDITION CONFORME, délivrée.

Luxembourg, le 21 juin 2012
Référence de publication: 2012073609/158.
(120103902) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.
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Royal Net Company S.A., Société Anonyme.
Siege social: L-1882 Luxembourg, 5, rue Guillaume Kroll.
R.C.S. Luxembourg B 138.268.

Les comptes annuels au 31 décembre 2010 ont été déposés au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Luxembourg, le 18 juin 2012.

Référence de publication: 2012073884/10.

(120104631) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Sculptor Holdings (EC) Luxco S.C.A., Société en Commandite par Actions.
Siege social: L-2633 Senningerberg, 6D, route de Treéves.
R.C.S. Luxembourg B 135.624.

Les comptes annuels au 31 Décembre 2008 ont été déposés au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Référence de publication: 2012073892/9.

(120104161) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Royon S.A,, Société Anonyme.
Siege social: L-2330 Luxembourg, 124, boulevard de la Pétrusse.
R.C.S. Luxembourg B 146.679.

Les comptes annuels clos au 31 décembre 2011 ont été déposés au registre de commerce et des sociétés de Luxem-
bourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg. Signature.

Référence de publication: 2012073885/11.
(120103951) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Scoach Holding S.A., Société Anonyme.
Siége social: L-1855 Luxembourg, 42, avenue J.F. Kennedy.
R.C.S. Luxembourg B 128.108.

Le Bilan de Scoach Holding S.A. au 31 décembre 2011 a été déposé au registre de commerce et des sociétés de
Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Signature
Un mandataire

Référence de publication: 2012073890/12.

(120104666) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

ACEF Il Investment S.a r.l., Société a responsabilité limitée.

Capital social: EUR 1.000.000,00.
Siege social: L-2420 Luxembourg, 24, avenue Emile Reuter.
R.C.S. Luxembourg B 144.310.

L’associé unique de la Société a pris les décisions suivantes en date du 15 juin 2012:

- Nomination de M. Alain Nicolai, né le 10 octobre 1964 a Luxembourg (Grand-Duché de Luxembourg), résidant
professionnellement au 7, rue de la Chapelle, L-1325 Luxembourg, en tant que gérant de la Société avec effet au 15 juin
2012 et pour une durée indéterminée (en remplacement de M. Jean-Louis Camuzat, démissionnaire).

Le conseil de gérance de la Société se compose dorénavant comme suit:
M. Simon Barnes,

M. Mirko Dietz,

M. Collard Frédéric,

M. Yann Chareton, et



C. RAL

LEG! TION

85576

LUXEMBOURG

M. Alain Nicolai
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Pour ACF Il Investment S.a r.l.
Signature
Un mandataire
Référence de publication: 2012074022/22.

(120104036) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Sculptor Holdings 1l S.a r.l., Société a responsabilité limitée.
Siege social: L-2633 Senningerberg, 6D, route de Tréves.
R.C.S. Luxembourg B 134.294.

Les comptes annuels au 31 Décembre 2008 ont été déposés au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Référence de publication: 2012073893/9.

(120103947) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Sculptor Holdings S.a r.l., Société a responsabilité limitée.
Siege social: L-2633 Senningerberg, 6D, route de Tréves.
R.C.S. Luxembourg B 111.786.

Les comptes annuels au 31 Décembre 2008 ont été déposés au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Référence de publication: 2012073894/9.

(120103948) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Sculptor Kazakh Investments S.a r.l., Société a responsabilité limitée.
Siege social: L-2633 Senningerberg, 6D, route de Tréves.
R.C.S. Luxembourg B 133.456.

Les comptes annuels au 31 Décembre 2008 ont été déposés au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Référence de publication: 2012073895/9.

(120103946) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Sculptor Turkish Real Estate S.a r.l., Société a responsabilité limitée.
Siege social: L-2633 Senningerberg, 6D, route de Tréves.
R.C.S. Luxembourg B 131.743.

Les comptes annuels au 31 Décembre 2008 ont été déposés au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Référence de publication: 2012073896/9.

(120103945) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

SeeReal Technologies S.A., Société Anonyme.
Siege social: L-5365 Munsbach, 6B, Parc d’Activité Syrdall.
R.C.S. Luxembourg B 112.913.

Les comptes annuels au 31 décembre 2011 ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Signature.

Référence de publication: 2012073897/10.

(120104552) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.
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Silver Sea Properties (Colinton) S.a r.l., Société a responsabilité limitée.

Capital social: GBP 97.120,00.
Siege social: L-1882 Luxembourg, 5, rue Guillaume Kroll.
R.C.S. Luxembourg B 159.382.

Les comptes annuels pour la période du 1 " mars 2011 (date de constitution) au 31 octobre 2011 ont été déposés
au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 21 mai 2012.

Référence de publication: 2012073899/11.

(120104504) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Sharlestre Sarl, Société a responsabilité limitée.
Siége social: L-4081 Esch-sur-Alzette, 50, rue Dicks.
R.C.S. Luxembourg B 151.019.

L’an deux mil douze, le vingt-cing mai,
Par-devant Nous, Maitre Camile MINES, notaire de résidence a Capellen,

a comparu:

Monsieur Alain Claude DELESTRE, avocat, né a Paris, France, le 28 mars 1961, demeurant a F-75007 Paris, 176, rue
de Grenelle,

non présent mais ici représentée par Monsieur Luc HEYSE, expert fiscal, demeurant a Luxembourg, en vertu d’'une
procuration sous seing privé donnée a Paris, France, le 11 mai 2012,

laquelle procuration, aprés avoir été signée ne varietur par le comparant et le notaire instrumentant, restera annexée
au présent acte, avec lequel elle sera formalisée.

Lequel comparant a déclaré que son mandant est le seul associé et propriétaires de toutes les 100 parts de la société
a responsabilité limitée dénommée Sharlestre S. a r. |. avec siége social a L-4018 Esch/Alzette, 50, rue Dicks, au capital
social de douze mille quatre cents euros (EUR 12.400,-) divisé en cent (100) parts sociales de cent vingt-quatre euros
(EUR 124,-) chacune, inscrite au Registre de Commerce et des Sociétés sous le numéro B 151.019 (la «Sociétéy),

constituée suivant acte recu par le notaire Frank MOLITOR, de résidence a Dudelange, en date du 15 janvier 2010,
publié au Mémorial, Recueil Spécial C des Sociétés et Associations, numéro 487, du 05 mars 2010.

Les Statuts de la Société n’ont pas été modifiés depuis.

Toutes les cent (100) parts sociales de la Sociétés d’une valeur nominale de cent vingt-quatre euros (EUR 124.-)
chacune, représentant la totalité du capital souscrit de la Société d’'un montant de douze mille quatre cents euros ( EUR
12,400.-) sont présentes ou représentées a 'assemblée qui est par conséquent valablement constituée et peut délibérer
sur les points portés a I'ordre du jour.

L’Associé déclare avoir été diment convoqué a I'’Assemblée et informé de I'ordre du jour.
Que la présente Assemblée Générale Extraordinaire a pour ordre du jour:

1) Dissolution de la société et décision de mise en liquidation volontaire de la Société;

2) Nomination du liquidateur et définition de ses responsabilités;

3) Fixation de I'adresse du siége de liquidation;

4) Divers.

Suite a cet ordre du jour, les résolutions suivantes ont été prises par I'’Associé.

Premiére résolution

L’Associé décide, en conformité a la loi modifiée du 10 aot 1915 sur les sociétés commerciales, de dissoudre la Société
et de la mettre volontairement en liquidation (liquidation volontaire).

Deuxiéme résolution

L’Assemblée désigne comme liquidateur Monsieur Luc HEYSE, expert fiscal, né a Luxembourg le 02 mars 1964, de-
meurant a L-1134 Luxembourg, 6, rue Charles Arendt, en relation avec la liquidation volontaire de la Société (le
«Liquidateury) auquel sont conférés les pouvoirs prévus par les dispositions légales en vigueur.

Troisiéme résolution

Le Liquidateur a les pouvoirs les plus étendus, prévus par les articles 144 et suivants de la loi sur les sociétés com-
merciales du 10 aoilt 1915 telle que modifiée (la «Loiy).

LEG! TION
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Il peut accomplir les actes prévus a l'article 145 de la Loi sans devoir recourir a I'autorisation de I'assemblée générale

dans les cas ou elle est requise.

Il peut dispenser Monsieur le Conservateur des Hypothéques a prendre inscription d’office, renoncer a tous droits
réels, privileges, hypothéques, actions résolutoires, donner mainlevée avec ou sans paiement de toutes inscriptions pri-
vilégiées ou hypothécaires, transcription, saisie, opposition ou autres empéchements.

Le liquidateur est dispensé de dresser un inventaire et peut s’en référer aux écritures de la société.

Il peut, sous sa seule responsabilité, pour des opérations spéciales et déterminées, déléguer a un ou plusieurs manda-
taires telle partie de ses pouvoirs qu’il détermine et pour la durée qu'’il fixe.

Il conserve tous les pouvoirs que la loi, les statuts et 'assemblée générale lui ont conférés.
Quatriéme résolution
Le siege de liquidation est fixé a L-4141 Esch/Alzette, 71, rue Victor Hugo, auquel siége tout courrier pourra étre

adressé a compter de ce jour.
Plus rien n’étant a 'ordre du jour, la séance est levée.

DONT ACTE, fait et passé a Capellen, date qu’en téte des présentes.

Et apres lecture faite donnée au comparant, connu du notaire par nom, prénom usuel, état et demeure, il a signé avec
Nous notaire le présent acte.

Signé: L. HEYSE, C. MINES.
Enregistré a Capellen, le 31 mai 2012. Relation: CAP/2012/2111. Regu douze euros 12,00 €.

Le Receveur (signé): |. Neu.
POUR COPIE CONFORME,

Capellen, le 7 juin 2012.
Référence de publication: 2012073898/65.
(120103984) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Silver Sea Properties (Orpington) S.a r.l., Société a responsabilité limitée.

Capital social: GBP 89.660,00.
Siege social: L-1882 Luxembourg, 5, rue Guillaume Kroll.
R.C.S. Luxembourg B 160.711.

Les comptes annuels pour la période du 29 avril 2011 (date de constitution) au 31 octobre 2011 ont été déposés au
registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 21 mai 2012.

Référence de publication: 2012073900/11.
(120104503) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

SGLD, Société Générale Luxembourgeoise d’ingénierie et de développement, Société a responsabilité
limitée unipersonnelle.
Capital social: EUR 12.500,00.
Siége social: L-8030 Strassen, 163, rue du Kiem.
R.C.S. Luxembourg B 145.304.

RECTIFICATIF

Les comptes annuels au 31 décembre 2009 déposés a Luxembourg le 20 juillet 2010, référence L100108047.04 sont
remplacés par le présent dépét.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Signature.
Référence de publication: 2012073901/13.

(120104442) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Sculptor Investments S.a r.l., Société a responsabilité limitée.
Siege social: L-2633 Senningerberg, 6D, route de Tréves.
R.C.S. Luxembourg B 104.243.

Les comptes annuels au 31 Décembre 2008 ont été déposés au registre de commerce et des sociétés de Luxembourg.
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Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Référence de publication: 2012073912/9.

(120103949) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Société Immobiliére Saint Ulric, Société Anonyme.
Siege social: L-1212 Luxembourg, 3, rue des Bains.
R.C.S. Luxembourg B 132.535.

Les comptes annuels abrégés de la société au 31 décembre 2009 ont été déposés au registre de commerce et des
sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Référence de publication: 2012073902/10.

(120103961) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Société Immobiliere Saint Ulric, Société Anonyme.
Siege social: L-1212 Luxembourg, 3, rue des Bains.
R.C.S. Luxembourg B 132.535.

Les comptes annuels abrégés de la société au 31 décembre 2010 ont été déposés au registre de commerce et des
sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Référence de publication: 2012073903/10.

(120103962) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Solar Holdings S.a r.l., Société a responsabilité limitée.

Capital social: EUR 12.500,00.
Siege social: L-1371 Luxembourg, 7, Val Sainte Croix.
R.C.S. Luxembourg B 154.316.

Extrait des résolutions prises par I'associé unique de la Société le 25 mai 2012
L’associé unique de la Société a pris acte le 13 avril 2012 de la démission de Dr. Heinrich Boker de ses fonctions de
gérant de la Société avec effet au 13 avril 2012.

L’associé unique de la Société a nommé le 13 avril 2012, en remplacement de Dr. Heinrich Boker a compter du 13
avril 2012, Reinhard Guenther comme gérant de la Société pour une durée illimitée,

Il résulte de ce qui précéde que le conseil de gérance de la Société est désormais constitué des gérants suivant, tous
élus pour une durée indéterminée:

- Reinhard Guenther, gérant, demeurant professionnellement au 50, Gerhart-Hauptmann-Platz, D-20095 Hambourg,
Allemagne;

- Jan Duken, gérant, demeurant professionnellement au 50, Gerhart-Hauptmann-Platz, D-20095 Hambourg, Allemagne;
et

- Constanze Lorsch, gérant, demeurant professionnellement au 6, Martensdamm, D-24103 Kiel, Allemagne.
Pour extrait, aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Solar Holdings S.a r.l.
Signature
UN MANDATAIRE

Référence de publication: 2012073904/24.

(120104102) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Sans Despartir S.A., Société Anonyme.
Siege social: L-1371 Luxembourg, 7, Val Ste Croix.
R.C.S. Luxembourg B 55.488.

Les comptes annuels au 31 décembre 2010 ont été déposés au registre de commerce et des sociétés de Luxembourg.
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Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Signature.
Référence de publication: 2012073906/10.

(120103831) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Sans Despartir S.A., Société Anonyme.
Siege social: L-1371 Luxembourg, 7, Val Ste Croix.
R.C.S. Luxembourg B 55.488.

Les comptes annuels au 31 décembre 2009 ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Signature.

Référence de publication: 2012073907/10.
(120103832) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Sans Despartir S.A., Société Anonyme.
Siege social: L-1371 Luxembourg, 7, Val Ste Croix.
R.C.S. Luxembourg B 55.488.

Les comptes annuels au 31 décembre 2008 ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Signature.

Référence de publication: 2012073908/10.
(120103833) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Sans Despartir S.A., Société Anonyme.
Siege social: L-1371 Luxembourg, 7, Val Ste Croix.
R.C.S. Luxembourg B 55.488.

Les comptes annuels au 31 décembre 2007 ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Signature.

Référence de publication: 2012073909/10.
(120103834) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Utopia Management, Société Anonyme.
Siege social: L-1855 Luxembourg, 45, avenue J.F. Kennedy.
R.C.S. Luxembourg B 43.883.

Il résulte du proces-verbal de ’Assemblée Générale Ordinaire du 3 mai 2012 que

- Ont été reconduits comme administrateurs pour le terme d’un an jusqu’a I’Assemblée Générale Ordinaire 2013 qui
aura a statuer sur les résultats de I'exercice 2012:

* Monsieur Christian Kmiotek, Administrateur

* Monsieur Luc Nothum, Administrateur

* Madame Martine Reuter, Administrateur

* Monsieur Nico Simon, Président et Administrateur Délégué
* Monsieur Charles Werner, Administrateur

* Monsieur Djamel Zeniti, Administrateur

- Monsieur Joseph Jean Aghina, 2 rue Nic Rollinger, L-2433 Luxembourg a été nommé administrateur pour le terme
d’un an jusqu’a ’Assemblée Générale Ordinaire 2013 qui aura a statuer sur les résultats de I'exercice 2012

- La société «PricewaterhouseCoopers s.a r.l.» a été nommée réviseur d’entreprises jusqu’a I'’Assemblée Générale
Ordinaire 2013 qui aura a statuer sur les résultats de I'exercice 2012

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
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Luxembourg, le 3 mai 2012.
Nico Simon
Administrateur Délégué Président du Conseil d’Administration

Référence de publication: 2012073989/24.

(120104127) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Sans Despartir S.A., Société Anonyme.
Siége social: L-1371 Luxembourg, 7, Val Ste Croix.
R.C.S. Luxembourg B 55.488.

Les comptes annuels au 31 décembre 2006 ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Signature.

Référence de publication: 2012073910/10.

(120103835) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Savelec S.A., Société Anonyme.
Siege social: L-8410 Steinfort, 14, route d’Arlon.
R.C.S. Luxembourg B 67.425.

Les comptes annuels au 31.12.2010 ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Signature.

Référence de publication: 2012073911/10.

(120104690) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Secret de Beauté S.a r.l., Société a responsabilité limitée.
Siege social: L-4940 Bascharage, 121-127, avenue de Luxembourg.
R.C.S. Luxembourg B 87.250.

Les comptes annuels au 31.12.2011 ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Signature.

Référence de publication: 2012073914/10.

(120104595) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Secret de Famille S.a r.l., Société a responsabilité limitée.
Siege social: L-1750 Luxembourg, 31, avenue Victor Hugo.
R.C.S. Luxembourg B 138.930.

Les comptes annuels au 31.12.2011 ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Signature.

Référence de publication: 2012073915/10.

(120103886) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

SMC Real Estate S.A., Société Anonyme.
Siege social: L-1461 Luxembourg, 27, rue d’Eich.
R.C.S. Luxembourg B 40.001.

Le bilan au 31.12.2010 a été déposé au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
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Luxembourg, le 22 juin 2012.
Pour ordre
EUROPE FIDUCIAIRE (Luxembourg) S.A.
Boite Postale 1307
L-1013 Luxembourg
Référence de publication: 2012073933/14.
(120104717) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Selmolux s.a.r.l., Société a responsabilité limitée.
Siége social: L-9530 Wiltz, 7, Grand-rue.
R.C.S. Luxembourg B 121.214.

Les comptes annuels au 31/12/2009 ont été déposés au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Fiduciaire ARBO S.A.
Signature

Référence de publication: 2012073916/11.
(120104334) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Sera Immobiliere S.A., Société Anonyme.
Siege social: L-1325 Luxembourg, 1, rue de la Chapelle.
R.C.S. Luxembourg B 29.884.

Le bilan et le compte de profits et pertes au 31 décembre 2011 ont été déposés au registre de commerce et des
sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg.
Le mandataire
Référence de publication: 2012073917/12.
(120104255) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Serum Finance Holding S.A., Société Anonyme.
Siége social: L-2557 Luxembourg, 18, rue Robert Stiimper.
R.C.S. Luxembourg B 81.556.

Les comptes annuels au 31 décembre 2010 ont été déposés au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Signature
Un Mandataire
Référence de publication: 2012073918/11.
(120104746) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Wysca s.a r.l., Société a responsabilité limitée.
Siége social: L-7423 Dondelange, 11, route de Luxembourg.
R.C.S. Luxembourg B 36.362.

LIQUIDATION JUDICIAIRE

Par jugement rendu en date du 7 juin 2012, le Tribunal d’arrondissement de et a Luxembourg, sixieme chambre,
siégeant en matiére commerciale, a ordonné en vertu de I'article 203 de la loi modifiée du 10 aolt 1915 concernant les
sociétés commerciales, la dissolution et la liquidation de la société suivante:

-WYSCAssarl, (B 36362), avec siége social a L-7423 Dondelange, 11, route de Luxembourg, de fait inconnue a cette
adresse

Le méme jugement a nommé juge-commissaire Monsieur Thierry SCHILTZ, juge-délégué au tribunal d’arrondissement
et liquidateur Maitre Marguerite RIES, avocat, demeurant a Luxembourg.

Il ordonne aux créanciers de faire la déclaration de leurs créances avant le 29 juin 2012 au greffe du tribunal de
commerce.
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Pour extrait conforme
Me Marguerite RIES
Le liquidateur
Référence de publication: 2012074011/20.

(120104114) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Serum Finance Holding S.A., Société Anonyme.
Siege social: L-2557 Luxembourg, 18, rue Robert Stimper.
R.C.S. Luxembourg B 81.556.

Les comptes annuels au 31 décembre 2009 ont été déposés au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Signature
Un Mandataire

Référence de publication: 2012073919/11.
(120104747) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Servimmo S.a.r.l., Société a responsabilité limitée.
Siége social: L-1941 Luxembourg, 495, route de Longwy.
R.C.S. Luxembourg B 50.397.

Les comptes annuels au 31 décembre 2011 ont été déposés au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Référence de publication: 2012073920/9.

(120104047) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Shangri-La Hotels (Europe), Société a responsabilité limitée.
Siege social: L-1116 Luxembourg, 6, rue Adolphe.
R.C.S. Luxembourg B 128.205.

Les statuts coordonnés suivant I'acte n® 64435 ont été déposés au registre de commerce et des sociétés de Luxem-
bourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Référence de publication: 2012073924/10.
(120103765) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

SHIP Investor & Cy S.C.A., Société en Commandite par Actions.
Siege social: L-1222 Luxembourg, 2-4, rue Beck.
R.C.S. Luxembourg B 154.897.

- En date du 19 décembre 2011, la dénomination du gérant de la Société; Ship Investor S.A., a changé sa forme et a
été modifiée d’une société anonyme en une société a responsabilité limitée résultant dans un changement du nom en Ship
Investor S.ar.l.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 21 juin 2012.
Un mandataire
Référence de publication: 2012073926/13.
(120103891) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Titan (Germany) S.a r.l., Société a responsabilité limitée.
Capital social: EUR 38.000,00.

Siege social: L-1855 Luxembourg, 43, avenue J.F. Kennedy.
R.C.S. Luxembourg B 155.355.

Les comptes annuels au 31 décembre 2011 ont été déposés au registre de commerce et des sociétés de Luxembourg.
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Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Luxembourg, le 18 juin 2012.
Référence de publication: 2012073957/11.
(120104626) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Alcecor S.A., Société Anonyme.
Siége social: L-2430 Luxembourg, 18, rue Michel Rodange.
R.C.S. Luxembourg B 129.483.

Le bilan au 31.12.2010 a été déposé au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Luxembourg, le 22 juin 2012.
Pour ordre
EUROPE FIDUCIAIRE (Luxembourg) S.A.
Boite Postale 1307
L — 1013 Luxembourg
Référence de publication: 2012073449/14.

(120104727) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Alderamin S.A., Société Anonyme.
Siege social: L-2163 Luxembourg, 40, avenue Monterey.
R.C.S. Luxembourg B 70.492.

Le bilan de la société au 31/12/2011 a été déposé au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg.
Pour la société
Un mandataire
Référence de publication: 2012073450/12.
(120104054) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Afinis Communications S.A., Société Anonyme.
Siége social: L-1724 Luxembourg, 9B, boulevard du Prince Henri.
R.C.S. Luxembourg B 95.745.

Le bilan de la société au 31/12/2010 a été déposé au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg.

Pour la société
Un mandataire

Référence de publication: 2012073430/12.
(120104323) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 juin 2012.

Yoshi Productions S.ar.l., Société a responsabilité limitée.
Siege social: L-9650 Esch-sur-Sire, 15, rooute d’Eschdorf.
R.C.S. Luxembourg B 155.368.

Statuts coordonnés déposés au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Wiltz, le 31 mai 2012.
Pour la société
Anja HOLTZ
Le notaire
Référence de publication: 2012073429/13.
(120102966) Déposé au registre de commerce et des sociétés de Luxembourg, le 21 juin 2012.
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Imprimeur: Association momentanée Imprimerie Centrale / Victor Buck



	ACF II Investment S.à r.l.
	Afinis Communications S.A.
	Alcecor S.A.
	Alderamin S.A.
	Chestnut Investments S.A.
	Ecres
	IVG Praterstrasse Immobilien GmbH
	Ixora Developpement S.A.
	LSF6 European Debt Accumulation S.à r.l.
	LYXOR Selection Fund
	Morgan Stanley Investment Funds
	Praterstrasse Immobilien GmbH
	RC Immo S.A.
	Redbox Immobilière S.A.
	REGIS-TR
	Rock Ridge RE 16
	Rock Ridge RE 33 S.à r.l.
	Rock Ridge RE 9
	Roquepine s.à r.l.
	Roundwood Five S.à r.l.
	Roundwood One S.à r.l.
	Roundwood Three S.à r.l.
	Royal Net Company S.A.
	Royon S.A.
	Sans Despartir S.A.
	Sans Despartir S.A.
	Sans Despartir S.A.
	Sans Despartir S.A.
	Sans Despartir S.A.
	Savelec S.A.
	Scoach Holding S.A.
	Sculptor Holdings (EC)
	Sculptor Holdings (EC) Luxco S.C.A.
	Sculptor Holdings II S.à r.l.
	Sculptor Holdings S.à r.l.
	Sculptor Investments S.à r.l.
	Sculptor Kazakh Investments S.à r.l.
	Sculptor Turkish Real Estate S.à r.l.
	Secret de Beauté S.à r.l.
	Secret de Famille S.à r.l.
	SeeReal Technologies S.A.
	Selmolux s.à.r.l.
	Sera Immobilière S.A.
	Serum Finance Holding S.A.
	Serum Finance Holding S.A.
	Servimmo S.à.r.l.
	Shangri-La Hotels (Europe)
	Sharlestre Sàrl
	SHIP Investor & Cy S.C.A.
	Silver Sea Properties (Colinton) S.à r.l.
	Silver Sea Properties (Orpington) S.à r.l.
	SMC Real Estate S.A.
	Société d'Etudes Sociales, Financières et Actuarielles
	Société Générale Luxembourgeoise d'ingénierie et de développement
	Société Immobilière Saint Ulric
	Société Immobilière Saint Ulric
	Sofinalux s.à r.l.
	Solar Holdings S.à r.l.
	Titan (Germany) S.à r.l.
	Utopia Management
	Wimeb SA
	Wysca s.à r.l.
	Yoshi Productions S.àr.l.

