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Geram International Holding S.A., Société Anonyme Soparfi.
Siege social: L-1471 Luxembourg, 412F, route d’Esch.
R.C.S. Luxembourg B 19.372.

Les actionnaires sont convoqués par le présent avis a

’ASSEMBLEE GENERALE STATUTAIRE
qui se tiendra le 5 janvier 2012 a 10.00 heures au siege social, avec 'ordre du jour suivant:

Ordre du jour:

Rapport de gestion du Conseil d’Administration et rapport du Commissaire
Approbation des comptes annuels et affectation des résultats au 30 septembre 2011
Décharge aux Administrateurs et au Commissaire

Nominations Statutaires

Divers

hwnN =

Le Conseil d'Administration.
Référence de publication: 2011173583/795/16.

Procimbria Finance Luxembourg S.A., Société Anonyme.
Siege social: L-1471 Luxembourg, 412F, route d’Esch.
R.C.S. Luxembourg B 47.533.

Messrs Shareholders are hereby convened to attend the

ANNUAL GENERAL MEETING
which will be exceptionally held on January 5, 2012 at 3.00 p.m. at the registered office, with the following agenda:

Agenda:

Ratification of the tacit renewal of the mandates of Directors and Statutory Auditor

Submission of the management report of the Board of Directors and the report of the Statutory Auditor
Approval of the annual accounts and allocation of the results as at December 31, 2010

Discharge of the Directors and Statutory Auditor

Statutory Appointments

Appointment of an additional Director

Miscellaneous.

NoUnhwpnd =

The Board of Directors.
Référence de publication: 2011173584/795/18.

UBS (Lux) Structured Sicav, Société d’Investissement a Capital Variable.
Siege social: L-1855 Luxembourg, 33A, avenue J.F. Kennedy.
R.C.S. Luxembourg B 101.286.

Die Aktiondre der UBS (Lux) Structured SICAV sind zur

JAHRESHAUPTVERSAMMLUNG

der Gesellschaft eingeladen, die am Montag, den 9. Januar 2012 um 10.00 Uhr an deren Geschiftssitz stattfindet. Die
Generalversammlung vom 20. Dezember 2011 wurde mangels Fertigstellung des Jahresberichtes vertagt auf den 9. Januar
2012 mit folgender Tagesordnung:

Tagesordnung:

Bericht des Verwaltungsrates und des Abschlusspriifers

Genehmigung des Jahresabschlusses zum 31. August 2011

Entscheidung iiber die Ergebnisverwendung

Entlastung der Mitglieder des Verwaltungsrates, der Geschiftsleitung und des Abschlusspriifers
Satzungsgemisse Wahlen

Mandat des Abschlusspriifers

Verschiedenes

Nounhwp=

Die aktuelle Ausgabe des Jahresberichts ist am Geschiftssitz der Gesellschaft in Luxemburg wihrend der normalen
Offnungszeiten kostenlos erhiltlich.
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Jeder Aktionar ist zur Teilnahme an der Jahreshauptversammlung berechtigt. Die Aktiondre kénnen einen schriftlich
bevollmichtigten Vertreter an ihrer Stelle senden.

Um an der Jahreshauptversammlung teilzunehmen, miissen die Aktionire ihre Aktien spitestens um 16.00 Uhr funf
(5) Geschiftstage vor dem Termin der Jahreshauptversammlung bei der Depotbank, UBS (Luxembourg) S.A., 33A, avenue
J.F. Kennedy, L-1855 Luxemburg oder bei einer anderen beauftragten Zahlstelle hinterlegen. Es besteht kein Anwesen-
heitsquorum fiir die gultige Beschlussfassung in Bezug auf die Tagesordnungspunkte. Die Beschlussannahme kommt mit
einfacher Mehrheit der bei der Versammlung anwesenden oder vertretenen Aktien zustande. Auf der Jahreshauptver-
sammlung berechtigt jede Aktie zur Abgabe einer Stimme.

Wenn Sie bei dieser Versammlung nicht dabei sein kénnen, aber gerne einen Vertreter entsenden mochten, schicken
Sie bitte eine mit Datum und Unterschrift versehene Vollmacht per Fax und anschliessend per Post spitestens fiinf (5)
Geschiftstage vor dem Termin der Jahreshauptversammlung an UBS FUND SERVICES (LUXEMBOURG) S.A. 33 A,
avenue J.F. Kennedy, L-1855 Luxemburg zu Handen des Gesellschaftssekretirs, Faxnummer +352 441010 6249. Formu-
lare zur Ausstellung einer Vollmacht kénnen auf einfache Anfrage von der gleichen Adresse bezogen werden.

Der Verwaltungsrat.

Référence de publication: 2011173585/755/35.

Toolux Sanding S.A., Société Anonyme.

Capital social: EUR 1.753.667,00.
Siege social: L-1724 Luxembourg, 3B, boulevard du Prince Henri.
R.C.S. Luxembourg B 142.041.

All the shareholders of the Company are convened to an

ANNUAL GENERAL MEETING

that will be held at the registered office on December 30, 2011 at 10 am and having the following agenda:

Agenda:

1. Resignation of a director;
2. Appointment of a new director;
3. Acknowledgement and acceptance to hold the annual general meeting at a date later than foreseen;
4. Approval of the annual accounts ended on 31 December 2010;
5. Approval of a report of the board of directors;
6. Approval of an auditor’s report;
7. Allocation of result;
8. Full discharge (quitus);
9. Decision to renew the mandates of the directors;
10. Decision to replace the current statutory auditor;
11. Approval of the audited IFRS consolidated annual accounts ended 31 December 2010;
12. Decision relating to the deposit and publication of the audited IFRS consolidated annual accounts;
13. Empowerment;
14. Miscellaneous.
December 7, 2011. The board of directors.

Référence de publication: 2011167127/9463/26.

Lacuna, Société d’Investissement a Capital Variable.
Siége social: L-1445 Strassen, 4, rue Thomas Edison.
R.C.S. Luxembourg B 74.776.

Die Aktionire der Lacuna werden hiermit zu einer

AUSSERORDENTLICHEN GENERALVERSAMMLUNG

der Aktiondre eingeladen, die am 29. Dezember 2011 um 11.30 Uhr in 4, rue Thomas Edison, L-1445 Luxembourg-
Strassen mit folgender Tagesordnung abgehalten wird:

1.

Tagesordnung:

Anderung der Satzung per 31. Januar 2012

Zustimmung zur Anderung von Artikel 6 und 9 der Satzung der Lacuna. Aus Vereinfachungsgriinden soll zukiinftig
der Verwaltungsrat der Investmentgesellschaft die Verschmelzung von Teilfonds und Anteilklassen beschlieBen
kénnen.

Daneben werden gesetzliche Anpassungen in Artikel 4 und 36 vorgenommen.

Ein Entwurf der neuen Satzung ist bei der Investmentgesellschaft erhiltlich.
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2. Zustimmung zur Fusion des Teilfonds Lacuna - Adamant Global Generika mit dem Lacuna - Adamant Global Med-
tech am 31. Januar 2012 und damit auch zum Verschmelzungsplan des Verwaltungsrates.

Die Punkte, die auf der Tagesordnung der AuBerordentlichen Generalversammlung stehen, verlangen ein Anwesen-
heitsquorum von mindestens 50 Prozent des Gesellschaftskapitals sowie eine Zwei-Drittel-Mehrheit der Stimmen der
anwesenden oder vertretenen Aktien. Im Falle, in dem anldsslich der AuBerordentlichen Generalversammlung das o. g.
Quorum nicht erreicht wird, wird eine zweite AuBerordentliche Generalversammlung an der gleichen Adresse gemaB3
den Bestimmungen des luxemburgischen Rechts einberufen, um iiber die auf der o. g. Tagesordnung stehenden Punkte
zu beschlieBen. Anldsslich dieser Versammlung ist kein Anwesenheitsquorum erforderlich und die Beschliisse werden mit
einer Zwei-Drittel-Mehrheit der Stimmen der anwesenden oder vertretenen Aktien gefasst.

Aktionidre, die ihren Aktienbestand in einem Depot bei einer Bank unterhalten, werden gebeten ihre Depotbank mit
der Ubersendung einer Depotbestandsbescheinigung, die bestitigt, dass die Aktien bis nach der Generalversammlung
gesperrt gehalten werden, an die Gesellschaft zu beauftragen. Die Depotbestandsbescheinigung muss der Gesellschaft
finf Tage vor der Generalversammlung vorliegen. Aktionire oder deren Vertreter, die an der AuBerordentlichen Ge-
neralversammlung teilnehmen méchten, werden gebeten sich bis spatestens 24. Dezember 2011 anzumelden.

Entsprechende Vertretungsvollmachten kénnen bei der Domizilstelle der Lacuna (DZ PRIVATBANK S.A.) unter Te-
lefon: 00352/44903-4025, Fax: 00352/44903-4009 oder E-Mail: directors-office@dz-privatbank.com angefordert werden.

Luxembourg, im Dezember 2011. Der Verwaltungsrat .

Référence de publication: 2011167740/755/34.

World Art Net Group S.A., Société Anonyme.
Siege social: L-1724 Luxembourg, 3B, boulevard du Prince Henri.
R.C.S. Luxembourg B 134.039.

The Shareholders are invited to attend a

GENERAL MEETING
that will be held on December 30, 2011 at 10.00 a.m. at the registered office of the Company with the following agenda:

Agenda:

Resignation of a director;
Appointment of a new director;
Replacement of statutory auditor;
Empowerment;

. Miscellaneous.

December 7, 2011. The Board of Directors.
Référence de publication: 2011167128/9463/16.

hwnN =

Universal Invest, Société d’Investissement a Capital Variable.
Siege social: L-1150 Luxembourg, 287, route d’Arlon.
R.C.S. Luxembourg B 47.025.

Le présent avis tient lieu de convocation a

’ASSEMBLEE GENERALE EXTRAORDINAIRE

des actionnaires de notre SICAV qui aura lieu le 30 décembre 2011 a 11.00 heures en I'étude de Me Marc LECUIT,
21, rue de Colmar-Berg a L-7525 MERSCH avec I'ordre du jour suivant:

Ordre du jour:

1. Modification de l'article 4 des statuts de la Société (les «Statutsy») afin qu’il ait la teneur suivante:
«La société a pour objet exclusif de placer les fonds dont elle dispose en valeurs mobiliéres, instruments du marché
monétaire et autres actifs autorisés par la Partie | de la Loi 2010, dans le but de répartir les risques d’investissement
et de faire bénéficier ses actionnaires des résultats de la gestion de son portefeuille.
La société peut prendre toutes mesures et faire toutes opérations qu’elle jugera utiles a 'accomplissement et au
développement de son but au sens le plus large dans le cadre de la Partie | de la Loi de 2010.
La société est un organisme de placement collectif en valeurs mobiliéres (ci-aprés "OPCVM") au sens de la Loi de
2010.»; et

2. Refonte globale des Statuts.

Le projet de statuts coordonnés est a disposition des actionnaires pour inspection au siége social de la Société.

L’Assemblée Générale Extraordinaire ne pourra valablement délibérer et voter que si la moitié au moins du capital de
la Société est présente ou représentée et les décisions, pour étre valablement prises, devront étre prises a la majorité
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des deux-tiers des voix exprimées le jour de ’Assemblée Générale Extraordinaire. Les voix exprimées ne prennent pas
en compte les voix des actions représentées a I'’Assemblée Générale Extraordinaire pour lesquelles les actionnaires n’ont
pas pris part au vote ou se sont abstenus ou ont retourné un vote en blanc ou nul.

Si le quorum de présence n’est pas atteint lors de la premiére assemblée, une deuxiéme Assemblée Générale Ex-
traordinaire des Actionnaires ayant le méme ordre du jour sera reconvoquée et ne sera plus soumise a aucune condition
de quorum de présence et les décisions seront prises a la majorité des deux-tiers des voix exprimées le jour de I'’Assemblée
Générale Extraordinaire reconvoquée.

Les actionnaires peuvent voter en personne ou par procuration. Cette procuration reste valable pour I’Assemblée
Générale Extraordinaire reconvoquée si le quorum de présence n’était pas atteint lors de la premiére Assemblée Générale
Extraordinaire.

Les actionnaires qui seraient dans I'impossibilité d’assister a cette Assemblée Générale Extraordinaire sont priés de
compléter et de signer la procuration disponible sur demande au siége social de la Société et de la retourner au siége
social de la Société au plus tard le 26 décembre 2011 avant 17:00 heures a I'attention de Monsieur Philippe Peiffer, Banque
Delen, 287, route d’Arlon, L-1150 Luxembourg.

Le Conseil d'Administration.

Référence de publication: 2011169303/755/38.

Wartburg Investment S.A., Société Anonyme.
Siege social: L-1471 Luxembourg, 412F, route d’Esch.
R.C.S. Luxembourg B 87.616.

Les actionnaires sont convoqués par le présent avis a
I’ASSEMBLEE GENERALE STATUTAIRE REPORTEE

qui aura lieu le 29 décembre 2011 a 16:00 heures au siege social, avec 'ordre du jour suivant:
Ordre du jour:

Rapport de gestion du Conseil d’Administration et rapport du Commissaire aux comptes

Approbation des comptes annuels et affectation des résultats au 31 décembre 2010

Décharge aux Administrateurs et au Commissaire aux comptes

Délibération et décision sur la dissolution éventuelle de la société conformément a I'article 100 de la loi modifiée
du 10 aolt 1915 sur les sociétés commerciales

5. Divers
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Le Conseil d'Administration.
Référence de publication: 2011169304/795/17.

Patron Handelshof Holding S.a r.l., Société a responsabilité limitée.

Capital social: EUR 12.500,00.
Siege social: L-2310 Luxembourg, 6, avenue Pasteur.
R.C.S. Luxembourg B 108.792.

In the year two thousand and eleven, on the first day of December,

before Maitre Martine Schaeffer, notary residing in Luxembourg (Grand Duchy of Luxembourg),

THERE APPEARS:

Patron Capital L.P.l., with registered office at Trident Chambers, Wickhams Cay, PO Box 146, Road Town Tortola
(British Virgin Islands), registered at the Trade Register of the British Virgin Islands under the number LP7498 (the Sole
Shareholder),

hereby represented by Mrs Ingrid STUGER, by virtue of a power of attorney given under private seal.

Such power of attorney, after having been signed ne varietur by the proxyholder of the Sole Shareholder and the
undersigned notary, will remain attached to the present deed to be filed with such deed with the registration authorities.

The Sole Shareholder, represented as stated above, requests the undersigned notary to record the following:

I. The Sole Shareholder holds the entire share capital of Patron Handelshof Holding S.a r.l.,, a private limited liability
company (société a responsabilité limitée) incorporated under the laws of the Grand Duchy of Luxembourg, with regis-
tered office at 6, avenue Pasteur, L-2310 Luxembourg, registered with the Luxembourg Trade and Companies Register
under number B 108.792 (the Company). The Company was incorporated on 22 June 2005 pursuant to a deed of Maitre
Henri Hellinckx, notary then residing in Mersch (Grand Duchy of Luxembourg), which deed was published in the Mémorial,
Recueil des Sociétés et Associations C-n°1181 of 10 November 2005. The articles of association of the Company have
never been amended.
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II. In accordance with articles 261 and 271 of the Luxembourg act of 10 August 1915 on commercial companies, as
amended (the Luxembourg Companies Act), the board of managers of the Company and the managing director of Han-
delshof GmbH, a German limited liability company (Gesellschaft mit beschriankter Haftung) incorporated under the laws
of the Federal Republic of Germany, registered with the Commercial Register of the local court of Leipzig (Handelsregister
des Amtsgerichts Leipzigs) under number HRB 21065 (the Transferring Company and together with the Company, the
Merging Companies) drew up on 11 August 2011 a merger plan before the undersigned notary, which merger plan was
published in the Mémorial, Recueil des Sociétés et Associations, Mémorial C-n°1964 of 26 August 2011 (the Merger Plan).

lll. The Merger Plan and the documents required pursuant to the provisions of article 267 (1) a), b) and c) of the
Luxembourg Companies Act (together, the Documents) have been put at the disposal of the Sole Shareholder during a
month prior to the date hereof.

IV. The Sole Shareholder exercises the powers of the general meeting of the shareholders of the Company in accor-
dance with Article 200-2 of the Luxembourg Companies Act and wishes to pass resolutions on the following items:

(a) waiver of the convening notice;

(b) acknowledgement of the availability of the documents required pursuant to the provisions of article 267 (1) a), b),
and c) of the Luxembourg act of 10 August 1915 on commercial companies, as amended;

(c) approval of the merger by way of absorption of Handelshof GmbH into the Company (the Merger) as contemplated
by the merger plan dated 11 August 2011; and

(d) miscellaneous.
V. The Sole Shareholder hereby passes the following resolutions:

First resolution

Representing the entire share capital of the Company, the Sole Shareholder waives the convening notice, considers
itself as duly convened and declares to have full knowledge of the purpose of the present resolutions which was com-
municated to it in advance.

Second resolution
The Sole Shareholder acknowledges the availability of the Documents.
Third resolution

The Sole Shareholder resolves to approve the Merger under the terms and conditions as contemplated by the notarial
Merger Plan dated August 11, 2011, duly published in the Mémorial C n° 1964 of August 26, 2011.

Statement

In accordance with article 271 (2) of the Luxembourg Companies Act, the undersigned notary:

(2) declares that she has verified and hereby certifies the existence and the validity of (i) the legal acts and formalities
required to be carried out by the Company and of (ii) the Merger Plan;

(b) acknowledges receipt of an excerpt from the German commercial register conclusively attesting the correct com-
pletion of the pre-merger acts and formalities for the part of the procedure relating to the Transferring Company; and

(c) declares that she has carried out the legality control incumbent upon her and, as part of such control, that she has
verified that the Merging Companies have approved the Merger Plan in the same terms.
Estimate of costs

The amount of expenses, costs, remunerations and charges in any form whatsoever which shall be borne by the
Company as a result of the present deed is estimated to be approximately EUR

The undersigned notary who understands and speaks English, states herewith that on request of the proxyholder of
the Sole Shareholder, the present deed is worded in English followed by a French version and that at the request of the
proxyholder of the Sole Shareholder, it is stated that, in case of discrepancies between the English and the French texts,
the English version shall prevail.

Whereof the present notarial deed was drawn up in Luxembourg on the day mentioned at the beginning of this
document.

The document having been read to the proxyholder of the Sole Shareholder, the said proxyholder signed together
with us, the notary, the present original deed.
Suit la version francaise du texte qui précéde:

L’an deux mille onze, le premier décembre,
par-devant Maitre Martine Schaeffer, notaire de résidence a Luxembourg (Grand Duché de Luxembourg),

COMPARAIT:

Patron Capital L.P.l., ayant son siége social a Trident Chambers, Wickhams Cay, PO Box 146, Road Town Tortola
(lles Vierges), immatriculée aupres du Registre de Commerce des lles Vierges sous le numéro LP7498, (I’Associé Unique),
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représentée par Madame Ingrid STUGER, résidant professionnellement au Luxembourg, en vertu d’une procuration
donnée sous seing privé.

La procuration, apres avoir été signée ne varietur par le mandataire de I'’Associé Unique et par le notaire instrumentant,
restera annexée au présent acte pour étre soumise avec celui-ci aux formalités de I'enregistrement.

L’Associé Unique, représenté de la maniére décrite ci-dessus, requiert le notaire instrumentant d’acter les points
suivants:

I. L’Associé Unique détient l'intégralité du capital social de Patron Handelshof Holding S.a r.l., une société a respon-
sabilité limitée de droit luxembourgeois, ayant son siége social au 6, avenue Pasteur, L-2310 Luxembourg, immatriculée
auprés du Registre de Commerce et des Sociétés de Luxembourg sous le numéro B 108.792 (la Société). La Société a
été constituée le 22 juin 2005 en vertu d’un acte de Maitre Henri Hellinckx, notaire résidant alors a Mersch (Grand Duché
de Luxembourg), publié¢ au Mémorial, Recueil des Sociétés et Associations C-n°1181 du 10 Novembre 2005. Les statuts
de la Société n’ont jamais été modifiés.

[Il. Conformément aux articles 261 et 271 de la loi du 10 aolt 1915 sur les sociétés commerciales, telle que modifiée
(Ia Loi sur les Sociétés), le conseil de gérance de la Société et 'administratrice déléguée de Handelshof GmbH, une société
a responsabilité limitée de droit allemand (Gesellschaft mit beschriankter Haftung), immatriculée au Registre de Commerce
de la juridiction locale de Leipzig (Handelsregister des Amtsgerichts Leipzigs) sous le numéro HRB 21065 (la Société
Absorbée et conjointement avec la Société, les Sociétés Fusionnantes) ont établi le 11 aolt 2011 par-devant le notaire
instrumentant, un projet commun de fusion, publié au Mémorial, Recueil des Sociétés et Associations, Mémorial C n°
1964 du 26 aolt 2011 (le Projet de Fusion).

lll. Le Projet de Fusion et les documents requis conformément aux dispositions de l'article 267 (1) a), b) et c) de la
Loi sur les Sociétés (ensemble les Documents) ont été mis a la disposition de I’Associé Unique un mois avant la date des
présentes résolutions.

IV. L’Associé Unique exerce les pouvoirs attribués a I'assemblée des associés de la Société conformément a 'article
200-2 de la Loi sur les Sociétés et souhaite passer des résolutions sur les points suivants:

(2) renonciation aux formalités de convocation;

(b) constatation de la disponibilité des documents requis conformément aux dispositions de I'article 267 (1) a), b), et
c) de la loi du 10 aolt 1915 sur les sociétés commerciales, telle que modifiée;

(c) approbation de la fusion par absorption de Handelshof GmbH par la Société (la Fusion) telle qu’envisagée par le
projet commun de fusion du 11 aolt 2011; et

(d) divers.
L’Associé Unique prend les résolutions suivantes:

Premiére résolution

Représentant I'intégralité du capital social de la Société, I'Associé Unique renonce aux formalités de convocation, se
considére diiment convoqué et déclare avoir pleine connaissance de I'objet des présentes résolutions qui lui a été com-
muniqué au préalable.

Deuxiéme résolution
L’Associé Unique constate que les Documents sont disponibles.
Troisiéme résolution

L’Associé Unique décide d’approuver la Fusion sous les clauses et conditions telles que fixées par le Projet de Fusion
sous forme notarié du 11 aoGt 2011, diment publié au Mémorial ¢ n® 1964 du 26 aoGt 2011.

Déclaration

Conformément a l'article 271 (2) de la Loi sur les Sociétés, le notaire instrumentant:

(2) déclare qu’elle a vérifié et certifie par les présentes tant I'existence que la légalité (i) des actes et formalités incombant
a la Société et (ii) du Projet de Fusion;

(b) constate la réception d’un extrait du registre de commerce allemand attestant d’'une maniére concluante 'accom-
plissement correct des actes et des formalités préalables a la fusion pour la partie de la procédure relative a la Société
Absorbée; et

(c) déclare qu’elle a effectué le contrdle de légalité qui lui incombe et que, dans le cadre de ce contréle, elle a contrélé
que les Sociétés Fusionnantes ont approuvé le Projet de Fusion dans les mémes termes.

Estimation des colits

Le montant des dépenses, colits, rémunérations et frais sous quelque forme que ce soit qui seront a charge de la
Société suite au présent acte est estimé a approximativement EUR
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La notaire instrumentant qui comprend et parle anglais, déclare qu’a la requéte de I’Associé Unique, le présent acte a
été établi en anglais, suivi d’'une version frangaise et qu’a la requéte de I'’Associé Unique, en cas de divergences entre les
versions anglaise et frangaise, la version anglaise fera foi.

Apreés lecture faite au mandataire de I'Associé Unique, ledit mandataire a signé, ensemble avec la notaire, I'original du
présent acte.

Signé: . Stliger et M. Schaeffer.

Enregistré a Luxembourg Actes Civils, le 5 décembre 2011. Relation: LAC/2011/54041. Regu soixante-quinze euros
(EUR 75,-).

Le Receveur (signé): Francis SANDT.
POUR EXPEDITION CONFORME, délivrée a la demande de la prédite société, aux fins d’inscription au Registre de
Commerce.
Luxembourg, le 7 décembre 2011. Martine SCHAEFFER.
Référence de publication: 2011168398/142.
(110195380) Déposé au registre de commerce et des sociétés de Luxembourg, le 8 décembre 2011.

Axerlind S.A., Société Anonyme (en liquidation).
Siége social: L-1746 Luxembourg, 1, rue Joseph Hackin.
R.C.S. Luxembourg B 135.363.

Mesdames et Messieurs les actionnaires sont priés d’assister a

’ASSEMBLEE GENERALE EXTRAORDINAIRE
qui se tiendra le 27 décembre 2011 a 16.00 heures au siege social avec pour

Ordre du jour:

1. Rapport du liquidateur,
2. Décharge aux administrateurs et au commissaire aux comptes,
3. Nomination du Commissaire a la liquidation.

Pour assister ou étre représentés a cette Assemblée, Mesdames et Messieurs les actionnaires sont priés de déposer
leurs titres cinq jours francs avant I'’Assemblée au siége social.
Le Conseil d’Administration.

Référence de publication: 2011167737/755/16.

SEB Optimus, Société d’Investissement a Capital Variable.
Siege social: L-1347 Luxembourg, 6A, Circuit de la Foire Internationale.
R.C.S. Luxembourg B 64.732.

Convening notice to the

EXTRAORDINARY & ORDINARY GENERAL SHAREHOLDERS’ MEETINGS
to be held on 29 December 2011 for the purpose of considering and voting upon the following matters:

Agenda:

I. Agenda of the extraordinary general shareholders’ meeting to be held before notary at the registered office of the
company at 2:30 p.m.

1. To transfer the registered office to 4, rue Peternelchen, L-2370 Howald (municipality of Hesperange) with
effective date on 1 April 2012.
To submit the Company to the Luxembourg law of 17 December 2010 on undertakings for collective investment

2. and to amend Article 4 “Purpose” of the articles of incorporation of the Company (the “Articles of Incorpo-
ration”) which shall be worded as follows:
“The exclusive purpose of the Company is to invest the funds available to it in transferable securities and other
liquid financial assets permitted by law with the aim of spreading investment risks and affording its shareholders
the results of the management of its assets.
The Company may take any measures and carry out any transaction which it may deem useful for the fulfilment
and development of its purpose to the largest extent permitted under Part | of the Luxembourg law of 17
December 2010 relating to undertakings for collective investment (the “Law of 2010”).”

3. To replace the current Articles of Incorporation by a new consolidated version.

4. Miscellaneous.

C. RAL
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Il. Agenda of the ordinary general shareholders’ meeting to be held at the registered office of the company at 3:30
p-m.

1. To appoint Alexander Klein as additional director of the Company
2. To ratify the cooptation of Peter Kubicki as director of the Company
3. Miscellaneous.

VOTING

In accordance with the article 26 (4) of the Luxembourg law of 17 December 2010 relating to undertakings for collective
investment, the quorum and the majority at the general meetings shall be determined according to the shares issued and
outstanding at midnight (Luxembourg time) on the fifth day prior to the general meetings.

The extraordinary general shareholders’ meeting shall not validly deliberate, unless at least one half of the capital is
represented. Resolutions, in order to be adopted, must be carried by at least two-thirds of the votes of the shareholders
present and/or represented.

The ordinary general shareholders’ meeting shall validly deliberate without the need to reach a specific quorum.
Resolutions, in order to be adopted, must be carried by a simple majority of the votes of the shareholders present and/
or represented.

VOTING ARRANGEMENTS

Shareholders who are unable to attend the meetings in person are invited to send a duly completed and signed proxy
form to the registered office of the Company to arrive before 23 December 2011.

A draft of the consolidated version of the articles of incorporation is available, free of charge, at the Company’s
registered office.

Luxembourg, 10 December 2011. THE BOARD OF DIRECTORS .

Référence de publication: 2011169296/755/46.

SEB Sicav 1, Société d’Investissement a Capital Variable.
Siege social: L-1347 Luxembourg, 6A, Circuit de la Foire Internationale.
R.C.S. Luxembourg B 35.166.

Convening notice to the

EXTRAORDINARY & ORDINARY GENERAL SHAREHOLDERS’ MEETINGS
to be held on 29 December 2011 for the purpose of considering and voting upon the following matters:

Agenda:

I. Agenda of the extraordinary general shareholders’ meeting to be held before notary at the registered office of the
company at 2:00 p.m.

1. To transfer the registered office to 4, rue Peternelchen, L-2370 Howald (municipality of Hesperange) with
effective date on 1 April 2012

2. To change the name of the Company from “SEB Sicav 1” to “SEB SICAV 1” with effective date on 1 January
2012.

3. To submit the Company to the Luxembourg law of 17 December 2010 on undertakings for collective investment
and to amend Article 4 “Purpose” of the articles of incorporation of the Company (the “Articles of Incorpo-
ration”) which shall be worded as follows:
“The exclusive purpose of the Company is to invest the funds available to it in transferable securities and other
liquid financial assets permitted by law with the aim of spreading investment risks and affording its shareholders
the results of the management of its assets.
The Company may take any measures and carry out any transaction which it may deem useful for the fulfilment
and development of its purpose to the largest extent permitted under Part | of the Luxembourg law of 17
December 2010 relating to undertakings for collective investment (the “Law of 2010”).”

4. To replace the current Articles of Incorporation by a new consolidated version.

5. Miscellaneous.

Il. Agenda of the ordinary general shareholders’ meeting to be held at the registered office of the company at 3:00
p-m.

1. To appoint Alexander Klein as additional director of the Company
2. To ratify the cooptation of Peter Kubicki as director of the Company
3. Miscellaneous.

C. RAL
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VOTING

In accordance with the article 26 (4) of the Luxembourg law of 17 December 2010 relating to undertakings for collective
investment, the quorum and the majority at the general meetings shall be determined according to the shares issued and
outstanding at midnight (Luxembourg time) on the fifth day prior to the general meetings.

The extraordinary general shareholders’ meeting shall not validly deliberate, unless at least one half of the capital is
represented. Resolutions, in order to be adopted, must be carried by at least two-thirds of the votes of the shareholders
present and/or represented.

The ordinary general shareholders’ meeting shall validly deliberate without the need to reach a specific quorum.
Resolutions, in order to be adopted, must be carried by a simple majority of the votes of the shareholders present and/
or represented.

VOTING ARRANGEMENTS

Shareholders who are unable to attend the meetings in person are invited to send a duly completed and signed proxy
form to the registered office of the Company to arrive before 23 December 2011.

A draft of the consolidated version of the articles of incorporation is available, free of charge, at the Company’s
registered office.

Luxembourg, 10 December 2011. THE BOARD OF DIRECTORS .
Référence de publication: 2011169297/755/48.

SEB Sicav 2, Société d’Investissement a Capital Variable.
Siége social: L-1347 Luxembourg, 6A, Circuit de la Foire Internationale.
R.C.S. Luxembourg B 31.136.

Convening notice to the
EXTRAORDINARY & ORDINARY GENERAL SHAREHOLDERS’ MEETINGS

to be held on 29 December 2011 for the purpose of considering and voting upon the following matters:
Agenda:

I. Agenda of the extraordinary general shareholders’ meeting to be held before notary at the registered office of the
company at 2:10 p.m.

1. To transfer the registered office to 4, rue Peternelchen, L-2370 Howald (municipality of Hesperange), with
effective date on 1 April 2012.

2. To change the name of the Company from “SEB Sicav 2” to “SEB SICAYV 2” with effective date on 1 January
2012.

3. To submit the Company to the Luxembourg law of 17 December 2010 on undertakings for collective investment
and to amend Article 4 “Purpose” of the articles of incorporation of the Company (the “Articles of Incorpo-
ration”) which shall be worded as follows:

“The exclusive purpose of the Company is to invest the funds available to it in transferable securities and other
liquid financial assets permitted by law with the aim of spreading investment risks and affording its shareholders
the results of the management of its assets.

The Company may take any measures and carry out any transaction which it may deem useful for the fulfilment
and development of its purpose to the largest extent permitted under Part | of the Luxembourg law of 17
December 2010 relating to undertakings for collective investment (the “Law of 20107).”

4. To replace the current Articles of Incorporation by a new consolidated version.
5. Miscellaneous.

Il. Agenda of the ordinary general shareholders’ meeting to be held at the registered office of the company at 3:10
p-m.

1. To appoint Alexander Klein as additional director of the Company
2. To ratify the cooption of Peter Kubicki as director of the Company
3. Miscellaneous.

VOTING

In accordance with the article 26 (4) of the Luxembourg law of 17 December 2010 relating to undertakings for collective
investment, the quorum and the majority at the general meetings shall be determined according to the shares issued and
outstanding at midnight (Luxembourg time) on the fifth day prior to the general meetings.
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The extraordinary general shareholders’ meeting shall not validly deliberate, unless at least one half of the capital is
represented. Resolutions, in order to be adopted, must be carried by at least two-thirds of the votes of the shareholders
present and/or represented.

The ordinary general shareholders’ meeting shall validly deliberate without the need to reach a specific quorum.
Resolutions, in order to be adopted, must be carried by a simple majority of the votes of the shareholders present and/
or represented.

VOTING ARRANGEMENTS

Shareholders who are unable to attend the meetings in person are invited to send a duly completed and signed proxy
form to the registered office of the Company to arrive before 23 December 2011.

A draft of the consolidated version of the articles of incorporation is available, free of charge, at the Company’s
registered office.

Luxembourg, 10 December 2011. THE BOARD OF DIRECTORS.

Référence de publication: 2011169298/755/48.

SEB Sicav 3, Société d’Investissement a Capital Variable - Fonds d’Investissement Spécialisé.
Siege social: L-1347 Luxembourg, 6A, Circuit de la Foire Internationale.
R.C.S. Luxembourg B 146.761.

Convening notice to the
EXTRAORDINARY & ORDINARY GENERAL SHAREHOLDERS’ MEETINGS

to be held on 29 December 2011 for the purpose of considering and voting upon the following matters:
Agenda:

I. Agenda of the extraordinary general shareholders’ meeting to be held before notary at the registered office of the
company at 2:20 p.m.

1. To transfer the registered office to 4, rue Peternelchen, L-2370 Howald (municipality of Hesperange) with
effective date on 1 April 2012.

2. To submit the Company to the Luxembourg law of 17 December 2010 on undertakings for collective investment
and to amend Article 4 “Purpose” of the articles of incorporation of the Company (the “Articles of Incorpo-
ration”) which shall be worded as follows:
“The exclusive purpose of the Company is to invest the funds available to it in transferable securities and other
liquid financial assets permitted by law with the aim of spreading investment risks and affording its shareholders
the results of the management of its assets.
The Company may take any measures and carry out any transaction which it may deem useful for the fulfilment
and development of its purpose to the largest extent permitted under Part | of the Luxembourg law of 17
December 2010 relating to undertakings for collective investment (the “Law of 2010”).”

3. To replace the current Articles of Incorporation by a new consolidated version.

4. Miscellaneous.

Il. Agenda of the ordinary general shareholders’ meeting to be held at the registered office of the company at 3:20
p-m.

1. To appoint Alexander Klein as additional director of the Company
2. To ratify the cooptation of Peter Kubicki as director of the Company
3. Miscellaneous.

VOTING

In accordance with the article 26 (4) of the Luxembourg law of 17 December 2010 relating to undertakings for collective
investment, the quorum and the majority at the general meetings shall be determined according to the shares issued and
outstanding at midnight (Luxembourg time) on the fifth day prior to the general meetings.

The extraordinary general shareholders’ meeting shall not validly deliberate, unless at least one half of the capital is
represented. Resolutions, in order to be adopted, must be carried by at least two-thirds of the votes of the shareholders
present and/or represented.

The ordinary general shareholders’ meeting shall validly deliberate without the need to reach a specific quorum.
Resolutions, in order to be adopted, must be carried by a simple majority of the votes of the shareholders present and/
or represented.
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VOTING ARRANGEMENTS

Shareholders who are unable to attend the meetings in person are invited to send a duly completed and signed proxy
form to the registered office of the Company to arrive before 23 December 2011.

A draft of the consolidated version of the articles of incorporation is available, free of charge, at the Company’s
registered office.

Luxembourg, 10 December 2011. THE BOARD OF DIRECTORS .

Référence de publication: 2011169299/755/46.

Unit Investments S.A., SPF, Société Anonyme - Société de Gestion de Patrimoine Familial.
Siége social: L-1746 Luxembourg, 1, rue Joseph Hackin.
R.C.S. Luxembourg B 30.253.

If the first Extraordinary General Meeting of December 28, 2011 at 11.00 a.m. can not deliberate validly on the agenda
since the quorum of the majority of the shareholders is not reached,

the Shareholders are convened to attend the

EXTRAORDINARY GENERAL MEETING
which will be held on December 30, 2011 at 11.00 a.m. at the registered office with the following

Agenda:

1. Change of the date of the Annual General Meeting to be held on the third Friday of the month of June at 11.00
am.,

2. Change of the Delegation of powers and Binding signatures,

3. Full restatement of the company’s articles of incorporation in order to put them in accordance with legal form and
the legal provisions,

4. Miscellaneous.

In order to attend the meeting, the owners of bearer shares are required to deposit their shares not less than five
clear days before the date of the meeting at the registered office.

The Board of Directors.
Référence de publication: 2011169302/755/21.

Unilnstitutionell Opti Cash, Fonds Commun de Placement.

Das Sonderreglement, welches am 18. Oktober 2011 in Kraft trat, wurde beim Handels- und Gesellschaftsregister von
Luxemburg hinterlegt.

Zwecks Veroffentlichung im Mémorial, Recueil des Sociétés et Associations.
Luxemburg, den 18. Oktober 2011.
Union Investment Luxembourg S.A.
Référence de publication: 2011143755/10.
(110166136) Déposé au registre de commerce et des sociétés de Luxembourg, le 19 octobre 2011.

Bestmotors S.A., Société Anonyme.
R.C.S. Luxembourg B 80.512.

EXTRAIT

Il en résulte d’'une décision du domiciliataire une dénonciation du siége, prise en date du 22 novembre 2011, enregistrée
a Esch/Alzette A.C. le 24 novembre 2011, Relation: EAC/2011/15752, de la société suivante:

BESTMOTORS S.A.

8A, route de Longwy

L-8080 Bertrange

RCS B 80.512

Avec effet immédiat.

Pétange, le 12 décembre 2011.

Pour extrait conforme
GARAGE NORBERT BESTGEN S.A.

Référence de publication: 2011169521/17.
(110197176) Déposé au registre de commerce et des sociétés de Luxembourg, le 12 décembre 2011.
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Lombard Odier Funds (Europe) S.A., Société Anonyme.

Le réglement de gestion modifié de 1798 Global Equity Long/Short Master Fund a été déposé au Registre de commerce
et des sociétés.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

«The amendment to the management regulations of 1798 Global Equity Long/Short Master Fund was deposited with
the Registre de commerce et des sociétés.

For publication in the Mémorial C, Recueil des Sociétés et Associations.»

Référence de publication: 2011165458/11.

(110191623) Déposé au registre de commerce et des sociétés de Luxembourg, le 2 décembre 2011.

E&G Fonds, Société d’Investissement a Capital Variable.
Siége social: L-5365 Munsbach, 1C, rue Gabriel Lippmann.
R.C.S. Luxembourg B 77.618.

Die Bilanz vom 30.09.2011 wurde am 13.12.2011 beim Handels- und Gesellschaftsregister von Luxemburg hinterlegt.
Zwecks Veroffentlichung im Mémorial, Recueil des Sociétés et Associations.
Munsbach, den 13. Dezember 2011.
Unterschrift
Ein Bevollmdchtigter
Référence de publication: 2011170432/12.

(110198105) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

E&G Fonds, Société d’Investissement a Capital Variable.
Siége social: L-5365 Munsbach, 1C, rue Gabriel Lippmann.
R.C.S. Luxembourg B 77.618.

Auszug aus dem Sitzungsprotokoll der jahrlichen Generalversammlung vom 12. Dezember 2011:

Bestatigung folgender Verwaltungsratsmitglieder, deren Mandate mit Ablauf der ordentlichen Gesellschafterversamm-
lung des Jahres 2012 enden:

- Mario Caroli, Vorsitzender des Verwaltungsrates;

- Volker Gerstenmaier, Stellvertretender Vorsitzender des Verwaltungsrates;

- Arnim E. Kogge, Verwaltungsratsmitglied;

- Michael Beck, Verwaltungsratsmitglied.

BDO Compagnie Fiduciaire mit Sitz in Luxemburg wurde als Wirtschaftspriifer der Gesellschaft bis zum Ablauf der
ordentlichen Gesellschafterversammlung des Jahres 2012 bestellt.

Munsbach, den 12. Dezember 2011.
Fiir die Richtigkeit namens der Gesellschaft
Unterschrift
Ein Bevollmdchtigter
Référence de publication: 2011170433/20.
(110198108) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

Michellinus Investment Il S.A., Société Anonyme.
Siege social: L-1746 Luxembourg, 1, rue Joseph Hackin.
R.C.S. Luxembourg B 160.376.

In the year two thousand eleven, on the twelfth of December;

Before Us M € Carlo WERSANDT, notary residing in Luxembourg (Grand Duchy of Luxembourg), undersigned,

is held an extraordinary general meeting of the shareholders of the public limited company governed by the laws of
Luxembourg “Michellinus Investment Il S.A.”, established and having its registered office in L-1746 Luxembourg, 1, rue
Joseph Hackin, registered with the Luxembourg Trade and Companies Registry, section B, under number 160376, (the
”Company”), incorporated pursuant to a deed of the undersigned notary, on April 5, 2011, published in the Mémorial C,
Recueil des Sociétés et Associations, number 1487 of July 6, 2011,
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and whose articles of association have been amended pursuant to a deed of the undersigned notary, on December 5,
2011, not yet published in the Mémorial C, Recueil des Sociétés et Associations.

The meeting is presided by Mrs. Eva BOEHM, employee, residing professionally in L-1746 Luxembourg, 1, rue Joseph
Hackin.

The Chairman appoints as secretary and the meeting elects as scrutineer Mrs. Marie-Sophie DERVIEU, employee,
residing professionally in L-1746 Luxembourg, 1, rue Joseph Hackin.

The board of the meeting having thus been constituted, the Chairman declared and requested the notary to state the
following:

A) That the agenda of the meeting is the following:
Agenda:

1. Decrease of the corporate capital to the extent of thirty-eight million Euros (38,000,000.- EUR) in order to reduce
it from its present amount of thirty-eight million and thirty-one thousand Euros (38,031,000.- EUR) to thirty-one thousand
Euros (31,000.- EUR), by cancellation of thirty-eight thousand (38,000) shares of one thousand Euros (1,000.- EUR) each
and reimbursement of the total amount of thirty-eight million Euros (38,000,000.- EUR) to the sole shareholder;

2. Subsequent amendment of article 5 of the bylaws;
3. Miscellaneous.

B) That the shareholders, present or represented, as well as the number of their shares held by them, are shown on
an attendance list; this attendance list is signed by the shareholders, the proxies of the represented shareholders, the
members of the board of the meeting and the officiating notary.

C) That the proxies of the represented shareholders, signed "ne varietur" by the members of the board of the meeting
and the officiating notary, will remain annexed to the present deed to be filed at the same time with the registration
authorities.

D) That the whole corporate capital being present or represented at the present meeting and that all the shareholders,
present or represented, declare having had due notice and got knowledge of the agenda prior to this meeting and waiving
to the usual formalities of the convocation, no other convening notice was necessary.

E) That the present meeting, representing the whole corporate capital, is regularly constituted and may validly delib-
erate on all the items on the agenda.

Then the extraordinary general meeting, after deliberation, took unanimously the following resolutions:

First resolution

The meeting resolves to decrease the corporate capital to the extent of thirty-eight million Euros (38,000,000.- EUR)
in order to reduce it from its present amount of thirty-eight million and thirty-one thousand Euros (38,031,000.- EUR)
to thirty-one thousand Euros (31,000.- EUR), by cancellation of thirty-eight thousand (38,000) shares of one thousand
Euros (1,000.- EUR) each and reimbursement of the total amount of thirty-eight million Euros (38,000,000.- EUR) to the
sole shareholder.

All powers are conferred to the board of directors in order to implement the necessary bookkeeping amendments
and the shareholder’s reimbursement.

Reimbursement delay:

The undersigned notary has drawn the attention of the assembly to the provisions of article 69 of the law on commercial
companies establishing a legal protection in favour of eventual creditors of the Company, the effective reimbursement to
the shareholders cannot be made freely and without recourse from them before 30 (thirty) days after publication of the
present deed in the Luxembourg Mémorial C, Recueil des Sociétés et Associations.

Second resolution

As a result of the resolution taken here-before, the meeting decides to amend article 5 of the bylaws in order to give
it the following wording:

" Art. 5. Capital. The subscribed share capital of the Company is set at thirty-one thousand Euros (31,000.- EUR),
divided into thirty-one (31) shares with a par value of one thousand Euro (1,000.- EUR) each, fully paid up (by 100%)."

There being no further business on the agenda, the Chairman adjourned the meeting.
Costs

The aggregate amount of the costs, expenditures, remunerations or expenses, in any form whatsoever, which the
Company incurs or for which it is liable by reason of the present deed, is approximately evaluated at two thousand one
hundred Euros.

C. RAL

LEG! TION

LUXEMBOURG



149631

Statement

The undersigned notary, who understands and speaks English and French, states herewith that, on request of the above
appearing persons, the present deed is worded in English followed by a French version; on request of the same appearing
persons, and in case of discrepancies between the English and the French text, the English version will prevail.

WHEREOF, the present deed was drawn up in Luxembourg, at the date indicated at the beginning of the document.

After reading the present deed to the appearing persons, known to the notary by their name, first name, civil status
and residence, the said appearing persons have signed together with Us the notary the present deed.

Suit la version en langue francaise du texte qui précéde:

L’an deux mille onze, le douze décembre;

Pardevant Nous Maitre Carlo WERSANDT, notaire de résidence a Luxembourg (Grand-Duché de Luxembourg),
soussigné;

s’est réunie I'assemblée générale extraordinaire des actionnaires de la société anonyme régie par les lois du Luxem-
bourg “Michellinus Investment Il S.A.”, établie et ayant son siége social a L-1746 Luxembourg, 1, rue Joseph Hackin, inscrite
au Registre de Commerce et des Sociétés de Luxembourg, section B, sous le numéro 160376 (la "Société"), constituée
suivant acte regu par le notaire instrumentant, le 5 avril 2011, publié au Mémorial C, Recueil des Sociétés et Associations,
numéro 1487 du 6 juillet 2011,

et dont les statuts ont été modifies suivant acte regu par le notaire instrumentant, le 5 décembre 2011, encore publié
au Mémorial C, Recueil des Sociétés et Associations.

L’assemblée est ouverte sous la présidence de Madame Eva BOEHM, employée, demeurant professionnellement a
L-1746 Luxembourg, 1, rue Joseph Hackin.

La Présidente désigne comme secrétaire et I'assemblée choisit comme scrutatrice Madame Marie-Sophie DERVIEU,
employée, demeurant professionnellement a L-1746 Luxembourg, 1, rue Joseph Hackin.

Le bureau ayant ainsi été constitué, la Présidente expose et prie le notaire instrumentaire d’acter ce qui suit:

A) Que la présente assemblée générale extraordinaire a pour ordre du jour:

Ordre du jour

1. Réduction du capital a hauteur de trente-huit millions d’euros (38.000.000,- EUR) pour le ramener de son montant
actuel de trente-huit millions et trente et un mille euros (38.031.000,- EUR) a trente et un mille euros (31.000,- EUR),
par I'annulation de trente-huit mille (38.000) actions et remboursement du montant total de trente-huit millions d’euros
(38.000.000,- EUR) a 'actionnaire unique;

2. Modification subséquente de I'article 5 des statuts;

3. Divers.

B) Que les actionnaires, présents ou représentés, ainsi que le nombre d’actions possédées par chacun d’eux, sont
portés sur une liste de présence; cette liste de présence est signée par les actionnaires présents, les mandataires de ceux
représentés, les membres du bureau de I'assemblée et le notaire instrumentant.

C) Que les procurations des actionnaires représentés, signées "ne varietur" par les membres du bureau de I'assemblée
et le notaire instrumentant, resteront annexées au présent acte pour étre formalisée avec lui.

D) Que l'intégralité du capital social étant présente ou représentée et que les actionnaires, présents ou représentés,
déclarent avoir été diiment notifiés et avoir eu connaissance de I'ordre du jour préalablement a cette assemblée et
renoncer aux formalités de convocation d’usage, aucune autre convocation n’était nécessaire.

E) Que la présente assemblée, réunissant I'intégralité du capital social, est régulierement constituée et peut délibérer
valablement sur les objets portés a I'ordre du jour.

Ensuite I'assemblée générale extraordinaire, aprés délibération, a pris a I'unanimité les résolutions suivantes:
Premiére résolution

L’assemblée décide de réduire le capital social a hauteur de trente-huit millions d’euros (38.000.000,- EUR) pour le
ramener de son montant actuel de trente-huit millions et trente et un mille euros (38.031.000,- EUR) a trente et un mille
euros (31.000,- EUR), par I'annulation de trente-huit mille (38.000) actions et remboursement du montant total de trente-
huit millions d’euros (38.000.000,- EUR) a I'actionnaire unique.

Tous pouvoirs sont conférés au conseil d’administration pour procéder aux écritures comptables qui s'imposent et
au remboursement des actionnaires.

Délai de remboursement:

Le notaire a attiré I'attention de I'assemblée sur les dispositions de I'article 69 de la loi sur les sociétés commerciales
instaurant une protection en faveur des créanciers éventuels de la société, le remboursement effectif aux actionnaires ne
pouvant avoir lieu librement et sans recours de leur part que 30 (trente) jours aprés la publication du présent acte au
Mémorial C, Recueil des Sociétés et Associations.
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Deuxiéme résolution

En conséquence de la résolution adoptée ci-avant, 'assemblée décide de modifier l'article 5 des statuts afin de lui
donner la teneur suivante:

" Art. 5. Capital social. Le capital social souscrit de la Société est fixé a trente et un mille Euro (31.000,- EUR), divisé
en trente et une (31) actions nominatives d’'une valeur nominale de mille Euro (1.000,- EUR) chacune, lesquelles sont
entiérement libérées (a raison de 100 %)."

En I'absence d’autres points a I'ordre du jour, la Présidente ajourne I'assemblée.
Frais

Le montant total des frais, dépenses, rémunérations ou charges, sous quelque forme que ce soit, qui incombent a la
Société, ou qui sont mis a sa charge a raison des présentes, est évalué approximativement a deux mille cent euros.

Déclaration

Le notaire soussigné, qui comprend et parle I'anglais et le francais, déclare par les présentes, qu’a la requéte des
comparants le présent acte est rédigé en anglais suivi d’'une version francaise; a la requéte des mémes comparants, et en
cas de divergences entre le texte anglais et francais, la version anglaise prévaudra.

DONT ACTE, le présent acte a été passé a Luxembourg, a la date indiquée en téte des présentes.

Aprés lecture du présent acte aux comparants, connus du notaire par noms, prénoms, état civil et domiciles, lesdits
comparants ont signé avec Nous, notaire, le présent acte.

Signé: E. BOEHM, M-S. DERVIEU, C. WERSANDT.
Enregistré a Luxembourg A.C., le 13 décembre 2011 LAC/2011/55399. Regu soixante-quinze euros 75,00 €

Le Receveur (signé): Francis SANDT.
POUR EXPEDITION CONFORME délivrée;

Luxembourg, le 14 décembre 2011.
Référence de publication: 2011171811/141.

(110199961) Déposé au registre de commerce et des sociétés de Luxembourg, le 15 décembre 2011.

Family Trust Select-FIS, Fonds Commun de Placement - Fonds d’Investissement Spécialisé.

Le réglement de gestion de Family Trust Select-FIS a été déposé au registre de commerce et des sociétés de Luxem-
bourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Family Private Fund Management Company S.a r.l.
Signature

Référence de publication: 2011170436/10.

(110198051) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

GIP, Fonds Commun de Placement.

Le réglement de gestion de GIP a été déposé au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

LRI Invest S.A.

Signature

Référence de publication: 2011170480/9.
(110197963) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

F&C LDI Fund, Fonds Commun de Placement.

L’acte modificatif au 7 décembre 2011 a été déposé au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

F&C Management Luxembourg S.A.
Référence de publication: 2011172424/8.

(110200817) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 décembre 2011.
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Vermogensportfolio Uim, Fonds Commun de Placement.

Le réglement de gestion de Vermdogensportfolio Ulm a été déposé au registre de commerce et des sociétés de Lu-
xembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

LRI Invest S.A.
Signature
Référence de publication: 2011170481/10.
(110197964) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

Finanzmatrix, Fonds Commun de Placement.

Le réglement de gestion de Finanzmatrix a été déposé au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
LRI Invest S.A.
Signature
Référence de publication: 2011170482/9.
(110197965) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

E&G Portfolio, Fonds Commun de Placement.

Le reglement de gestion de E&G Portfolio - Global Stocks a été déposé au registre de commerce et des sociétés de
Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

LRI Invest S.A.
Signature
Référence de publication: 2011170483/10.

(110197966) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

E&G Portfolio, Fonds Commun de Placement.

Le reglement de gestion de E&G Portfolio - Global Bonds a été déposé au registre de commerce et des sociétés de
Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

LRI Invest S.A.
Signature
Référence de publication: 2011170484/10.
(110197968) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

LuxTopic, Fonds Commun de Placement.
LuxTopic - VPE Pentagon
Anteilklasse:
WKN: 257549
ISIN: LU0165252197
Wir informieren Sie dariiber, dass der vorgenannte Teilfonds mit Wirkung zum 15. Dezember 2011 liquidiert wurde.
Die Auszahlung des Liquidationserl6ses erfolgt am 15. Dezember 2011 mit Valuta 19. Dezember 2011.
Zahlstelle im GroBherzogtum Luxemburg:
DZ PRIVATBANK S.A.
4, rue Thomas Edison
L-1445 Luxemburg-Strassen
Zabhlstelle in der Bundesrepublik Deutschland:
DZ BANK AG
Deutsche Zentral-Genossenschaftsbank
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Platz der Republik
D-60265 Frankfurt am Main
Luxemburg, 15. Dezember 2011. DJE Investment S.A.

Référence de publication: 2011173586/755/20.

NW Global Strategy, Fonds Commun de Placement.

Le reglement de gestion de NWV Global Strategy a été déposé au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

LRI Invest S.A.
Signature
Référence de publication: 2011170485/9.
(110197970) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

Bonafide Umbrella Fund, Fonds Commun de Placement.

Le réglement de gestion de Bonafide Umbrella Fund - Bonafide Alpha 400 a été déposé au registre de commerce et
des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

LRI Invest S.A.
Signature
Référence de publication: 2011170486/10.
(110197971) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

Protection Re, Société Anonyme.
Siege social: L-2220 Luxembourg, 534, rue de Neudorf.
R.C.S. Luxembourg B 32.615.

Imerys Re, Société Anonyme.
Siege social: L-2220 Luxembourg, 534, rue de Neudorf.
R.C.S. Luxembourg B 53.015.

PROJET DE FUSION
L’an deux mille onze, le treize décembre.
Par-devant Maitre Paul DECKER, notaire de résidence a Luxembourg.

Ont comparu:

1) Madame Valérie COQUILLE, Legal Manager, avec adresse professionnelle a L-2220 Luxembourg, 534, rue de Neu-
dorf,

agissant en tant que mandataire du conseil d’administration de la société anonyme «PROTECTION RE», ayant son
siege social a L-2220 Luxembourg, 534, rue de Neudorf, inscrite au Registre de Commerce et des Sociétés a Luxembourg,
section B numéro 32.615, constituée sous la dénomination de ULSTEIN RE, suivant acte regu par Maitre Joseph KER-
SCHEN, alors notaire de résidence a Luxembourg-Eich en date du 28 décembre 1989, publié au Mémorial C Recueil
Spécial des Sociétés et Associations numéro 221 du 4 juillet 1990, dont les statuts ont été modifiés a différentes reprises
et en dernier lieu suivant acte regu par le notaire instrumentant en date du 28 mai 2010, publié¢ au Mémorial C, Recueil
des Sociétés et Associations, numéro 1637 du 3 juillet 2008,

en vertu d’un pouvoir lui conféré par décision du conseil d’administration prise en sa réunion du 14 octobre 2011,
dont une copie, aprés avoir été paraphée «ne varietur» par les comparants et le notaire instrumentaire, restera annexée
au présent acte pour étre formalisée avec lui,

2) Madame Valérie COQUILLE, Legal Manager, demeurant professionnellement a L-2220 Luxembourg, 534, rue de
Neudorf,

agissant en tant que mandataire du conseil d’administration de la société anonyme «Imerys Rey, ayant son siége social
a L-2220 Luxembourg, 534, rue de Neudorf, inscrite au Registre de Commerce et des Sociétés a Luxembourg, section
B numéro 53.015, constituée suivant acte de Me Joseph GLODEN, notaire alors de résidence a Grevenmacher, le 1 €"
décembre 1995, publié au Mémorial C, Recueil des Sociétés et Associations, numéro 50 du 26 janvier 1996,

en vertu d’un pouvoir lui conféré par décision du conseil d’administration prise en sa réunion du 14 octobre 2011,
dont une copie, apreés avoir été paraphée «ne varietur» par les comparants et le notaire instrumentaire, restera annexée
au présent acte pour étre formalisée avec lui.
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Lesquels comparants, és qualités qu’ils agissent, ont requis le notaire instrumentant d’acter:

l.- Que la société anonyme PROTECTION RE détient la totalité (100%) des cent trente mille (130.000) actions,
représentant la totalité du capital social de un million trois cent quatre-vingt-trois mille sept cent cinquante-neuf euros
(1.383.759 EUR) de la société Imerys Re.

Il.- Que la société PROTECTION RE entend fusionner avec la société anonyme Imerys Re par absorption de cette
derniere, conformément aux dispositions des articles 278 a 283 de la loi du 10 aolt 1915 sur les sociétés commerciales
concernant I'absorption d’une société par une autre possédant 90% ou plus des actions de la premiére.

ll.- Que la date a partir de laquelle les opérations de la société absorbée sont considérées du point de vue comptable
comme accomplies par la société absorbante a été fixée au 31 décembre 2011.

IV.- Que la société absorbante s’engage a reprendre tout l'actif et le passif de la société absorbée.

V.- Que ni la société absorbée ni la société absorbante n’ont d’actionnaires titulaires de droits spéciaux ou de déten-
teurs de titres autre que les actions.

VI.- Qu'aucun avantage particulier n’est attribué aux administrateurs ni aux réviseurs indépendants des deux sociétés
qui fusionnent.

VII.- Que la fusion prendra effet entre parties un mois aprés la publication du présent projet de fusion au Mémorial C,
Recueil des Sociétés et Associations, conformément aux dispositions de I'article 9 de la loi sur les sociétés commerciales.

VIIl.- Que les actionnaires de PROTECTION RE sont en droit, pendant un mois a compter de la publication au Mémorial
C, Recueil des Sociétés et Associations, du projet de fusion, de prendre connaissance, au siége social de la société, des
documents indiqués a I'article 267 de la loi du 10 ao(t 1915 sur les sociétés commerciales. Une copie de ces documents
peut &tre obtenue par tout actionnaire sans frais et sur simple demande.

IX.- Qu’un ou plusieurs actionnaires de la société absorbante, disposant d’au moins 5% (cinq pour cent) des actions
du capital souscrit, ont le droit de requérir pendant le méme délai la convocation d’une assemblée générale appelée a se
prononcer sur |'approbation de la fusion.

X.- Qu’a défaut de convocation d’une assemblée ou de rejet du projet de fusion par celle-ci, la fusion deviendra définitive
comme indiqué ci-avant et entrainera de plein droit les effets prévus a l'article 274 de la loi sur les sociétés commerciales.

Xl.- Que les mandats des administrateurs et du réviseur indépendant de la société absorbée prennent fin a la date de
la fusion et que décharge est accordée aux administrateurs et au réviseur indépendant de la société absorbée.

XII.- Que la société absorbante procédera a toutes les formalités nécessaires ou utiles pour donner effet a la fusion
et a la cession de tous les avoirs et obligations de la société absorbée vers la société absorbante.

Xlll.- Que les documents sociaux de la société absorbée seront conservés pendant le délai légal au siége de la société
absorbante.

Le notaire soussigné déclare attester la Iégalité du présent projet de fusion, conformément aux dispositions de I'article
271 (2) de la loi sur les sociétés commerciales.

Remises de titres

Lors de la réalisation définitive de la fusion, la Société Absorbée remettra a la Société Absorbante les originaux de
tous ses actes constitutifs et modificatifs ainsi que les livres de comptabilité et autres documents comptables, les titres
de propriété ou actes justificatifs de propriété de tous les éléments d’actif, les justificatifs des opérations réalisées, les
valeurs mobiliéres ainsi que tous contrats, archives, piéces et autres documents quelconques relatifs aux éléments de
droit apportés.

Frais et Droits
Les dépenses, frais, honoraires, rémunérations et charges de toutes espéces dus au titre de la fusion seront supportés
par la Société Absorbante et sont estimés a environ 2.100,- EUR.

La Société Absorbante acquittera, le cas échéant, les impots dus par la Société Absorbée sur le capital et les bénéfices
au titre des exercices non encore imposés définitivement.

Le notaire soussigné déclare attester, conformément aux dispositions de l'article 271 (2) de la Loi, de I'existence et
de la légalité des actes et des formalités incombant aux Sociétés Fusionnantes ainsi que du présent projet de fusion.
Dont acte, fait et passé a Luxembourg, date qu’en téte des présentes.

Lecture du présent acte faite et interprétation donnée au comparant, connu du notaire instrumentant par ses nom,
prénom usuel, état et demeure, il a signé avec Nous, notaire, le présent acte.

Signé: V. COQUILLE, P. DECKER.
Enregistré a Luxembourg A.C., le 14 décembre 2011. Relation: LAC/2011/55681. Recu 12,- € (douze Euros).

Le Receveur (signé): Francis SANDT.
POUR COPIE CONFORME, délivrée au Mémorial C, Recueil des Sociétés et Associations.

LEG! TION
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Luxembourg, le 15 décembre 2011. Paul DECKER.

Référence de publication: 2011172746/89.
(110200756) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 décembre 2011.

Bonafide Umbrella Fund, Fonds Commun de Placement.

Le reglement de gestion de Bonafide Umbrella Fund - Bonafide Alpha 200 a été déposé au registre de commerce et
des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

LRI Invest S.A.
Signature
Référence de publication: 2011170487/10.
(110197972) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

Bonafide Umbrella Fund, Fonds Commun de Placement.

Le réglement de gestion de Bonafide Umbrella Fund - Bonafide Dynamic a été déposé au registre de commerce et des
sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

LRI Invest S.A.
Signature
Référence de publication: 2011170488/10.
(110197974) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

Bonafide Umbrella Fund, Fonds Commun de Placement.

Le réglement de gestion de Bonafide Umbrella Fund - ASI Multi Asset Dynamic a été déposé au registre de commerce
et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

LRI Invest S.A.
Signature
Référence de publication: 2011170489/10.
(110197976) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

HWB Umbrella Fund, Fonds Commun de Placement.

Le réglement de gestion de HWB Umbrella Fund - HWB Victoria Strategies Portfolio a été déposé au registre de
commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

LRI Invest S.A.
Signature
Référence de publication: 2011170491/10.
(110198039) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

B&B Fonds, Fonds Commun de Placement.

Le réglement de gestion de B&B Fonds - Defensiv a été déposé au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

LRI Invest S.A.
Signature
Référence de publication: 2011170505/9.
(110198090) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

HWB Umbrella Fund, Fonds Commun de Placement.

Le réglement de gestion de HWB Umbrella Fund - HWB Renten Portfolio Plus a été déposé au registre de commerce
et des sociétés de Luxembourg.
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Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

LRI Invest S.A.
Signature

Référence de publication: 2011170492/10.
(110198041) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

HWB Umbrella Fund, Fonds Commun de Placement.

Le réglement de gestion de HWB Umbrella Fund - HWB Portfolio Extra Plus a été déposé au registre de commerce
et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

LRI Invest S.A.
Signature

Référence de publication: 2011170493/10.
(110198043) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

HWB Gold & Silber Plus, Fonds Commun de Placement.

Le réglement de gestion de HWB Gold & Silber Plus a été déposé au registre de commerce et des sociétés de
Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

LRI Invest S.A.
Signature

Référence de publication: 2011170494/10.

(110198045) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

Guliver Demografie Wachstum, Fonds Commun de Placement.

Le réglement de gestion de Guliver Demografie Wachstum a été déposé au registre de commerce et des sociétés de
Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
LRI Invest S.A.
Signature
Référence de publication: 2011170495/10.
(110198046) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

HWB Umbrella Fund, Fonds Commun de Placement.

Le reglement de gestion de HWB Umbrella Fund - HWB PORTFOLIO Plus Fonds a été déposé au registre de com-
merce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

LRI Invest S.A.
Signature

Référence de publication: 2011170496/10.

(110198047) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

B&B Fonds, Fonds Commun de Placement.

Le réglement de gestion de B&B Fonds - Offensiv a été déposé au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

LRI Invest S.A.
Signature

Référence de publication: 2011170508/9.
(110198098) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.
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HWB Umbrella Fund, Fonds Commun de Placement.

Le réglement de gestion de HWB Umbrella Fund - HWB Quo Vadis a été déposé au registre de commerce et des
sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
LRI Invest S.A.
Signature

Référence de publication: 2011170497/10.

(110198048) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

HWB Umbrella Fund, Fonds Commun de Placement.

Le reglement de gestion de HWB Umbrella Fund - HWB Alexandra Strategies Portfolio a été déposé au registre de
commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
LRI Invest S.A.
Signature

Référence de publication: 2011170498/10.

(110198049) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

GIP InvestWorld, Fonds Commun de Placement.

Le reglement de gestion de GIP InvestWorld - Zeit und Wert a été déposé au registre de commerce et des sociétés
de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
LRI Invest S.A.
Signature

Référence de publication: 2011170499/10.

(110198081) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

GIP InvestWorld, Fonds Commun de Placement.

Le réglement de gestion de GIP InvestWorld - Special Portfolio a été déposé au registre de commerce et des sociétés
de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
LRI Invest S.A.
Signature

Référence de publication: 2011170500/10.

(110198083) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

Elite Fund, Fonds Commun de Placement.

Le réglement de gestion de Elite Fund coordonné a été déposé au registre de commerce et des sociétés de Luxem-
bourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
SEB Asset Management S.A.
Référence de publication: 2011170979/9.

(110198703) Déposé au registre de commerce et des sociétés de Luxembourg, le 14 décembre 2011.

GIP InvestWorld, Fonds Commun de Placement.

Le réglement de gestion de GIP InvestWorld - International Portfolio a été déposé au registre de commerce et des
sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
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LRI Invest S.A.
Signature

Référence de publication: 2011170501/10.

(110198084) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

GIP InvestWorld, Fonds Commun de Placement.

Le réglement de gestion de GIP InvestWorld - Europe Portfolio a été déposé au registre de commerce et des sociétés
de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

LRI Invest S.A.
Signature

Référence de publication: 2011170502/10.

(110198085) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

BV Global Balance Fonds, Fonds Commun de Placement.

Le reglement de gestion de BV Global Balance Fonds a été déposé au registre de commerce et des sociétés de
Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
LRI Invest S.A.
Signature

Référence de publication: 2011170503/10.

(110198088) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

HWB Dachfonds, Fonds Commun de Placement.

Le réglement de gestion de HWB Dachfonds - VeniVidiVici a été déposé au registre de commerce et des sociétés de
Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

LRI Invest S.A.
Signature

Référence de publication: 2011170504/10.

(110198089) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

B&B Fonds, Fonds Commun de Placement.

Le réglement de gestion de B&B Fonds - Ausgewogen a été déposé au registre de commerce et des sociétés de
Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
LRI Invest S.A.
Signature

Référence de publication: 2011170506/10.

(110198092) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

F&C LDI Fund, Fonds Commun de Placement.

Le reglement de gestion coordonné au 7 décembre 2011 a été déposé au registre de commerce et des sociétés de
Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

F&C Management Luxembourg S.A.
Référence de publication: 2011172423/9.

(110200799) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 décembre 2011.
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B&B Fonds, Fonds Commun de Placement.

Le réglement de gestion de B&B Fonds - Dynamisch a été déposé au registre de commerce et des sociétés de Lu-
xembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

LRI Invest S.A.
Signature

Référence de publication: 2011170507/10.
(110198094) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

Munich Invest, Sicav, Société d’Investissement a Capital Variable.
Siege social: L-5365 Munsbach, 1C, Rue Gabriel Lippmann.
R.C.S. Luxembourg B 80.087.

Der gepriifte Jahresbericht vom 26.10.2011 wurde beim Handels- und Gesellschaftsregister von Luxemburg hinterlegt.
Zwecks Veroffentlichung im Mémorial, Recueil des Sociétés et Associations.
Munsbach, den 13. Dezember 2011.

Unterschrift
Ein Bevollmdchtigter

Référence de publication: 2011170512/12.

(110198104) Déposé au registre de commerce et des sociétés de Luxembourg, le 13 décembre 2011.

Warburg Global Maritime Infrastructure Fund, Fonds Commun de Placement.

Mitteilung an die Anteilinhaber des WARBURG Global Maritime Infrastructure Fund
WKN AOM6AG ISIN LU0326848743

WARBURG INVEST LUXEMBOURG S.A,, die Verwaltungsgesellschaft des Warburg Global Maritime Infrastructure
Fund, ein Fonds commun de placement gemaB Teil Il des Luxemburger Gesetzes vom 17. Dezember 2010 iiber Orga-
nismen fiir gemeinsame Anlagen, hat beschlossen, den Fonds WARBURG Global Maritime Infrastructure Fund aufzuldsen.

Das makrodkonomische Umfeld und die spezifischen Marktverhiltnisse bei den Schifffahrtswerten sind nicht geeignet,
eine positive Entwicklung fiir die Performance des Fonds auf Sicht von 12-24 Monaten erwarten zu kénnen. Im Gegenteil
steht zu befiirchten, dass sich die Frachtraten noch weiter abschwichen.

Die Liquidation des Fondsvermégens erfolgt tiber die Verwaltungsgesellschaft. Die Ausgabe und Riicknahme von An-
teilen wird mit sofortiger Wirkung eingestellt. Die voraussichtlichen Liquidationskosten werden bereits vor dem
Auflésungszeitpunkt bei der Berechnung des Anteilwertes beriicksichtigt sowie simtliche erforderlichen sonstigen Kos-
tenabgrenzungen vorgenommen, Forderungen eingezogen und Verbindlichkeiten getilgt.

Liquidationserl&se, die zum Abschluss des Liquidationsverfahrens von den Anteilinhabern nicht eingefordert worden
sind, werden von der Depotbank fiir Rechnung der berechtigten Anteilinhaber bei der "Caisse de Consignation" in Lu-
xemburg hinterlegt, wo diese Betrage verfallen, wenn sie nicht innerhalb der gesetzlichen Frist dort angefordert werden.

Luxemburg, im Dezember 2011. WARBURG INVEST LUXEMBOURG S.A.

Référence de publication: 2011173587/2112/20.

China Southern Dragon Dynamic Fund, Société d’Investissement a Capital Variable,
(anc. China Southerm Dragon Dynamic Fund SICAV-FIS).
Siege social: L-8070 Bertrange, 31, Z.A. Bourmicht.
R.C.S. Luxembourg B 157.189.

In the year two thousand and eleven on the fourth day of November.

Before Maitre Carlo Wersandt, notary residing in Luxembourg, acting in replacement of Maitre Henri Hellinckx, notary
residing in Luxembourg, who will be the depositary of the present deed,

was held an extraordinary general meeting of shareholders of China Southern Dragon Dynamic Fund SICAV-FIS, a
public limited company (société anonyme) qualifying as an investment company with variable share capital, with its regis-
tered office in Bertrange, incorporated pursuant to a deed of Maitre Henri Hellinckx, notary, residing in Luxembourg,
dated 3 December 2010, which was published in the Mémorial C, Recueil des Sociétés et Associations (the “Mémorial”)
number 2806, on 22 December 2010.
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The Meeting was opened at 11.00 a.m. under the chairmanship of Mrs. Michéle Kemp, lawyer, residing professionally
in Luxembourg,

who appointed as secretary Mrs. Marie-Laure Martinet; lawyer, residing professionally in Luxembourg.
The Meeting elected as scrutineer Mr Jean-Yves Corneau, residing professionally in Luxembourg,
The board of the meeting having thus been constituted, the chairman declared and requested the notary to state:

I. That pursuant to article 67-1(2) of the law dated 10 August 1915 on commercial companies as amended, convening
notices to the meeting were sent to each of the registered shareholders of the Fund on 31 October 2011.

Il. That the shareholders of the Company consider themselves as having being duly convened and informed of the
following agenda and agreed to shorten the notice period to the meeting.

[ll. That the agenda of the meeting is the following:
Agenda:

1. Conversion of the Company into a UCITS governed by Part | of the UCITS Law.
2. Change of the name of the Company into “China Southern Dragon Dynamic Fund”.
3. Change of the purpose of the Company which shall read as follows:

“The exclusive purpose of the Company is to invest the funds available to it in Transferable Securities and other liquid
financial assets permitted by law, with the purpose of spreading investment risks and affording its Shareholders the results
of the management of its assets. The Company may take any measures and carry out any transaction which it may deem
useful for the fulfilment and development of its purpose to the largest extent permitted by Part | of the Law of 17
December 2010 on undertakings for collective investment, as may be amended from time to time (the “UCI Law”).”.

4. Amendment and full restatement of the Articles of Incorporation of the Company as to comply with the UCITS
Law in the form as attached hereto.

5. Miscellaneous.

IV. That the names of the shareholders present or represented, the proxies of the represented shareholders and the
number of their shares are shown on an attendance list, signed by the shareholders present, the proxies of the represented
shareholders, by the board of the meeting and the notary will remain annexed to the present deed to be registered
therewith with the registration authorities;

V. The quorum of at least one half of the capital is required by Article 67-1 (2) of the Luxembourg law of 10 August
1915 on commercial companies, as amended, and the resolution on each item of the agenda, has to be passed by the
affirmative vote of at least two thirds of the votes validly cast at the Meeting.

VI. That pursuant to the attendance list, out of 1,306,937.523 shares in issue, all the shares of the Fund are present or
represented at the present meeting;

VII. That the quorum of shareholders as required by law to decide on all items above is met;
VIIl. That the present meeting is regularly constituted and may validly deliberate on all the items on the agenda.
Then the general meeting, after due consideration, took the following resolutions, at an unanimous vote:

First Resolution

The shareholders resolve to approve the conversion of the Company, currently a specialised investment fund subject
to the law of 13 February 2007 on specialised investment funds as amended, into a UCITS subject to Part | of the UCITS
Law, i.e. the law of 17 December 2010 on undertakings for collective investment.

Second Resolution
The shareholders resolve to approve the change of name of the Fund into “China Southern Dragon Dynamic Fund”.
Third Resolution

The shareholders resolve to approve the change of purpose of the Company which will be read as follows:

“The exclusive purpose of the Company is to invest the funds available to it in Transferable Securities and other liquid
financial assets permitted by law, with the purpose of spreading investment risks and affording its Shareholders the results
of the management of its assets. The Company may take any measures and carry out any transaction which it may deem
useful for the fulfilment and development of its purpose to the largest extent permitted by Part | of the Law of 17
December 2010 on undertakings for collective investment, as may be amended from time to time (the “UCI Law”).”

Fourth Resolution

As a result of the foregoing resolutions, the shareholders resolve to approve, in all items, the amendment and the
restatement of the Articles of Incorporation, as to comply with the UCITS Law, as follows.

“Title I. Name - Registered office - Duration — Purpose - Definitions

Art. 1. Name. There exists among the existing Shareholders and those who may become owners of Shares in the
future, a public limited company ("société anonyme") qualifying as an investment company with variable share capital
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("société d’investissement a capital variable") under the name of "China Southern Dragon Dynamic Fund" (hereinafter
the “Company”).

Art. 2. Registered Office.

2.1 The registered office of the Company is established in Bertrange, Grand Duchy of Luxembourg.

2.2 Within the same municipality, the registered office may be transferred by decision of the Board of Directors. It
may be transferred to any other municipality in the Grand Duchy of Luxembourg by means of a resolution of the general
meeting of Shareholders, adopted in the manner required for an amendment of these Articles of Incorporation.

The Board of Directors may decide to transfer the registered office of the Company within the same municipality, or
from a municipality to another municipality within the Grand Duchy of Luxembourg, if and to the extent permitted by
Luxembourg law and practice relating to commercial companies.

2.3 Branches, subsidiaries or other offices may be established either in the Grand Duchy of Luxembourg or abroad
(but not, in any event in the United States of America, its territories or possessions) by resolution of the Board of
Directors.

2.4 In the event that the Board of Directors determines that extraordinary political, economic, military or social
developments have occurred or are imminent that would interfere with the normal activities of the Company at its
registered office or with the ease of communication between such office and persons abroad, the registered office may
be temporarily transferred abroad until the complete cessation of these abnormal circumstances; such temporary mea-
sures shall have no effect on the nationality of the Company which, notwithstanding the temporary transfer of its registered
office, shall remain a Luxembourg company.

Art. 3. Duration.

3.1 The Company is incorporated for an unlimited period of time.

3.2 It may be dissolved at any time and without cause by a resolution of the general meeting of Shareholders, adopted
in the manner required for an amendment of these Articles of Incorporation.

Art. 4. Purpose.

4.1 The exclusive purpose of the Company is to invest the funds available to it in Transferable Securities and other
liquid financial assets permitted by law, with the purpose of spreading investment risks and affording its Shareholders the
results of the management of its assets.

4.2 The Company may take any measures and carry out any transaction which it may deem useful for the fulfilment
and development of its purpose to the largest extent permitted by Part | of the Law of 17 December 2010 on undertakings
for collective investment, as may be amended from time to time (the "UCI Law").

Art. 5. Definitions. “Articles of Incorporation” means these articles of incorporation of the Company, as amended
from time to time.
“Board of Directors” means the board of directors of the Company, from time to time.

“Business Day” Any day when the banks are open in Luxembourg and/or such other place or places and such other
day or days as the Directors may determine and notify to Shareholders in advance.

“Class” / “Class of Shares” is a class of Shares of a Sub-Fund.
“Company” means China Southern Dragon Dynamic Fund
“Depositary” means any depositary bank as defined under Article 29.1 hereof.

“Designated Person” means any person to whom a transfer of Shares (legally or beneficially) or by whom a holding of
Shares (legally or beneficially) would or, in the opinion of the Directors, might be in breach of the law or the requirements
of any country or governmental authority or result in the Company incurring any liability or taxation or suffering any
other disadvantage which the Company may not otherwise have incurred or suffered.

“Director(s)” means the member(s) of the Board of Directors.
"EU" means the European Union.
“EUR” or “Euro” means the legal currency of the European Monetary Union.

“Member State” means a Member State of the European Union. The states that are contracting parties to the Agree-
ment creating the European Economic Area other than the Member States of the European Union, within the limits set
forth by this Agreement and related acts, are considered as equivalent to Member States of the European Union.

“Money Market Instruments” means instruments normally dealt in on the money market which are liquid, and have a
value which can be accurately determined at any time.

“Net Asset Value” means the net asset value of the SICAV, a Sub-Fund or a Class (as the context may require) as
calculated in accordance with Articles 12.

“Net Asset Value per Share" means in relation to each Class of Share of any Sub-Fund, the value per Share determined
in accordance with the provisions set out in the section headed “Calculation of the Net Asset Value per Share” below.
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“Other Regulated Market” means market which is regulated, operates regularly and is recognized and open to the
public, and which may be assimilated to a Regulated Market for the purpose of the UCI Law, and accepted as such by the
Luxembourg financial regulator, the Commission de Surveillance du Secteur Financier, the CSSF.

“Prospectus” means the document(s) whereby Shares in the Company are offered to investors.

“Regulated Market” means a regulated market as defined in the EC Parliament and Council Directive 2004/39/EC dated
21 April 2004 on markets in financial instruments, as amended.

"Share" means each share within any Class of a Sub-Fund of the Company issued and outstanding from time to time.
“Shareholder” means a holder of Shares.

“Sub-Fund” or “Compartment” means a specific portfolio of assets, held within the Company which is invested in
accordance with a particular investment objective.

“Time” all references to time throughout these Articles of Incorporation shall be references to Luxembourg time,
unless otherwise indicated.

“Transferable Security” has the meaning ascribed to it by the UCI Law.
"UCI(s)" means undertaking(s) for collective investment.

"UCI Law" means the Luxembourg law of 17 December 2010 on undertakings for collective investment, as may be
amended from time to time.

"UCITS Directive" means EC Council Directive 2009/65/EC of 13 July 2009 on the co-ordination of laws, regulations
and administrative provisions relating to undertakings for collective investment in Transferable Securities (“UCITS”), as
may be amended from time to time.

"U.S. Person" has the meaning as disclosed in the Prospectus.
“US-Dollar” or “USD” means the legal currency of the United States of America.

“Valuation Day” means a Business Day as of which the Net Asset Value per Share of each Sub-Fund is determined, as
provided for in the Prospectus.

“Valuation Point” means the point in time on which the value of the assets of a Sub-Fund is determined on a Valuation
Day, as specified for each sub-fund in the relevant supplement to the Prospectus.

Words importing a masculine gender also include the feminine gender, words importing a singular also include the
plural, and words importing persons or Shareholders also include corporations, partnerships associations and any other
organised group of persons whether incorporated or not.

Title Il. Share capital - Shares - Net asset value

Art. 6. Share Capital - Classes of Shares.

6.1 The share capital of the Company shall be represented by fully paid up Shares of no par value and shall at any time
be equal to the total net assets of the Company calculated pursuant to Article 12 hereof. The minimum capital shall be
as provided by the UCI Law, i.e. one million two hundred and fifty thousand Euro (EUR 1,250,000.-). Such minimum capital
must be reached within a period of six (6) months after the date on which the Company has been authorised as a collective
investment undertaking under the UCI Law.

6.2 As of the day of incorporation of the Company, the initial issued share capital of the Company was sixty thousand
US Dollar (USD 60,000) divided into six hundred (600) Shares of no par value.

6.3 The Shares of a Sub-Fund to be issued pursuant to Articles 7 and 8 hereof may, as the Board of Directors shall
determine, be of different Classes. The proceeds of the issue of each Share shall be invested in Transferable Securities of
any kind and any other liquid financial assets permitted by the UCI Law and Luxembourg regulations pursuant to the
investment policy determined by the Board of Directors for a Sub-Fund established in respect of the relevant Shares,
subject to the investment restrictions provided by the UCI Law and Luxembourg regulations or determined by the Board
of Directors.

6.4 The Board of Directors shall establish a portfolio of assets constituting a Sub-Fund within the meaning of Article
181 of the UCI Law for each Class of Shares or for two or more Classes of Shares in the manner described in Article
12.2 lll hereof. Each portfolio of assets shall be, as between shareholders thereof invested for the exclusive benefit of the
relevant Sub-Fund with regard to third parties, in particular, towards the Company’s creditors, each Sub-Fund shall be
exclusively responsible for all liabilities attributable to it.

6.5 The Board of Directors may create each Sub-Fund or Class of Shares for an unlimited or limited period of time;
in the latter case, the Board of Directors may, at the expiry of the initial period of time, prorogate the duration of the
relevant Sub-Fund or Class of Shares once or several times. At expiry of the duration of the Sub-Fund or Class of Shares,
the Company shall redeem all the Shares in the relevant Class(es) of Shares, in accordance with the provisions of Article
9 below. At each prorogation of a Sub-Fund or Class of Shares, the Shareholders shall be duly notified.

6.6 The Board of Directors, acting in the best interest of the Company, may decide, in the manner described in the
Prospectus of the Company, that all or part of the assets of two or more Sub-Funds be co-managed.
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6.7 For the purpose of determining the share capital of the Company, the net assets attributable to each Sub-Fund
shall, if not expressed in USD, be converted into USD and the capital shall be the total aggregate of the net assets of each
Sub-Fund.

Art. 7. Form of Shares.

7.1 The Board of Directors shall determine whether the Company shall issue Shares in bearer and/or in registered
form. If bearer Share certificates are to be issued, they will be issued in such denominations as the Board of Directors
shall prescribe and shall provide on their face that they may not be transferred to any U.S. Person, resident, citizen of
the United States of America or entity organized by or for a U.S. Person.

All issued registered Shares of the Company shall be registered in the register of Shareholders which shall be kept by
the Company or by any entity designated thereto by the Company, and such register shall contain the name of each
owner of registered Shares, his residence or elected domicile as indicated to the Company and the number of registered
Shares held by him.

The inscription of the Shareholder’s name in the register of Shareholders evidences his right of ownership on such
registered Shares. Evidence of such inscription shall be delivered upon request to the Shareholder.

If bearer Shares are issued, registered Shares may be converted into bearer Shares and bearer Shares may be converted
into registered Shares at the request of the holder of such Shares. A conversion of registered Shares into bearer Shares
will be effected by cancellation of the registered Share certificate, if any, representation that the transferee is not a U.S.
Person and issuance of one or more bearer Share certificates in lieu thereof, and an entry shall be made in the register
of Shareholders to evidence such cancellation. A conversion of bearer Shares into registered Shares will be effected by
cancellation of the bearer Share certificate, and, if applicable, by issuance of a registered Share certificate in lieu thereof,
and an entry shall be made in the register of Shareholders to evidence such issuance. At the option of the Board of
Directors, the costs of any such conversion may be charged to the Shareholder requesting it.

Before Shares are issued in bearer form and before registered Shares shall be converted into bearer Shares, the
Company may require assurances satisfactory to the Board of Directors that such issuance or conversion shall not result
in such Shares being held by a U.S. Person.

The Share certificates shall be signed by two Directors. Such signatures shall be either manual, or printed, or in facsimile.
The certificates will remain valid even if the list of authorized signatures of the Company is modified. However, one of
such signatures may be made by a person duly authorized thereto by the Board of Directors; in the latter case, it shall
be manual. The Company may issue temporary Share certificates in such form as the Board of Directors may determine.

7.2 If bearer Shares are issued, transfer of bearer Shares shall be effected by delivery of the relevant Share certificates.
Transfer of registered Shares shall be effected: (i) if Share certificates have been issued, upon delivering the certificate or
certificates representing such Shares to the Company along with other instruments of transfer satisfactory to the Com-
pany; and (ii) if no Share certificates have been issued, by a written declaration of transfer to be inscribed in the register
of Shareholders, dated and signed by the transferor and transferee, or by persons holding suitable powers of attorney to
act therefore. Any transfer of registered Shares shall be entered into the register of Shareholders; such entry shall be
signed by one or more Directors or officers of the Company or by one or more other persons duly authorized thereto
by the Board of Directors.

7.3 Shareholders entitled to receive registered Shares shall provide the Company with an address to which all notices
and announcements may be sent. Such address will also be entered into the register of Shareholders.

In the event that a Shareholder does not provide an address, the Company may permit a notice to this effect to be
entered into the register of Shareholders and the Shareholder’s address will be deemed to be at the registered office of
the Company, or at such other address as may be so entered into by the Company from time to time, until another
address shall be provided to the Company by such Shareholder. A Shareholder may, at any time, change his address as
entered into the register of Shareholders by means of a written notification to the Company at its registered office, or
at such other address as may be set by the Company from time to time.

7.4 If any Shareholder can prove to the satisfaction of the Company that his Share certificate has been mislaid, mutilated
or destroyed, then, at his request, a duplicate Share certificate may be issued under such conditions and guarantees,
including but not restricted to a bond issued by an insurance company, as the Company may determine. At the issuance
of the new Share certificate, on which it shall be recorded that it is a duplicate, the original Share certificate in replacement
of which the new one has been issued shall become void.

Mutilated Share certificates may be cancelled by the Company and replaced by new certificates.

The Company may, at its election, charge to the Shareholder the costs of a duplicate or of a new Share certificate and
all reasonable expenses incurred by the Company in connection with the issue and registration thereof or in connection
with the annulment of the original Share certificate.

7.5 The Company recognizes only one single owner per Share. If one or more Shares are jointly owned or if the
ownership of such Share(s) is disputed, all persons claiming a right to such Share(s) have to appoint one single attorney
to represent such Share(s) towards the Company. The failure to appoint such attorney implies a suspension of all rights
attached to such Share(s).
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7.6 The Company may decide to issue fractional Shares. Such fractional Shares shall not be entitled to vote, unless the
number is so that they represent an entire Share in which case they confer a voting right, but shall be entitled to participate
in the net assets attributable to the relevant Class of Shares on a pro rata basis. In the case of bearer Shares, only certificates
evidencing full Shares will be issued.

Art. 8. Issue of Shares.

8.1 The Board of Directors is authorised without limitation to issue an unlimited number of fully paid up Shares at any
time without reserving to the existing Shareholders a preferential right to subscribe for the Shares to be issued.

8.2 The Board of Directors may impose restrictions on the frequency at which Shares shall be issued in any Sub-Fund
or Class of Shares. The Board of Directors may, in particular, decide that Shares of any Sub-Fund or Class of Shares shall
only be issued during one or more offering periods or at such other periodicity as provided for in the Prospectus.

8.3 Furthermore, the Board of Directors may impose restrictions in relation to the minimum amount of the aggregate
Net Asset Value of Shares to be initially subscribed, the minimum amount of any additional investments and the minimum
of any holding of Shares.

8.4 Whenever the Company offers Shares for subscription, the price per Share at which such Shares are offered after
the initial offer period as described in the Prospectus shall be the Net Asset Value per Share of the relevant Sub-Fund as
determined in compliance with Article 12 hereof as of such Valuation Day as may be determined in accordance with such
policy as the Board of Directors may from time to time determine. Such price may be increased by certain costs and
expenses incurred or to be incurred by the Company when investing the proceeds of the issue and by applicable sales
commissions, as approved from time to time by the Board of Directors, and disclosed in the Prospectus.

8.5 The issue price per Share so determined shall be payable within a period as determined by the Board of Directors
which shall be specified in the Prospectus or the relevant subscription document.

8.6 Where an applicant for Shares fails to pay issue price on subscription, the Board of Directors may cancel the
allotment or, if applicable, redeem the Shares. In this case the applicant may be required to indemnify the Company against
any and all losses, costs or expenses incurred (as conclusively determined by the Board of Directors in its discretion)
directly or indirectly as a result of the applicant’s failure to make timely payment. In computing such loss, account shall
be taken, where appropriate, of any movement in the price of the Shares concerned between allotment and cancellation
or redemption and the costs incurred by the Company in taking proceedings against the applicant.

8.7 No request for conversion or redemption of a Share shall be dealt with unless the issue price for such Share has
been paid and any confirmation delivered in accordance with this Article.

8.8 The Board of Directors may delegate to any director, manager, officer or other duly authorised agent the power
to accept subscriptions, to receive payment of the price of Shares to be issued and to deliver them.

8.9 The Company may agree to issue Shares as consideration for a contribution in kind of securities, in compliance
with the conditions set forth by Luxembourg law, in particular the obligation, if applicable, to deliver a valuation report
from the independent authorised auditor of the Company ("réviseur d’entreprises agréé”"). The securities to be delivered
by way of a contribution in kind must correspond to the investment policy and restrictions of the Sub-Fund to which they
are contributed. Any costs incurred in connection with a contribution in kind of securities shall be borne by the relevant

Shareholders.

Art. 9. Redemption of Shares.

9.1 Under the terms and procedures set forth by the Board of Directors in the Prospectus and within the limits
provided by law and these Articles of Incorporation any Shareholder may request the redemption of all or part of his
Shares in the Company.

9.2 Subject to the provisions of Article 13 hereof, the redemption price per Share shall be paid within such period as
may be determined by the Board of Directors in its discretion from time to time, provided that the Share certificates (if
any) and such instruments for redemption as may be required by the Board of Directors have been received, and are in
a form which is satisfactory to the Company.

9.3 The redemption price shall be equal to the Net Asset Value per Share of the relevant Class within the relevant
Sub-Fund, as determined in accordance with the provisions of Article 12 hereof, less such charges and commissions (if
any) at the rate provided for in the Prospectus. Such price may be decreased by certain costs and expenses to be incurred
by the Company when disposing of assets in order to pay the redemption proceeds to redeeming Shareholders, and
disclosed in the Prospectus. Furthermore, the redemption price may be rounded up or down to no less than 2 decimal
places or such number of decimal places as the Board of Directors shall determine in its discretion.

9.4 The Board of Directors may defer redemptions as of a particular Valuation Day to the next Valuation Day as of
which redemptions are accepted, where the requested redemptions exceed 10% of a Sub-Fund’s Net Asset Value. The
Board of Directors will ensure the consistent treatment of all Shareholders who have sought to redeem Shares as of any
Valuation Day at which redemptions are deferred. The Board of Directors will pro-rate all such redemption requests to
the stated level (i.e. 10% of the relevant Sub-Fund’s Net Asset Value) and will defer the remainder until the next Valuation
Day as of which redemptions are accepted. The Directors will also ensure that all deals relating to an earlier Valuation
Day are completed before those relating to a later Valuation Day as of which redemptions are accepted are considered.
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9.5 The Company shall have the right, if the Board of Directors so determines, and with the express consent of the
relevant Shareholder, to satisfy payment of the redemption price to any Shareholder in specie by allocating to the Sha-
reholder investments from the portfolio of assets in such Class or Classes of Shares equal in value (as calculated in the
manner described in Article 12 hereof) as of the Valuation Day on which the redemption price is determined to the value
of the Shares to be redeemed. The nature and type of assets to be transferred in such case shall be determined on a fair
and reasonable basis and without prejudicing the interests of the other Shareholders of the Class or Classes of Shares
and the valuation used shall be confirmed, as applicable, by a special report of the authorised auditor of the Company.
The costs of any such transfers shall be borne by the Shareholder.

9.9 All redeemed Shares may be cancelled.

Art. 10. Conversion of Shares.

10.1 Unless otherwise determined by the Board of Directors for certain Classes of Shares or Sub-Funds, any Share-
holder is entitled to request the conversion of whole or part of his Shares in one Sub-Fund into Shares of another Sub-
Fund or in one Share Class into another Share Class of the same Sub-Fund, provided that the Board of Directors may:
(i) at its absolute discretion reject any request for the conversion of Shares in whole or in part: (i) set restrictions, terms
and conditions as to the right to and frequency of conversions between certain Sub-Funds and Share Classes; (jii) require
the payment of such charges and commissions as the Board of Directors shall determine (unless otherwise provided for
in the Prospectus).

10.2 The price for the conversion of Shares shall be computed by reference to the respective Net Asset Values per
Share of the two Sub-Funds or the two Share Classes concerned, determined as of the same Valuation Day.

10.3 If as a result of any request for conversion the number or the aggregate Net Asset Value of the Shares held by
any Shareholder in any Sub-Fund or Class of Shares would fall below such minimum number or value as determined by
the Board of Directors, then the Company may decide that this request be treated as a request for conversion for the
full balance of such Shareholder’s holding of Shares in such Class or Sub-Fund.

10.4 The Shares which have been converted into Shares of another Sub-Fund or of another Share Class within the
same Sub-Fund may be cancelled.

Art. 11. Restrictions on Ownership of Shares.

11.1 The Company may restrict or prevent the ownership of Shares in the Company by any person, firm or corporate
body, if in the opinion of the Company such holding may be detrimental to the Company, if it may result in a breach of
any law or regulation, whether Luxembourg or foreign, or if as a result thereof the Company may become subject to
laws other than those of the Grand Duchy of Luxembourg (including but without limitation tax laws).

11.2 Specifically, but without limitation, the Company may restrict the ownership of Shares in the Company by any
U.S. Person or any Designated Person, and for such purposes the Company may:

11.2.1 decline to issue any Shares and decline to register any transfer of Shares where it appears to it that such
registration or transfer would or might result in the legal or beneficial ownership of such Shares by a U.S. Person or by
any Designated Person; and

11.2.2 at any time require any person whose name is entered in or any person seeking to register the transfer of Shares
on the register of Shareholders, to furnish it with any information, supported by affidavit, which it may consider necessary
for the purpose of determining whether or not beneficial ownership of such Shareholder’s Shares rests in a U.S. Person
or any Designated Person, or whether such entry in the register will result in the beneficial ownership of such Shares by
a U.S. Person or any Designated Person; and

11.2.3 decline to accept the vote of any U.S. Person or any Designated Person at any meeting of Shareholders of the
Company.

11.3 Where it appears to the Company that: (i) any U.S. Person or any Designated Person either alone or in conjunction
with any other person is a beneficial owner of Shares; or that (ii) the aggregate Net Asset Value of Shares or the number
of Shares held by a Shareholder falls below such value or number of Shares respectively as determined by the Board of
Directors of the Company, or (iii) where in exceptional circumstances the Board of Directors determines that a com-
pulsory redemption is in the interest of the other Shareholders, the Company may compulsorily redeem or cause to be
redeemed from any such Shareholder all Shares held by such Shareholder in the following manner:

11.3.1 The Company shall serve a notice (the "purchase notice") upon the Shareholder holding such Shares or appearing
in the register of Shareholders as the owner of the Shares to be purchased, specifying the Shares to be purchased, the
manner in which the purchase price will be calculated and the name of the purchaser;

11.3.2 Any such notice may be served upon such Shareholder by posting the same in a prepaid registered envelope
addressed to such Shareholder at his last address known to or appearing in the books of the Company. The said Share-
holder shall thereupon forthwith be obliged to deliver to the Company the Share certificate or certificates (if any)
representing the Shares specified in the purchase notice;

11.3.3 Immediately after the close of business on the date specified in the purchase notice, such Shareholder shall cease
to be the owner of the Shares specified in such notice and his name shall be removed from the register of Shareholders;
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11.3.4 The price at which each such Share is to be purchased (the "purchase price") shall be an amount based on the
Net Asset Value per Share of the relevant Class as of the Valuation Day next succeeding the date of the purchase notice
or next succeeding the surrender of the Share certificate or certificates (if any) representing the Shares specified in such
notice, all as determined by the Board of Directors, less any service charge provided therein.

11.3.5 Payment of the purchase price will be made available to the former owner of such Shares normally in the
currency set by the Board of Directors for the payment of the redemption price of the Shares of the relevant Class and
will be: (i) deposited for payment to such owner by the Company with a bank in Luxembourg or elsewhere; or (ii) paid
by a check sent to the last known address on the Company’s books (as specified in the purchase notice) upon final
determination of the purchase price following surrender of the Share certificate or certificates (if any) specified in such
notice and unmatured dividend coupons attached thereto;

11.3.6 Upon service of the purchase notice as aforesaid, such former owner shall have no further interest in such
Shares or any of them, nor any claim against the Company or its assets in respect thereof, except the right to receive
the purchase price (without interest) from such bank following effective surrender of the Share certificate or certificates
(if any) as aforesaid. Any funds receivable by a Shareholder under this paragraph, but not collected within a period of five
(5) years from the date specified in the purchase notice, may not thereafter be claimed and shall revert to the Sub-Fund
relating to the relevant Class or Classes of Shares. The Board of Directors shall have power from time to time to take
all steps necessary to perfect such reversion and to authorise such action on behalf of the Company;

11.3.7 The exercise by the Company of the power conferred by Article 11 hereof shall not be questioned or invalidated
in any case, on the grounds that there was insufficient evidence of ownership of Shares by any person or that the true
ownership of any Shares was otherwise than appeared to the Company at the date of any purchase notice, provided in
such case the said powers were exercised by the Company in good faith.

Art. 12. Calculation of the Net Asset Value per Share.

12.1 The Net Asset Value per Share of each Sub-Fund or Class of Shares as the case may be shall be expressed in the
reference currency (as defined in the Prospectus) of the relevant Sub-Fund or Class of Shares concerned and shall be
determined as of the Valuation Point of any Valuation Day by dividing the net assets of the Company attributable to each
Sub-Fund or Class of Shares, being the value of the portion of assets less the portion of liabilities attributable to such Sub-
Fund or Class of Share, as of the Valuation Point of any such Valuation Day, by the number of Shares in the relevant Sub-
Fund or Class of Shares then outstanding, in accordance with the valuation rules set forth below. The Net Asset Value
per Share may be rounded up or down to two (2) decimal places or such number of decimal places as the Directors shall
determine. [f, since the time of determination of the Net Asset Value, there has been a material change in the quotations
in the markets on which a substantial portion of the investments attributable to a Sub-Fund are dealt in or quoted, the
Company may, in order to safeguard the interests of the Shareholders and the Company, cancel the first valuation and
carry out a second valuation. In such a case, instructions for subscription, redemption or conversion of Shares shall be
executed on the basis of the second valuation.

12.2 The valuation of the Net Asset Value of each Sub-Fund shall be made in the following manner:

I. The assets of the Company shall include:

1) all cash on hand or on deposit, including any interest accrued thereon;

2) all bills and demand notes payable and accounts receivable (including proceeds of securities sold but not delivered);

3) all bonds, time notes, certificates of deposit, shares, stock, debentures, debenture stocks, subscription rights, war-
rants, options and other securities, financial instruments and similar assets owned or contracted for by the Company
(provided that the Company may make adjustments in a manner not inconsistent with paragraph (a) below with regards
to fluctuations in the market value of securities caused by trading exdividends, ex-rights, or by similar practices);

4) all stock dividends, cash dividends and cash distributions receivable by the Company to the extent information
thereon is reasonably available to the Company;

5) all interest accrued on any interest-bearing securities owned by the Company except to the extent that the same
is included or reflected in the principal amount of such securities;

6) the primary expenses of the Company, including the cost of issuing and distributing shares of the Company, insofar
as the same have not been written off;

7) all other assets of any kind and nature including expenses paid in advance.
The valuation of assets of each Sub-Fund of the Company shall be calculated in the following manner:

(A) Transferable Securities and Money Market Instruments which are quoted, listed or traded on a Regulated Market
or an Other Regulated Market save as hereinafter provided at (D), (E), (F), (G) and (H) will be valued at last traded market
prices, which may be, the closing market price, the mid-market price or the latest market price, as appropriate. Where
a security is listed or dealt in on more than one Regulated Market or an Other Regulated Market the relevant exchange
or market shall be the principal stock exchange or market on which the security is listed or dealt on. Investments listed
or traded on a Regulated Market or an Other Regulated Market, but acquired or traded at a premium or at a discount
outside or off the relevant exchange or market may be valued taking into account the level of premium or discount as of
the Valuation Day provided that a competent person (having been appointed by the Directors and approved for such
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purpose by the Depositary) shall be satisfied that the adoption of such a procedure is justifiable in the context of esta-
blishing the probable realisation value of the security.

(B) The value of any transferable security which is not quoted, listed or dealt in on a Regulated Market or an Other
Regulated Market or which is so quoted, listed or dealt in but for which no such quotation or value is available or the
available quotation or value is not representative shall be the probable realisation value as estimated with care and good
faith by (i) the Directors or (ii) a competent person, firm or corporation (including the Investment Manager) selected by
the Directors and approved for the purpose by the Depositary or (i) any other means provided that the value is approved
by the Depositary. Where reliable market quotations are not available for fixed income securities the value of such
securities may be determined using matrix methodology compiled by the Directors whereby such securities are valued
by reference to the valuation of other securities which are comparable in rating, yield, due date and other characteristics.

(C) Cash on hand or on deposit will be valued at its nominal / face value plus accrued interest, where applicable, on
the Valuation Point of the relevant Valuation Day.

(D) Derivative contracts traded on a Regulated Market or an Other Regulated Market shall be valued at the settlement
price on the relevant market. If the settlement price is not available, the value shall be the probable realisation value
estimated with care and in good faith by (i) the Directors or the Investment Manager or (ii) a competent person, firm or
corporation selected by the Directors and approved for the purpose by the Depositary or (jii) any other means provided
that the value is approved by the Depositary. Derivative contracts which are traded ‘over-the-counter’ will be valued
daily either (i) on the basis of a quotation provided by the relevant counterparty and such valuation shall be approved or
verified at least weekly by a party who is approved for the purpose by the Depositary and who is independent of the
counterparty; or (ii) using an alternative valuation provided by a competent person appointed by the Directors and
approved for the purpose by the Depositary or a valuation by any other means provided that the value is approved by
the Depositary (the “Alternative Valuation”). Where such Alternative Valuation method is used the SICAV will follow
international best practice and adhere to the principles on valuation of OTC instruments established by bodies such as
the International Organisation of Securities Commissions or the Alternative Investment Management Association and will
be reconciled to the counterparty valuation on a monthly basis. Where significant differences arise these will be promptly
investigated and explained.

(E) Forward foreign exchange contracts shall be valued in the same manner as derivatives contracts which are not
traded in a regulated market or by reference to freely available market quotations.

(F) Notwithstanding paragraph (A) above units in collective investment schemes shall be valued at the latest available
net asset value per unit or mid price as published by the relevant collective investment scheme or, if listed or traded on
a Regulated Market or an Other Regulated Market, in accordance with (A) above.

(G) The Directors may value securities having a residual maturity not exceeding three months and having no specific
sensitivity to market parameters including credit risk, using the amortised cost method of valuation.

(H) The value of Money Market Instruments not listed or dealt in on any stock exchange or any other Regulated Market
or an Other Regulated Market and with remaining maturity of less than twelve (12) months and of more than sixty (60)
days is deemed to be the market value thereof, increased by any interest accrued thereon. Money Market Instruments
with a remaining maturity of sixty (60) days or less will be valued by the amortized cost method, which approximates
market value.

(I) The Directors may adjust the value of any investment if having regard to its currency, marketability, applicable
interest rates, anticipated rates of dividend, maturity, liquidity or any other relevant considerations, they consider that
such adjustment is required to reflect the fair value thereof.

(J) Any value expressed otherwise than in the base currency of the relevant Sub-Fund shall be converted into the base
currency of the relevant Sub-Fund at the prevailing exchange rate (whether official or otherwise) that the Directors shall
determine to be appropriate.

(K) Where the value of any investment is not ascertainable as described above, the value shall be the probable reali-
sation value estimated by the Directors with care and in good faith or by a competent person approved for the purpose
by the Depositary.

(L) If the Directors deem it necessary a specific investment may be valued under an alternative method of valuation
chosen by the Directors in particular, if they consider that such method of valuation better reflects value generally or in
particular markets or market conditions and is in accordance with the good practice.

To the extent that the Board of Directors considers that it is in the best interests of the Company, given the prevailing
market conditions and the level of subscriptions or redemptions requested by Shareholders in relation to the size of any
Sub-Fund, an adjustment, as determined by the Board of Directors at its discretion, may be reflected in the Net Asset
Value of the Sub-Fund for such sum as may represent the percentage estimate of costs and expenses which may be
incurred by the relevant Sub-Fund under such conditions.

Il. The liabilities of the Company shall include:
1) all loans, bills and accounts payable;

2) all accrued interest on loans of the Company (including accrued fees for commitment for such loans);
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3) all accrued or payable expenses, including, but not limited to, administrative expenses investment advisory and/or
management fees, incentive fees, Depositary and paying agent fees, administrator fees, listing fees, domiciliary and cor-
porate agent fees, auditors’ and legal fees;

4) all known liabilities, present and future, including all matured contractual obligations for payments of money or
property, including the amount of any unpaid dividends declared by the Company, where the Valuation Day falls on the
record date for determination of the person entitled thereto or is subsequent thereto;

5) an appropriate provision for future taxes based on capital and income to the Valuation Day, as determined from
time to time by the Company, and other reserves, if any, authorised and approved by the Board of Directors, as well as
such amount (if any) as the Board of Directors may consider to be an appropriate allowance in respect of any contingent
liabilities of the Company;

6) the formation expenses of the Company insofar as the same have not been written off; and

7) all other liabilities of the Company of whatsoever kind and nature except liabilities represented by Shares in the
Company.

In determining the amount of such other liabilities, the Company shall take into account all expenses payable by the
Company which shall comprise promotion, printing, formation expenses, fees payable to its investment manager or
adviser, including performance fees, fees and expenses payable to its auditors and accountants, Depositary and its cor-
respondents, domiciliary and corporate agent, registrar and transfer agent, listing agent, any paying agent, any permanent
representatives in places of registration, as well as any other agent employed by the Company, the remuneration of the
directors (if any) and their reasonable out-of-pocket expenses, insurance coverage, and reasonable travelling costs in
connection with board meetings, fees and expenses for legal and auditing services, any fees and expenses involved in
registering and maintaining the registration of the Company with any governmental agencies or stock exchanges in the
Grand Duchy of Luxembourg and in any other country, reporting and publishing expenses, including the cost of advertising,
preparing, translating, printing and distributing of prospectuses, explanatory memoranda, Company documentation or
registration statements, annual and semi-annual reports, the costs of any reports to shareholders, all taxes, duties, go-
vernmental and similar charges, and all other operating expenses, including the cost of buying and selling assets, interest,
bank charges and brokerage, postage, telephone, facsimile and other electronic means of communication.

The Company may calculate administrative and other expenses of a regular or recurring nature on an estimated figure
for yearly or other periods in advance and may accrue the same in equal proportions over any such period.

The value of all assets and liabilities not expressed in the reference currency of a Sub-Fund or Class will be converted
into the reference currency of such Sub-Fund or Class at the rate of exchange determined as of the relevant Valuation
Point of the relevant Valuation Day in good faith by or under procedures established by the Board of Directors.

The Board of Directors, in its absolute discretion, may permit some other method of valuation to be used if it considers
that such valuation better reflects the fair value of any asset and / or liability of the Company.

lll. The assets shall be allocated as follows:

The Board of Directors shall establish a Sub-Fund in respect of each Class of Shares and may establish a Sub-Fund in
respect of two or more Classes of Shares in the following manner:

1) if two or more Classes of Shares relate to one Sub-Fund, the assets attributable to such Classes shall be commonly
invested pursuant to the specific investment policy of the Sub-Fund concerned. Within a Sub-Fund, Classes of Shares may
be defined from time to time by the Board of Directors so as to correspond to: (i) a specific distribution policy, such as
entitling to distributions ("distribution Shares") or not entitling to distributions ("capitalisation Shares); and/or (ii) a specific
sales and redemption charge structure; and/or (iii) a specific management or advisory fee structure; and/or (iv) a specific
assignment of distribution, Shareholder services or other fees; and/or (v) a specific type of investor; and/or (vi) a specific
currency; (vii) the use of different hedging techniques in order to protect in the reference currency of the relevant Sub-
Fund the assets and returns quoted in the currency of the relevant Class of Shares against longterm movements of their
currency of quotation; and/or (viii) any other specific features applicable to one Class of Shares;

The Board of Directors may, at its discretion, decide to change the characteristics of any Class as described in the
Prospectus in accordance with the procedures determined by the Board of Directors from time to time.

2) the proceeds to be received from the issue of Shares of a Class shall be applied in the books of the Company to
the Sub-Fund corresponding to that Class of Shares, provided that if several Classes of Shares are outstanding in such
Sub-Fund, the relevant amount shall increase the proportion of the net assets of such Sub-Fund attributable to the Class
of Shares to be issued;

3) the assets and liabilities and the income and expenditure applied to a Sub-Fund shall be attributable to the Class or
Classes of Shares corresponding to such Sub-Fund;

4) where any asset is derived from another asset, such derivative asset shall be applied in the books of the Company
to the same Sub-Fund as the asset from which it was derived and on each revaluation of an asset, the increase or decrease
in value shall be applied to the relevant Sub-Fund;

5) where the Company incurs a liability which relates to any asset of a particular Sub-Fund or to any action taken in
connection with an asset of a particular Sub-Fund, such liability shall be allocated to the relevant Sub-Fund;
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6) in the case where any asset or liability of the Company cannot be considered as being attributable to a particular
Sub-Fund, such asset or liability shall be allocated to all the Sub-Funds pro rata to the Net Asset Value of the relevant
Classes of Shares or in such other manner as determined by the Board of Directors acting in good faith. Each Sub-Fund
shall only be responsible for the liabilities which are attributable to such Sub-Fund; and

7) upon the payment of distributions to the holders of any Class of Shares, the Net Asset Value of such Class of Shares
shall be reduced by the amount of such distributions.

All valuation regulations and determinations shall be interpreted and made in accordance with generally accepted
accounting principles.

In the absence of fraud, bad faith, gross negligence or manifest error, every decision in calculating the Net Asset Value
taken by the Board of Directors or by any bank, company or other organisation which the Board of Directors may appoint
for the purpose of calculating the Net Asset Value, shall be final and binding on the Company and present, past or future
Shareholders, subject to Article 12.1 hereof.

IV. For the purpose of this Article:

1) In determining the value of investments of each Sub-Fund the Board of Directors may at their discretion instead
value the investments of each Sub-Fund (i) at lowest market dealing bid prices where on any dealing day the value of all
redemption requests received exceeds the value of all applications for Shares received for that dealing day or at highest
market dealing offer prices where on any dealing day the value of all applications for Shares received for that dealing day
exceeds the value of all redemption requests received for that dealing day, in each case in order to preserve the value of
the Shares held by existing Shareholders; or (i) at bid and offer prices, where a fund is dual priced and bid and offer value
is used to determine the price at which Shares are issued and redeemed;

2) Shares of the Company to be redeemed under Article 9 hereof shall be treated as existing and taken into account
until immediately after the time specified by the Board of Directors as of the Valuation Day on which such redemption
is made and from such time and until paid by the Company the price therefore shall be deemed to be a liability of the
Company;

3) Shares to be issued by the Company shall be treated as being in issue as from the time specified by the Board of
Directors as of the Valuation Day on which such issue is made and from such time and until received by the Company.
The price therefore shall be deemed to be a debt due to the Company;

4) all investments, cash balances and other assets expressed in currencies other than the reference currency of the
relevant Sub-Fund shall be valued after taking into account the rates of exchange as determined by the Board of Directors
for determination of the Net Asset Value of Shares; and

5) where as of the Valuation Point of any Valuation Day the Company has contracted to:

- purchase any asset, the value of the consideration to be paid for such asset shall be shown as a liability of the Company
and the value of the asset to be acquired shall be shown as an asset of the Company;

- sell any asset, the value of the consideration to be received for such asset shall be shown as an asset of the Company
and the asset to be delivered shall not be included in the assets of the Company;

provided however, that if the exact value or nature of such consideration or such asset is not known as of the Valuation
Point of such Valuation Day, then its value shall be estimated by the Company.

Art. 13. Frequency and Temporary Suspension of Calculation of Net Asset Value per Share, of Issue, Redemption and
Conversion of Shares.

13.1 With respect to each Sub-Fund or Class of Shares, the Net Asset Value per Share and the price for the issue,
redemption and conversion of Shares shall be calculated from time to time by the Company or any agent appointed
thereto by the Company, at a frequency, which shall not be lower than twice a month, and a time determined by the
Board of Directors and determined in the Prospectus, such date and time of determination being the Valuation Day and
Valuation Point, respectively.

13.2 The Company may suspend the determination of the Net Asset Value per Share of any particular Sub-Fund and
the issue and redemption of its Shares to and from its Shareholders as well as the conversion from and to Shares of each
Sub-Fund:

13.2.1 during the whole or part of any period (other than for ordinary holidays or customary weekends) when any of
the Regulated Markets or an Other Regulated Markets on which the Company’s investments are quoted, listed, traded
or dealt are closed or during which dealings therein are restricted or suspended or trading is suspended or restricted;
or

13.2.2 during the whole or part of any period when circumstances outside the control of the Directors exist as a result
of which any disposal or valuation by the Company of investments of the Sub-Fund is not reasonably practicable or would
be detrimental to the interests of Shareholders or it is not possible to transfer monies involved in the acquisition or
disposition of investments to or from the relevant account of the Company; or

13.2.3 during the whole or part of any period when any breakdown occurs in the means of communication network
normally employed in determining the price or value of any of the Company’s investments of the relevant Sub-Fund; or
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13.2.4 during the whole or any part of any period when for any other reason the price or value of any of the Company’s
investments cannot be reasonably, promptly or accurately ascertained; or

13.2.5 during the whole or any part of any period when subscription proceeds cannot be transmitted to or from the
account of the Company or the Sub-Fund being unable to repatriate funds required for making redemption payments or
when such payments cannot, in the opinion of the Directors, be carried out at normal rates of exchange; or

13.2.6 following a possible decision to merge, liquidate or dissolve the Company or, if applicable, one or several Sub-
Funds; or

13.2.7 following the suspension of the calculation of the net asset value per share/unit, the issue, redemption and/or
the conversion at the level of a master fund in which the Sub-Fund invests in its quality as feeder fund of such master
fund, to the extent applicable;

13.2.8 if any other reason makes it impossible or impracticable to determine the value of a portion of the investments
of the Company or any Sub-Fund; or

13.2.9 if, in exceptional circumstances, the Directors determine that suspension of the determination of Net Asset
Value is in the interest of Shareholders (or Shareholders in that Sub-Fund as appropriate); or

13.2.10 during any period when for any other reason the prices of any investments owned by the Company, in particular
the derivative instruments and repurchase transactions which may be entered into by the Company in respect of any
Sub-Fund, cannot promptly or accurately be ascertained.

13.3 Any such suspension shall be published, if appropriate, by the Company and may be notified to Shareholders
having made an application for subscription, redemption or conversion of Shares for which the calculation of the Net
Asset Value has been suspended.

13.4 Such suspension as to any Sub-Fund shall have no effect on the calculation of the Net Asset Value per Share, the
issue, redemption and conversion of Shares of any other Sub-Fund if the assets within such other Sub-Fund are not affected
to the same extent by the same circumstances.

13.5 Any request for subscription, redemption or conversion shall be irrevocable except in the event of a suspension
of the calculation of the Net Asset Value per Share.

Title Ill. Administration and Supervision
Art. 14. Board of Directors.

14.1 The Company shall be managed by the Board of Directors composed of not less than three members, who need
not be Shareholders of the Company. They shall be elected for a term not exceeding six years. They may be re-elected.
The Directors shall be elected by the Shareholders at a general meeting of Shareholders; in particular by the Shareholders
at their annual general meeting for a period ending in principle at the next annual general meeting or until their successors
are elected and qualified, provided however, that a Director may be removed with or without cause and/or replaced at
any time by resolution adopted by the Shareholders. The general meeting of Shareholders shall also determine the number
of Directors, their remuneration and the term of their office.

In the event an elected Director is a legal entity, a permanent individual representative thereof should be designated
as member of the Board of Directors. Such individual is submitted to the same obligations than the other Directors.

Such individual may only be revoked upon appointment of a replacement individual.

14.2 Directors shall be elected by the majority of the votes of the Shares validly cast and shall be subject to the approval
of the Luxembourg regulatory authorities.

14.3 In the event of a vacancy in the office of Director, the remaining Directors may meet and elect, by majority vote,
a director to temporarily fill such vacancy. The Shareholders shall take a final decision regarding such nomination at their
next general meeting.

Art. 15. Board Meetings.

15.1 The Board of Directors shall choose from among its members a chairman and may choose one or more vice-
chairmen. The Board of Directors may also choose a secretary (who need not be a director) who shall write and keep
the minutes of the meetings of the Board of Directors and of the Shareholders. Either the chairman or any two directors
may at any time summon a meeting of the Directors by notice in writing to every director which notice shall set forth
the general nature of the business to be considered and the place at which the meeting is to be convened.

15.2 Written notice of any meeting of the Board of Directors shall be given to all Directors at least twenty-four hours
prior to the date set for such meeting, except in circumstances of an emergency, in which case the nature of such
circumstances shall be set forth in the notice of meeting. This notice may be waived by consent in writing by mail, e-mail,
facsimile or any other similar means of communication, or when all Directors are present or represented at the meeting.
Separate notice shall not be required for meetings held at times and places fixed in a resolution adopted by the Board of
Directors.

15.3 The chairman shall preside at the meetings of the Directors and of the Shareholders. In his absence, the Share-
holders or the Directors shall decide by a majority vote that another Director, or in the case of a Shareholders’ meeting,
that any other person shall be in the chair of such meetings.
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15.4 The Board of Directors may from time to time and at any time by powers of attorney appoint any company, firm,
person or body of persons, with full power of substitution , to be the attorney or attorneys of the Company for such
purpose and with such powers, authorities and discretions (not exceeding those vested in or exercisable by the Board
of Directors under these Articles of Incorporation) and for such period and subject to such conditions as they may think
fit, and any such powers of attorney may contain such provisions for the protection and convenience of persons dealing
with any such attorneys as the Board of Directors may think fit and may also authorise any such attorney to delegate all
or any of the powers, authorities and discretions vested in him.

15.5 Any Director may act at any meeting by appointing in writing, by mail, e-mail or facsimile or any other similar
means of communication another Director as his proxy. A Director may represent several of his colleagues.

15.6 The Directors may only act at duly convened meetings of the Board of Directors. The Directors may not bind
the Company by their individual signatures, except if specifically authorised thereto by resolution of the Board of Direc-
tors.

15.7 The Board of Directors can deliberate or act validly only if at least the majority of the Directors are present or
represented.

15.8 Resolutions of the Board of Directors will be recorded in minutes signed by the chairman of the meeting. Copies
of extracts of such minutes to be produced in judicial proceedings or elsewhere will be validly signed where they are
signed by the chairman of the meeting or any two Directors.

15.9 Resolutions are taken by a majority vote of the Directors present or represented. In the event that at any meeting
the numbers of votes for or against a resolution are equal, the chairman of the meeting shall have a casting vote.

15.10 Resolutions in writing approved and signed by all Directors shall have the same effect as resolutions voted at
the Board of Directors’ meetings. Each Director shall approve such resolution in writing, by mail, facsimile or any other
similar means of communication. Such approval shall be confirmed in writing and all documents shall form the record that
proves that such decision has been taken.

15.11 Members of the Board of Directors or of any committee thereof may participate in a meeting of the Board of
Directors or of such committee by means of conference telephone, videoconference, or similar communications equip-
ment by means of which all persons participating in the meeting can hear each other and participation in a meeting pursuant
to this provision shall constitute presence in person at such meeting.

Art. 16. Powers of the Board of Directors.

16.1 The Board of Directors is vested with the broadest powers to perform all acts of disposition and administration
within the Company’s purpose, in compliance with the investment policies as determined in Article 19 hereof.

16.2 All powers not expressly reserved by law or by the present Articles of Incorporation to the general meeting of
Shareholders are in the competence of the Board of Directors.

Art. 17. Corporate Signature. Vis-a-vis third parties, the Company is validly bound by the joint signatures of any two
Directors or by the joint or single signature of any officer(s) of the Company or of any other person(s) to whom authority
has been delegated by the Board of Directors.

Art. 18. Delegation of Powers.

18.1 The Board of Directors may delegate its powers to conduct the daily management and affairs of the Company
(including the right to act as authorised signatory for the Company) and its powers to carry out acts in furtherance of
the corporate policy and purpose to one or several physical persons or corporate entities, which need not be members
of the Board of Directors, who shall have the powers determined by the Board of Directors and who may, if the Board
of Directors so authorises, subdelegate their powers.

18.2 The Board of Directors may also confer special powers of attorney by notarial or private proxy.

Art. 19. Investment Policies and Restrictions.

19.1 The Board of Directors, based upon the principle of risk spreading, has the power to determine the investment
policies and strategies to be applied in respect of each Sub-Fund and the course of conduct of the management and
business affairs of the Company, within the restrictions as shall be set forth by the Board of Directors in compliance with
applicable laws and regulations.

19.2 Within those restrictions, the Board of Directors may decide that investments be made in:
19.2.1 Transferable Securities or Money Market Instruments;
19.2.2 shares or units of other UCls, including shares or units of a master fund qualified as a UCITS;

19.2.3 deposits with credit institutions, which are repayable on demand or have the right to be withdrawn and which
are maturing in no more than twelve(12) months;

19.2.4 financial derivative instruments.

19.2.5 shares issued by one or several other Sub-Funds of the Company under the conditions provided for by the UCI
Law.

19.3 The investment policy of the Company may replicate the composition of an index of securities or debt securities
recognized by the Luxembourg supervisory authority.
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19.4 The Company may in particular purchase the above mentioned assets on any Regulated Markets of a state of
Europe, being or not Member State and Other Regulated Markets of America, Africa, Asia, Australia or Oceania.

19.5 The Company may also invest in recently issued Transferable Securities and Money Market Instruments, provided
that the terms of issue include an undertaking that application will be made for admission to official listing on a Regulated
Market or an Other Regulated market and that such admission be secured within one year of issue.

19.6 In accordance with the principle of risk spreading, the Company is authorised to invest up to 100% of the net
assets attributable to each Sub-Fund in Transferable Securities or Money Market Instruments issued or guaranteed by a
Member State, its local authorities, another member state of the OECD, such non-member state(s) of the OECD as set
out in the Prospectus or public international bodies of which one or more Member States are members being provided
that if the Company uses the possibility described above, it shall hold, on behalf of each relevant Sub-Fund, securities
belonging to six different issues at least. The securities belonging to one issue cannot exceed 30% of the total net assets
attributable to that Sub-Fund.

19.7 The Board of Directors, acting in the best interest of the Company, may decide, in the manner described in the
Prospectus, that: (i) all or part of the assets of the Company or of any Sub-Fund be co-managed on a segregated basis
with other assets held by other investors or by other undertakings for collective investment and/or their sub-funds; or
that (ii) all or part of the assets of two or more Sub-Funds of the Company be comanaged amongst themselves on a
segregated or on a pooled basis.

19.8 Investments of each Sub-Fund of the Company may be made either directly or indirectly through wholly-owned
subsidiaries, as the Board of Directors may from time to time decide and as described in the Prospectus. Reference in
these Articles to "investments" and "assets" shall mean, as appropriate, either investments made and assets beneficially
held directly or investments made and assets beneficially held indirectly through the aforesaid subsidiaries.

19.9 The Company is authorised to employ techniques and instruments relating to Transferable Securities and Money
Market Instruments provided that such techniques and instruments may be used for hedging purposes, for the purpose
of efficient portfolio management or for investment purposes.

Art. 20. Conflict of Interest.

20.1 No contract or other transaction between the Company and any other company or firm shall be affected or
invalidated by the fact that any one or more of the Board of Directors or officers of the Company is interested in, or is
a director, associate, officer or employee of, such other company or firm. Any Director or officer of the Company who
serves as a director, officer or employee of any company or firm with which the Company shall contract or otherwise
engage in business shall not, by reason of such affiliation with such other company or firm, be prevented from considering
and voting or acting upon any matters with respect to such contract or other business.

20.2 In the event that any Directors or officers of the Company may have an interest in any transaction of the Company
which conflicts with the interests of the Company, such Director or officer shall make known to the Board of Directors
such conflict of interest and shall not consider or vote on any such transaction, and such transaction and such Director’s
or officer’s interest therein shall be reported to the next succeeding general meeting of Shareholders.

20.3 Such conflict of interest as referred to in this Article, shall not include any relationship with or without interest
in any matter, position or transaction involving any affiliated or associated company of any external investment manager
appointed by the Company, or such other person, company or entity as may from time to time be determined by the
Board of Directors in its discretion.

Art. 21. Indemnification of Directors. Every Director, agent, auditor, or officer of the Company and his personal
representatives shall be indemnified and secured harmless out of the assets of the relevant Sub-Fund(s) against all actions,
proceedings, costs, charges, expenses, losses, damages or liabilities (“Losses”) incurred or sustained by him in or about
the conduct of the Company business or affairs or in the execution or discharge of his duties, powers, authorities or
discretions, including Losses incurred by him in defending (whether successfully or otherwise) any civil proceedings con-
cerning the Company in any court whether in Luxembourg or elsewhere. No such person shall be liable: (i) for the acts,
receipts, neglects, defaults or omissions of any other such person; or (ii) by reason of his having joined in any receipt for
money not received by him personally; or (iii) for any loss on account of defect of title to any property of the Company;
or (iv) on account of the insufficiency of any security in or upon which any money of the Company shall be invested; or
(v) for any loss incurred through any bank, broker or other agent; or (vi) for any loss, damage or misfortune whatsoever
which may happen in or arise from the execution or discharge of the duties, powers, authorities, or discretions of his
office or in relation thereto, unless the same shall happen through his own gross negligence or wilful misconduct against
the Company.

Art. 22. Auditors.

22.1 The accounting data related in the annual report of the Company shall be examined by an authorised auditor
("réviseur d’entreprises agréé") appointed by the general meeting of Shareholders and remunerated by the Company.

22.2 The auditor shall fulfil all duties prescribed by the UCI Law.
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Title IV. General meetings - Accounting year - Distributions

Art. 23. General Meetings of Shareholders of the Company.

23.1 The general meeting of Shareholders of the Company shall represent the entire body of Shareholders of the
Company. Its resolutions shall be binding upon all the Shareholders regardless of the Class of Shares held by them. It shall
have the broadest powers to order, carry out or ratify acts relating to the operations of the Company.

23.2 The general meeting of Shareholders shall meet upon call by the Board of Directors.

23.3 It may also be called upon the request of Shareholders representing at least one tenth of the share capital of the
Company.

23.4 The annual general meeting shall be held in accordance with Luxembourg law at the registered office or at a place
specified in the notice of meeting, on the second Thursday in May each year at 4 pm (Luxembourg time).

23.5 If such day is a legal or a bank holiday in Luxembourg, the annual general meeting shall be held on the next following
Business Day.

23.6 Other meetings of Shareholders may be held at such places and times as may be specified in the respective notices
of meeting.

23.7 The Board of Directors may convene a general meeting of Shareholders pursuant to a notice setting forth the
agenda published to the extent and in the manner required by Luxembourg law and/or sent at least eight (8) days prior
to the meeting to each registered Shareholder at the Shareholder’s address in the register of Shareholders or at such
other address indicated by the relevant Shareholder. No evidence of the giving of such notice to registered Shareholders
is required by the meeting. The agenda shall be prepared by the Board of Directors except in the instance where the
meeting is called on the written demand of the Shareholders in which instance the Board of Directors may prepare a
supplementary agenda.

Shareholders representing at least one tenth of the share capital may request the adjunction of one or several items
to the agenda of any general meeting of Shareholders. Such a request must be sent to the registered office of the Company
by registered mail five days at the latest before the relevant meeting.

If bearer Shares are issued the notice of meeting shall in addition be published as provided by law in the Mémorial C,
Receuil des Sociétés et Associations, in one or more Luxembourg newspapers, and in such other newspapers as the
Board of Directors may decide.

23.8 If all Shares are in registered form and if no publications are made, notices to Shareholders may be mailed by
registered mail only.

23.9 If all Shareholders are present or represented and consider themselves as being duly convened and informed of
the agenda, the general meeting may take place without notice of meeting.

The holders of bearer Shares are obliged, in order to be admitted to the general meetings, to deposit their Share
certificates with an institution specified in the convening notice at least five days prior to the date of the meeting.

23.10 The Board of Directors may determine all other conditions that must be fulfilled by Shareholders in order to
attend any meeting of Shareholders.

23.11 The business transacted at any meeting of the Shareholders shall be limited to the matters contained in the
agenda (which shall include all matters required by law) and business incidental to such matters.

23.12 Each Share of whatever Class is entitled to one vote, in compliance with Luxembourg law and these Articles of
Incorporation. A Shareholder may act at any meeting of Shareholders by appointing another person as his proxy in writing,
by mail or by facsimile transmission, who need not be a Shareholder and who may be a Director.

23.13 Unless otherwise provided by law or herein, resolutions of the general meeting of Shareholders are passed by
a simple majority vote of the Shareholders validly cast, regardless of the portion of capital represented. Abstentions and
nihil vote shall not be taken into account.

23.14 Each Shareholder may vote at a general meeting through a signed voting form sent by post, electronic mail,
facsimile or any other means of communication to the Company’s registered office or to the address specified in the
convening notice. The Shareholders may only use voting forms provided by the Company which contain at least the place,
date and time of the meeting, the agenda of the meeting, the proposal submitted to the decision of the meeting, as well
as for each proposal three boxes allowing the shareholder to vote in favour of, against, or abstain from voting on each
proposed resolution by ticking the appropriate box.

23.15 Voting forms which, for a proposed resolution, do not show only (i) a vote in favour or (ii) a vote against the
proposed resolution or (iii) an abstention are void with respect to such resolution. The Company shall only take into
account voting forms received prior to the general meeting which they relate to.

Art. 24. General Meetings of Shareholders of Sub-Funds or of Classes of Shares.

24.1 The Shareholders of the Class or Classes issued in respect of any Sub-Fund may hold, at any time, general meetings
to decide on any matters which relate exclusively to such Sub-Fund.

24.2 In addition, the Shareholders of any Class of Shares may hold, at any time, general meetings to decide on any
matters which relate exclusively to such Class.
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24.3 The provisions of Article 23, paragraphs 2, 3,7, 8,9, 10, 11, 12, 13, 14 and 15 shall apply to such general meetings
of Shareholders.

24.4 Each Share is entitled to one vote in compliance with Luxembourg law and these Articles of Incorporation.
Shareholders may act either in person or by giving a proxy in writing, by mail or by facsimile transmission to another
person who need not be a Shareholder and may be a Director.

24.5 Unless otherwise provided for by law or herein, resolutions of the general meeting of Shareholders of a Sub-Fund
or of a Class are passed by a simple majority of the validly cast votes.

Art. 25. Closure of Sub-Funds and/or Classes .

25.1 In the event that for any reason the value of the assets in any Sub-Fund or Class has decreased to an amount
determined by the Board of Directors to be the minimum level for such Sub-Fund or Class to be operated in an econo-
mically efficient manner, or if a change in the economical, political or monetary situation relating to the Sub-Fund or Class
concerned would have material adverse consequences on the investments of that Sub-Fund or if the range of products
offered to investors is rationalised, the Board of Directors may decide to compulsorily redeem all the Shares of the
relevant Class or Classes issued in such Sub-Fund or the relevant Class at the Net Asset Value per Share (taking into
account actual realisation prices of investments and realisation expenses), determined as of the Valuation Day at which
such decision shall take effect and therefore close the relevant Sub-Fund or Class. The Company shall serve a notice to
the Shareholders of the relevant Class or Classes of Shares prior to the effective date for the compulsory redemption,
which will indicate the reasons for, and the procedure of, the redemption operations. Unless it is otherwise decided in
the interests of, or to keep equal treatment between, the Shareholders, the Shareholders of the Sub-Fund or Class
concerned may continue to request redemption or conversion of their Shares free of charge (but taking into account
actual realisation prices of investments and realisation expenses) prior to the effective date of the compulsory redemption.

25.2 Notwithstanding the powers conferred to the Board of Directors by paragraph 25.1 of this Article, the general
meeting of Shareholders of any Sub-Fund or Class within any Sub-Fund may, upon a proposal from the Board of Directors,
redeem all the Shares of the relevant Class within the relevant Sub-Fund and refund to the Shareholders the Net Asset
Value of their Shares (taking into account actual realisation prices of investments and realisation expenses) determined
as of the Valuation Day at which such decision shall take effect. There shall be no quorum requirements for such general
meeting of Shareholders which shall decide by resolution taken by simple majority of those present or represented and
voting.

25.3 Assets which may not be distributed to the relevant beneficiaries upon the implementation of the redemption
will be deposited with the Depositary for the period required by Luxembourg law; after such period, the assets will be
deposited with the “Caisse de Consignation” on behalf of the persons entitled thereto.

25.4 All redeemed Shares may be cancelled.

25.5 The liquidation of the last remaining Sub-Fund of the Company will result in the liquidation of the Company under
the conditions of the UCI Law.

Art. 26. Mergers.
26.1. Mergers decided by the Board of Directors
26.1.1. Company

The Board of Directors may decide to proceed with a merger (within the meaning of the UCI Law) of the Company,
either as receiving or absorbed UCITS, with:

- another Luxembourg or foreign UCITS (the “New UCITS”); or
- a sub-fund thereof,

and, as appropriate, to redesignate the Shares of the Company concerned as shares of this New UCITS, or of the
relevant sub-fund thereof as applicable.

In case the Company involved in a merger is the receiving UCITS (within the meaning of the UCI Law), solely the
Board of Directors will decide on the merger and effective date thereof.

In the case the Company involved in a merger is the absorbed UCITS (within the meaning of the UCI Law), and hence
ceases to exist, the general meeting of the Shareholders, rather than the Board of Directors, has to approve, and decide
on the effective date of, such merger by a resolution adopted with no quorum requirement and at a simple majority of
the votes cast at such meeting.

Such a merger shall be subject to the conditions and procedures imposed by the UCI Law, in particular concerning
the merger project and the information to be provided to the Shareholders.

26.1.2. Sub-Funds

The Board of Directors may decide to proceed with a merger (within the meaning of the UCI Law) of any Sub-Fund,
either as receiving or absorbed Sub-Fund, with:

- another existing or new Sub-Fund within the Company or another subfund within a New UCITS (the “New Sub-
Fund”); or

- a New UCITS,
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and, as appropriate, to redesignate the Shares of the Sub-Fund concerned as shares of the New UCITS, or of the New
Sub-Fund as applicable

Such a merger shall be subject to the conditions and procedures imposed by the UCI Law, in particular concerning
the merger project and the information to be provided to the Shareholders.

26.2. Mergers decided by the Shareholders
26.2.1. Company

Notwithstanding the powers conferred to the Board of Directors by the preceding section, a merger (within the
meaning of the UCI Law) of the Company, either as receiving or absorbed UCITS, with:

-a New UCITS; or
-a sub-fund thereof,

may be decided by a general meeting of the Shareholders for which there shall be no quorum requirement and which
will decide on such a merger and its effective date by a resolution adopted at a simple majority of the votes validly cast
at such meeting.

Such a merger shall be subject to the conditions and procedures imposed by the UCI Law, in particular concerning
the merger project and the information to be provided to the Shareholders.

26.2.2. Sub-Funds

The general meeting of the Shareholders of a Sub-Fund may also decide a merger (within the meaning of the UCI Law)
of the relevant Sub-Fund, either as receiving or absorbed Sub-Fund, with:

- any New UCITS; or
- a New Sub-Fund
by a resolution adopted with no quorum requirement at a simple majority of the votes validly cast at such meeting.

Such a merger shall be subject to the conditions and procedures imposed by the UCI Law, in particular concerning
the merger project and the information to be provided to the Shareholders.

General

Shareholders will in any case be entitled to request, without any charge other than those retained by the Company
or the Sub-Fund to meet disinvestment costs, the repurchase or redemption of their Shares, in accordance with the
provisions of the UCI Law.

Art. 27. Accounting Year. The accounting year of the Company shall commence on the 1 January of each year and
terminates on the 31 December of the same year.

Art. 28. Distributions.

28.1 The general meeting of Shareholders of the Class or Classes issued in respect of any Sub-Fund shall, upon proposal
from the Board of Directors and within the limits provided by law, determine how the results of such Sub-Fund shall be
disposed of, and may from time to time declare, or authorise the Board of Directors to declare, distributions.

28.2 For any Class or Classes of Shares entitled to distributions, the Board of Directors may decide to pay interim
dividends in the frequency and amounts determined by the Board of Directors in compliance with the conditions set
forth by law.

28.3 Payments of distributions to holders of registered Shares shall be made to such Shareholders at their addresses
in the register of Shareholders. Payments of distributions to holders of bearer Shares shall be made upon presentation
of the dividend coupon to the agent or agents therefore designated by the Company.

28.4 Distributions may be paid in such currency and at such time and place that the Board of Directors shall in its
discretion determine from time to time.

28.5. For each Sub-Fund or Class of Shares, the Board of Directors may decide on the payment of interim dividends
in compliance with legal requirements.

28.6 The Board of Directors may decide to distribute stock dividends in lieu of cash dividends upon such terms and
conditions as may be set forth by the Board of Directors.

28.7 Any distribution that has not been claimed within five (5) years of its declaration shall be forfeited and revert to
the Sub-Fund relating to the relevant Class or Classes of Shares.

28.8 No interest shall be payable by the Company on a dividend which has not been claimed by a Shareholder.
Title V. Final provisions

Art. 29. Depositary.

29.1 To the extent required by law, the Company shall enter into a custody agreement with a banking or savings
institution — a depositary (the “Depositary”) -as defined by the law of 5 April 1993 on the financial sector, as amended.

29.2 The Depositary shall fulfil the duties and responsibilities as provided for by the UCI Law.

29.3 If the Depositary wishes to retire, the Board of Directors shall use its best endeavours to find a successor
Depositary within two (2) months of the effectiveness of such retirement. The Board of Directors may terminate the
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appointment of the Depositary but shall not remove the Depositary unless and until a successor Depositary shall have
been appointed to act in the place thereof.

Art. 30. Dissolution of the Company.

30.1 The Company may at any time be dissolved by a resolution of the general meeting of Shareholders subject to the
quorum and majority requirements referred to in Article 32 hereof.

30.2 Whenever the share capital falls below two-thirds of the minimum capital indicated in Article 6 hereof, the question
of the dissolution of the Company shall be referred to the general meeting of Shareholders by the Board of Directors.
The general meeting of Shareholders, for which no quorum shall be required, shall decide by a simple majority of the
validly cast votes.

30.3 The question of the dissolution of the Company shall further be referred to the general meeting of Shareholders
whenever the share capital falls below one quarter of the minimum capital set by Article 6 hereof; in such an event, the
general meeting of Shareholders shall be held without any quorum requirements and the dissolution may be decided by
Shareholders holding one quarter of the votes of the Shares represented and validly cast at the meeting.

30.4 The general meeting of Shareholders must be convened so that it is held within a period of forty (40) days from
ascertainment that the net assets of the Company have fallen below two-thirds or one quarter of the legal minimum, as
the case may be.

Art. 31. Liquidation of the Company. Liquidation shall be carried out by one or several liquidators, who may be physical
persons or legal entities, appointed by the general meeting of Shareholders which shall determine their powers and their
compensation.

Should the Company be voluntarily or compulsorily liquidated, its liquidation will be carried out in accordance with
the provisions of the UCI Law. Such law specifies the steps to be taken to enable the Shareholders to participate in the
distribution(s) of the liquidation proceeds and provides for a deposit in escrow at the Caisse de Consignation at the time
of the close of the liquidation. Liquidation proceeds available for distribution to Shareholders in the course of the liqui-
dation that are not claimed by Shareholders at the close of the liquidation be deposited at the Caisse de Consignation in
Luxembourg, where for a period of 30 years they will be held at the disposal of the Shareholders entitled thereto.

Art. 32. Amendments to the Articles of Incorporation. These Articles of Incorporation may be amended by a general
meeting of Shareholders subject to the quorum and majority requirements provided by the law of 10 August 1915 on
commercial companies, as amended from time to time. For the avoidance of doubt, such quorum and majority require-
ments shall be as follows: fifty percent of the shares issued must be present or represented at the general meeting and a
special majority of two thirds of the votes cast. In the event that the quorum is not reached, the general meeting must
be adjourned and re-convened. There is no quorum requirement for the second meeting but the majority requirement
remains unchanged.

Art. 33. Applicable Law. All matters not governed by these Articles of Incorporation shall be determined in accordance
with the law of 10 August 1915 on commercial companies, as amended from time to time, and the UCI Law, as may be
amended.”

There being no further items on the agenda, the general meeting was thereupon closed.

The undersigned notary, who understands and speaks English, herewith states that on request of the above named
persons, the present deed is worded in English, followed by a French translation; on request of the same appearing persons
and in case of divergences between the English and the French text, the English text shall prevail.

The present notarial deed was drawn up in Luxembourg, on the day named at the beginning of the document. The
document having been given for reading to the named persons, they signed together with the notary the present deed.

Suit la traduction francaise du texte qui précéde

L’an deux mille onze, le quatre novembre.

Par-devant Maitre Carlo Wersandt, notaire de résidence a Luxembourg, agissant en remplacement de Maitre Henri
Hellinckx, notaire de résidence a Luxembourg, qui restera le dépositaire de la présente minute,

s’est tenue I'assemblée générale extraordinaire des actionnaires de China Southern Dragon Dynamic Fund SICAV -
FIS, une société anonyme qualifiant de société d’investissement a capital variable, ayant son siége social a Bertrange,
constituée suivant acte regu par Maitre Henri Hellinckx, notaire résidant a Luxembourg, en date du 3 décembre 2010,
publié au Mémorial C, Recueil des Sociétés et Associations (le «Mémorial») numéro 2806, le 22 décembre 2010.

L’Assemblée est ouverte a 11.00 heures sous la présidence de Madame Michele Kemp, avocate, résidant profession-
nellement a Luxembourg,

qui nomme comme secrétaire Madame Marie-Laure Martinet, avocate, résidant professionnellement a Luxembourg.
L’Assemblée élit comme scrutateur Monsieur Jean-Yves Corneau, résidant professionnellement a Luxembourg.

Le bureau ainsi constitué, le Président expose et prie le notaire instrumentant d’acter:
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I. Qu’aux termes de l'article 67-1 (2) de la loi du 10 aolt 1915 sur les sociétés commerciales telle que modifiée, des
convocations a I'assemblée générale des actionnaires ont été envoyées a chaque actionnaire en nom de la Société le 31
octobre 2011.

Il. Que les actionnaires de la Société se considérant diment convoqués et informés de I'ordre du jour suivant, acceptent
de raccourcir la période de préavis préalable a 'assemblée générale.

lll. Que la présente assemblée a pour ordre du jour ce qui suit:

Ordre du jour

1. Conversion de la Société en OPCVM régi par la Partie | de la Loi sur les OPCVM.

2. Changement de la dénomination de la Société en “China Southern Dragon Dynamic Fund”.

3. Changement de I'objet social de la Société qui aura la teneur suivante:

“L’objet exclusif de la Société est d’investir les fonds dont elle dispose en valeurs mobiliéres et autres actifs financiers
liquides autorisés par la loi, avec I'objectif de répartir les risques d’investissement et de faire bénéficier ses actionnaires
des résultats de la gestion de ses avoirs. La Société peut prendre toutes mesures et faire toutes opérations qu’elle jugera
utiles a 'accomplissement et au développement de son objet, au sens le plus large autorisé par la Partie | de la loi du 17

décembre 2010 relative aux organismes de placement collectif, telle que modifiée de temps a autre (ci-aprés la "Loi
OPCVM").».

4. Modification et reformulation compléte des Statuts de la Société afin d’étre en conformité avec la Loi sur les OPCVM
dans la forme telle qu’annexée a la présente.

5. Divers.

IV. Que les noms des actionnaires présents ou représentés, des mandataires des actionnaires représentés ainsi que le
nombre d’actions qu’ils détiennent sont indiqués sur une liste de présence; cette liste de présence, apreés avoir été signée
par les actionnaires présents, les mandataires des actionnaires représentés, les membres du bureau et le notaire restera
annexée au présent proces-verbal pour étre soumise avec lui a la formalité de I'enregistrement.

V. Que le quorum requis par l'article 67-1 (2) de la loi luxembourgeoise du 10 ao(t 1915 concernant les sociétés
commerciales telle que modifiée est d’au moins cinquante pour cent du capital pour les points portés a I'ordre du jour
et que les résolutions sur chaque point porté a I'ordre du jour doivent étre prises par le vote affirmatif d’au moins deux-
tiers des votes exprimés a I'assemblée;

V1. Qu’il apparait de ladite liste de présence que sur les actions émises, toutes les actions de la Société sont présentes
ou représentées a la présente asemblée;

VII. Que le quorum requis par la loi pour que les actionnaires se prononcent sur les décisions susmentionnées est
atteint;

VIII. Que la présente assemblée est régulierement constituée et peut valablement se prononcer sur tous les points a
'ordre du jour.

Apres délibération, I'assemblée générale adopte les résolutions suivantes a 'unanimité des voix.

Premiére Résolution

Les actionnaires décident d’approuver la conversion de la Société, a ce jour un fonds d’investissement spécialisé soumis
a la loi du 13 février 2007 sur les fonds d’investissement spécialisés telle que modifiée, en OPCVM soumis a la partie | de
la Loi OPCVM, c’est-a-dire a la loi du 17 décembre 2010 concernant les organismes de placement collectif.

Deuxiéme Résolution

Les actionnaires décident d’approuver le changement de la dénomination de la Société en “China Southern Dragon
Dynamic Fund”.

Troisiéme Résolution

Les actionnaires décident d’approuver le changement de I'objet social de la Société qui doit désormais étre lu comme
suit:

«L’objet exclusif de la Société est d’investir les fonds dont elle dispose en valeurs mobilieres et autres actifs financiers
liquides autorisés par la loi, avec I'objectif de répartir les risques d’investissement et de faire bénéficier ses actionnaires
des résultats de la gestion de ses avoirs.La Société peut prendre toutes mesures et faire toutes opérations qu’elle jugera
utiles a 'accomplissement et au développement de son objet, au sens le plus large autorisé par la Partie | de la loi du 17
décembre 2010 relative aux organismes de placement collectif, telle que modifiée de temps a autre (ci-aprés la "Loi
OPCVM").» .

Quatriéme Résolution

En vertu des résolutions qui précedent, les actionnaires décident d’approuver les modifications apportées aux Statuts
ainsi que la reformulation de ceux-ci, pour se conformer aux exigences de la Loi OPCVM, tels que rédigés en langue
anglaise ci-avant, dans la mesure ot conformément a article 26 (2) de la loi du 17 décembre 2010 relative aux organismes
de placement collectif, les Statuts n’ont pas besoin de faire I'objet d’'une traduction francaise.
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Plus rien n’étant a I'ordre du jour, la séance est levée.

Le notaire soussigné qui comprend et parle 'anglais, constate que sur demande des comparants, le présent acte est
rédigé en langue anglaise suivi d’'une version francgaise; sur demande des mémes comparants et en cas de divergences
entre le texte francais et le texte anglais, le texte anglais fait foi.

Le présent acte notarial a été fait et passé a Luxembourg, date qu’en téte. Apres lecture faite aux personnes susmen-
tionnées, les comparants ont signé avec le notaire le présent acte.
Signé: M. KEMP, M.-L. MARTINET, J.-Y. CORNEAU et C. WERSANDT.
Enregistré a Luxembourg A.C., le 8 novembre 2011. Relation: LAC/2011/49393. Regu soixante-quinze euros (75.-EUR)
Le Receveur (signé): F. SANDT.
- POUR EXPEDITION CONFORME délivrée a la société sur demande.

Luxembourg, le 14 novembre 2011.
Référence de publication: 2011154904/1041.
(110180688) Déposé au registre de commerce et des sociétés de Luxembourg, le 15 novembre 2011.

Fiparef S.a r.l., Société a responsabilité limitée.
Siége social: L-5365 Munsbach, 6C, rue Gabriel Lippmann.
R.C.S. Luxembourg B 164.584.

STATUTS

L’an deux mil onze, le vingt-cinquiéme jour d’octobre,
Pardevant Maitre Henri Hellinckx, notaire de résidence a Luxembourg, Grand-Duché de Luxembourg.

A COMPARU:
Olivier EImalek, gérant de fonds, né le 12 novembre 1972 a Paris, ayant pour adresse personnelle le 1 rue Picot, 75116
Paris,
représentée par Vanessa Schmitt, avocat a la Cour, avec adresse professionnelle a Luxembourg, en vertu d’une pro-
curation,

Ladite procuration, aprés avoir été signée ne varietur par le mandataire de la partie comparante et le notaire instru-
mentant, restera annexée au présent acte pour les formalités de I'enregistrement.

La partie comparante, représentée comme indiqué ci-dessus, a prié le notaire instrumentant d’acter de la fagon suivante
les statuts d’une société a responsabilité limitée qui est ainsi constituée:

I. Dénomination - Siége social - Objet - Durée

Art.1°".Dénomination. Le nom de la société est "Fiparef S.a r.I" (la Société). La Société est une société a responsabilité
limitée régie par les lois du Grand-Duché de Luxembourg, et en particulier par la loi du 10 aolt 1915 sur les sociétés
commerciales, telle que modifiée (la Loi), ainsi que par les présents statuts (les Statuts).

Art. 2, Siége social.

2.1. Le siége social de la Société est établi a Munsbach, Grand-Duché de Luxembourg. Il peut &tre transféré dans cette
méme commune par décision du conseil de gérance. Le siége social peut étre transféré en tout autre endroit du Grand-
Duché de Luxembourg par une résolution des associés, selon les modalités requises pour la modification des Statuts.

2.2. Il peut étre créé des succursales, filiales ou autres bureaux tant au Grand-Duché de Luxembourg qu’a I'étranger
par décision du conseil de gérance. Lorsque le conseil de gérance estime que des développements ou événements ex-
traordinaires d’ordre politique ou militaire se sont produits ou sont imminents, et que ces développements ou événements
sont de nature compromettre les activités normales de la Société a son siége social, ou la communication aisée entre le
siege social et I'étranger, le siége social peut étre transféré provisoirement a I'étranger, jusqu’a cessation compléte de ces
circonstances. Ces mesures provisoires n’ont aucun effet sur la nationalité de la Société qui, nonobstant le transfert
provisoire de son siége social, reste une société luxembourgeoise.

Art. 3. Objet social.

3.1. L'objet de la Société est la prise de participations, tant au Luxembourg qu’a I'étranger, dans toutes sociétés ou
entreprises sous quelque forme que ce soit, et la gestion de ces participations. La Société peut notamment acquérir par
souscription, achat et échange ou de toute autre maniére tous titres, actions et autres valeurs de participation, obligations,
créances, certificats de dépot et autres instruments de dette, et plus généralement, toutes valeurs mobiliéres et instru-
ments financiers émis par toute entité publique ou privée. Elle peut participer a la création, au développement, a la gestion
et au controle de toute société ou entreprise. Elle peut en outre investir dans I'acquisition et la gestion d’un portefeuille
de brevets ou d’autres droits de propriété intellectuelle de quelque nature ou origine que ce soit.

3.2. La Société peut emprunter sous quelque forme que ce soit, sauf par voie d’offre publique. Elle peut procéder,
uniquement par voie de placement privé, a I’émission de billets a ordre, d’obligations et de tous types de titres et ins-
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truments de dette ou de capital. La Société peut préter des fonds, y compris notamment, les revenus de tous emprunts,
a ses filiales, sociétés affiliées ainsi qu’a toutes autres sociétés. La Société peut également consentir des garanties et nantir,
céder, grever de charges ou autrement créer et accorder des siiretés sur toute ou partie de ses actifs afin de garantir ses
propres obligations et celles de toute autre société et, de maniére générale, en sa faveur et en faveur de toute autre
société ou personne. En tout état de cause, la Société ne peut effectuer aucune activité réglementée du secteur financier
sans avoir obtenu l'autorisation requise.

3.3. La Société peut employer toutes les techniques et instruments nécessaires a une gestion efficace de ses investis-
sements et a sa protection contre les risques de crédit, les fluctuations monétaires, les fluctuations de taux d’intérét et
autres risques.

3.4. La Société peut effectuer toutes les opérations commerciales, financiéres ou industrielles et toutes les transactions
concernant des biens immobiliers ou mobiliers qui, directement ou indirectement, favorisent ou se rapportent a son objet
social.

Art. 4. Durée.

4.1. La Société est formée pour une durée indéterminée.

4.2. La Société ne sera pas dissoute en raison de la mort, de la suspension des droits civils, de I'incapacité, de I'insol-
vabilité, de la faillite ou de tout autre événement similaire affectant un ou plusieurs associés.

Il. Capital - Parts sociales

Art. 5. Capital.

5.1. Le capital social est fixé a douze mille cinq cents euros (EUR 12.500), représenté par douze mille cinq cents (12.500)
parts sociales sous forme nominative, ayant une valeur nominale de un euro (EUR 1) chacune.

5.2. Le capital social peut étre augmenté ou réduit a une ou plusieurs reprises par une résolution des associés, adoptée
selon les modalités requises pour la modification des Statuts.

Art. 6. Parts sociales.

6.1. Les parts sociales sont indivisibles et la Société ne reconnait qu’un (1) seul propriétaire par part sociale.

6.2. Les parts sociales sont librement cessibles entre associés.

6.3. Lorsque la Société a un associé unique, les parts sociales sont librement cessibles aux tiers.

6.4. Lorsque la Société a plus d’un associé, la cession des parts sociales (inter vivos) a des tiers est soumise a I'accord
préalable des associés représentant au moins les trois-quarts du capital social.

6.5. Une cession de parts sociales ne sera opposable a I'égard de la Société ou des tiers, qu’apres avoir été notifiée a
la Société ou acceptée par celle-ci conformément a I'article 1690 du Code Civil luxembourgeois.

6.6. Un registre des associés est tenu au siége social et peut étre consulté a la demande de chaque associé.
6.7. La Société peut racheter ses propres parts sociales a condition:
(i) qu’elle ait des réserves distribuables suffisantes a cet effet ou

(i) que le rachat résulte de la réduction du capital social de la Société.
I1l. Gestion - Représentation

Art. 7. Nomination et Révocation des gérants.

7.1. La Société est gérée par un ou plusieurs gérants nommés par une résolution des associés, qui fixe la durée de leur
mandat. Les gérants ne doivent pas nécessairement étre associés

7.2. Les gérants sont révocables a tout moment, avec ou sans raison, par une décision des associés.

Art. 8. Conseil de gérance. Si plusieurs gérants sont nommés, ils constitueront le conseil de gérance (le Conseil).

8.1. Pouvoirs du conseil de gérance

(i) Tous les pouvoirs non expressément réservés par la Loi ou les Statuts aux associés sont de la compétence du
Conseil, qui a tous les pouvoirs pour effectuer et approuver tous les actes et opérations conformes a I'objet social.

(i) Les décisions du Conseil suivantes nécessitent I'accord préalable de la majorité des associés de la Société: -Tout
investissement, désinvestissement ou acquisition par la Société; -La conclusion de préts, charges ou autre siiretés sur tout
actif de la Société.

(iii) Des pouvoirs spéciaux ou limités peuvent étre délégués par le Conseil a un ou plusieurs agents pour des tiches
spécifiques.
8.2. Procédure

(i) Le Conseil se réunit sur convocation d’un gérant au lieu indiqué dans I'avis de convocation, qui en principe, sera au
Luxembourg.

(i) I sera donné a tous les gérants une convocation écrite de toute réunion du Conseil au moins vingt-quatre (24)

heures a I'avance, sauf en cas d’urgence, auquel cas la nature et les circonstances de cette urgence seront mentionnées
dans la convocation a la réunion.
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(iii) Aucune convocation n’est requise si tous les membres du Conseil sont présents ou représentés et si chacun d’eux
déclare avoir parfaitement connaissance de I'ordre du jour de la réunion. Un gérant peut également renoncer a la con-
vocation a une réunion, que ce soit avant ou apres ladite réunion. Des convocations écrites séparées ne sont pas exigées
pour des réunions se tenant dans des lieux et a des heures fixés dans un calendrier préalablement adopté par le Conseil.

(iv) Un gérant peut donner une procuration a un autre gérant afin de le représenter a toute réunion du Conseil.
(v) Le Conseil ne peut délibérer et agir valablement que si la majorité de ses membres sont présents ou représentés.
Les décisions du Conseil sont valablement adoptées a la majorité des voix des gérants présents ou représentés. Les

décisions du Conseil sont consignées dans des procés-verbaux signés par le président de la réunion ou, si aucun président
n’a été nommé, par tous les gérants présents ou représentés.

(vi) Tout gérant peut participer a toute réunion du Conseil par téléphone ou visio-conférence ou par tout autre moyen
de communication permettant a 'ensemble des personnes participant a la réunion de s’identifier, de s’entendre et de se
parler. La participation par un de ces moyens équivaut a une participation en personne a une réunion valablement con-
voquée et tenue.

(vii) Des résolutions circulaires signées par tous les gérants (des Résolutions Circulaires des Gérants) sont valables et
engagent la Société comme si elles avaient été adoptées lors d’une réunion du Conseil valablement convoquée et tenue
et portent la date de la derniére signature.

8.3. Représentation

(i) La Société est engagée vis-a-vis des tiers en toutes circonstances par la signature du gérant unique ou la signature
individuelle d’un quelconque gérant en cas de pluralité de gérants.

(i) La Société est également engagée vis-a-vis des tiers par la signature de toute(s) personne(s) a qui des pouvoirs
spéciaux ont été délégués par le Conseil.

Art. 9. Gérant unique. Si la Société est gérée par un gérant unique, toute référence dans les Statuts au Conseil ou aux
gérants doit &tre considérée, le cas échéant, comme une référence au gérant unique.

Art. 10. Responsabilité des gérants. Les gérants ne contractent, a raison de leur fonction, aucune obligation personnelle
concernant les engagements réguliérement pris par eux au nom de la Société, dans la mesure ou ces engagements sont
conformes aux Statuts et a la Loi.

IV. Associé(s)

Art. 11. Assemblées générales des associés et Résolutions écrites des associés

11.1. Pouvoirs et droits de vote

(i) Sauf lorsque des résolutions sont adoptées conformément a I'article

11.1. (i), les résolutions des associés sont adoptées en assemblée générale des associés (chacune une Assemblée
Générale).

(i) Si le nombre des associés de la Société ne dépasse pas vingt-cinq (25), les résolutions des associés peuvent étre
adoptées par écrit (des Résolutions Ecrites des Associés).

(iii) Chaque part sociale donne droit a un (1) vote.

11.2. Convocations, quorum, majorité et procédure de vote

(i) Les associés peuvent étre convoqués aux Assemblées Générales a I'initiative du Conseil. Le Conseil doit convoquer
une Assemblée Générale a la demande des associés représentant plus de dix pourcent (10%) du capital social.

(i) Une convocation écrite a toute Assemblée Générale est donnée a tous les associés au moins huit (8) jours avant
la date de I'assemblée, sauf en cas d’urgence, auquel cas, la nature et les circonstances de cette urgence doivent étre
précisées dans la convocation a ladite assemblée.

(iii) Si des résolutions sont adoptées par écrit, le Conseil communique le texte des résolutions a tous les associés. Les
associés votent par écrit et envoient leur vote a la Société endéans le délai fixé par le Conseil. Chaque gérant est autorisé
a compter les votes.

(iv) Les Assemblées Générales sont tenues au lieu et heure précisés dans les convocations.

(v) Si tous les associés sont présents ou représentés et se considérent comme ayant été valablement convoqués et
informés de I'ordre du jour de I'assemblée, '’Assemblée Générale peut se tenir sans convocation préalable.

(vi) Un associé peut donner une procuration écrite a toute autre personne, associé ou non, afin de le représenter a
toute Assemblée Générale.

(vii) Les décisions de I’Assemblée Générale sont adoptées par des associés détenant plus de la moitié du capital social.
Si cette majorité n’est pas atteinte a la premiére Assemblée Générale, les associés sont convoqués par lettre recommandée
a une seconde Assemblée Générale et les décisions sont adoptées par I'’Assemblée Générale a la majorité des voix
exprimées, sans tenir compte de la proportion du capital social représenté.

(viii) Les Statuts ne peuvent &tre modifiés qu’avec le consentement de la majorité (en nombre) des associés détenant
au moins les trois-quarts du capital social.
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(ix) Tout changement de nationalité de la Société ainsi que toute augmentation de I'engagement d’un associé dans la
Société exige le consentement unanime des associés.

(x) Des Résolutions Ecrites des Associés sont adoptées avec les quorum de présence et de majorité détaillés ci-avant.
Elles porteront la date de la derniére signature regue endéans le délai fixé par le Conseil.

Art. 12. Associé unique. Dans le cas ou le nombre des associés est réduit a un (1):
(i) lassocié unique exerce tous les pouvoirs conférés par la Loi a I’Assemblée Générale;

(i) toute référence dans les Statuts aux associés, a I'’Assemblée Générale ou aux Résolutions Circulaires des Associés
doit étre considérée, le cas échéant, comme une référence a I'associé unique ou aux résolutions de ce dernier; et

(iiii) les résolutions de I'associé unique sont consignées dans des procés-verbaux ou rédigées par écrit.
V. Comptes annuels - Affectation des bénéfices - Contrdle

Art. 13. Exercice social et Approbation des comptes annuels.

13.1. L’exercice social commence le premier (1) janvier et se termine le trente-et-un (31) décembre de chaque année.

13.2. Chaque année, le Conseil doit dresser le bilan et le compte de profits et pertes, ainsi qu’un inventaire indiquant
la valeur des actifs et passifs de la Société, avec une annexe résumant les engagements de la Société ainsi que les dettes
du ou des gérant(s) et des associés envers la Société.

13.3. Tout associé peut prendre connaissance de I'inventaire et du bilan au siége social.

13.4. Le bilan et le compte de profits et pertes doivent étre approuvés de la fagon suivante:

(i) si le nombre des associés de la Société ne dépasse pas vingt-cing (25), dans les six (6) mois de la cléture de 'exercice
social en question soit (a) par I’Assemblée Générale annuelle (si elle est tenue), soit (b) par voie de Résolutions Ecrites
des Associés; ou

(ii) si le nombre des associés de la Société dépasse vingt-cing (25), par I’Assemblée Générale annuelle.

13.5. L’Assemblée Générale annuelle (si elle a lieu) se tient a I'adresse du siége social ou en tout autre lieu dans la
municipalité du siége social, comme indiqué dans la convocation. Si ce jour n’est pas un jour ouvré a Luxembourg, I'As-
semblée Générale annuelle se tient le jour ouvré suivant.

Art. 14. Commissaires / Réviseurs d’entreprises.

14.1. Les opérations de la Société sont contrélées par un ou plusieurs réviseurs d’entreprises agréés, dans les cas
prévus par la loi. Les associés nomment les réviseurs d’entreprises agréés, s’il y a lieu, et déterminent leur nombre, leur
rémunération et la durée de leur mandat.

14.2. Si la Société a plus de vingt-cinq (25) associés, ses opérations sont surveillées par un ou plusieurs commissaires
a moins que la loi ne requiére la nomination d’un ou plusieurs réviseurs d’entreprises agréés. Les commissaires sont sujets
a la renomination par ’Assemblée Générale annuelle. lls peuvent étre associés ou non.

Art. 15. Affectation des bénéfices.

15.1. Cing pour cent (5 %) des bénéfices nets annuels de la Société sont affectés a la réserve requise par la Loi (la
Réserve Légale). Cette affectation cesse d’étre exigée quand la Réserve Légale atteint dix pour cent (10 %) du capital
social.

15.2. Les associés décident de I'affectation du solde des bénéfices nets annuels. lls peuvent allouer ce bénéfice au
paiement d’un dividende, I'affecter a un compte de réserve ou le reporter en respectant les dispositions légales applicables.

15.3. Des dividendes intérimaires peuvent étre distribués a tout moment, aux conditions suivantes:

(i) des comptes intérimaires sont établis par le Conseil;

(i) ces comptes intérimaires doivent montrer que suffisamment de bénéfices et autres réserves (en ce compris la
prime d’émission) sont disponibles pour une distribution; étant entendu que le montant a distribuer ne peut excéder le
montant des bénéfices réalisés depuis la fin du dernier exercice social dont les comptes annuels ont été approuvés, le cas
échéant, augmenté des bénéfices reportés et des réserves distribuables, et réduit par les pertes reportées et les sommes
a affecter a la réserve légale;

(iiii) la décision de distribuer les dividendes intérimaires doit étre adoptée par le Conseil dans les deux (2) mois suivant
la date des comptes intérimaires; et

(iv) compte tenu des actifs de la Société, les droits des créanciers de la Société ne doivent pas étre menacés.

VI. Dissolution - Liquidation

16.1. La Société peut étre dissoute a tout moment, par une résolution des associés adoptée par la majorité (en nombre)
des associés détenant au moins les trois-quarts du capital social. Les associés nommeront un ou plusieurs liquidateurs,
qui n’ont pas besoin d’étre associés, pour réaliser la liquidation et détermineront leur nombre, pouvoirs et rémunération.
Sauf décision contraire des associés, les liquidateurs sont investis des pouvoirs les plus étendus pour réaliser les actifs et
payer les dettes de la Société.

16.2. Le boni de liquidation apres la réalisation des actifs et le paiement des dettes, s’il y en a, est distribué aux associés
proportionnellement aux parts sociales détenues par chacun d’entre eux.
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VII. Dispositions générales

17.1. Les convocations et communications, ainsi que les renonciations a celles-ci, peuvent étre faites, et les Résolutions
Circulaires des Gérants ainsi que les Résolutions Ecrites des Associés peuvent étre établies par écrit, par téléfax, e-mail
ou tout autre moyen de communication électronique.

17.2. Les procurations peuvent étre données par tout moyen mentionné ci-dessus. Les procurations relatives aux
réunions du Conseil peuvent également é&tre données par un gérant conformément aux conditions acceptées par le
Conseil.

17.3. Les signatures peuvent étre sous forme manuscrite ou électronique, a condition de satisfaire aux conditions
légales pour étre assimilées a des signatures manuscrites. Les signatures des Résolutions Circulaires des Gérants, des
résolutions adoptées par le Conseil par téléphone ou visioconférence et des Résolutions Ecrites des Associés, selon le
cas, sont apposées sur un original ou sur plusieurs copies du méme document, qui ensemble, constituent un seul et unique
document.

17.4. Pour tous les points non expressément prévus par les Statuts, il est fait référence a la loi et, sous réserve des
dispositions légales d’ordre public, a tout accord présent ou futur conclu entre les associés.
Disposition transitoire
Le premier exercice social de la Société commence a la date du présent acte et s’achévera le 31 décembre 2012.

Souscription et Libération

Olivier Elmalek, représenté comme indiqué ci-dessus, déclare souscrire a douze mille cinq cents (12.500) parts sociales
sous forme nominative, d’une valeur nominale de un euro (EUR 1) chacune, et de les libérer intégralement par un apport
en numéraire d’un montant de douze mille cinq cents euros (EUR 12.500).

Le montant de douze mille cinq cents euros (EUR 12.500) est a la disposition de la Société, comme il a été prouvé au
notaire instrumentant.

Frais

Les dépenses, codts, honoraires et charges de toutes sortes qui incombent a la Société du fait de sa constitution
s’élévent approximativement a mille quatre cents Euros (1.400.-EUR).

Résolutions des associés

Immédiatement apreés la constitution de la Société, les associés de la Société, représentant 'intégralité du capital social
souscrit, ont pris les résolutions suivantes:

1. La personne suivante est nommée en qualité de gérant unique de la Société pour une durée d’un (1) an prenant fin
lors de I'assemblée annuelle d’approbation des comptes de I'année 2012:

Olivier Dorier, directeur de société, né le 25 septembre 1968 a Saint Rémy (France), résidant professionnellement a
6C, Rue Gabriel Lippmann, L-5365 Munsbach.

2. Le siege social de la Société est établi au 6C, rue Gabriel Lippmann, L-5365 Munsbach, Luxembourg.
DONT ACTE, fait et passé a Luxembourg, a la date qu’en téte des présentes. Lecture du présent acte ayant été faite
au mandataire de la partie comparante, celle-ci a signé avec le notaire instrumentant, le présent acte.
Signé: V. SCHMITT et H. HELLINCKX.
Enregistré a Luxembourg A.C., le 31 octobre 2011. Relation: LAC/2011/48398. Regu soixante-quinze euros (75.-EUR)
Le Receveur ff. (signé): C. FRISING.
- POUR EXPEDITION CONFORME délivrée a la société sur demande.

Luxembourg, le 14 novembre 2011.
Référence de publication: 2011154978/248.
(110180959) Déposé au registre de commerce et des sociétés de Luxembourg, le 15 novembre 2011.

Millenium Capital S.A., Société Anonyme.
Siege social: L-1930 Luxembourg, 22, avenue de la Liberté.
R.C.S. Luxembourg B 72.321.

L’an deux mille onze, le dix-sept octobre.

Par-devant Maitre Jean-Joseph WAGNER, notaire de résidence a Sanem (Grand-Duché de Luxembourg).

S’est réunie 'assemblée générale extraordinaire de la société anonyme «MILLENIUM CAPITAL S.A.», constituée sui-
vant acte notarié en date du 29 octobre 1999, publié au Mémorial C, Recueil des Sociétés et Associations du 30 décembre
1999, numéro 1012, inscrite au Registre de Commerce et des Sociétés de et a Luxembourg sous le numéro B 144 176,
ayant anciennement son siége social au 22 avenue de la Liberté, L-1930 Luxembourg (Grand-Duché de Luxembourg) sans
siege social connu suite a la résiliation en date du 25 mai 2011 de la convention de domiciliation conclue avec le cabinet

LEG! TION

LUXEMBOURG



LEG! TION

149664
LUXEMBOURG
d’avocats Philippe MORALES en date du 1 € janvier 2005, résiliation dont la mention a été déposée aupreés du Registre
de Commerce et des Sociétés de et a Luxembourg en date du 14 juin 2011 et publiée au Mémorial C, Recueil Spécial des
Sociétés et Associations du 5 aolt 2011, numéro 1785 (la «Sociétéy).

Les statuts de la Société (les «Statuts») ont été modifiés en dernier lieu suivant acte regu par le notaire soussigné en
date du 26 mars 2007, publié au Mémorial C, Recueil des Sociétés et Associations du 18 avril 2007, numéro 633.

L’assemblée est ouverte sous la présidence de Maitre Philippe MORALES, avocat, demeurant a Luxembourg,

Le président désigne comme secrétaire Maitre Cécile HESTIN avocat, demeurant a Luxembourg, qui est aussi choisie
comme scrutateur.

Le bureau ainsi constitué, Monsieur le président expose et prie le notaire instrumentaire d’acter que:

I. L'actionnaire unique représenté ainsi que le nombre d’actions qu’il détient, sont indiqués sur une liste de présence
signée par le mandataire de 'actionnaire unique représenté ainsi que par les membres du bureau et le notaire instru-
mentaire. Ladite liste de présence, ainsi que la procuration de I'actionnaire unique représenté resteront annexées au
présent acte pour étre soumises avec lui aux formalités de I'enregistrement.

IIl. Il ressort de la liste de présence que toutes les actions représentant I'intégralité du capital social sont représentées
et que dés lors il a pu étre fait abstraction des convocations d’usage, I'actionnaire unique représenté se reconnaissant
diment convoqué et déclarant par ailleurs, avoir eu connaissance de 'ordre du jour.

Ill. Que la présente assemblée a 'ordre du jour suivant:
Ordre du jour

1. Détermination du siége social de la Société.

2. Dissolution et liquidation de la Société.

3. Nomination de Monsieur Massimo Colombo en tant que liquidateur de la Société.
4. Détermination des pouvoirs conférés au liquidateur.

Aprés délibération, les résolutions suivantes ont été prises:

Premiére résolution

L’Assemblée décide de fixer le siége social de la Société au 22, avenue de la Liberté, L-1930 Luxembourg (Grand-
Duché de Luxembourg).

Deuxiéme résolution
L’Assemblée décide la dissolution de la Société et prononce sa mise en liquidation a compter de ce jour.
Troisiéme résolution

L’Assemblée décide de nommer Monsieur Massimo Colombo, géométre, demeurant au 17 Via Bottesini, 1-20131 Milan
(Italie) en tant que seul liquidateur de la Société.

Quatriéme résolution

Le liquidateur est investi des pouvoirs les plus larges pour 'exercice de sa mission, notamment ceux prévus aux articles
144 a 148 de la loi modifiée du 10 aoiit 1915 concernant les sociétés commerciales.

Le liquidateur est en outre dispensé de I'obligation de dresser un inventaire et se référera entiérement sur les livres
et documents financiers de la Société.

Dont acte, passé a Luxembourg, date qu’en téte des présentes.

Et aprés lecture faite aux comparants, ils ont tous signé avec Nous, notaire, le présent acte.

Signé: P. MORALES, C. HESTIN, J.J. WAGNER.

Enregistré a Esch-sur-Alzette A.C., le 19 octobre 2011. Relation: EAC/2011/13831. Regu douze Euros (12.-EUR).

Le Receveur (signé): SANTIONI.
Référence de publication: 2011155952/55.
(110181419) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 novembre 2011.

Finitions Lux S.ar.l., Société a responsabilité limitée.
Siege social: L-8079 Bertrange, 117, rue de Leudelange.
R.C.S. Luxembourg B 153.781.

Les statuts coordonnés de la prédite société ont été déposés au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Référence de publication: 2011158977/9.

(110184954) Déposé au registre de commerce et des sociétés de Luxembourg, le 22 novembre 2011.

Editeur: Service Central de Législation, 43, boulevard F.-D. Roosevelt, L-2450 Luxembourg
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