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Argor International S.A., Société Anonyme.
Siége social: L-1628 Luxembourg, 7A, rue des Glacis.
R.C.S. Luxembourg B 119.953.

Nous avons I’honneur de vous informer que vous étes convoqués, le 16 décembre 2011, a 10 heures, au siége social,
en
ASSEMBLEE GENERALE ORDINAIRE
tenue extraordinairement, a I'effet de délibérer sur I'ordre du jour suivant:

Ordre du jour:

- Lecture des rapports du Conseil d’Administration et du Commissaire aux Comptes sur les comptes de I'exercice
clos le 31 décembre 2010, approbation desdits comptes, décharge aux administrateurs et au Commissaire aux
Comptes,

- Affectation du résultat,

- Examen de la situation des mandats, nomination d’un nouveau commissaire aux comptes,

- Questions diverses

Le Conseil d’Administration.
Référence de publication: 2011160048/18.

Espirito Santo International S.A., Société Anonyme.
Siége social: L-2520 Luxembourg, 21-25, allée Scheffer.
R.C.S. Luxembourg B 13.091.

Messieurs les actionnaires sont priés d’assister a

’ASSEMBLEE GENERALE EXTRAORDINAIRE

qui se tiendra sous seing privé le mercredi 21 décembre 2011 a 9.00 heures dans les bureaux de SG GROUP au 231,
Val des Bons-Malades, L-2121 Luxembourg-Kirchberg.

Ordre du jour:

-

. Augmentation du nombre d’Administrateurs de la Société de 16 a 18.

2. Nomination de M. José Maria ESPIRITO SANTO SILVA RICCIARDI, Economiste, né le 27 octobre 1954 a Lisbonne,
Portugal, avec adresse professionnelle au 38, Rua Alexandre Herculano, Edificio Quartzo, P-1269-161 Lisboa, Por-
tugal, au poste d’Administrateur de la Société, avec effet au 7 novembre 2011, conformément a sa lettre
d’acceptation datée du méme jour.

3. Nomination de M. Pedro MOSQUEIRA DO AMARAL, Gestionnaire, né le 27 juin 1968 a Lisbonne, Portugal, avec
adresse professionnelle au 23, Theodor-Heuss-Ring, D-50668 Cologne, Allemagne, au poste d’Administrateur de
la Société, avec effet au 7 novembre 2011, conformément a sa lettre d’acceptation datée du méme jour.

4. Divers.

Le Conseil d'Administration.
Référence de publication: 2011161332/21.

Fidecum SICAY, Société d’Investissement a Capital Variable.
Siege social: L-5365 Munsbach, 1C, rue Gabriel Lippmann.
R.C.S. Luxembourg B 139.445.

Im Einklang mit Artikel 22 der Satzung der Investmentgesellschaft mit variablem Kapital (Société d’Investissement a
capital variable) Fidecum SICAV ("Gesellschaft") findet die

JAHRLICHE ORDENTLICHE GENERALVERSAMMLUNG

der Aktiondre am 19. Dezember 2011 um 11:00 Uhr am Sitz der Gesellschaft, 1C, rue Gabriel Lippmann, L - 5365
Munsbach statt.

Tagesordnung:

-

. Bericht des Verwaltungsrates und des Abschlusspriifers.

2. Genehmigung der vom Verwaltungsrat vorgelegten Bilanz sowie der Gewinn- und Verlustrechnung fiir das Ge-
schiftsjahr vom 1. Oktober 2010 bis zum 30. September 2011.

Verwendung des Jahresergebnisses.

Entlastung der Verwaltungsratsmitglieder und des Abschlusspriifers.

5. Ernennung der Verwaltungsratsmitglieder bis zum Ablauf der ordentlichen Generalversammlung des Jahres 2012.
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6. Ernennung des Abschlusspriifers bis zum Ablauf der ordentlichen Generalversammlung des Jahres 2012.

7. Verschiedenes.

Die Zulassung zur Generalversammlung setzt voraus, dass die entsprechenden Inhaberaktien vorgelegt werden oder
die Aktien bis spatestens zum 12. Dezember 2011 bei einer Bank gesperrt werden. Eine Bestitigung der Bank iber die
Sperrung der Aktien geniigt als Nachweis liber die erfolgte Sperrung.

Munsbach, im November 2011. Der Verwaltungsrat der Gesellschaft.

Référence de publication: 2011162096/2501/24.

Européenne de Diversification - Eurodiv S.A., Société Anonyme.
Siege social: L-1653 Luxembourg, 2, avenue Charles de Gaulle.
R.C.S. Luxembourg B 90.756.

Messieurs les actionnaires sont priés de bien vouloir assister a
’ASSEMBLEE GENERALE ORDINAIRE

qui se tiendra extraordinairement a I'adresse du siége social, le 19 décembre 2011 2 10.00 heures au siége social avec
I’'ordre du jour suivant:

Ordre du jour:

Présentation des comptes annuels et des rapports du conseil d’administration et du commissaire aux comptes.
Approbation des comptes annuels et affectation des résultats au 31 décembre 2010.

Décharge a donner aux administrateurs et au commissaire aux comptes.

Divers.

HwN =

Le Conseil d'Administration.

Référence de publication: 2011162084/534/16.

Nordea Fund of Funds, SICAYV, Société d’Investissement a Capital Variable.
Siege social: L-2220 Luxembourg, 562, rue de Neudorf.
R.C.S. Luxembourg B 66.248.

Notice is hereby given to the shareholders of Choice Emerging Market Equities and Choice International Equities ("the
Sub-funds"), two sub-funds of Nordea Fund of Funds, SICAV ("the Company"), that the

EXTRAORDINARY GENERAL MEETING

of each sub-fund shall be held at the Registered Office of the Company on 22 December 2011 at respectively 11:00
and 11:30 CET (the "Meeting"), with the following agenda:

Agenda:
1. Liquidation of the Sub-fund

Nordea has been reviewing its product offering, the review has been focused on simplifying its offering within Global
and Emerging Market Equities. Based on this assessment, Nordea has taken the business decision to close down the Sub-
funds.

Shares in these Sub-funds will no longer be issued, redeemed or converted, and the price calculation suspended as
from the date of the Meeting provided that shareholders vote in favour of the liquidation. All assets and liabilities will be
realised and the net proceeds of the realisation will be distributed to the shareholders in proportion to their holding of
shares.

The resolutions on the agenda may be passed with a quorum of half of the issued capital and by a majority of two
thirds of the shares present or represented. Each share is entitled to one vote. A shareholder may act at any Meeting by
proxy. In case of lack of quorum at the first Meeting, a second Meeting will be convened, at the same address and with
the same agenda. Decisions may be approved without quorum and at a majority of two thirds of the shares present or
represented at the second Meeting.

In order to vote at the Meeting, shareholders may be present in person provided that proof of the shareholder’s
identity is given and that the shareholder has informed the Company, for organisational reasons, in writing, of his intention
to attend the Meeting by 20 December 2011, 17:00 CET at the latest (to Nordea Bank S.A., Transfer Agency, 562, rue
de Neudorf, L-2220 Luxembourg).

Shareholders not attending the Meeting in person are invited to send a completed and signed proxy form to arrive no
later than 20 December 2011, 17:00 CET (to Nordea Bank S.A., Transfer Agency, 562, rue de Neudorf, L-2220 Luxem-
bourg). Proxy form can be obtained from the Registered Office of the Company.
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The Meeting will be held in English language.
Luxembourg, 30 November 2011. By order of the Board of Directors.

Référence de publication: 2011162113/755/34.

Asteco S.A., Société Anonyme.
Siege social: L-1628 Luxembourg, 7A, rue des Glacis.
R.C.S. Luxembourg B 127.356.

Messieurs, Mesdames, les actionnaires,

Nous avons I'honneur de vous informer que vous étes convoqués, le 8 décembre 2011 a 9.00 heures, au siege social,
en

ASSEMBLEE GENERALE ORDINAIRE

tenue extraordinairement, a I'effet de délibérer sur 'ordre du jour suivant:

Ordre du jour:

- Lecture des rapports du Conseil d’Administration et du Commissaire aux Comptes sur les comptes de I'exercice
clos le 31 décembre 2010, approbation desdits comptes, décharge aux administrateurs et au Commissaire aux
Comptes,

- Affectation du résultat,

- Questions diverses.

Le Conseil d'Administration.
Référence de publication: 2011151552/1161/18.

Newalux S.A., Société Anonyme.
Siége social: L-1628 Luxembourg, 7A, rue des Glacis.
R.C.S. Luxembourg B 145.372.

Nous avons I'honneur de vous informer que vous étes convoqués, le 8 décembre 2011, a 9 heures, au siége social, en

ASSEMBLEE GENERALE ORDINAIRE

tenue extraordinairement, a I'effet de délibérer sur I'ordre du jour suivant:

Ordre du jour:

- Lecture des rapports du Conseil d’Administration et du Commissaire aux Comptes sur les comptes de I'exercice
clos le 31 décembre 2010, approbation desdits comptes, décharge aux administrateurs et au Commissaire aux
Comptes,

- Affectation du résultat,

- Questions diverses

Le Conseil d'Administration.

Référence de publication: 2011152814/16.

Parfininvest S.A., Société Anonyme.
Siége social: L-1471 Luxembourg, 412F, route d’Esch.
R.C.S. Luxembourg B 147.937.

Les actionnaires sont convoqués par le présent avis a
’ASSEMBLEE GENERALE STATUTAIRE

qui se tiendra exceptionnellement le 8 décembre 2011 a 12.00 heures au siége social, avec 'ordre du jour suivant:

Ordre du jour:

Rapport de gestion du Conseil d’Administration et rapport du Commissaire
Approbation des comptes annuels et affectation des résultats au 31 décembre 2010
Décharge aux Administrateurs et au Commissaire

Divers
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Le Conseil d'Administration.

Référence de publication: 2011158595/795/15.
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Specials Fund, Société d’Investissement a Capital Variable (en liquidation).
Siege social: L-1855 Luxembourg, 50, avenue J.F. Kennedy.
R.C.S. Luxembourg B 96.396.

As the extraordinary general meeting of the Company convened for 28 September 2011 could not validly deliberate
on the items on the agenda because the meeting was not validly constituted, shareholders are hereby invited to attend
a reconvened

EXTRAORDINARY GENERAL MEETING

of the Company which will be held on December 16,2011, at 11:00 a.m., at 50, avenue J.F. Kennedy, L-2951 Luxembourg
(The "Extraordinary General Meeting"), to deliberate and vote on the following agenda:

Agenda:

1. To approve the interim report of the Liquidator on the results of the liquidation as at August 9, 2011;
2. To approve the financial statements as at December 31, 2010;
3. To approve the advances payments on liquidation proceeds.

No quorum is required for this Extraordinary General Meeting. The decisions, to be validly taken, shall be passed at
the majority of the two thirds of the votes cast on the day of the Extraordinary General Meeting.

Shareholders may vote in person or by proxy. A proxy is available upon request at the registered office of the Company.

The interim report of the Liquidator as at August 9, 2011 as well as the financial statements as at December 31, 2010
are available upon request at the registered office of the Company.
Alter Domus Liquidation Services S.a r.l.

Acting as Liquidator of the Company
Référence de publication: 2011154036/755/23.

SACEC S.A,, Société Anonyme.
Siege social: L-1475 Luxembourg, 35, rue du Saint Esprit.
R.C.S. Luxembourg B 11.984.

Les actionnaires sont invités a prendre part a

’ASSEMBLEE GENERALE ORDINAIRE TENUE DE MANIERE EXTRAORDINAIRE

qui se tiendra le jeudi 8 décembre 2011 a 10.30 heures au 18-20, rue Edward Steichen a L-2540 Luxembourg, pour y
délibérer et voter sur I'ordre du jour ci-apreés:

Ordre du jour:

1. Révocation des administrateurs de la société actuellement en fonction.

2. Fixation du nombre des administrateurs a trois (3) et nominations de trois (3) administrateurs au conseil d’admi-
nistration de la société.

3. Divers.

L’assemblée pourra délibérer valablement quel que soit le nombre des actionnaires présents et/ou représentés. Les
propositions seront approuvées a la majorité des votes valablement exprimés a I'assemblée.

Me Jean-Frangois Bouchoms
Avocat a la Cour
Mandataire ad hoc aux termes d’une ordonnance rendue a 'audience publique
du 11 novembre 2011 par le Président du Tribunal d’arrondissement de et a Luxembourg
siégeant en matiére commerciale
Référence de publication: 2011156183/22.

AXA Investplus, Société d’Investissement a Capital Variable.
Siege social: L-1118 Luxembourg, 14, rue Aldringen.
R.C.S. Luxembourg B 26.830.

L’ASSEMBLEE GENERALE ANNUELLE

des actionnaires de AXA INVESTPLUS, SICAV se tiendra au siége de BGL BNP Paribas, 50, avenue J.F. Kennedy a
Luxembourg, le vendredi 9 décembre 2011 a 16.00 heures, pour délibérer sur 'ordre du jour suivant:

Ordre du jour:

1. Rapport de gestion du conseil d’administration sur I'exercice clos le 30 septembre 2011.
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Rapport du réviseur d’entreprises.

Examen et approbation des comptes de 'exercice clos le 30 septembre 2011.
Dividende des actions de distribution.

Décharge aux administrateurs.

Nominations statutaires.

Réélection du réviseur d’entreprises.

Divers.

© N VA WN

Pour pouvoir assister a 'assemblée générale annuelle, conformément a I'article 11 des statuts, les propriétaires d’ac-
tions au porteur doivent avoir déposé leurs actions cing jours au moins avant I'assemblée annuelle au siége social, auprés
de BGL BNP Paribas, ou auprés de AXA Bank Europe S.A., Bruxelles.

Les résolutions a I'ordre du jour de I'assemblée générale annuelle ne requiérent pas de quorum spécial et seront
adoptées si elles sont votées a la majorité des voix des actionnaires présents ou représentés.

Le conseil d'administration.
Référence de publication: 2011157909/755/24.

AXA L Fund, AXA Luxembourg Fund, Société d’Investissement a Capital Variable.
Siege social: L-1118 Luxembourg, 14, rue Aldringen.
R.C.S. Luxembourg B 27.225.

L’ASSEMBLEE GENERALE ANNUELLE

des actionnaires de AXA L FUND, SICAV se tiendra au siege de BGL BNP Paribas, 50, avenue J.F. Kennedy a Luxem-
bourg, le vendredi 9 décembre 2011 a 15.00 heures, pour délibérer sur I'ordre du jour suivant:

Ordre du jour:

Rapport de gestion du conseil d’administration sur I'exercice clos le 30 septembre 2011.
Rapport du réviseur d’entreprises.

Examen et approbation des comptes de 'exercice clos le 30 septembre 2011.
Dividende des actions de distribution.

Décharge aux administrateurs.

Nominations statutaires.

Réélection du réviseur d’entreprises.

Divers.

©NoOUThAWDN=

Pour pouvoir assister a 'assemblée générale annuelle, conformément a I'article 11 des statuts, les propriétaires d’ac-
tions au porteur doivent avoir déposé leurs actions cinq jours au moins avant 'assemblée annuelle au siége social, aupres
de BGL BNP Paribas, ou auprés de AXA Bank Europe S.A., Bruxelles.

Les résolutions a 'ordre du jour de I'assemblée générale annuelle ne requierent pas de quorum spécial et seront
adoptées si elles sont votées a la majorité des voix des actionnaires présents ou représentés.

Le conseil d'administration.

Référence de publication: 2011157910/755/24.

Squad Capital, Fonds Commun de Placement.

Das Verwaltungsreglement wurde beim Handels- und Gesellschaftsregister von Luxemburg hinterlegt.
Zwecks Veroffentlichung im Mémorial, Recueil des Sociétés et Associations.
Axxion S.A. / Banque de Luxembourg

Unterschriften
Verwaltungsgesellschaft | Depotbank

Référence de publication: 2011141356/10.

(110163868) Déposé au registre de commerce et des sociétés de Luxembourg, le 14 octobre 2011.

VR Dinkelsbiihl, Fonds Commun de Placement.

Le réglement de gestion de VR Dinkelsbiihl modifié au 23 novembre 2011 a été déposé au registre de commerce et
des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
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Luxemburg, novembre 2011.
IPConcept Fund Management S.A.
Signature

Référence de publication: 2011143487/11.

(110166589) Déposé au registre de commerce et des sociétés de Luxembourg, le 19 octobre 2011.

EP Courcelles 1 S.a r.l., Société a responsabilité limitée unipersonnelle.
Siége social: L-1930 Luxembourg, 34, avenue de la Liberté.
R.C.S. Luxembourg B 130.026.

EP Courcelles 2 S.a r.l., Société a responsabilité limitée unipersonnelle.
Siége social: L-1930 Luxembourg, 34, avenue de la Liberté.
R.C.S. Luxembourg B 127.468.

PROJET DE FUSION
In the year two thousand and eleven, on the twenty fourth day of November,
Before Maitre Joseph ELVINGER, notary public residing at Luxembourg, Grand-Duchy of Luxembourg, undersigned.

There appeared

1. Mr. Charles Kirsch, with professional address in Luxembourg acting in its capacity as attorney of the board of
managers of EP Courcelles 1 S.a r.l., a limited liability company ("société a responsabilité limitée"), having its registered
office at 34 avenue de la liberté L-1930 Luxembourg, registered with the Luxembourg Trade and Company Register,
section B under n° 130.026 by virtue of a power of attorney granted by the board of managers attached hereto.

2. Mr. Charles Kirsch, with professional address in Luxembourg acting in its capacity as attorney of the board of
managers of EP Courcelles 2 S.a r.l, a limited liability company ("société a responsabilité limitée"), having its registered
office at 34 avenue de la liberté L-1930 Luxembourg, registered with the Luxembourg Trade and Company Register,
section B under n° 127468, by virtue of a power of attorney granted by the board of managers attached hereto.

The above companies, acting through the above mentioned attorneys have requested the notary to enact the terms
and conditions of the draft terms of merger between them, as follows.

Further to the resolutions adopted by their respective board of directors on November 24 t, 2011 EP Courcelles 1
S.ar.l, alimited liability company ("société a responsabilité limitée"), having its registered office at 34 avenue de la liberté
L-1930 Luxembourg, registered with the Luxembourg Trade and Company Register, section B under n°130.026 with a
share capital of EUR 12,500 (twelve thousand five hundred euros) represented by 500 (five hundred) shares having a par
value of EUR 25.- (twenty five euros), each fully paid up,

(hereafter the "Absorbing Company"), and

- EP Courcelles 2 S.a r.l., a limited liability company ("société a responsabilité limitée"), having its registered office at
34 avenue de la liberté L-1930 Luxembourg, registered with the Luxembourg Trade and Company Register, section B
under n°127468 with a share capital of EUR 82,450 (eighty two thousand four hundred and fifty euros) represented by
3,298 (three thousand two hundred and ninety eight) shares with a nominal value of EUR 25.- (twenty five euros) per
share, each fully paid up,

(hereafter the "Absorbed Company")

(the Absorbing Company and the Absorbed Company being collectively referred to as the "Merging Companies")

have decided to merge and have agreed on the following draft terms of merger (the "Merger Project"), being beforehand
underlined that:

- the Absorbing Company holds one hundred percent (100%) of the shares of the Absorbed Company and the merger
may thus be operated in accordance with the provisions of articles 278 and following of the law of 10 t August, 1915 on
commercial companies, as amended (the "Law"); and

- the board of managers of the Merging Companies have resolved that the Absorbed Company shall be merged into
the Absorbing Company and for this purpose the Absorbed Company shall contribute all of its assets and liabilities (the
"Assets and Liabilities") to the Absorbing Company.

1. At the date determined by the board of managers of the Merging Companies, being September 30 ™, 2011 (the
"Effective Date"), the Assets and Liabilities of the Absorbed Company will be transferred to the Absorbing Company

2. The merger is based on the accounting statements of the Merging Companies drawn up as at September 30 t ,
2011 for each of the Merging Companies.

3. As a result of the completion of the merger, the Absorbed Company shall cease to exist and all its shares in issue
shall be cancelled.

4. The merger shall further be subject to the following additional terms and conditions:

C. RAL
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a) The Absorbing Company shall acquire the assets contributed by the Absorbed Company as is where is, i.e. in the
state in which they are on the Effective Date.

b) The Absorbing Company shall from the Effective Date onwards pay all taxes, including but not limited to, contri-
butions, duties, levies, insurance and other premiums annuities and royalties, whether ordinary or extraordinary, which
are due or may become due with respect to the property of the assets contributed. If necessary, the Absorbing Company
shall pay the taxes due by the Absorbed Company on the capital and the profits, for the fiscal years not yet taxed.

c) The Absorbing Company shall carry out all the agreements and obligations of any kind of the Absorbed Company
such as these agreements and obligations exist on the Effective Date.

d) The Absorbing Company shall, in particular, carry out all agreements existing on the Effective Date which include
but are not limited to, the employment contracts binding on the Absorbed Company to its staff, customers and debtors,
suppliers and creditors and it shall be subrogated to all rights and duties resulting therefrom, at its own risk.

5. For accounting purposes, the merger shall be deemed to be effective from September 30 ™, 2011 (the "Effective
Accounting Date").

6. The documents referred to in article 267, paragraph 1, a), b) and c) of the Law (i.e. the Merger Project, the annual
accounts and the annual reports of the Merging Companies for the last three financial years and the financial statements
as at September 30 ', 2011) will be available for inspection by the shareholders at the registered office of the Merging
Companies.

7. No particular advantage is granted to the members of the board of managers of the Merging Companies.

8. If the general meeting is not required or if the Merger Project is not rejected by the former, the merger will become
definitive, as stated above under point 1., and will lead by rights to the effects indicated in article 274 of the Law and in
particular its paragraph a).

9. The mandate of the managers of the Absorbed Company will come to an end on the Effective date and full discharge
is hereby granted to the directors and to the statutory auditor of the Absorbed Company for the duties performed.

10. All corporate documents, files and records of the Absorbed Company will be kept for the legal time period at the
registered office of the Absorbing Company.

The undersigned notary who has personal knowledge of the English language, states herewith that on request of the
above appearing persons, the present deed is worded in the English language, followed by a translation into French, the
English version being prevailing in case of divergences between the English and the French text.

Whereas the present deed was drawn up in Luxembourg on the date indicated at the beginning thereof.

The document having been read to the persons appearing, who are known to the notary by their surnames, first names,
civil status and residences, the said persons signed together with Us the notary this original deed.

Suit la version en langue francaise:

L’an deux mille onze, le vingt quatre novembre

Par devant Maitre Joseph ELVINGER, notaire de résidence a Luxembourg, soussigné.

Ont comparu

1. M. Charles Kirsch, demeurant professionnellement a Luxembourg, agissant en qualité de mandataire du conseil de
gérance de EP Courcelles 1 S. a r.l. une société a responsabilité limitée, établie et ayant son siége social au 34 avenue de
la Liberté, L-1930 Luxembourg, immatriculée au Registre de Commerce et des Sociétés de Luxembourg, section B sous
le numéro 130026, en vertu d’une procuration accordée par le conseil de gérance demeurée annexée aux présentes.

2. M. Charles Kirsch, demeurant professionnellement a Luxembourg, agissant en qualité de mandataire du conseil de
gérance de EP Courcelles 2 S. a r.l. une société a responsabilité limitée, établie et ayant son siége social au 34 avenue de
la Liberté, L-1930 Luxembourg, immatriculée au Registre de Commerce et des Sociétés de Luxembourg, section B sous
le numéro 127468, en vertu d’une procuration accordée par le conseil de gérance demeurée annexée aux présentes.

Les sociétés mentionnées ci-dessus, agissant par leur mandataire susmentionné, ont demandé au notaire d’acter les
termes et conditions du projet de fusion entre elles comme suit.

Par décision de leur conseil de gérance respectif en date du 24 novembre 2011, EP Courcelles 1 S.a r.l., une société a
responsabilité limitée, établie et ayant son siege social au 34 avenue de la Liberté, L-1930 Luxembourg, immatriculée au
Registre de Commerce et des Sociétés de Luxembourg, section B sous le numéro 130026 au capital social de EUR 12.500,-
(douze mille cinq cents euros) représenté par 500 (cinq cents) parts sociales d’une valeur nominale de 25,- EUR (vingt-
cinqg euros), chacune entiérement libérées,

(ci-apres la «Société Absorbantey),
et

EP Courcelles 2 S. ar.l. une société a responsabilité limitée, établie et ayant son siege social au 34 avenue de la Liberté,
L-1930 Luxembourg, immatriculée au Registre de Commerce et des Sociétés de Luxembourg, section B sous le numéro
127468 au capital social de EUR 82.450,- (quatre vingt deux mille quatre cent cinquante euros) représenté par 3.298 (trois
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mille deux cent quatre vingt dix huit) parts sociales d’'une valeur nominale de 25,- EUR (vingt-cinq euros), chacune en-
tierement libérées.
(ci-apres la «Société Absorbéey),
(la Société Absorbante et la Société Absorbée étant ensemble collectivement désignées les «Sociétés Fusionnantesy)

ont décidé de procéder a leur fusion et ont convenu du projet de fusion qui va suivre (le «Projet de Fusiony), étant
préalablement souligné que:

- la Société Absorbante détient cent pour cent (100%) des parts sociales de la Société Absorbée et la fusion est donc
soumise aux dispositions des articles 278 et suivants de la loi du 10 aolt 1915, sur les sociétés commerciales, telle que
modifiée (la «Loi»);

- le conseil de gérance des Sociétés Fusionnantes a décidé que la Société Absorbée sera absorbée par la Société
Absorbante et, pour ce faire; la Société Absorbée fera apport de tout son actif et de tout son passif (I'«Actif et le Passif»)
a la Société Absorbante.

1. A la date déterminée par le conseil de gérance des Sociétés Fusionnantes, en I'occurrence le 30 septembre 2011 (la
«Date d’Effet»), I'Actif et le Passif de la Société Absorbée sera transféré a la Société Absorbante.

2. La fusion est basée sur les états financiers des Sociétés Fusionnantes établis au 30 septembre 2011 pour chacune
des Sociétés Fusionnantes.

3. A lissue du processus de fusion, la Société Absorbée cessera d’exister et ses actions seront annulées.
4. La fusion sera en outre soumise aux conditions suivantes:
a) La Société Absorbante deviendra propriétaire des actifs de la Société Absorbée dans leur état actuel a la Date d’Effet.

b) La Société Absorbante réglera, a compter de la Date d’Effet, tous les impots et taxes, -y inclus, sans que cette
énumération soit limitative, les droits d’apport, droits de timbre, assurances et toutes autres annuités et redevances,
qu’elles soient ordinaires ou extraordinaires, qui seraient dus ou pourraient &tre dus, en rapport avec les actifs apportés.
Au besoin, la Société Absorbante réglera les impots sur le capital et les bénéfices, pour les exercices non encore imposés.

c) La Société Absorbante continuera tous les contrats et obligations de la Société Absorbée en cours a la Date d’Effet;

d) La Société Absorbante continuera en particulier tous les contrats de travail en cours a la Date d’Effet ainsi que les
contrats avec la clientéle, les fournisseurs, les créanciers et les débiteurs de la Société Absorbée et sera subrogée dans
tous ses droits et obligations a cet égard, a ses propres risques.

5. Pour les besoins comptables, la fusion sera effective a compter du 30 septembre 2011, (la «Date d’Effet Comptable»)

6. Les documents mentionnés a I'article 267, par. 1 a), b) et c) de la Loi ( a savoir, le projet de fusion, les comptes
annuels et les rapports annuels relatifs aux 3 derniers exercices sociaux ainsi que les états financiers arrétés a la date du
30 septembre 2011) seront a la disposition des associés pour inspection au siége social des Sociétés Fusionnantes.

7. Aucun avantage particulier n’est attribué aux membres des conseils de gérance des Sociétés Fusionnantes.

8. Si 'approbation des assemblées générales des associés n’est pas requise ou si le Projet de Fusion est approuvé par
les assemblées des associés des Sociétés Fusionnantes, la Fusion engendrera tous les effets prévus par l'article 274 de la
Loi, en particulier en son paragraphe a), a la date prévue au point 1. ci-dessus.

9. Le mandat des gérants prendra fin a la Date d’Effet et décharge pleine et entiére leur sera accordée pour I'exercice
de leur mandat.

10. Tous les documents sociaux, les dossiers et les registres de la Société Absorbée seront conservés pendant la durée
légale au siege de la Société Absorbante. Le notaire soussigné qui a une connaissance personnelle de la langue anglaise
déclare que a la requéte des comparants, le présent acte a été rédigé en anglais, suivi d’'une traduction en frangais, la
version anglaise prévalant en cas de divergences entre les textes frangais et anglais.

DONT ACTE, en foi de quoi le présent acte a été rédigé a Luxembourg a la date indiquée au début des présentes.

Les documents ayant été lu aux comparants, qui sont connus du notaire de par leur noms, prénoms, statuts civils et
résidences, les comparants ont signé avec Nous notaire I'original de cet acte.

Signé: C. Kirsch, J. Elvinger.

Enregistré a Luxembourg Actes Civils, le 24 novembre 2011. Relation: LAC/2011/52306. Regu douze euros 12,00 €
Le Receveur (signé): F. SANDT.

POUR COPIE conforme a I'original.

Luxembourg, le 28 NOV. 2011 Joseph ELVINGER.
Référence de publication: 2011162007/156.

(110188956) Déposé au registre de commerce et des sociétés de Luxembourg, le 29 novembre 2011.
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Atrium Sicav, Société d’Investissement a Capital Variable.
Siege social: L-2449 Luxembourg, 1, boulevard Royal.
R.C.S. Luxembourg B 164.617.

STATUTES

In the year two thousand and eleven, on the twenty-second of September.
before us Maitre Henri HELLINCKX, notary residing in Luxembourg,

there appeared:
Mr Christian JEANROND, bank employee, residing in Luxembourg, acting by virtue of the power given on August 19

th 2011 by the Extraordinary General Meeting (the “General Meeting”) held on 19 August 2011 of the Members of
QUADRANT FUND SPC., a company incorporated under the laws of the Cayman Islands and having its registered office
at c/o Codan Trust Company (Cayman) Limited, Cricket Square, Hutchins Drive, Grand Cayman, KY1-1111, Cayman
Islands (the "Company").

The appearing party requested the notary to state that:

I. The Company was incorporated on February 21 ¢, 2011 under the name of QUADRANT FUND LIMITED under
the laws of the Cayman Islands.

Il. The General Meeting held on August 19, 2011, resolved to continue the Fund under the laws of Luxembourg and
adopted the new Avrticles of Incorporation of the Fund including the change of the name of the Company into "ATRIUM
SICAV" and conferred all necessary powers to Mr Christian EANROND to execute all documents required by Luxem-
bourg law to implement the Continuation.

The minutes of the General Meeting, together with the special report drawn up by PricewaterhouseCoopers S.A,,
Luxembourg, will remain annexed to the present deed to be filed at the same time with the registration authorities.

The conclusions of the said report of PricewaterhouseCoopers are as follows:

“We have checked based on the figures described above that the minimum expected capital for the Fund as at 31
August 2011, exceeds the minimum Net Asset Value needed by a Luxembourg based fund (EUR 1,250,000.-).”

A legal opinion stating that the Company has taken all action required to authorize its deregistration as a Company in
the Cayman Islands and its continuance as a Company in Luxembourg, will also remain attached to the present deed.

lll.- The articles of incorporation of the Company are as follows:.
Title I. Name - Registered office - Duration - Purpose

Art. 1. Article 1. Name. There is hereby established among the subscribers and all those who may become owners of
shares hereafter issued, a public limited company (“société anonyme") qualifying as an investment company with variable
share capital (“société d’investissement a capital variable”) under the name of “ATRIUM SICAV” (hereinafter the “Com-
pany”), subject to the provisions of Part | of the law of 17 December 2010 governing undertaking of collective investment
transposing the provisions of the EU Directive 2009/65/CE of 13 July 2009 and its implementing directive (the “Law of
20107).

Art. 2. Registered Office. The registered office of the Company is established in Luxembourg, Grand Duchy of Lu-
xembourg. Branches, subsidiaries or other offices may be established either in the Grand Duchy of Luxembourg or abroad
(but in no event in the United States of America, its territories or possessions) by a resolution of the board of directors.

The registered office of the Company may be transferred to any other place in the municipality of Luxembourg by
resolution of the board of directors.

In the event that the board of directors determines that extraordinary political or military events have occurred or
are imminent which would interfere with the normal activities of the Company at its registered office or with the ease
of communication between such office and persons abroad, the registered office may be temporarily transferred abroad
until the complete cessation of these abnormal circumstances; such provisional measures shall have no effect on the
nationality of the Company which, notwithstanding such temporary transfer, shall remain a Luxembourg corporation.

Art. 3. Duration. The Company is established for an unlimited period of time.

Art. 4. Purpose. The exclusive purpose of the Company is to invest the funds available to it in securities and other
assets permitted by law with the aim of spreading investment risks and affording its shareholders the results of the
management of its assets.

The Company may take any measures and carry out any transaction which it may deem useful for the fulfilment and
development of its purpose to the largest extent permitted under part | of the Law of 2010.

Title Il. Share capital - Shares - Net asset value

Art. 5. Share Capital - Classes of Shares. The capital of the Company shall be represented by fully paid up shares of
no par value and shall at any time be equal to the total net assets of the Company pursuant to Article 11 hereof. The

C. RAL

LEG! TION

LUXEMBOURG



140219

minimum capital shall be as provided by law, i.e. one million two hundred and fifty thousand euros (EUR 1,250,000.-) or
the equivalent in any other currency.

The board of directors shall establish a portfolio of assets constituting one or several sub-fund(s) (each a “Sub-Fund”
and together the “Sub-Funds”) within the meaning of Article 181 of the Law of 2010 for one class of shares or for multiple
classes of shares in the manner described in Article 11 hereof. The Company constitutes a single legal entity. However,
as between shareholders, each portfolio of assets shall be invested for the exclusive benefit of the relevant Sub-Fund.
With regard to third parties, each Sub-Fund shall be exclusively responsible for all liabilities attributable to it.

Within each Sub-Fund, the shares to be issued pursuant to Article 7 hereof may, as the board of directors shall
determine, be of different classes, so as to correspond to classes (i) having a different currency of denomination and/or
(i) being targeted to different types of investors, i.e. retail investors and institutional investors and/or (jii) having a specific
exchange-risk hedging policy and/or (iv) having different minimum investment and holding requirements and/or (v) having
a different fee structure and/or (vi) having a different distribution policy and/or (vii) having a different distribution channel
and/or (viii) having such other features as may be determined by the board of directors from time to time. The proceeds
of the issue of each class of shares shall be invested in securities of any kind and other assets permitted by law pursuant
to the investment policy determined by the board of directors for the relevant Sub-Fund (as defined hereinafter) esta-
blished in respect of the relevant class or classes of shares, subject to the investment restrictions provided by law or
determined by the board of directors.

For the purpose of determining the capital of the Company, the net assets attributable to each class of shares shall, if
not expressed in euro, be converted into euro and the capital shall be the total of the net assets of all the classes of
shares.

Art. 6. Form of Shares.

(1) The board of directors shall determine whether the Company shall issue shares in bearer and/or in registered
form. If bearer share certificates are to be issued, they will be issued in such denominations and form as the board of
directors shall prescribe and may provide on their face that they may not be transferred to any Prohibited Person (as
defined in Article 10 hereinafter), or entity organized by or for a Prohibited Person.

All issued registered shares of the Company shall be registered in the register of shareholders which shall be kept by
the Company or by one or more persons designated thereto by the Company and such register shall contain the name
of each owner of registered shares, his residence or elected domicile as indicated to the Company, the number of
registered shares held by him/her and the amount paid up on each such shares.

The inscription of the shareholder’s name in the register of shareholders evidences the shareholder’s right of ownership
on such registered shares. The Company shall decide whether a certificate for such inscription shall be delivered to the
shareholder and under which conditions or whether the shareholder shall receive a written confirmation of his share-
holding.

If bearer shares are issued, registered shares may be converted into bearer shares and bearer shares may be converted
into registered shares at the request of the holder of such shares. A conversion of registered shares into bearer shares
will be effected by cancellation of the registered share certificate, if any, representation that the transferee is not a
Prohibited Person and issuance of one or more bearer share certificates, if applicable, in lieu thereof, and an entry shall
be made in the register of shareholders to evidence such cancellation. A conversion of bearer shares into registered
shares will be effected by cancellation of the bearer share certificate, if applicable, and, if applicable, by issuance of a
registered share certificate in lieu thereof, and an entry shall be made in the register of shareholders to evidence such
issuance. At the option of the board of directors, the costs of any such exchange may be charged to the shareholder
requesting it.

Before shares are issued in bearer form and before registered shares shall be converted into bearer shares, the
Company may require assurances satisfactory to the board of directors that such issuance or conversion shall not result
in such shares being held by a “Prohibited Person” (as defined under Article 10 below).

The share certificates, if applicable, shall be signed by two directors. Such signatures shall be either manual, or printed,
or in facsimile. However, one of such signatures may be made by a person duly authorised thereto by the board of
directors; in the latter case, it shall be manual. The Company may issue temporary share certificates in such form as the
board of directors may determine.

(2) If bearer shares are issued, transfer of bearer shares shall be effected by delivery of the relevant share certificates.
Transfer of registered shares shall be effected (i) if share certificates have been issued, upon delivering the certificate or
certificates representing such shares to the Company along with other instruments of transfer satisfactory to the Company
and (ii) if no share certificates have been issued, by a written declaration of transfer to be inscribed in the register of
shareholders, dated and signed by the transferor and transferee, or by persons holding suitable powers of attorney to
act therefore. Any transfer of registered shares shall be entered into the register of shareholders; such inscription shall
be signed by one or more directors or officers of the Company or by one or more other persons duly authorized thereto
by the board of directors. The Company will refuse to give effect to any transfer of shares and refuse any transfer of
shares to be entered in the Register in circumstances where such transfer would result in shares being held by any person
not authorised.
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(3) Shareholders entitled to receive registered shares shall provide the Company with an address to which all notices
and announcements may be sent. Such address will also be entered into the register of shareholders. In the event of joint
holders of shares, only one address will be inserted and any notices will be sent to that address only.

In the event that a shareholder does not provide an address, the Company may permit a notice to this effect to be
entered into the register of shareholders and the shareholder’s address will be deemed to be at the registered office of
the Company, or at such other address as may be so entered into by the Company from time to time, until another
address shall be provided to the Company by such shareholder. A shareholder may, at any time, change the address as
entered into the register of shareholders by means of a written notification to the Company at its registered office, or
at such other address as may be set by the Company from time to time.

(4) If share certificates are issued and if any shareholder can prove to the satisfaction of the Company that the sha-
reholder’s share certificate has been mislaid, mutilated or destroyed, then, at the shareholder’s request, a duplicate share
certificate may be issued under such conditions and guarantees, including but not restricted to a bond issued by an
insurance company, as the Company may determine. At the issuance of the new share certificate, on which it shall be
recorded that it is a duplicate, the original share certificate in replacement of which the new one has been issued shall
become void.

Mutilated share certificates may be cancelled by the Company and replaced by new certificates.

The Company may, at its election, charge to the shareholder the costs of a duplicate or of a new share certificate and
all reasonable expenses incurred by the Company in connection with the issue and registration thereof or in connection
with the annulment of the original share certificate.

(5) The Company will recognise only one holder per share. In the event of joint ownership the Company may suspend
the exercise of any right deriving from the relevant share(s) until one person shall have been designated to represent the
joint owners vis-a-vis the Company.

In the case of joint shareholders, the Company reserves the right to pay any redemption proceeds, distributions or
other payments to the first registered holder only, whom the Company may consider to be the representative of all joint
holders, or to all joint shareholders together, at its absolute discretion.

(6) The Company may decide to issue fractional shares. Such fractional shares shall not be entitled to vote but shall
be entitled to participate in the net assets attributable to the relevant class of shares on a pro rata basis.

Art. 7. Issue of Shares. The board of directors is authorized without limitation to issue an unlimited number of fully
paid up shares at any time without reserving to the existing shareholders a preferential or pre-emptive right to subscribe
for the shares to be issued.

The board of directors may impose restrictions on the frequency at which shares shall be issued in any class of shares
in any Sub-Fund; the board of directors may, in particular, decide that shares of any class in any Sub-Fund shall only be
issued during one or more offering periods or at such other periodicity as provided for in the prospectus of the Company.

Whenever the Company offers shares for subscription, the price per share at which such shares are offered shall be
the net asset value per share of the relevant class as determined in compliance with Article 11 hereof in respect of the
Valuation Day (defined in Article 12 hereof) as is determined in accordance with such policy as the board of directors
may from time to time determine. Such price may be increased by a percentage estimate of costs and expenses to be
incurred by the Company when investing the proceeds of the issue and by applicable sales commissions, as approved
from time to time by the board of directors. The price so determined shall be payable within a period as determined by
the board of directors. If such price is received after such period, investors agree to indemnify and hold harmless the
Company for the costs incurred by the failure or default by the investor so that the other shareholders of the relevant
Sub-Fund be not harmed by such late settlement.

The board of directors may delegate to any director, manager, officer or other duly authorized agent the power to
accept subscriptions, to receive payment of the price of the new shares to be issued and to deliver them.

The board of directors may reject subscription requests in whole or in part at its full discretion.

The issue of shares shall be suspended if the calculation of the Net Asset Value is suspended pursuant to Article 12
hereof.

The Company may agree to issue shares as consideration for a contribution in kind of securities or other assets, in
compliance with the conditions set forth by Luxembourg law, in particular the obligation to deliver a valuation report
from the auditor of the Company ("réviseur d’entreprises agréé") and provided that such securities comply with the
investment objectives and policies of the relevant Sub-Fund. Any costs incurred in connection with a contribution in kind
shall be borne by the relevant shareholder, unless the Board considers that the subscription in kind is in the interest of
the Company in which case such costs may be borne in all or in part by the Company.

Art. 8. Redemption of Shares. As is more specifically prescribed herein below the Company has the power to redeem
its own shares at any time within the sole limitations set forth by law.
All shareholders are entitled to request the redemption of all or part of their shares by the Company.

Unless otherwise provided for a specific Sub-Fund or Class in the sales documents, any shareholder may request the
redemption of all or part of his/her/its shares by the Company under the terms, conditions and limits set forth by the
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Board in the sales documents and within the limits provided by law and these Articles. Any redemption request must be
filed by such shareholder (i) in written form, subject to the conditions set out in the sales documents of the Company,
at the registered office of the Company or with any other person or entity appointed by the Company as its agent for
redemption of shares, together with the delivery of the certificate(s) for such shares in proper form (if issued) (ii) or by
way of a request evidenced by any other electronic means deemed acceptable by the Company subject to the conditions
set out in the sales documents.

Unless otherwise decided by the Board and disclosed in the sales documents, the redemption price shall be based on
to the Net Asset Value for the relevant Class as determined in accordance with the provisions of Article 11 hereof less
a redemption charge, if any, as the sales documents may provide. This price may be rounded up or down to the nearest
decimal, as the Board may determine, and such rounding will accrue to the benefit of the Company, as the case may be.
From the redemption price there may further be deducted any deferred sales charge if such shares form part of a Class
in respect of which a deferred sales charge has been contemplated in the sales documents. The redemption price per
share shall be paid within a period as determined by the Board provided that the share certificates, if issued, and any
requested documents have been received by the Company, subject to Article 12 hereof.

The Board may determine the notice period, if any, required for lodging any redemption request of any specific Class
or Classes. The specific period for payment of the redemption proceeds of any Class of the Company and any applicable
notice period as well as the circumstances of its application will be published in the sales documents relating to the sale
of such shares.

The Board may delegate to any duly authorized director or officer of the Company or to any other duly authorized
person, the duty of accepting requests for redemption and effecting payment in relation thereto.

The Board may (subject to the principle of equal treatment of shareholders and, if required by the applicable laws and
regulations, the consent of the shareholder(s) concerned) satisfy redemption requests in whole or in part in kind by
allocating to the redeeming shareholders investments from the portfolio in value equal to the Net Asset Value attributable
to the shares to be redeemed as described in the sales documents. If required by the applicable laws and regulations, or
by decision of the Board, such redemption will be subject to a special audit report by the Auditor of the Company, as
defined below.

The specific costs for such redemptions in kind, in particular the costs of the special audit report, will have to be borne
by the shareholder requesting the redemption in kind or by a third party, but will not be borne by the Company unless
the Board considers that the redemption in kind is in the interest of the Company or made to protect the interests of
the Company.

Any request for redemption is revocable under the conditions determined by the Board and disclosed in the sales
documents, if any, and in the event of suspension of redemption pursuant to Article 12 hereof or a deferral of the
redemption request as provided for below. In the absence of revocation, redemption will occur as of the first Valuation
Day, as defined below, after the end of the suspension.

If on any given Valuation Day, redemption requests exceed a certain level determined by the Board and set forth in
the sales documents, the Board may decide that part or all of such requests for redemption will be deferred on a pro-
rata basis for such period and in a manner that the Board considers to be in the best interest of the relevant Sub-Fund
or Class and of the Company. On the next Valuation Day following that period, these redemption will be met in priority
to a later request, subject to the same limitation as above.

The Board may refuse redemptions for an amount less than the minimum redemption amount as determined by the
Board and disclosed in the sales documents, if any, or any other amount the Board would determine in its sole discretion.

If a redemption would reduce the value of the holdings of a single shareholder of shares of one Sub-Fund or Class
below the minimum holding amount as the Board shall determine from time to time, then such shareholder may be
deemed to have requested the redemption of all his shares of such Sub-Fund or Class.

The Board may in its absolute discretion compulsory redeem any holding with a value of less than the minimum holding
amount to be determined from time to time by the Board and to be published in the sales documents of the Company.

In exceptional circumstances relating to a lack of liquidity of certain investments made by certain Sub-Funds and the
related difficulties in determining the Net Asset Value of the Shares of certain Sub-Funds, the treatment of redemption
requests may be deferred and/or the issue, redemptions and conversions of Shares suspended by the Board.

In addition a dilution levy may be imposed on any redemption or conversion requests for Shares of a Sub-Fund. Such
dilution levy should not exceed such percentage of the Net Asset Value per Share, as may be decided in the discretion
of the Investment Manager and disclosed in the sales documents.

Shares of the Company redeemed by the Company shall be cancelled.

Art. 9. Conversion of Shares. Unless otherwise determined by the board of directors and mentioned in the Sub-Fund
particulars, for certain classes of shares, any shareholder is entitled to require the conversion of whole or part of his
shares of one class within a Sub-Fund into shares of the same class within another Sub-Fund or into shares of another
class within the same or another Sub-Fund, subject to such restrictions as to the terms, conditions and payment of such
charges and commissions as the board of directors shall determine. The conversion request may not be accepted unless
any previous transaction involving the shares to be converted has been fully settled by such shareholder.
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The price for the conversion of shares from one class into another class shall be computed by reference to the
respective net asset value of the two classes of shares, calculated on the relevant Valuation Day. If the Valuation Day of
the class of shares or Sub-Fund taken into account for the conversion does not coincide with the Valuation Day of the
class of shares or Sub-Fund into which they shall be converted, the board of directors may decide that the amount
converted will not generate interest during the time separating the two Valuation Days.

If on any given Valuation Day, conversion requests exceed a certain level determined by the Board and set forth in
the sales documents, the Board may decide that part or all of such requests for conversion will be deferred on a pro-
rata basis for such period and in a manner that the Board considers to be in the best interest of the relevant Sub-Fund
or Class and of the Company. On the next Valuation Day following that period, these conversion requests will be met
in priority to a later request, subject to the same limitation as above.

If as a result of any request for conversion the number or the aggregate net asset value of the shares held by any
shareholder in any class of shares would fall below such number or such value as determined by the board of directors,
then the Company may decide that this request be treated as a request for conversion for the full balance of such
shareholder’s holding of shares in such class.

The Board may in its absolute discretion compulsory convert any holding with a value of less than the minimum holding
amount to be determined from time to time by the Board and to be published in the sales documents of the Company.

The shares which have been converted into shares of another class shall be cancelled.

Art. 10. Restrictions on Ownership of Shares. The Company may restrict or prevent the ownership of shares in the
Company by any person, firm or corporate body, if in the opinion of the Company such holding may be detrimental to
the Company, or if it may result in a breach of any law or regulation, whether Luxembourg or foreign, or if as a result
thereof the Company may become exposed to tax disadvantages or other financial disadvantages that it would not have
otherwise incurred (altogether defined as “Prohibited Persons”).

For such purposes the Company may:

A.- decline to issue any shares and decline to register any transfer of a share, where it appears to it that such issue or
transfer would or might result in legal or beneficial ownership of such shares by a Prohibited Person; and

B.- at any time require any person whose name is entered in, or any person seeking to register the transfer of shares
on the register of shareholders, to provide any information to it, supported by affidavit, which it may consider necessary
for the purpose of determining whether or not beneficial ownership of such shareholder’s shares rests in a Prohibited
Person, or whether such registry will result in beneficial ownership of such shares by a Prohibited Person; and

C.- decline to accept the vote of any Prohibited Person at any meeting of shareholders of the Company; and

D.- where it appears to the Company that any Prohibited Person either alone or in conjunction with any other person
is a beneficial owner of shares, direct the shareholder of such shares to sell such shares and to provide to the Company
evidence of the sale within the timeframe determined by the board of directors. If such shareholder fails to comply with
the direction, the Company will compulsorily redeem or cause to be redeemed from any such shareholder all affected
shares held by such shareholder in the following manner:

The Company shall serve a second notice (the “purchase notice”) upon the shareholder holding such shares or ap-
pearing in the register of shareholders as the owner of the shares to be purchased, specifying the shares to be purchased
as aforesaid, the manner in which the purchase price will be calculated, the name of the purchaser and the place at which
the purchase price is payable.

Any such notice may be served upon such shareholder by posting the same in a prepaid registered envelope addressed
to such shareholder at his last address known to or appearing in the share register of the Company. The said shareholder
shall thereupon forthwith be obliged to deliver to the Company the share certificate or certificates, if any, representing
the shares specified in the purchase notice.

Immediately after the close of business on the date specified in the purchase notice, such shareholder shall cease to
be the owner of the shares specified in such notice and his name shall be removed from the register of shareholders.

The price at which each such share is to be purchased (the “purchase price”) shall be an amount based on the net
asset value per share of the relevant class as at the Valuation Day specified by the board of directors for the redemption
of shares in the Company immediately preceding the date of the purchase notice or next succeeding the surrender of
the share certificate or certificates representing the shares specified in such notice, whichever is lower, all as determined
in accordance with Article 8 hereof, less any charges and commissions provided therein.

Payment of the purchase price will be made available to the former owner of such shares normally in the currency
fixed by the board of directors for the payment of the redemption price of the shares of the relevant class and will be
deposited for payment to such owner by the Company with a bank in Luxembourg or elsewhere (as specified in the
purchase notice) upon final determination of the purchase price following surrender of the share certificate or certificates
specified in such notice and immature dividend coupons attached thereto. Upon service of the purchase notice as aforesaid
such former owner shall have no further interest in such shares or any of them, nor any claim against the Company or
its assets in respect thereof, except the right to receive the purchase price (without interest) from such bank following
effective surrender of the share certificate or certificates as aforesaid. Any funds receivable by a shareholder under this
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paragraph, but not collected within a period of six months thereafter, will be deposited with the Caisse de Consignation
on behalf of the persons entitled thereto.

The exercise by the Company of the power conferred by this Article shall not be questioned or invalidated in any
case, on the ground that there was insufficient evidence of ownership of shares by any person or that the true ownership
of any shares was otherwise than appeared to the Company at the date of any purchase notice, provided that in such
case the said powers were exercised by the Company in good faith.

“Prohibited Person” as used in these Articles does neither include any subscriber to shares of the Company issued in
connection with the incorporation of the Company while such subscriber holds such shares nor any securities dealer
who acquires shares with a view to their distribution in connection with an issue of shares by the Company.

U.S. Persons as defined in this Article may constitute a specific category of Prohibited Person.

Whenever used in these Articles, the term “U.S. person” shall be held to have the definition of Rule 902 of Regulation
S under the United States Securities Act of 1933 as amended (the “Securities Act”), which includes, inter alia, any natural
person resident of the United States and with regards to Investors other than individuals, (i) a corporation or partnership
organized or incorporated under the laws of the US or any state thereof; (ii) a trust: (a) of which any trustee is a US
Person except if such trustee is a professional fiduciary and a co-trustee who is not a US Person has sole or shared
investment discretion with regard to trust assets and no beneficiary of the trust (and no settlor if the trust is revocable)
is a US Person or (b) where court is able to exercise primary jurisdiction over the trust and one or more US fiduciaries
have the authority to control all substantial decisions of the trust and (iii) an estate (a) which is subject to US tax on its
worldwide income from all sources; or (b) for which any US Person is executor or administrator except if an executor
or administrator of the estate who is not a US Person has sole or shared investment discretion with regard to the assets
of the estate and the estate is governed by foreign law.

The term “US Person” also means any entity organized principally for passive investment (such as a commodity pool,
investment company or other similar entity) that was formed: (a) for the purpose of facilitating investment by a US Person
in a commodity pool with respect to which the operator is exempt from certain requirements of Part 4 of the regulations
promulgated by the United States Commodity Futures Trading Commission by virtue of its participants being non-US
Persons or (b) by US Persons principally for the purpose of investing in securities not registered under the United States
Securities Act of 1933, unless it is formed and owned by “accredited investors” (as defined in Rule 501 (a) under the
Securities Act of 1933) who are not natural persons, estates or trusts.

“United States” means the United States of America (including the States and the District of Columbia), its territories,
its possessions and any other areas subject to its jurisdiction

If it appears that a shareholder in a Class of shares reserved for institutional shareholders within the meaning of the
Law of 2010, is not such an institutional investor, the Company may either redeem the shares in question using the above-
described procedure, or convert these shares into shares in a Class that is not reserved for institutional investors (on
condition that there is a class with similar characteristics), notifying the relevant shareholder of this conversion.

Art. 11. Calculation of Net Asset Value per Share. The Net Asset Value of shares of each Class within each Sub-Fund
(the "Net Asset Value") shall be expressed in the reference currency of the relevant Class (and/or in such other currencies
as the Board shall from time to time determine) as a per share figure and shall be determined as at any Valuation Day by
dividing the net assets of the Company attributable to the relevant Class, being the value of the assets of the Company
attributable to such Class less the liabilities attributable to such Class as at such Valuation Day, by the number of shares
of the relevant Class then outstanding, in accordance with the rules set forth below.

The Net Asset Value per share may be rounded up or down to the nearest unit of the relevant currency as the Board
shall determine.

The Net Asset Value per share will be calculated and available not later than the date set forth in the sales documents.

If, since the time of determination of the Net Asset Value on the relevant Valuation Day, there has been a material
change in the valuations of the investments attributable to the relevant Sub-Fund, the Company may, in order to safeguard
the interests of the shareholders and of the Company, cancel the first valuation and carry out a second valuation.

A. The assets of the Company shall be deemed to include (without limitation):
(1) All cash at hand and on deposit, including interest accrued thereon.

(2) All bills and demand notes payable and accounts receivable (including the proceeds of securities sold but not
delivered).

(3) All bonds, time notes, certificates of deposit, shares, stock, debentures, debenture stocks, subscription rights,
warrants, options and other securities, financial instruments and similar assets owned or contracted for by the Company.

(4) All stock dividends, cash dividends and cash distributions declared receivable by the Company to the extent in-
formation thereon is reasonably available to the Company.

(5) All interest accrued on any interest-bearing asset owned by the Company except to the extent that the same is
included or reflected in the principal amount of such asset.

(6) The preliminary expenses of the Company, including the cost of issuing and distributing shares of the Company,
insofar as they have not been amortized.
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(7) The liquidating value of all futures and forward contracts and all call and put options the Company has an open
position in.

(8) All other assets of any kind and nature, including prepaid expenses.

The value of such assets shall be determined as follows:

a) The securities listed on a stock exchange or another regulated market are valued at the last known price unless
that price is not representative.

b) Securities not admitted to such stock exchange or on such a regulated market as well as securities that are so
admitted but for which the final price is not representative, are valued based on the probable realization value estimated
prudently and in good faith.

c) The value of the liquid asset, bills or notes payable on demand and accounts receivable, prepaid expenditures,
dividends and interest announced or come to maturity not yet affected, will be constituted by the nominal value of these
assets, except if it is unlikely that this value could be obtained. In the latter case, the value will be determined by subtracting
a certain amount that the Board deems appropriate to reflect the real value of these assets.

d) Money market instruments are valued at their nominal value plus any eventually accrued interest or at “marked-to-
market”. Transferable securities with a residual valued of less than 397 days or transferable securities with a yield that is
regularly adapted (at least every 397 days), may be evaluated with the amortized cost method.

e) Assets expressed in a currency other than the currency of the corresponding Sub-Fund will be converted in this
Sub-fund’s reference currency at the applicable exchange rate.

f) In determining the value of the assets of the Company shares in open-ended underlying funds will be valued at the
actual net asset value for such shares or units as of the relevant Valuation Day, If events have occurred which may have
resulted in a material change in the net asset value of such shares or units since the date on which such net asset value
was calculated, the value of such shares or units may be adjusted in order to prudently reflect the probable sale price in
the reasonable opinion of the Board, but the Board will not be required to revise or recalculate the net asset value on
the basis of which subscriptions, redemptions or conversions may have been previously accepted.

In respect of shares or units held by the Company, for which issues and redemptions are restricted and a secondary
market trading is effected between dealers who, as main market makers, offer prices in response to market conditions,
the Board may decide to value such shares or units in line with the realisation prices so established.

The Company’s administrative agent and the Board may consult with the Investment Manager(s) and the investment
adviser(s), if any, in valuing each Sub-Fund’s assets.

In no event shall the Board, the Management Company if any, the Custodian, the administrative agent, the Investment
Manager(s) or the investment adviser(s) incur any individual liability or responsibility for any determination made or other
action taken or omitted by them in the absence of negligence, willful misfeasance or bad faith.

Securities held by the Company (including shares or units in closed-end UCI) which are quoted or dealt in on a stock
exchange will be valued at its latest available publicized stock exchange closing price and where appropriate the bid market
price on the stock exchange which is normally the principal market for such security and each security dealt in on any
other organized market will be valued in a manner as near as possible to that for quoted securities.

If events have occurred which may have resulted in a material change of the net asset value of such shares or units in
other investment funds since the day on which the latest official net asset value was calculated, the value of such shares
or units may be adjusted in order to reflect, in the reasonable opinion of the Board, such change of value.

g) The value of the companies that are not listed on a stock exchange or regulated market will be determined based
on a valuation method proposed in good faith by the Board based on:

- the latest available audited annual accounts and/or on
- the basis of recent events that may have an impact on the value of such security and/or
- any other available assessment.

The choice of method and support for assessment will depend on the relevance of available data. The estimated value
may be corrected by periodic unaudited accounts, if available. If the Board believes that the resulting price is not repre-
sentative of the likely realizable value of such a security, the value shall be determined prudently and in good faith based
on the probable sale price.

h) Futures (and forward contracts) and option contracts that are not traded on a regulated market or a stock exchange
will be valued at their liquidation value determined in accordance with rules established in good faith by the Board,
according to uniform criteria for each type of contract.

The value of futures and option contracts traded on a regulated market or stock exchange will be based on the closing
or settlement price published by the regulated market or stock exchange which is normally the principal place of nego-
tiation for such contracts. If a future or options contract could not be liquidated on the relevant Valuation Day, the criteria
for determining the liquidation value of such futures contract or option contract be determined by the Board may deem
fair and reasonable.

i) Future cash flows expected to be collected and paid by the Sub-Fund under swap contracts will be valued at present
value.
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Where the Board considers it necessary, it may seek the assistance of an evaluation committee whose task will be the
prudent estimation of certain assets’ values in good faith.

The Board is authorized to adopt any other appropriate principles for valuing the Company’s assets if extraordinary
circumstances make it impossible or inappropriate to calculate the values based on the aforementioned criteria.

In the event of high levels of subscription or redemption applications, the Board may calculate the value of the shares
based on prices in the stock exchange or market trading session during which it was able to carry out the necessary
purchases or sales of securities for the Company. In such cases, a single method of calculation will be applied to all
subscription or redemption applications received at the same time. The Board, or any appointed agent, at its discretion,
may permit some other method of valuation to be used, if it considers that such valuation better reflects the fair value
and is in accordance with good accounting practice.

For the purpose of determining the value of the Company’s assets, the administrative agent, having due regards to the
standard of care and due diligence in this respect, may, when calculating the Net Asset Value, completely and exclusively
rely, unless there is manifest error or negligence on its part, upon the valuations provided (i) by various pricing sources
available on the market such as pricing agencies or fund administrators, (ii) by brokers, or (iii) by a specialist duly authorized
to that effect by the Board.

Finally, in the cases no prices are found or when the valuation may not correctly be assessed, the administrative agent
may rely upon the valuation of the Board.

In circumstances where (i) one or more pricing sources fail(s) to provide valuations to the administrative agent, which
could have a significant impact on the Net Asset Value, or where (ii) the value of any asset(s) may not be determined as
rapidly and accurately as required, the administrative agent is authorized to postpone the Net Asset Value calculation
and as a result may be unable to determine subscription, redemption and conversion prices. The Board shall be informed
immediately by the administrative agent should the situation arise. The Board may then decide to suspend the calculation
of the Net Asset Value. For the avoidance of doubt, the provisions of this Article 12 are rules for determining Net Asset
Value per Share and are not intended to affect the treatment for accounting or legal purposes of the assets and liabilities
of the Company or any securities issued by the Company.

B. The liabilities of the Company shall be deemed to include (without limitation):
(1) All loans, bills and accounts payable.
(2) All accrued interest on loans of the Company (including accrued fees for commitment for such loans).

(3) All accrued or payable fees and expenses (including administrative expenses, management fees, including incentive
fees, custodian fees, central administration agent’s fees and registrar and transfer agent’s fees).

(4) All known liabilities, present and future, including all matured contractual obligations for payments in cash or in
kind, including the amount of any unpaid dividends declared by the Company.

(5) An appropriate provision for future taxes based on capital and income to the Valuation Day, as determined from
time to time by the Company, and other reserves (if any) authorised and approved by the Board, as well as such amount
(if any) as the Board may consider to be an appropriate allowance in respect of any contingent liabilities of the Company.

(6) All other liabilities of the Company, of whatever kind and nature reflected in accordance with generally accepted
accounting principles. In determining the amount of such liabilities, the Company shall take into account all expenses
payable by the Company, including, without any limitation, the incorporation expenses and costs for subsequent amend-
ments to the constitutional documents, all translation costs, fees and expenses payable to the Investment Manager(s)/
advisor(s), including performance fees, if any, the custodian and its correspondent agents, the administrative agent, do-
miciliary and corporate agent, the registrar and transfer agent, listing agent, any paying agent, any distributor or other
agents and employees of the Company, as well as any permanent representatives of the Company in countries where it
is subject to registration, the costs and expenses for legal, accounting and auditing services, any fees and expenses involved
in registering and maintaining the registration of the Company with any government agencies or stock exchanges in the
Grand Duchy of Luxembourg and in any other country, reporting and publishing expenses, including the cost of preparing,
printing, advertising and distributing prospectuses, explanatory memoranda, periodical reports or registration statements,
the cost of printing share certificates, if any, and the costs of any reports to the shareholders, expenses incurred in
determining the Company’s Net Asset Value, the cost of convening and holding shareholders’ and directors’ meetings,
reasonable travelling expenses of directors, directors’ fees, all taxes and duties charged by governmental or similar au-
thorities and stock exchanges, the costs of publishing the issue and repurchase prices as well as any other operating costs,
including the costs of buying and selling assets, finder fees, financial, banking and brokerage expenses and all other admi-
nistrative costs as well as interest, bank charges, currency conversion costs, postage, telephone and insurance costs,
including insurance costs for the directors, employees and agents of the Company, costs and expenses related to legal,
notarial and /or administrative proceedings and indemnifications resulting from such proceedings, involving, directly or
indirectly, the Company, directors, employees and agents of the Company as well as legal, to the extent as permitted by
law, notarial and/or administrative proceedings and indemnifications resulting from such proceedings, related, directly or
indirectly to former or existing shareholders.

In assessing the amount of such liabilities, the Company shall take into account pro rata temporis any expenses or
other costs, administrative and other, that occur regularly or periodically.
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C. There shall be established a separate pool of assets and liabilities in respect of each Sub-Fund in the following manner:

(1) Proceeds resulting from the issue of shares in different Sub-Funds shall be allocated in the Company’s books to
the pool of assets of that Sub-Fund and the assets, liabilities, commitments, revenues and expenses relating to that Sub-
Fund shall be allocated to the corresponding pool in compliance with the provisions below.

(2) When an income or asset is derived from another asset, such income or asset will be recorded in the Company’s
books under the same Sub-Fund holding the asset from which it derived, and, on each revaluation of the asset, the increase
or decrease in value shall be allocated to the corresponding Sub-Fund.

(3) When the Company incurs a liability attributable to a specific asset in a given pool of assets or to a transaction
performed in relation to the assets of a given Sub-Fund, this liability shall be allocated to that Sub-Fund.

(4) If an asset or a liability of the Company cannot be allocated to a given Sub-Fund, this asset or liability shall be
allocated to all Sub-Funds pro rata to their respective Net Asset Values or in any other manner the Board may decide in
good faith.

(5) Following a dividend distribution to shareholders of a Sub-Fund, the Net Asset Value of that Sub-Fund shall be
reduced by the amount of such distribution.

If there have been created within a Sub-Fund two or more Classes, the allocation rules set above shall apply, mutatis
mutandis, to such Classes. All valuation regulations and determinations shall be interpreted and made in accordance with
Luxembourg generally accepted accounting principles. In the absence of bad faith, gross negligence or manifest error,
every decision in calculating the Net Asset Value taken by the Board or by any agent which the Board may appoint for
the purpose of calculating the Net Asset Value, shall be final and binding on the Company and present, past or future
shareholders.

D. For the purpose of valuation under this Article:

(2) each of the Company’s shares subject to a redemption request shall be considered as a share issued and outstanding
until the close of business on the Valuation Day on which it is redeemed and its price shall be considered a liability of the
Company from the close of business on such Valuation Day until the price has been paid.

(b) each share to be issued by the Company in accordance with subscription forms received shall be considered as
issued from the close of business on the Valuation Day of its issue.

(c) all investments, cash balances and other assets of the Company expressed in currencies other than the reference
currency in which the Net Asset Value per share of the relevant Class is calculated shall be valued after taking into account
the market rate or rates of exchange in force at the date and time for determination of the Net Asset Value of the relevant
Class; and

(d) effect shall be given on any Valuation Day to any purchases or sales of securities contracted for the Company on
such Valuation Day to the extent practicable

Pooling and Co-management

A. The Board may decide to invest and manage all or any part of the pool of assets established for two or more Sub-
Funds (hereafter referred to as "Participating Funds") on a pooled basis where it is appropriate with regard to their
respective investment sectors to do so. Any such asset pool ("Asset Pool") shall first be formed by transferring to it cash
or (subject to the limitations mentioned below) other assets from each of the Participating Funds. Thereafter the Board
may from time to time make further transfers to the Asset Pool. They may also transfer assets from the Asset Pool to a
Participating Fund, up to the amount of the participation of the Participating Fund concerned. Assets other than cash may
be contributed to an Asset Pool only where they are appropriate to the investment sector of the Asset Pool concerned.
The provisions of Sections C. and D. of Article 12 shall, where relevant, apply to each Asset Pool as they do to a
Participating Fund.

All decisions to transfer assets to or from an Asset Pool (hereinafter referred to as "transfer decisions") shall be notified
forthwith by telex, telefax or in writing to the custodian of the Company stating the date and time at which the transfer
decision was made.

A Participating Fund’s participation in an Asset Pool shall be measured by reference to notional units ("units") of equal
value in the Asset Pool. On the formation of an Asset Pool the Board shall in its discretion determine the initial value of
a unit which shall be expressed in such currency as the Board considers appropriate, and shall allocate to each Participating
Fund units having an aggregate value equal to the amount of cash (or value of other assets) contributed. Fractions of units,
calculated to three decimal places, may be allocated as required. Thereafter the value of a unit shall be determined by
dividing the Net Asset Value of the Asset Pool (calculated as provided below) by the number of units subsisting.

When additional cash or assets are contributed to or withdrawn from an Asset Pool, the allocation of units of the
Participating Fund concerned will be increased or reduced (as the case may be) by a number of units determined by
dividing the amount of cash or value of assets contributed or withdrawn by the current value of a unit. Where a contri-
bution is made in cash it may be treated for the purpose of this calculation as reduced by an amount which the Board
considers appropriate to reflect fiscal charges and dealing and purchase costs which may be incurred in investing the cash
concerned; in the case of a cash withdrawal a corresponding addition may be made to reflect costs which may be incurred
in realising securities or other assets of the Asset Pool.
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The value of assets contributed to, withdrawn from, or forming part of an Asset Pool at any time and the Net Asset
Value of the Asset Pool shall be determined in accordance with the provisions (mutatis mutandis) of Article 12 provided
that the value of the assets referred to above shall be determined on the day of such contribution or withdrawal.

Dividends, interests and other distributions of an income nature received in respect of the assets in an Asset Pool will
be immediately credited to the Participating Funds, in proportion to their respective participation in the Asset Pool at
the time of receipt. On the dissolution of the Company the assets in an Asset Pool will (subject to the claims of creditors)
be allocated to the Participating Funds in proportion to their respective participation in the Asset Pool.

B. The Board may also authorise investment and management of all or any part of the portfolio of assets of the Company
on a comanaged or cloned basis with assets belonging to other Luxembourg collective investment schemes, all subject
to compliance with applicable regulations.

Art. 12. Frequency and Temporary Suspension of Calculation of Net Asset Value per Share, of Issue, Redemption and
Conversion of Shares. With respect to each class of shares, the net asset value per share and the price for the issue,
redemption and conversion of shares shall be calculated from time to time by the Company or any agent appointed
thereto by the Company, at least twice a month at a frequency determined by the board of directors, such date or time
of calculation being referred to herein as the “Valuation Day”.

Unless otherwise indicated in the Company’s sales documents, net asset values will not be calculated for shares in a
particular class on a day when the prices for at least 50% of the assets of the class in question are unavailable due to the
closure of actors on the relevant investment markets in which the assets of that class are invested.

The Company may temporarily suspend the determination of the net asset value per share of any Sub-Fund and the
issue, redemption and conversion of its shares from its shareholders:

a) during any period when any Regulated Market, stock exchange in an Other State or any Other Regulated Market
on which any substantial portion of the investments of the Company attributable to such Sub-Fund from time to time is
quoted or dealt in is closed otherwise than for ordinary holidays, or during which dealings therein are restricted or
suspended, provided that such restriction or suspension affects the valuation on the investments of the Company attri-
butable to a Sub-Fund quoted or dealt thereon; or

b) any period when, as a result of political, economic, military or monetary events or any circumstances outside the
control, responsibility and power of the Board, or the existence of any state of affairs which constitutes an emergency
in the opinion of the board of directors as a result of which disposal or valuation of assets owned by the Company
attributable to such Sub-Fund is not reasonably practical without this being detrimental to the interests of Shareholders,
or if in the opinion of the Board, the issue and, if applicable, redemption prices cannot fairly be calculated; or

c) during any breakdown in the means of communication normally employed in determining the price or value of any
of the investments of such Sub-Fund or the current price or values on any stock exchange or other market in respect of
the assets attributable to such Sub-Fund; or

d) when for any other reason beyond the control of the board of directors the prices of a significant part of the
investments owned by the Company attributable to any Sub-Fund cannot promptly or accurately be ascertained; or

e) during any period when dealing the units/shares of an investment vehicle in which the concerned Sub-Fund(s) may
be invested is restricted or suspended; or, more generally, during any period when remittance of monies which will or
may be involved in the realisation of, or in the payment for any of the concerned Sub-Fund(s)’ investments is not possible;
or

f) during any period when the Company is unable to repatriate assets for the purpose of making payments on the
redemption of the shares of such Sub-Fund or during which any transfer of assets involved in the realisation or acquisition
of investments or payments due on redemption of shares cannot in the opinion of the board of directors be effected at
normal rates of exchange; or

g) upon the publication of a notice convening a general meeting of shareholders for the purpose of resolving the
winding-up of the Company, any Sub-Funds or classes of shares, or merging the Company or any Sub-Funds, or informing
the shareholders of the decision of the board of directors to terminate Sub-Funds or classes of shares or to merge Sub-
Funds; or

h) during any other circumstance where a failure to do so might result in the Company, any of its Sub-Funds or its
shareholders incurring any liability, pecuniary disadvantages or any other detriment which the Company the Sub-Fund or
its shareholders might so otherwise not have suffered.

Any such suspension shall be published, if appropriate, by the Company and shall be notified to shareholders having
made an application for subscription, redemption or conversion of shares for which the calculation of the net asset value
has been suspended.

Such suspension as to any Sub-Fund shall have no effect on the calculation of the net asset value per share, the issue,
redemption and conversion of shares of any other Sub-Fund.

In case of suspension of the calculation of the Net Asset Value of the relevant Sub-Fund or Class, shareholders may
give notice that they wish to withdraw their application. If no such notice is received by the Company, such application
will be dealt with on the first Valuation Day, as determined for each relevant Sub-Fund, following the end of the period
of suspension.
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Title Ill. Administration and Supervision

Art. 13. Directors. The Company shall be managed by a board of directors composed of not less than three members,
who need not be shareholders of the Company.

They shall be elected for a term not exceeding six years. The directors shall be elected by the shareholders at a general
meeting of shareholders; the latter shall further determine the number of directors, their remuneration and the term of
their office. Directors shall be elected by the majority of the votes validly cast.

Any shareholder who wants to propose a candidate for the position of directors of the Company to the general
meeting of shareholders, must present such candidate to the Company in writing at least two weeks prior to the date of
such general meeting.

At no time shall a majority of directors be resident in the United Kingdom for United Kingdom tax purposes. Each
director shall immediately inform the board of directors and the Company of any change, or potential or intended change,
to his residential status for tax purposes.

Any director may be removed with or without cause or be replaced at any time by resolution adopted by the general
meeting.

In addition, the office of a director shall ipso facto be vacated:

a) if he shall have absented himself (such absence not being absence with leave or by arrangement with the board of
directors on the affairs of the Company) from meetings of the board of directors for a consecutive period of 12 months
and the board of directors resolves that his office shall be vacated;

b) if he becomes bankrupt, or makes any arrangement or composition with his creditors generally;

c) if he ceases to be a director by virtue of, or becomes prohibited from being a director by reason of, an order made
under the provisions of any law or enactment;

d) if he becomes ineligible to be a director in accordance with the law of Luxembourg;

e) if he dies;

f) if he is requested to resign by written notice signed by a majority of his co-directors (not being less than three in
number); or

g) if he becomes resident in the United Kingdom for UK tax purposes and, as a result thereof, a majority of the directors
would, if he were to remain a director, be resident in the United Kingdom for UK tax purposes, provided that until an
entry of his office having been so vacated be made in the minutes of the directors his acts as a director shall be as effectual
as if his office were not vacated.

In the event of a vacancy in the office of director, the remaining directors may temporarily fill such vacancy; the
shareholders shall take a final decision regarding such nomination at their next general meeting.

Art. 14. Board Meetings. The board of directors may choose from among its members a chairman. It may choose a
secretary, who need not be a director, who shall write and keep the minutes of the meetings of the board of directors
and of the shareholders. The board of directors shall meet upon call by the chairman or any two directors, at the place
indicated in the notice of meeting.

The chairman shall preside at the meetings of the directors and of the shareholders. In his absence, the shareholders
or the board members shall decide by a majority vote that another director, or in case of a shareholders’ meeting, that
any other person shall be in the chair of such meetings.

The board of directors may appoint any officers, including a general manager and any assistant general managers as
well as any other officers that the Company deems necessary for the operation and management of the Company. Such
appointments may be cancelled at any time by the board of directors. The officers need not be directors or shareholders
of the Company. Unless otherwise stipulated by these Articles, the officers shall have the rights and duties conferred
upon them by the board of directors.

Written notice of any meeting of the board of directors shall be given to all directors at least twenty-four hours prior
to the date set for such meeting, except in circumstances of emergency, in which case the nature of such circumstances
shall be set forth in the notice of meeting. This notice may be waived by consent in writing, by telegram, telex, telefax or
any other similar means of communication. Separate notice shall not be required for meetings held at times and places
fixed in a resolution adopted by the board of directors.

Any director may act at any meeting by appointing in writing, by telegram, telex or telefax or any other similar means
of communication another director as his proxy. A director may represent several of his colleagues.

Any director may participate in a meeting of the board of directors by conference call or video conference or similar
means of communications equipment whereby all persons participating in the meeting can hear each other, and partici-
pating in 2 meeting by such means shall constitute presence in person at such meeting.

The directors may only act at duly convened meetings of the board of directors.

The board of directors can deliberate or act validly only if at least the majority of the directors, or any other number
of directors that the board of directors may determine, are present or represented.
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Resolutions of the board of directors will be recorded in minutes signed by the chairman of the meeting. Copies of
extracts of such minutes to be produced in judicial proceedings or elsewhere will be validly signed by the chairman of
the meeting or any [two] directors.

Resolutions are taken by a majority vote of the directors present or represented at such meeting. In the event that at
any meeting the number of votes for or against a resolution are equal, the chairman of the meeting shall have a casting
vote.

Resolutions in writing approved and signed by all directors shall have the same effect as resolutions voted at the
directors’ meetings; each director shall approve such resolution in writing, by telegram, telex, telefax or any other similar
means of communication. Such approval shall be confirmed in writing and all documents shall form the record that proves
that such decision has been taken.

Art. 15. Powers of the Board of Directors. The board of directors is vested with the broadest powers to perform all
acts of disposition and administration within the Company’s purpose, in compliance with the investment policy as deter-
mined in Article 18 hereof.

All powers not expressly reserved by law or by the present Articles to the general meeting of shareholders are in the
competence of the board of directors.

Art. 16. Corporate Signature. Vis-a-vis third parties, the Company is validly bound by the joint signatures of any two
directors or by the joint or single signature of any person(s) to whom authority has been delegated by the board of
directors.

Art. 17. Delegation of Power. The board of directors of the Company may delegate its powers to conduct the daily
management and affairs of the Company (including the right to act as authorised signatory for the Company) and its
powers to carry out acts in furtherance of the corporate policy and purpose to one or several physical persons or
corporate entities, which need not be members of the board of directors, who shall have the powers determined by the
board of directors and who may, if the board of directors so authorises, sub-delegate their powers. The Board may also
delegate any of its powers, authorities and discretions to any physical person or committee, consisting of such person or
persons (whether a member or members of the Board or not) as it thinks fit, provided that the majority of the members
of the committee are directors and that no meeting of the committee shall be quorate for the purpose of exercising any
of its powers, authorities or discretions unless a majority of those present are directors of the Company.

The board may also confer special powers of attorney by notarial or private proxy.

Art. 18. Powers of the Board. The Board shall, based upon the principle of spreading of risks, have power to determine
the corporate and investment policy and the course of conduct of management and business affairs of the Company.

The Board shall also determine any restrictions which shall from time to time be applicable to the investments of the
Company.

In compliance with the requirements set forth by the Law of 2010, in particular as to the type of markets on which
the assets may be purchased or the status of the issuer or of the counterparty, each sub-fund may invest in:

(i) transferable securities or money market instruments;

(ii) units or shares of undertakings for collective investment as defined in Article 41(1) of the Law of 2010, subject to
a ceiling of 10% of its net assets;

(iii) deposits with credit institutions, which are repayable on demand or have the right to be withdrawn and which are
maturing in no more than 12 months;

(iv) financial derivative instruments.

The investment policy of the Fund may replicate the composition of an index of securities or debt securities in ac-
cordance with the article 12 of the Grand-Ducal reglementation dated 8 February 2008.

The Fund may in particular purchase the above mentioned assets on any regulated market which operates regularly
and is recognized and open to the public, or stock exchange of a Member State of the European Union, elsewhere in
Europe, in America, in Africa, in Asia or in Oceania.

The Fund may also invest in recently issued transferable securities and money market instruments, provided that the
terms of issue include an undertaking that application will be made for admission to official listing on a stock exchange or
on a regulated market, as mentioned here above, and that such admission be secured within one year of issue.

The Board of the Fund may decide to invest up to 100% of the net assets attributable to each sub-fund of the Fund in
transferable securities or money market instruments issued or guaranteed by an EU Member State, its local authorities,
another member State of the OECD or public international bodies of which one or more Member States of the European
Union are members being provided that if the Fund uses the possibility described above, it shall hold securities belonging
to six different issues at least. The securities belonging to one issue can not exceed 30% of the total net assets attributable
to that subfund.

The Fund is authorised to employ techniques and instruments relating to transferable securities and money market
instruments, provided that such techniques and instruments are used for the purpose of efficient portfolio management
and for hedging purposes.
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In accordance with the conditions set forth in the Law of 2010 and the applicable Luxembourg regulations, any Sub-
Fund may, to the largest extent permitted by the Law of 2010 and the applicable Luxembourg regulations, but in
accordance with the provisions set forth in the sales documents, invest in one or more other Sub-Funds. Should a Sub-
Fund invest in shares of another Sub-Fund of the Company, no subscription, redemption, management or advisory fee
will be charged on account of the Sub-Fund’s investment in the other Sub-Fund.

Furthermore, the board of directors may decide in relation to each Sub-Fund that such Sub-Fund may not invest more
than 10% of its assets in other UCls. Investments in each Sub-Fund of the Company may be made either directly or
indirectly through wholly-owned subsidiaries, as the board of directors may from time to time decide and as described
in the sales documents for the shares of the Company. Reference in these Articles to "investments" and "assets" shall
mean, as appropriate, either investments made and assets beneficially held directly or investments made and assets be-
neficially held indirectly through the aforesaid subsidiaries.

When and if permitted by and at the conditions set forth in the Law of 2010 , the Board may, at any time it deems
appropriate and to the largest extent permitted by applicable Luxembourg laws and regulations, but in accordance with
the provisions set forth in the sales documents, (i) create any Sub-Fund qualifying either as a feeder undertaking for
collective investment in transferable securities or as a master undertaking for collective investment in transferable secu-
rities, (ii) convert any existing Sub-Fund into a feeder undertaking for collective investment in transferable securities Sub-
Fund or (iii) change the master undertaking for collective investment in transferable securities of any of its feeder
undertaking for collective investment in transferable securities Sub-Fund.

The Board may invest and manage all or any part of the pools of assets established for two or more Sub-Fund on a
pooled basis, as described under paragraph “Pooling and Co-management”, where it is appropriate with regard to their
respective investment sectors to do so.

Art. 19. Conflict of Interest. No contract or other transaction between the Company and any other company or firm
shall be affected or invalidated by the fact that any one or more of the directors or officers of the Company is interested
in, or is a director, associate, officer or employee of, such other company or firm. Any director or officer of the Company
who serves as a director, officer or employee of any company or firm with which the Company shall contract or otherwise
engage in business shall not, by reason of such affiliation with such other company or firm, be prevented from considering
and voting or acting upon any matters with respect to such contract or other business.

In the event that any director or officer of the Company may have in any transaction of the Company a personal
interest, such director or officer shall make known to the board of directors such personal interest and shall not consider
or vote on any such transaction, and such transaction and such director’s or officer’s interest therein shall be specially
reported to the next succeeding general meeting of shareholders.

The preceding paragraph does not apply where the decision of the Board or by the single director relates to current
operations entered into under normal conditions.

The term "personal interest", as used in the preceding paragraph, shall not include any relationship with or without
interest in any matter, position or transaction involving any person, company or entity as may from time to time be
determined by the board of directors in its discretion, provided that this personal interest is not considered as a conflicting
interest according to applicable laws and regulations.

Art. 20. Indemnification of Directors. The Company shall indemnify any director or officer and his heirs, executors
and administrators, against expenses reasonably incurred by him in connection with any action, suit or proceeding to
which he may be made a party by reason of his being or having been a director or officer of the Company or, at its request,
of any other company of which the Company is a shareholder or a creditor and from which he is not entitled to be
indemnified, except in relation to matters as to which he shall be finally adjudged in such action, suit or proceeding to be
liable for gross negligence or misconduct; in the event of a settlement, indemnification shall be provided only in connection
with such matters covered by the settlement as to which the Company is advised by counsel that the person to be
indemnified did not commit such a breach of duty. The foregoing right of indemnification shall not exclude other rights
to which he may be entitled.

Art.21.Investment Manager. The Company shall enter into an investment management agreement with one or several
investment managers as described in the prospectus of the Company, who shall supply the Company with advice, reports
and recommendations and with respect to the investment policy pursuant to Article 18 hereof and shall, on a day-to-day
basis and subject to the overall control of the board of directors, have actual discretion to purchase and sell securities
and other assets authorized by the Law of 2010, pursuant to the terms of a written agreement.

Art. 22. Auditors. The Company shall appoint a réviseur d’entreprises agréé (the “Auditor”) who shall carry out the
duties prescribed by the Law of 2010. The Auditor shall be elected by the shareholders at their annual general meeting
for a period ending at the next annual general meeting and until its successor is elected. The Auditor in office may be
asked to stand down with or without cause at any time further to a resolution by the general shareholders’ meeting.

Title IV. General meetings - Accounting year - Distributions

Art. 23. General Meetings of Shareholders of the Company. Any regularly constituted meeting of shareholders of the
Company shall represent the entire body of shareholders of the Company. Its resolutions shall be binding upon all the
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shareholders regardless of the class of shares held by them. It shall have the broadest powers to order, carry out or ratify
acts relating to the operations of the Company.

The annual general meeting of shareholders shall be held, in accordance with Luxembourg law, at the registered office
of the Company or at such other place in Luxembourg as may be specified in the notice of meeting, on the fourth Thursday
of April at 15:00 (Luxembourg time). If such day is not a bank business day in Luxembourg, the annual general meeting
shall be held on the next following bank business day. If permitted by and at the conditions set forth in Luxembourg laws
and regulations, the annual general meeting of shareholders may be held at another date, time or place than those set
forth in the preceding paragraph, which date, time or place are to be decided by the Board. The annual general meeting
may be held abroad if, in the absolute and final judgment of the Board, exceptional circumstances so require.

Other meetings of shareholders or of holders of shares of any specific Sub-Fund or Class may be held at such place
and time as may be specified in the respective notices of meeting.

Art. 24. Quorum and Voting. The quorum and notice periods required by law shall govern the conduct of the meetings
of shareholders of the Company, unless otherwise provided herein.

Each full share of whatever Class and regardless of the Net Asset Value per share within the Sub-Fund, is entitled to
one vote, subject to the limitations imposed by these Articles. A shareholder may act at any meeting of shareholders by
appointing another person as his proxy in writing or by cable or telegram, telex, telefax message or any other electronic
means capable of evidencing such proxy form as permitted by law. Such proxy shall be deemed valid, provided that it is
not specifically revoked, for any reconvened shareholders’ meeting. A company may execute a proxy under the hand of
a duly authorized officer. The Board may determine that a shareholder may also participate at any meeting of shareholders
by visioconference or any other means of telecommunication allowing to identify such shareholder. Such means must
allow the shareholder to effectively act at such meeting of shareholders, the proceedings of which must be retransmitted
continuously to such shareholder.

Except as otherwise required by law or as otherwise provided herein, resolutions at a meeting of shareholders duly
convened will be passed by a simple majority of votes cast. Votes cast shall not include votes in relation to shares
represented at the meeting but in respect of which the shareholders have not taken part in the vote or have abstained
or have returned a blank or invalid vote. The Board may determine all other conditions that must be fulfilled by share-
holders for them to take part in any meeting of shareholders.

Each shareholder may vote through voting forms sent by post or facsimile to the Company’s registered office or to
the address specified in the convening notice. The shareholders may only use voting forms provided by the Company and
which contain at least the place, date and time of the general meeting, the agenda of the general meeting, the proposal
submitted to the decision of the general meeting, as well as for each proposal three boxes allowing the shareholder to
vote in favour, against, or abstain from voting on each proposed resolution by ticking the appropriate box.

Voting forms, which show neither a vote in favour, nor against the resolution, nor an abstention, shall be void. The
Company will only take into account voting forms received three (3) days prior to the general meeting of shareholders
they relate to.

Within the conditions set forth in Luxembourg laws and regulations, the notice of any general meeting of shareholders
may specify that the quorum and the majority applicable for this general meeting will be determined by reference to the
shares issued and in circulation at a certain date and time preceding the general meeting (the “Record Date”), whereas
the right of a shareholder to participate at a general meeting of shareholders and to exercise the voting right attached to
his/its/her shares will be determined by reference to the shares held by this shareholder as at the Record Date.

Art. 25. Liquidation of the Company. The Company has been established for an unlimited period. However, it may at
any time be dissolved by a resolution of the general meeting of Shareholders taken in the same conditions that are required
by law to amend the Articles. In this scope, the Board of Directors may propose at any time to the Shareholders to
liquidate the Company.

Notwithstanding the foregoing, whenever the share capital falls below twothirds of the minimum capital indicated in
Article 5 hereof, the question of the dissolution of the Company shall be referred to the general meeting by the board
of directors. The general meeting, for which no quorum shall be required, shall decide by simple majority of the votes of
the shares represented at the meeting.

The question of the dissolution of the Company shall further be referred to the general meeting whenever the share
capital falls below one-fourth of the minimum capital set by Article 5 hereof; in such an event, the general meeting shall
be held without any quorum requirements and the dissolution may be decided by shareholders holding one-fourth of the
votes of the shares represented at the meeting.

The meeting must be convened so that it is held within a period of forty days from ascertainment that the net assets
of the Company have fallen below two-thirds or one-fourth of the legal minimum, as the case may be.

Once the decision to liquidate the Company is taken, its liquidation will be carried out in accordance with the provisions
of the Law of 2010, which specify the steps to be taken to enable Shareholders to participate in the liquidation distribution
(s) and in this connection provides for deposit in escrow at the Caisse de Consignation of any amounts which have not
been claimed by Shareholders at the close of liquidation. Amounts not claimed from escrow within the prescription period
are liable to be forfeited in accordance with the provisions of Luxembourg laws.
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The liquidation of the Company should be conducted by one or more liquidators, who may be individuals or legal
entities and who will be appointed by a meeting of Shareholders. This meeting will determine their powers and compen-
sation.

The net proceeds of the liquidation may also be distributed in kind to the holders of shares.

As soon as the decision to liquidate the Company is taken, the issue, redemption or conversion of Shares in all Sub-
Funds is prohibited and shall be deemed void.

Art. 26. Termination and Amalgamation of Sub-Funds or Classes of Shares. If the net assets of any Sub-Fund or Class
fall below or do not reach an amount determined by the Board and disclosed in the sales documents to be the minimum
level for such Sub-Fund or Class to be operated in an economically efficient manner or if a change in the economic,
monetary or political situation relating to the Sub-Fund or Class concerned justifies it or in order to proceed to an
economic rationalization, or if required in the interest of the Shareholders of the relevant Sub-Fund, the Board has the
discretionary power to liquidate such Sub-Fund or Class by compulsory redemption of shares of such Sub-Fund or Class
at the Net Asset Value per share (but taking into account actual realization prices of investments and realization expenses)
determined as at the Valuation Day at which such a decision shall become effective. The decision of the liquidation will
be published by the Company prior to the effective date of the liquidation and the publication will indicate the reasons
for, and the procedures of, the liquidation operations. Unless the Board decides otherwise in the interests of, or in order
to ensure equal treatment of, the shareholders, the shareholders of the Sub-Fund or Class concerned may continue to
request redemption or conversion of their shares free of redemption or conversion charges (but taking into account
actual realization prices of investments and realization expenses).

Notwithstanding the powers conferred to the Board by the preceding paragraph, a general meeting of Shareholders
of any Sub-Fund or Class may, upon proposal from the Board and with its approval, redeem all the Shares of such Sub-
Fund or Class and refund to the Shareholders the Net Asset Value of their Shares (taking into account actual realization
prices of investments and realization expenses) determined as at the Valuation Day at which such decision shall take
effect. There shall be no quorum requirements for such a general meeting of Shareholders at which resolutions shall be
adopted by simple majority of the votes cast.

Assets which could not be distributed to the relevant shareholders upon the close of the liquidation of a Sub-Fund or
Class will be deposited with the Caisse de Consignation to be held for the benefit of the relevant shareholders. Amounts
not claimed will be forfeited in accordance with Luxembourg law.

Upon the circumstances provided for above, the Board may decide to allocate the assets the assets and liabilities
attributable to any Sub-Fund to those of another existing Sub-Fund within the Company or to another undertaking for
collective investment in transferable securities ("UCITS"), or to another sub-fund within such other UCITS (the "new
Sub-Fund") and to redesignate the shares of the Sub-Fund concerned as shares of the new Sub-Fund (following a split or
consolidation, if necessary, and the payment of the amount corresponding to any fractional entitlement to shareholders),
it being understood that where the context so requires, "Sub-Fund" may also be read as "Class". Such decision will be
notified to the shareholders concerned (together with information in relation to the new Sub-Fund), one month before
the date on which the amalgamation becomes effective in order to enable shareholders to request redemption or con-
version of their shares, free of charge, during such period. After such period, the decision commits the entirety of
shareholders who have not used this possibility.

If the amalgamation is to be implemented with a UCITS of the contractual type ("fonds commun de placement"), which
does not grant investors voting rights, such decision shall be binding only on the shareholders who have expressively
given instructions in favour of such amalgamation.

In case of a merger of a Sub-Fund where, as a result, the Company ceases to exist, the merger needs to be decided

by a meeting of shareholders where the quorum and majority requirements for changing these Articles of Incorporation
are met.

Art. 27. Consolidation and Splitting of shares. The Board may decide to consolidate or split the Classes of Shares of
a Sub-Fund within a given Class of Shares.

Art. 28. Accounting Year. The accounting year of the Company shall commence on January 1 t and shall ends on
December 31 St of each year.

Art. 29. Distributions. The general meeting of shareholders of the class or classes issued in respect of any Sub-Fund
shall, upon proposal from the board of directors and within the limits provided by law, determine how the results of such
Sub-Fund shall be disposed of, and may from time to time declare, or authorise the board of directors to declare, dividends.

Interim dividends may be further distributed ad hoc upon decision of the Board, subject to ratification by the following
general meeting of shareholders.

No distribution of dividends may be made if, as a result thereof, the capital of the Company became less than the
minimum prescribed by law.

Payments of distributions to holders of registered shares shall be made to such shareholders at their addresses in the
register of shareholders.
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Distributions may be paid in such currency and at such time and place as the board of directors shall determine from
time to time.

The board of directors may decide to distribute stock dividends in lieu of cash dividends upon such terms and conditions
as may be set forth by the board of directors.

Any distribution that has not been claimed within five years of its declaration shall be forfeited and revert to the class
or classes of shares issued in respect of the relevant Sub-Fund or, in case of liquidation of such Sub-Fund, to the remaining
Sub-Funds.

No interest shall be paid on a dividend declared by the Company and kept by it at the disposal of its beneficiary.
Title VI. Final provisions
Art. 30. Custodian. The Company shall enter into a custodian agreement with a bank, which shall satisfy the require-
ments of the Luxembourg laws and the Law of 2010 (the "Custodian").
In case of withdrawal, whether voluntarily or not, of the Custodian, the Custodian will remain in function until the

appointment, which must happen within two months, of another eligible credit institution.

Art. 31. Amendment of the Articles. These Articles may be amended from time to time by a general meeting of
shareholders, subject to the quorum and majority requirements provided by the laws of Luxembourg.

Art. 32. Applicable law. All matters not governed by these Articles shall be determined in accordance with the law of
10 August 1915 on commercial companies and amendments thereto and the Law of 2010, as applicable.

IV.- The registered office of the Company is fixed at 1, boulevard Royal, L-2449 Luxembourg, Grand Duchy of Lu-
xembourg.

V.- The following persons are appointed directors for a period ending at the first annual general meeting:

- Mr Jodo Carlos Pega Nunes da Fonseca, born in Nazaré, Portugal, on March 8, 1962, residing professionally at
1050-186 Lisbon, Portugal, Av. da Republica no 35, Piso 2,

- Mr Anténio Manuel Baptista dos Santos Almeida, born in Nazaré, Portugal, on January 17, 1960, residing professionally
at 1050186 Lisbon, Portugal, Av. da Republica no 35, Piso 2,

- Mr Mério Luis Cruz Dias Vigario, born in Lisbon, Portugal, on September 25, 1963, residing professionally at 1050-186
Lisbon, Portugal, Av. da Republica no 35, Piso 2,

VI.- PricewaterhouseCoopers S.A., 560, rue de Neudorf, L-2220 Luxembourg, Grand Duchy of Luxembourg, (RCS
Luxembourg B 65477) has been appointed as auditor of the Company for a period ending at the first annual general
meeting.

VII.- The financial year begins this day and ends on December 31 5t, 2011 The first annual general meeting will be held
in the year 2012.
Expenses

The expenses, costs, remunerations or charges in any form whatsoever which shall be borne by the Company as a
result of its formation are estimated at approximately EUR 5,000.-.

Statements
The undersigned notary states that the conditions provided for in article 26, 261, 26-3 and 27 of the law of 10 August
1915 on commercial companies have been observed.
The undersigned notary who understands and speaks English, states herewith that on request of the above appearing
person, the present deed is worded in English.
Whereof, the present notarial deed was drawn up in Luxembourg, on the day named at the beginning of this document.

The document having been read to the appearing person, said person appearing signed together with us, the notary,
this original deed.

Signé: C. JEANROND et H. HELLINCKX.

Enregistré a Luxembourg A.C., le 23 septembre 2011. Relation: LAC/2011/42136. Regu soixante-quinze euros (75,-
EUR)

Le Receveur (signé): F. SANDT.
- POUR EXPEDITION CONFORME délivrée a la société sur demande.

Luxembourg, le 16 novembre 2011.
Référence de publication: 2011155587/918.

(110182004) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 novembre 2011.
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Atrium Portfolio Sicav, Société d’Investissement a Capital Variable,
(anc. Atrium Sicav).
Siege social: L-2449 Luxembourg, 1, boulevard Royal.
R.C.S. Luxembourg B 164.617.

In the year two thousand and eleven, on the ninth of November-.
Before us Maitre Henri Hellinckx, notary residing in Luxembourg,

Was held an extraordinary general meeting of the shareholders of “ATRIUM SICAV” a société d’investissement a
capital variable, with registered office in Luxembourg, 1, boulevard Royal. The company has been incorporated on Fe-

bruary 21 5t, 2011 under the name of QUADRANT FUND LIMITED under the laws of the Cayman Islands.

The registered office of the Company has been transferred to Luxembourg by a deed of the undersigned notary of

the 22 " September 2011 and the Company has adopted the form of a public limited company (“société anonyme")
qualifying as an investment company with variable share capital (“société d’investissement a capital variable”) under the
name of “ATRIUM SICAV”.

The meeting is opened with Mr Christian JEANROND, bank employee, residing professionally in Luxembourg, in the
chair,

Mr Grégory FOUREZ, bank employee, residing professionally in Luxembourg, is appointed secretary.
The meeting appoints as scrutineer Mr Kevin LALOUX, bank employee, residing professionally in Luxembourg.
The chairman then declared and requested the notary to declare the following:

l.- That all the shares being registered shares, the present extraordinary general meeting has been convened by notices
containing the agenda sent by registered mail to the shareholders on October 28, 2011.

Il.- That the agenda of the present meeting is the following:
Agenda
The Fund’s name should be changed form ATRIUM SICAV to ATRIUM PORTFOLIO SICAV.

lll.- That the shareholders present or represented and the number of shares held by each of them are shown on an
attendance list, signed by the chairman, the secretary, the scrutineer and the undersigned notary. The said list as well as
the proxies will be annexed to this document to be filed with the registration authorities.

IV.- That it appears from the attendance list, that out of 110,570.16410 shares in circulation, 77,999.30220 shares are
present or represented at the present extraordinary general meeting, so that the meeting can validly decide on all the
items of the agenda.

After the foregoing was approved by the meeting, the meeting took unanimously the following resolutions:
Sole resolution

The meeting resolves to change the name of the fund from ATRIUM SICAV to ATRIUM PORTFOLIO SICAV and to
amend Article 1 of the Articles of Incorporation accordingly as follows:

“ Art. 1. Name. There is hereby established among the subscribers and all those who may become owners of shares
hereafter issued, a public limited company (“société anonyme") qualifying as an investment company with variable share
capital (“société d’investissement a capital variable”) under the name of “ATRIUM PORTFOLIO SICAV” (hereinafter the
“Company”), subject to the provisions of Part | of the law of 17 December 2010 governing undertaking of collective
investment transposing the provisions of the EU Directive 2009/65/CE of 13 July 2009 and its implementing directive (the
“Law of 20107).”

There being no further business, the meeting is terminated.
WHEREOQF, the present notarial deed was drawn up in Luxembourg, on the day named at the beginning of this do-
cument.

The undersigned notary who understands and speaks English, states herewith that on request of the above appearing
person, the present deed is worded in English.

The document having been read to the persons, appearing, they signed together with the notary the present deed.
Signé: C. JEANROND, G. FOUREZ, K. LALOUX et H. HELLINCKX.

Enregistré a Luxembourg A.C,, le 11 novembre 2011. Relation: LAC/2011/50042. Regu soixante-quinze euros (75,-
EUR).

Le Receveur (signé): F. SANDT.
- POUR EXPEDITION CONFORME délivrée a la société sur demande.
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Luxembourg, le 16 novembre 2011.
Référence de publication: 2011155588/55.

(110182004) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 novembre 2011.

Deka-EuroGarant 10, Fonds Commun de Placement.

Le réglement de gestion de Deka-EuroGarant 10 modifié au 01.01.2012 a été déposé au registre de commerce et des
sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Deka International S.A. / DekaBank Deutsche Girozentrale Luxembourg S.A.
Signatures / Norbert Kohn
Die Verwaltungsgesellschaft / Die Depotbank

Référence de publication: 2011148018/11.

(110172232) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 octobre 2011.

White Fairy Holding S.A., Société Anonyme Soparfi.
Siége social: L-2522 Luxembourg, 6, rue Guillaume Schneider.
R.C.S. Luxembourg B 89.208.

PROJET DE SCISSION

1. La société qui se scinde. WHITE FAIRY HOLDING S.A. est une société anonyme luxembourgeoise, ayant son siége
social au 6 rue Guillaume Schneider a L-2522 Luxembourg, immatriculée au Registre de Commerce et des Sociétés de
Luxembourg numéro B 89.208, constituée par acte notarié passé par devant Maitre Joseph ELVINGER, notaire de rési-
dence a Luxembourg en date du 19 septembre 2002, sous forme d’une société holding 1929, avec un capital social de
départ de 31.000 € représenté par 310 actions d’une valeur nominale de 100 € toutes entierement libérées.

L’acte de constitution a été publié au Mémorial C, Recueil des Sociétés et Associations n® 1611 du 9 novembre 2002.

La forme juridique de la société a été modifiée en Société de Participation Financiére par acte notarié en date du 6
janvier 2010.

Cette modification a fait I'objet d’'une publication au Mémorial C Recueil des Sociétés et Associations n°509 du 9 mars
2010.

Enfin, par acte notarié passé par devant le méme notaire, en date du 26 mai 2010, publié au Mémorial C, Recueil des
Sociétés et Associations n°1596 du 6 aoGt 2010, le capital social a été porté a un montant de 31.900 €, représenté
désormais par 31900 actions d’une valeur nominale de 1 € chacune, de dix classes différentes, comme suit:

- Classe A: 31000 actions
- Classe B: 100 actions

- Classe C: 100 actions

- Classe D: 100 actions

- Classe E: 100 actions

- Classe F: 100 actions

- Classe G: 100 actions

- Classe H: 100 actions

- Classe I: 100 actions

- Classe J: 100 actions
L’objet social de la société est le suivant:

"La Société a pour objet la prise de participations, sous quelque forme que ce soit, dans toutes sociétés luxembour-
geoises ou étrangeres, ainsi que I'acquisition par achat ou de toute autre maniére, aussi bien que le transfert par vente,
échange ou autrement de titres de toutes sortes, 'emprunt, I'avance de fonds sur préts ainsi que la gestion et le déve-
loppement de ses participations.

La Société pourra participer a la création et au développement de toute société ou entreprise et pourra leur accorder
toute assistance.

D’une maniére générale, elle pourra prendre toutes mesures de contréle et de surveillance et exécuter toutes opé-
rations qu’elle jugera utiles pour I'accomplissement et le développement de son objet.

La Société peut également acquérir et mettre en valeur tous brevets et autres droits se rattachant a ces brevets ou
pouvant les compléter.

La Société est autorisée a ouvrir des filiales ou succursales tant au Grand-duché qu’a I'étranger.".
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2. La scission. Le conseil d’administration, réuni a la majorité des administrateurs, est apte a délibérer, a faire les
déclarations et prendre les résolutions qui suivent:

Dans le cadre d’une nécessaire restructuration, il est envisagé de scinder la Société en deux entités nouvelles, procédé
considéré comme le meilleur moyen pour atteindre au résultat voulu en toute neutralité.

Le conseil d’'administration de la Société a ainsi décidé, a 'occasion de sa réunion du 22 septembre 2011 de proposer
aux actionnaires de la Société la scission de la Société par I'apport d’'une des sociétés participées de la Société Scindée a
une société anonyme nouvelle a constituer, ci-aprés dénommée la «Société Nouvelley, sous la dénomination et caracté-
ristique suivante:

* WHITE FAIRY RESORT HOLDING S.A. au capital social de trente et un mille neuf cents euros (EUR 31.900,-)
représenté par trente et un mille neuf cents (31900) actions d’une valeur nominale de un euro (EUR 1,-) chacune, avec
siege social au 6, rue Guillaume Schneider a L-2522 Luxembourg, Grand-Duché de Luxembourg.

La société sera constituée par apport d’une société, une prime d’émission des actions sera déterminée lors de I'As-
semblée Générale Extraordinaire, aprés vérification de ce point par le Réviseur d’Entreprises. |l est toutefois d’ores et
déja précisé qu’au bilan 2010, la société apportée est comptabilisée pour un montant de I'ordre de EUR 618.000,-.

Sur base du présent projet de scission et conformément aux articles 288 et 307 de la loi modifiée du 10 aolt 1915
sur les sociétés commerciales, la Société Scindée par suite de sa dissolution sans liquidation, transférera une partie de
son patrimoine, et notamment, sa participation détenue dans la société Mediterranea Resort Holding Srl, activement et
passivement a la Société Nouvelle a 'occasion d’une assemblée générale extraordinaire ('«Assemblée Générale Extraor-
dinaire») qui se tiendra a Luxembourg devant notaire au minimum un mois apres la publication du présent projet de
scission au Mémorial C, Recueil des Sociétés et Associations.

Condition de la scission:
Rapport d'échange
Pour une action de la société scindée, les actionnaires recevront une action de la nouvelle société WHITE FAIRY
RESORT HOLDING SA issue de la scission.

Modalités de remise des actions des sociétés bénéficiaires

Les actions de la société nouvelle seront remises aux actionnaires par inscription au registre des actions nominatives
de la nouvelle société a la date de sa constitution, soit la date de la scission par I'assemblée générale des actionnaires de
la société scindée.

Date effective

Les opérations de la société scindée seront considérées comme accomplies pour le compte des nouvelles sociétés a
compter du 1 " octobre 2011 dans la mesure ou elles se rapportent aux actifs et passifs repris respectivement par la
société nouvelle.

Objet social

L’objet social de la société nouvelle sera le suivant:

"La Société a pour objet la prise de participations, sous quelque forme que ce soit, dans toutes sociétés luxembour-
geoises ou étrangeres, ainsi que I'acquisition par achat ou de toute autre maniére, aussi bien que le transfert par vente,
échange ou autrement de titres de toutes sortes, 'emprunt, I'avance de fonds sur préts ainsi que la gestion et le déve-
loppement de ses participations.

La Société pourra participer a la création et au développement de toute société ou entreprise et pourra leur accorder
toute assistance.

D’une maniére générale, elle pourra prendre toutes mesures de contrdle et de surveillance et exécuter toutes opé-
rations qu’elle jugera utiles pour I'accomplissement et le développement de son objet.

La Société peut également acquérir et mettre en valeur tous brevets et autres droits se rattachant a ces brevets ou
pouvant les compléter.

La Société est autorisée a ouvrir des filiales ou succursales tant au Grand-duché qu’a I'étranger.".
Droit aux bénéfices
Les actions nouvelles conféreront le droit de participer aux bénéfices de la société nouvelle a compter du méme jour.
Avantages particuliers

Aucun avantage particulier ne sera attribué aux experts au sens de I'article 294 de la loi sur les sociétés commerciales
ni aux membres du conseil d’administration, ni au commissaire aux comptes de la société a scinder.

Répartition des éléments du patrimoine

La répartition des éléments du patrimoine actif et passif au 30 septembre 2011 a transférer a chacune des sociétés est
la suivante:
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Actif Avant scission WHITE WHITE
FAIRY FAIRY
HOLDING  RESORT
SA HOLDING
SA
Actif immobilisé
Immobilisations financiéres . . ....... ... .. o oo 2.355.300,93 1.549.750,06 805.550,87
Actif circulant Créances (dont la durée résiduelle
est<ou=atlan........ ... 91.049,25 91.049,25 /
Créances (dont la durée résiduelleest>afan................... 4.830.672,00 4.830.672,- /
Avoirs en banques, avoirs en compte de chéques postaux,
chéques et eN CaiSSE . . .o i ittt e 74.688,33 74.688,33 /
TOTAL ACTIF . .o e e 7.351.710,51 6.546.159,64 805.550,87
Passif
Capitaux propres
Capital souscrit . .. ..ot e 31.900,- 31.900,- 31.900,-
Prime d’émission . ....... ... . .. .. . 0,00 0,00  100.000,-
Résultats reportés . . . ...ttt e (145.809,06) (145.809,06) /
Résultatde lapériode . ... ... ... .. . . i 668.966,60 668.966,60 /
Dettes (dont la durée résiduelle est<ou=atan................. 46.296,99 46.296,99 /
Dettes (dont la durée résiduelleest>atan..................... 6.750.355,98 6.114.805,11 673.650,87
TOTALPASSIF . .o 7.351.710,51 6.546.159,64 805.550,87

Affectation résiduelle

Les engagements ainsi que les actifs et passifs qui ne sont attribués a la société nouvelle sont attribués a la société
scindée.

Rapport du Réviseur
La société Alliance Révision Sarl, Réviseur d’entreprise, est désignée aux fins d’établir le rapport sur les apports autres
qu’en numéraire dans le cadre de I'article 26-1 des sociétés commerciales.

Par contre, en application tant de I'article 296 que de l'article 307(5) de la loi sur les sociétés commerciales et les
scissions en particulier, les deux actionnaires représentant 'entiereté du capital de la Société ayant d’ores et déja renoncé
au bénéfice des articles 293, 294, paragraphes (1), (2) et (4) et de l'article 295, paragraphe (1) c), d) et e) et du fait que
les actions de chacune des nouvelles sociétés sont attribuées aux actionnaires de la société scindée proportionnellement
a leurs droits dans le capital de cette société, le rapport sur le projet de scission portant sur le rapport d’échange prévu
par l'article 294 de ladite loi ne sera pas émis.

Frais
Les frais et charges de la scission seront supportés par les sociétés scindée et nouvelle a concurrence de 50 % chacune.
Modifications au projet

Un ou plusieurs points du présent projet de scission pourra toujours étre modifié ou complété par I’Assemblée
Générale Extraordinaire.

STATUTS

Les statuts de la nouvelle société seront conformes au projet qui suit:
1. WHITE FAIRY RESORT HOLDING S.A.

Art. 1", |l est constitué par les présentes entre les comparants et tous ceux qui deviendront propriétaires des actions
ci-apres créées une société anonyme luxembourgeoise, dénommée: WHITE FAIRY RESORT HOLDING S.A..

Art. 2. La société est constituée pour une durée illimitée. Elle peut étre dissoute a tout moment par une décision des
actionnaires délibérant dans les conditions requises pour un changement des statuts.

Art. 3. Le siége social de la société est établi a Luxembourg.

Lorsque des événements extraordinaires d’ordre militaire, politique, économique ou social feraient obstacle a I'activité
normale de la société a son siége ou seraient imminents, le siége social pourra étre transféré par simple décision du
conseil d’'administration dans toute autre localité du Grand-Duché de Luxembourg et méme a I'étranger, et ce jusqu’a la
disparition desdits événements.
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Art. 4. "La Société a pour objet la prise de participations, sous quelque forme que ce soit, dans toutes sociétés lu-
xembourgeoises ou étrangéres, ainsi que I'acquisition par achat ou de toute autre maniére, aussi bien que le transfert par
vente, échange ou autrement de titres de toutes sortes, 'emprunt, I'avance de fonds sur préts ainsi que la gestion et le
développement de ses participations.

La Société pourra participer a la création et au développement de toute société ou entreprise et pourra leur accorder
toute assistance.

D’une maniére générale, elle pourra prendre toutes mesures de contrdle et de surveillance et exécuter toutes opé-
rations qu’elle jugera utiles pour I'accomplissement et le développement de son objet.

La Société peut également acquérir et mettre en valeur tous brevets et autres droits se rattachant a ces brevets ou
pouvant les compléter.

La Société est autorisée 4 ouvrir des filiales ou succursales tant au Grand-duché qu’a I'étranger.".

Art. 5. Le capital souscrit est fixé a € 31.900,- (trente et un mille neuf cents Euros), représenté par 31.900 (trente et
un mille neuf cents) actions, ayant une valeur nominale de € 1,- (un Euro) chacune, en 10 (dix) classes d’actions, de la
maniére suivante:

- Classe A: 31000 actions
- Classe B: 100 actions

- Classe C: 100 actions

- Classe D: 100 actions

- Classe E: 100 actions

- Classe F: 100 actions

- Classe G: 100 actions

- Classe H: 100 actions

- Classe I: 100 actions

- Classe J: 100 actions

Toute référence faite aux "actions” ci-aprés devra é&tre formulée en tant que référence a la Classe d’actions A et/ou
B et/ou C et/ou D et/ou E et/ou F et/ou G et/ou H et/ou | et/ou |, dépendant du contexte.

Chaque action procure une voix a 'assemblée générale ordinaire et a 'assemblée générale extraordinaire.

Le capital social peut étre augmenté ou réduit par décision de I'assemblée générale des actionnaires statuant comme
en matiére de modification des statuts. La Société peut, aux conditions et aux termes prévus par la loi du 10 aolt 1915
concernant les sociétés commerciales, telle que modifiée (la "Loi"), racheter ses propres actions.

Le capital de la société peut étre réduit par I'annulation d’actions, voire d’'une ou de plusieurs classes d’actions par le
remboursement et I'annulation de toutes les actions émises dans la (les) classe(s) concernée(s). L’annulation et le rem-
boursement de classes d’actions devra étre réalisé dans I'ordre alphabétique inversé (en commengant par la classe J).

Dans le cas d’une réduction de capital par remboursement et annulation d’une classe d’actions (dans I'ordre alphabé-
tique inversé), la classe d’actions concernée donnera droit a ses propriétaires, au prorata de leur participation dans cette
classe, au Montant Disponible (limité toutefois au Montant Total d’Annulation, tel que déterminé par I’Assemblée Gé-
nérale des Actionnaires). Chaque propriétaire d’actions de la classe concernée aura le droit de recevoir de la Société un
montant égal a la Valeur d’Annulation par Action pour chaque action annulée de la classe concernée.

La Valeur d’Annulation par Action sera calculée en divisant le Montant Total d’Annulation par le nombre d’actions
émises dans la classe d’actions a annuler et rembourser.

Le Montant Total d’Annulation devra étre déterminé par le Conseil d’Administration et approuvé par I’Assemblée
Générale sur base des comptes intérimaires. Le Montant Total d’Annulation des classes |, I, H, G, F, E, D, C, B, et A sera
le Montant Disponible de la classe d’actions concernée au moment de I'annulation de la classe d’action a moins qu’il n’en
soit décidé autrement par ’Assemblée Générale des Actionnaires statuant comme en matiére de modification des statuts,
étant entendu que le Montant Total d’Annulation ne peut jamais étre supérieur a ce Montant Disponible.

Une fois les actions de la classe concernée annulées et remboursées, la Valeur d’Annulation par Action devient due
et payable par la Société.

Les actions de la société sont nominatives ou au porteur ou pour partie hominatives et pour partie au porteur au
choix des actionnaires, sauf dispositions contraires de la loi.

Il est tenu au siége social un registre des actions nominatives, dont tout actionnaire pourra prendre connaissance, et
qui contiendra les indications prévues a larticle 39 de la Loi. La propriété des actions nominatives s’établit par une
inscription sur ledit registre. Des certificats constatant ces inscriptions au registre seront délivrés, signés par deux ad-
ministrateurs ou, si la société ne comporte qu’un seul administrateur, par celui-ci.

L’action au porteur est signée par deux administrateurs ou, si la Société ne comporte qu’un seul administrateur, par
celui-ci. La signature peut étre soit manuscrite, soit imprimée, soit apposée au moyen d’une griffe.
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Toutefois I'une des signatures peut &tre apposée par une personne déléguée a cet effet par le conseil d’'administration.
En ce cas, elle doit &tre manuscrite. Une copie certifiée conforme de I'acte conférant délégation a une personne ne faisant
pas partie du conseil d’administration, sera déposée préalablement conformément a I'article 9, §§ 1 et 2.de la Loi.

La Société ne reconnait qu’un propriétaire par action; si la propriété de l'action est indivise, démembrée ou litigieuse,
les personnes invoquant un droit sur I'action devront désigner un mandataire unique pour présenter I'action a I'égard de
la société. La Société aura le droit de suspendre I'exercice de tous les droits y attachés jusqu’a ce qu’une seule personne
ait été désignée comme étant a son égard propriétaire.»

Art. 6. La société est administrée par un conseil composé de trois membres au moins et qui élit un président dans son
sein. lls sont nommés pour un terme n’excédant pas six années.

Art. 7. Le conseil d’administration est investi des pouvoirs les plus étendus pour gérer les affaires sociales et faire tous
les actes de disposition et d’administration qui rentrent dans I'objet social, et tout ce qui n’est pas réservé a I'assemblée
générale par les présents statuts ou par la loi, est de sa compétence. |l peut notamment accepter des compromis, transiger,
consentir tous désistements et mainlevées avec ou sans paiement.

Le conseil d’administration est autorisé a procéder au versement d’acomptes sur dividendes aux conditions et suivant
les modalités fixées par la loi.

Le conseil d’administration peut déléguer tout ou partie de la gestion journaliére des affaires de la société, ainsi que
la représentation de la société en ce qui concerne cette gestion a un ou plusieurs administrateurs, directeurs, gérants et/
ou agents, assocCiés ou non-associés.

La société se trouve engagée, soit par la signature collective de deux administrateurs, soit par la signature individuelle
de la personne a ce déléguée par le conseil.

Art. 8. Les actions judiciaires, tant en demandant qu’en défendant, seront suivies au nom de la société par un membre
du conseil ou la personne a ce déléguée par le conseil.

Art. 9. La surveillance de la société est confiée a un ou plusieurs commissaires. lls sont nommés pour un terme
n’excédant pas six années.

Art. 10. L’'année sociale commence le premier janvier et finit le 31 décembre.

Art. 11. L'assemblée générale annuelle se réunit de plein droit le deuxiéme jeudi du mois d’aoit a 11.00 heures au
siége social ou a tout autre endroit a désigner par les avis de convocation. Si ce jour est un jour férié légal, lassemblée
se réunira le premier jour ouvrable suivant.

Art. 12, Tout actionnaire aura le droit de voter lui-méme ou par mandataire, lequel peut ne pas étre lui-méme ac-
tionnaire.

Art. 13. «Chaque année, 5% (cinq pour cent) du bénéfice net seront affectés a la réserve légale jusqu’au moment ou
celle si aura atteint 10% du capital social.

L’assemblée générale des actionnaires, sur recommandation du conseil d’administration, déterminera la maniere dont
le surplus du bénéfice net sera affecté, et pourra décider a tout moment du paiement d’un dividende, sans jamais dépasser
le montant proposé par le conseil d’administration.

Des acomptes sur dividendes peuvent étre distribués, sous réserves des conditions dictées par la loi, suivant la décision
du conseil d’administration et du rapport du commissaire aux comptes. Les détenteurs d’actions de Classe A, B, C, D, E,
F, G, H, | et ] bénéficieront d’un droit garanti de percevoir, au prorata, un dividende préférentiel représentant 0.25% de
la valeur nominale des actions émises par la société. Les revenus supplémentaires disponibles a distribution, s’il y en a,
seront attribués aux détenteurs d’actions de Classe .

Dans le cas de figure ou il n’y aurait, exceptionnellement, plus de détenteurs d’actions de Classe ] dans la société, les
détenteurs d’actions de Classe | bénéficieraient d’un droit garanti de percevoir les revenus supplémentaires disponibles
a distribution, s’il y en a, aprés le paiement, au prorata, des dividendes préférentiels des détenteurs d’actions de Classe
A B,C,DEFGHetl

Dans le cas de figure ou il n’y aurait, exceptionnellement, plus de détenteurs d’actions de Classe | et ] dans la société,
les détenteurs d’actions de Classe H bénéficieraient d’un droit garanti de percevoir les revenus supplémentaires dispo-
nibles a distribution, s’il y en a, aprés le paiement, au prorata, des dividendes préférentiels des détenteurs d’actions de
Classe A,B,C, D, E, FG, H.

Dans le cas de figure ou il n’y aurait, exceptionnellement, plus de détenteurs d’actions de Classe H, | et | dans la société,
les détenteurs d’actions de Classe G bénéficieraient d’un droit garanti de percevoir les revenus supplémentaires dispo-
nibles a distribution, s’il y en a, apres le paiement, au prorata, des dividendes préférentiels des détenteurs d’actions de
Classe A,B,C,D, E FetG.

Dans le cas de figure ou il n’y aurait, exceptionnellement, plus de détenteurs d’actions de Classe G, H, | et ] dans la
société, les détenteurs d’actions de Classe F bénéficieraient d’un droit garanti de percevoir les revenus supplémentaires
disponibles a distribution, s’il y en a, apres le paiement, au prorata, des dividendes préférentiels des détenteurs d’actions
de Classe A, B, C, D, EetF.
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Dans le cas de figure ou il n’y aurait, exceptionnellement, plus de détenteurs d’actions de Classe F, G, H, | et ] dans la
société, les détenteurs d’actions de Classe E bénéficieraient d’un droit garanti de percevoir les revenus supplémentaires
disponibles a distribution, s’il y en a, aprés le paiement, au prorata, des dividendes préférentiels des détenteurs d’actions
de Classe A, B, C, D et E.

Dans le cas de figure ou il n’y aurait, exceptionnellement, plus de détenteurs d’actions de Classe E, F, G, H, | et ] dans
la société, les détenteurs d’actions de Classe D bénéficieraient d’un droit garanti de percevoir les revenus supplémentaires
disponibles a distribution, s’il y en a, apreés le paiement, au prorata, des dividendes préférentiels des détenteurs d’actions
de Classe A, B, C et D.

Dans le cas de figure ou il n’y aurait, exceptionnellement, plus de détenteurs d’actions de Classe D, E, F, G, H, | et ]
dans la société, les détenteurs d’actions de Classe C bénéficieraient d’un droit garanti de percevoir les revenus supplé-
mentaires disponibles a distribution, s’il y en a, aprés le paiement, au prorata, des dividendes préférentiels des détenteurs
d’actions de Classe A, B et C.

Dans le cas de figure ou il n’y aurait, exceptionnellement, plus de détenteurs d’actions de Classe C, D, E, F, G, H, | et
J dans la société, les détenteurs d’actions de Classe B bénéficieraient d’'un droit garanti de percevoir les revenus supplé-
mentaires disponibles a distribution, s’il y en a, apres le paiement, au prorata, des dividendes préférentiels des détenteurs
d’actions de Classe A et B.

Dans le cas de figure ou il n’y aurait, exceptionnellement, plus de détenteurs d’actions de Classe B, C, D, E, F, G, H, |
et ] dans la société, les détenteurs d’actions de Classe A bénéficieraient d’un droit garanti de percevoir les revenus
supplémentaires disponibles a distribution, s’il y en a.».

Art. 14. Pour tous points non réglés aux présents statuts, les parties se soumettent aux dispositions de la loi du 10
aolt 1915 et aux lois modificatives.

Art. 15. «Montant Disponible: signifie le montant total des bénéfices nets de la Société (en ce compris des bénéfices
reportés) augmentés (i) de la prime d’émission et des autres réserves librement distribuables et (ii) suivant les cas, du
montant de la réduction de capital et de la réserve disponible en relation avec la classe d’actions a annuler, mais réduits
par (i) les pertes (en ce compris les pertes reportées) et (ii) tout autre montant a placer en réserve en conformité avec
les prescriptions de la loi ou des présent statuts, chaque fois sur base de la situation intérimaire adéquate de sorte que:

MD = (BN + R jusqu’au montant de P - (P + RL)

Ou:

MD = Montant Disponible

BN = Bénéfices nets (en ce compris les Bénéfices reportés)

R = primes d’émission ainsi que toute autre réserve librement distribuable

RC = Montant de la réduction de capital ainsi que de la réserve légale en relation avec la classe d’action a annuler
P = pertes (en ce compris les pertes reportées)

RL = montant a placer en réserve en conformité avec les prescriptions de la loi ou des présents statuts.»

Souscription et Libération du capital

Les actions ont été souscrites comme suit:

1.- La société de droit panamien DAEDALUS OVERSEAS INC.,, prénommée: quinze mille neuf cent cinquante actions
divisées comme suit:

- Classe A: 15.500 actions

- Classe B: 50 actions

- Classe C: 50 actions

- Classe D: 50 actions

- Classe E: 50 actions

- Classe F: 50 actions

- Classe G: 50 actions

- Classe H: 50 actions

- Classe I: 50 actions

- Classe J: 50 actions
15.950

2.- La société BRIGHT GLOBAL S.A., prénommée: quinze mille neuf cent cinquante actions divisées comme suit:
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- Classe A: 15.500 actions
- Classe B: 50 actions
- Classe C: 50 actions
- Classe D: 50 actions
- Classe E: 50 actions
- Classe F: 50 actions
- Classe G: 50 actions
- Classe H: 50 actions
- Classe I: 50 actions
- Classe J: 50 actions
15.950
Total: trente et un mille neuf cents actioNs . . . .. . ..ottt e 31.900
Lintégralité des actions sont libérées entiérement par un apport en nature (I'’Apport) consistant en 100 % des actions

de la société Mediterranea Resort Holding Srl société de droit italien, ayant son siege social a Génes, Via G. D’annunzio
2/73, cap 16121 (ltalie), immatriculée aupres du Registre de commerce de Génes (ltalie) sous le numéro GE-452154.

L’Apport a été valorisé par le Réviseur d’Entreprise dans son rapport pour un montant total de EUR 805.550,87.
L’Apport sera affecté de la maniére suivante:

(i) EUR 31.900,- (trente et un mille neuf cents euros) sont affectés au capital social de la Société;

(ii) EUR 100.000,- (cent mille euros) sont affectés au compte prime d’émission de la Société.

(iii) EUR 673.650,87 (six cent soixante-treize mille six cent cinquante euros et quatre vingt sept centimes) au compte
de dettes.

La société Alliance Révision Sarl, Réviseur d’entreprise préqualifiée déclare que:
Déclaration

Le notaire rédacteur de I'acte déclare avoir vérifié 'existence des conditions énumérées a I'article 26 de la loi sur les
sociétés commerciales et en constate expressément I'accomplissement.

Frais

Les comparants déclarent que le montant des frais, dépenses, rémunérations et charges, sous quelque forme que ce

soit, qui incombent a la société ou qui sont mis a sa charge en raison de sa constitution s’éléve approximativement a
sefeleioeiolick Eyros.

Dispositions transitoires

La premiére assemblée générale des actionnaires se tiendra le deuxieme jeudi du mois de juin 2013 a 11.00 heures en
son siege social.

A titre de dérogation transitoire aux dispositions de I'article 10, le premier exercice social commence le jour de la
constitution et se termine le 31 décembre 2012.

Assemblée générale extraordinaire

Les statuts de la société étant arrétés et la société régulierement constituée, les comparants se sont réunis en assemblée

générale extraordinaire et a 'unanimité ils ont pris les résolutions suivantes:

1. Le nombre des administrateurs est fixé a trois et celui des commissaires a un. Leurs mandats viennent a expiration
a l'assemblée générale ordinaire devant statuer sur I'exercice social de I'an 2012.

2. Sont nommés administrateurs:

- Monsieur Patrick MOINET, licencié en droit (UCL), né le 6 juin 1975 a Bastogne (Belgique), demeurant profession-
nellement au 12, rue Guillaume Schneider, L-2522 Luxembourg, président du Conseil d’Administration.

- Monsieur Benoit BAUDUIN, Bachelier en comptabilité, né le 31 mars 1976 a Messancy (Belgique), demeurant pro-
fessionnellement au 12, rue Guillaume Schneider, L-2522 Luxembourg.

- Monsieur Francesco CUZZOCREA, Consultant, né le 22 octobre 1960 a Locarno (Suisse), demeurant a Via alla
Campagna 1, CH-6942 Porza (Suisse).

3.- Est appelée aux fonctions de commissaire:

- La société a responsabilité limitée REVICONSULT S.a r.l., ayant son siege social a L-1148 Luxembourg, 16, rue Jean
I’Aveugle, R.C.S. Luxembourg numéro B 139013.

4.- Les mandats des administrateurs et commissaire prendront fin a l'issue de I'assemblée générale annuelle de 2017.
5.- Le siége social est fixé au 6, rue Guillaume Schneider, L-2522 Luxembourg.

6.- Le conseil est autorisé a nommer un ou plusieurs de ses membres aux fonctions d’administrateur-délégué.
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7.- L’assemblée autorise le conseil d’administration a fixer en tout temps une nouvelle adresse dans la localité du siege

social statutaire.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 24 novembre 2011.
Pour extrait conforme
WHITE FAIRY HOLDING SA
Signatures
Référence de publication: 2011161198/367.
(110187453) Déposé au registre de commerce et des sociétés de Luxembourg, le 25 novembre 2011.

Deka Private Banking Portfolio, Fonds Commun de Placement.

Le réglement de gestion de Deka Private Banking Portfolio modifié au 01.01.2012 a été déposé au registre de commerce
et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Deka International S.A. / DekaBank Deutsche Girozentrale Luxembourg S.A.
Signatures
Die Verwaltungsgesellschaft / Die Depotbank
Référence de publication: 2011148019/11.
(110172235) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 octobre 2011.

Deka-EuropaGarant 1, Fonds Commun de Placement.

Le réglement de gestion de Deka-EuropaGarant 1 modifié au 01.01.2012 a été déposé au registre de commerce et
des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Deka International S.A. / DekaBank Deutsche Girozentrale Luxembourg S.A.
Signatures / Norbert Kohn
Die Verwaltungsgesellschaft / Die Depotbank
Référence de publication: 2011148020/11.
(110172238) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 octobre 2011.

LPFE Italy Holding S.a r.l., Société a responsabilité limitée,
(anc. ING LPFE ltaly Holding S.a r.l.).

Capital social: EUR 3.215.500,00.
Siege social: L-2163 Luxembourg, 40, avenue Monterey.
R.C.S. Luxembourg B 95.045.

In the year two thousand and eleven, on the fourth of November.
Before US Maitre Martine SCHAEFFER, notary residing in Luxembourg, Grand Duchy of Luxembourg.

There appeared:

ING LPFE Soparfi A S. ar.l, a “société a responsabilité limitée”, having its registered office in L-2163 Luxembourg, 40,
avenue Monterey, R.C.S. Luxembourg, number B 87.197, duly represented by its manager IREIM Services Luxembourg
PSF S.a r.l, with registered office in L-2163 Luxembourg, 40, avenue Monterey, hereby represented by Mister Nicolas
SCHREURS, private employee, with professional address at 40, avenue Monterey, L-2163 Luxembourg, by virtue of a
proxy given in Luxembourg, on November 3 ", 2011.

The said proxy, signed “ne varietur” by the appearing party and the undersigned notary, shall be annexed to the present
deed for the purpose of registration.

The appearing party, acting in its capacity as the sole partner, has requested the undersigned notary to enact the
following:

The appearing party “ING LPFE Soparfi A S.a r.l." is the sole partner of "ING LPFE ITALY HOLDING S.a r.l.", an
unipersonal limited liability corporation with registered office in L-2163 Luxembourg, 40, avenue Monterey, incorporated
by deed of the notary Jean-Joseph WAGNER, residing in Sanem, Grand Duchy of Luxembourg, on July 18 t, 2003,
published in the Mémorial C, Recueil des Sociétés et Associations number 935 dated September 11 ™, 2003. These
Articles of Association have been amended for the last time by deed of the undersigned notary, residing in Luxembourg,
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Grand Duchy of Luxembourg, on October 18 ™, 2011, not yet published in the Mémorial C, Recueil des Sociétés et
Associations.

The capital of the company is fixed at three million two hundred fifteen thousand five hundred euro (3,215,500.-EUR)
represented by twenty-five thousand seven hundred and twenty-four (25,724) parts having a par value of one hundred
and twenty-five euro (125.-EUR) each, entirely paid in.

The appearing party takes the following resolutions:
First resolution

The sole partner resolves to change the name from “ING LPFE ITALY HOLDING S.a r.l.” into “LPFE Italy Holding S.a
r.l.”.

Second resolution

The appearing partner resolves to amend article 2 of the articles of incorporation, so as to reflect the previous
resolution, which shall henceforth have the following wording:

“ Art. 2. Name. The Company will exist under the name of LPFE Italy Holding S.a r.l..”
The undersigned notary who understands and speaks English, states that upon request of the above appearing party,

this deed is worded in English followed by a French translation and that in case of any divergence between the English
and the French text, the English text shall be prevailing.

Whereof this notarial deed was drawn up in Luxembourg, on the day appearing at the beginning of this document.

The document having been read and translated to the appearing persons, the appearing persons signed together with
the notary the present original deed.

Suit la version francaise du texte qui précede:

L’an deux mille onze, le quatre novembre.
Par-devant Nous Maitre Martine SCHAEFFER, notaire de résidence a Luxembourg.

A comparu:

ING LPFE Soparfi A S.ar.l., une société a responsabilité limitée, ayant son siége social a L-2163 Luxembourg, 40, avenue
Monterey, inscrite auprés du Registre de Commerce et des Sociétés sous le numéro B 87.197, diment représentée par
son gérant IREIM Services Luxembourg PSF S.a r.l., avec siége social a L-2163 Luxembourg, 40, avenue Monterey, ici
représentée par Monsieur Nicolas SCHREURS, employé privé, avec adresse professionnelle au 40, Avenue Monterey,
L-2163 Luxembourg, en vertu d’'une procuration délivrée a Luxembourg, le 3 novembre 2011.

Laquelle procuration, aprés avoir été signé "ne varietur" par les comparantes et le notaire instrumentant, restera
annexée au présent acte pour étre soumise avec lui aux formalités de I'enregistrement.

Laquelle comparante, agissant en sa qualité d’associée unique, a requis le notaire instrumentaire de documenter ce qui
suit:

La société comparante «ING LPFE Soparfi A S.a r.l.» est la seule associée de la société a responsabilité limitée «ING
LPFE ITALY HOLDING S.a r.l.», avec siége social a L-2163 Luxembourg, 40, avenue Monterey, constituée suivant acte
regu par le notaire Jean-Joseph WAGNER, de résidence a Sanem, Grand-Duché de Luxembourg, en date du 18 juillet
2003, publié au Mémorial C, Recueil des Sociétés et Associations numéro 935 du 11 septembre 2003 dont les statuts ont
été modifiés en dernier lieu suivant acte regu par le notaire instrumentaire, de résidence a Luxembourg, Grand-Duché
de Luxembourg, en date du 18 octobre 2011, non encore publié au Mémorial C, Recueil des Sociétés et Associations.

Le capital social de la société est fixé 2 un montant de trois millions deux cent quinze mille cinq cents euros (3.215.500,-
EUR) représenté par vingt-cinq mille sept cent vingt-quatre (25.724) parts sociales d’une valeur nominale de cent vingt-
cing euros (125,- EUR) chacune.

L’associée unique prend les résolutions suivantes:
Premiére résolution

L’associée unique décide de changer la dénomination sociale de la société de «ING LPFE ITALY HOLDING S.a r.l»
en «LPFE Italy Holding S.a r.L.».

Deuxiéme résolution

L’associée unique décide, suite a la résolution précédemment prise, de modifier I'article 2 des statuts qui aura désormais
la teneur suivante:

« Art. 2. Dénomination. La Société prend la dénomination sociale de LPFE Italy Holding S.a r.l.»

Le notaire soussigné qui comprend et parle I'anglais, constate par les présentes qu’a la requéte de la comparante, le
présent acte est rédigé en anglais suivi d’une traduction frangaise et qu’en cas de divergences entre le texte anglais et la
traduction francaise, le texte anglais fera foi.
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Dont acte, fait et passé a Luxembourg, date qu’en téte des présentes.

Et apreés lecture faite et interprétation donnée aux mandataires de la partie comparante, connus du notaire par noms,
prénoms usuels, état et demeure, ils ont signé avec le notaire la présente minute.

Signé: N. Schreurs et M. Schaeffer.
Enregistré a Luxembourg A.C., le 10 novembre 2011. LAC/2011/49878. Regu soixante-quinze euros (75.- €).
Le Receveur (signé): Francis Sandt.

POUR EXPEDITION CONFORME, délivrée a la demande de la prédite société, aux fins de la publication au Mémorial,
Recueil des Sociétés et Associations.

Luxembourg, le 15 novembre 2011.
Référence de publication: 2011155063/86.
(110181034) Déposé au registre de commerce et des sociétés de Luxembourg, le 15 novembre 2011.

Deka-EuroGarant Plus 5, Fonds Commun de Placement.

Le réglement de gestion de Deka-EuroGarant Plus 5 modifié au 01.01.2012 a été déposé au registre de commerce et
des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Deka International S.A. / DekaBank Deutsche Girozentrale Luxembourg S.A.
Signatures / Norbert Kohn
Die Verwaltungsgesellschaft / Die Depotbank
Référence de publication: 2011148021/11.
(110172239) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 octobre 2011.

Deka EuropaGarant 80, Fonds Commun de Placement.

Le réglement de gestion modifié au 01.01.2012 a été déposé au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Deka International S.A. / DekaBank Deutsche Girozentrale Luxembourg S.A.
Die Verwaltungsgesellschaft / Die Depotbank
Unterschriften / Unterschriften
Référence de publication: 2011154105/10.
(110179366) Déposé au registre de commerce et des sociétés de Luxembourg, le 11 novembre 2011.

LPFE Soparfi C S.a r.l., Société a responsabilité limitée,
(anc. ING LPFE Soparfi CS.ar.l.).

Capital social: EUR 3.881.000,00.
Siege social: L-2163 Luxembourg, 40, avenue Monterey.
R.C.S. Luxembourg B 87.199.
In the year two thousand and eleven, on the fourth of November.
Before US Maitre Martine SCHAEFFER, notary residing in Luxembourg, Grand Duchy of Luxembourg.

There appeared:

“ING Logistics Property Fund Europe C.V.”, a limited partnership (commanditaire vennootschap), governed by the
laws of the Netherlands, having its registered office in NL-2595 AS The Hague, 65, Schenkkade, registered at the Kamer
van Koophandel Haaglanden, under the number 27247604, duly represented by its general partner ING Real Estate LPFE
Management B.V., (beherend vennot), a company governed by the laws of the Netherlands, having its registered office in
NL-2595 AS The Hague, 65, Schenkkade, hereby represented by Mister Nicolas SCHREURS, private employee, with
professional address at 40, avenue Monterey, L-2163 Luxembourg, by virtue of a proxy given in The Hague, on September
12th, 2011,

The said proxy, signed “ne varietur” by the appearing party and the undersigned notary, shall be annexed to the present
deed for the purpose of registration.

The appearing party, acting in its capacity as the sole partner, has requested the undersigned notary to enact the
following:

The appearing party “ING Logistics Property Fund Europe C.V." is the sole partner of "ING LPFE Soparfi C S.a r.l.",
an unipersonal limited liability corporation with registered office in L-2163 Luxembourg, 40, avenue Monterey, incorpo-
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rated by deed of the notary Jean-Joseph WAGNER, residing in Sanem, Grand Duchy of Luxembourg, on April 26 t
2002, published in the Mémorial C, Recueil des Sociétés et Associations number 1085 dated July 16 ®, 2002. These

Articles of Association have been amended for the last time by deed of the undersigned notary, on October 13 th, 2011,
not yet published in the Mémorial C, Recueil des Sociétés et Associations.

The capital of the company is fixed at three million eight hundred and eighty one thousand euro (3,881,000.- EUR)
represented by three thousand eight hundred and eighty-one (3,881) parts, with a nominal value of one thousand euro
(1,000.- EUR) each, entirely paid in.

The appearing party takes the following resolutions:
First resolution
The sole partner resolves to change the name from “ING LPFE Soparfi C S.a r.l.” into “LPFE Soparfi C S.a r.l.".
Second resolution

The appearing partner resolves to amend article 2 of the articles of incorporation, so as to reflect the previous
resolution, which shall henceforth have the following wording:

“ Art. 2. Name. The Company will exist under the name of LPFE Soparfi C S.a r.l.”

The undersigned notary who understands and speaks English, states that upon request of the above appearing party,
this deed is worded in English followed by a French translation and that in case of any divergence between the English
and the French text, the English text shall be prevailing.

Whereof this notarial deed was drawn up in Luxembourg, on the day appearing at the beginning of this document.

The document having been read and translated to the appearing persons, the appearing persons signed together with
the notary the present original deed.

Suit la version francaise du texte qui précéde:

L’an deux mille onze, le quatre novembre.
Par-devant Nous Maitre Martine SCHAEFFER, notaire de résidence a Luxembourg, Grand-Duché de Luxembourg.

A comparu:

ING Logistics Property Fund Europe C.V., une société de droit néerlandais (commanditaire vennootschap), avec siége
social a NL-2595 AS La Haye, 65, Schenkkade, inscrite a la Kamer van Koophandel Haaglanden sous le numéro 27247604,
diment représentée par son associée commanditée (beherend vennoot) ING Real Estate LPFE Management B.V. , une
société de droit néerlandais, avec siége social a NL-2595 AS La Haye, 65, Schenkkade, ici représentée par Monsieur
Nicolas SCHREURS, employé privé, avec adresse professionnelle au 40, avenue Monterey, L-2163 Luxembourg, en vertu
d’une procuration délivrée a Luxembourg, le 12 septembre 2011.

Laquelle procuration, aprés avoir été signé "ne varietur” par les comparantes et le notaire instrumentant, restera
annexée au présent acte pour étre soumise avec lui aux formalités de I'enregistrement.

Laquelle comparante, agissant en sa qualité d’associée unique, a requis le notaire instrumentaire de documenter ce qui
suit:

La société comparante «ING Logistics Property Fund Europe C.V.» est la seule associée de la société a responsabilité
limitée «ING LPFE Soparfi C S.a r.l.», avec siége social a L-2163 Luxembourg, 40, avenue Monterey, constituée suivant
acte regu par le notaire Jean-Joseph WAGNER, de résidence a Sanem, Grand-Duché de Luxembourg, en date du 26 avril
2002, publié au Mémorial C, Recueil des Sociétés et Associations numéro 1085 du 16 juillet 2002 dont les statuts ont été
modifiés en dernier lieu suivant acte regu par le notaire soussignée, en date du 13 octobre 2011, non encore publié au
Mémorial C, Recueil des Sociétés et Associations.

Le capital social est fixé a un montant de trois millions huit cent quatrevingt-un mille euros (3.881.000.- EUR) représenté
par trois mille huit cent quatre-vingt-un (3.881) parts sociales d’une valeur nominale de mille euros (1.000.- EUR) chacune.

L’associée unique prend les résolutions suivantes:

Premiére résolution

L’associée unique décide de changer la dénomination sociale de la société de «ING LPFE Soparfi C S.a r.L.» en «LPFE
Soparfi C Sar.ly.

Deuxiéme résolution

L’associée unique décide, suite a la résolution précédemment prise, de modifier I'article 2 des statuts qui aura désormais
la teneur suivante:

« Art. 2. Dénomination. La Société prend la dénomination sociale de LPFE Soparfi C S.a r.l.»

Le notaire soussigné qui comprend et parle I'anglais, constate par les présentes qu’a la requéte de la comparante, le
présent acte est rédigé en anglais suivi d’une traduction frangaise et qu’en cas de divergences entre le texte anglais et la
traduction francaise, le texte anglais fera foi.
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Dont acte, fait et passé a Luxembourg, date qu’en téte des présentes.

Et apreés lecture faite et interprétation donnée aux mandataires de la partie comparante, connus du notaire par noms,
prénoms usuels, état et demeure, ils ont signé avec le notaire la présente minute.

Signé: N. Schreurs et M. Schaeffer.
Enregistré a Luxembourg A.C., le 10 novembre 2011. LAC/2011/49881. Regu soixante-quinze euros (75,- €).
Le Receveur (signé): Francis Sandt.

POUR EXPEDITION CONFORME, délivrée a la demande de la prédite société, aux fins de publication au Mémorial,
Recueil des Sociétés et Associations.

Luxembourg, le 15 novembre 2011.
Référence de publication: 2011155065/87.
(110181031) Déposé au registre de commerce et des sociétés de Luxembourg, le 15 novembre 2011.

Deka-SpreadGarant 12/2013, Fonds Commun de Placement.

Le réglement de gestion modifié au 01.01.2012 a été déposé au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Deka International S.A. / DekaBank Deutsche Girozentrale Luxembourg S.A.
Die Verwaltungsgesellschaft / Die Depotbank
Unterschriften / Unterschriften
Référence de publication: 2011154106/10.
(110179369) Déposé au registre de commerce et des sociétés de Luxembourg, le 11 novembre 2011.

Deka-KickGarant 1, Fonds Commun de Placement.

Le réglement de gestion modifié au 01.01.2012 a été déposé au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Deka International S.A. / DekaBank Deutsche Girozentrale Luxembourg S.A.
Die Verwaltungsgesellschaft / Die Depotbank
Unterschriften / Unterschriften
Référence de publication: 2011154107/10.
(110179371) Déposé au registre de commerce et des sociétés de Luxembourg, le 11 novembre 2011.

LPFE Soparfi Finco S.a r.l., Société a responsabilité limitée,
(anc. ING LPFE Soparfi Finco S.ar.l.).

Capital social: EUR 2.750.000,00.
Siege social: L-2163 Luxembourg, 40, avenue Monterey.
R.C.S. Luxembourg B 79.670.
In the year two thousand and eleven, on the fourth of November.

Before US Maitre Martine SCHAEFFER, notary residing in Luxembourg, Grand Duchy of Luxembourg.

There appeared:

“ING Logistics Property Fund Europe C.V.”, a limited partnership (commanditaire vennootschap), governed by the
laws of the Netherlands, having its registered office in NL-2595 AS The Hague, 65, Schenkkade, registered at the Kamer
van Koophandel Haaglanden, under the number 27247604, duly represented by its general partner ING Real Estate LPFE
Management B.V., (beherend vennot), a company governed by the laws of the Netherlands, having its registered office in
NL-2595 AS The Hague, 65, Schenkkade, hereby represented by Mister Nicolas SCHREURS, private employee, residing
professionally at 40, Avenue Monterey, L-2163 Luxembourg, by virtue of a proxy given in The Hague, on November 3
rd 2011,

The said proxy, signed “ne varietur” by the appearing party and the undersigned notary, shall be annexed to the present
deed for the purpose of registration.

The appearing party, acting in its capacity as the sole partner, has requested the undersigned notary to enact the
following:

The appearing party “ING Logistics Property Fund Europe C.V." is the sole partner of "ING LPFE Soparfi Finco S.a
r..", an unipersonal limited liability corporation with registered office in L-2163 Luxembourg, 40, avenue Monterey,
incorporated by deed of the notary Jean-Joseph WAGNER, residing in Sanem, Grand Duchy of Luxembourg, on December
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15 th 2000, published in the Mémorial C, Recueil des Sociétés et Associations number 561 dated July 24 t, 2001. These
Articles of Association have been amended for the last time by deed of Me Jean-Joseph WAGNER, residing in Sanem,

Grand Duchy of Luxembourg, on December 24 ', 2002, published in the Mémorial C, Recueil des Sociétés et Associations
number 254 dated March 10 ™', 2003.

The capital of the company is fixed at two million seven hundred fifty thousand euro (2,750,000.- EUR) represented
by ten thousand (10,000) parts, with a nominal value of two hundred seventy-five euro (275. EUR) each, entirely paid in.

The appearing party takes the following resolutions:
First resolution
The sole partner resolves to change the name from “ING LPFE Soparfi Finco S.a r.l.” into “LPFE Soparfi Finco S.a r.l.".
Second resolution

The appearing partner resolves to amend article 2 of the articles of incorporation, so as to reflect the previous
resolution, which shall henceforth have the following wording:

“ Art. 2. Name. The Company will exist under the denomination of LPFE Soparfi Finco S.a r.l.”

The undersigned notary who understands and speaks English, states that upon request of the above appearing party,
this deed is worded in English followed by a French translation and that in case of any divergence between the English
and the French text, the English text shall be prevailing.

Whereof this notarial deed was drawn up in Luxembourg, on the day appearing at the beginning of this document.

The document having been read and translated to the appearing persons, the appearing persons signed together with
the notary the present original deed.

Suit la version francaise du texte qui précéde:

L’an deux mille onze, le quatre novembre.
Par-devant Nous Maitre Martine SCHAEFFER, notaire de résidence a Luxembourg, Grand-Duché de Luxembourg.

A comparu:

ING Logistics Property Fund Europe C.V., une société de droit néerlandais (commanditaire vennootschap), avec siége
social a NL2595 AS La Haye, 65, Schenkkade, inscrite a la Kamer van Koophandel Haaglanden sous le numéro 27247604,
diment représentée par son associée commanditée (beherend vennoot) ING Real Estate LPFE Management B.V. , une
société de droit néerlandais, avec siége social a NL-2595 AS La Haye, 65, Schenkkade, ici représentée par Monsieur
Nicolas SCHREURS, employé privé, avec adresse professionnelle au 40, Avenue Monterey, L-2163 Luxembourg, en vertu
d’une procuration délivrée a La Haye, le 3 novembre 2011.

Laquelle procuration, aprés avoir été signé "ne varietur” par les comparantes et le notaire instrumentant, restera
annexée au présent acte pour étre soumise avec lui aux formalités de I'enregistrement.

Laquelle comparante, agissant en sa qualité d’associée unique, a requis le notaire instrumentaire de documenter ce qui
suit:

La société comparante «ING Logistics Property Fund Europe C.V.» est I'associée unique de la société a responsabilité
limitée «ING LPFE Soparfi Finco S.a r.l.», avec siége social a L-2163 Luxembourg, 40, avenue Monterey, constituée suivant
acte regu par le notaire Jean-Joseph WAGNER, de résidence a Sanem, Grand-Duché de Luxembourg, en date du 15
décembre 2000, publié au Mémorial C, Recueil des Sociétés et Associations numéro 561 du 24 juillet 2001 dont les statuts
ont été modifiés en dernier lieu suivant acte regu par notaire Jean-Joseph WAGNER, de résidence a Sanem, Grand-Duché
de Luxembourg, en date du 24 décembre 2002, publié au Mémorial C, Recueil des Sociétés et Associations numéro 254
du 10 mars 2003.

Le capital social est fixé a un montant de deux millions sept cent cinquante mille euros (2.750.000.- EUR) représenté
par dix mille (10.000) parts sociales d’une valeur nominale de deux cent soixante-quinze euros (275.- EUR) chacune.

L’associée unique prend les résolutions suivantes:
Premiére résolution

L’associée unique décide de changer la dénomination sociale de la société de «ING LPFE Soparfi Finco S.a r.l.» en «LPFE
Soparfi Finco S.a r.l.y.

Deuxiéme résolution

L’associée décide, suite a la résolution précédemment prise, de modifier I'article 2 des statuts qui aura désormais la
teneur suivante:

« Art. 2. Dénomination. La Société prend la dénomination sociale de LPFE Soparfi Finco S.a r.l.»

Le notaire soussigné qui comprend et parle I'anglais, constate par les présentes qu’a la requéte de la comparante, le
présent acte est rédigé en anglais suivi d’une traduction frangaise et qu’en cas de divergences entre le texte anglais et la
traduction francaise, le texte anglais fera foi.
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LUXEMBOURG
Dont acte, fait et passé a Luxembourg, date qu’en téte des présentes.

Et apreés lecture faite et interprétation donnée aux mandataires de la partie comparante, connus du notaire par noms,
prénoms usuels, état et demeure, ils ont signé avec le notaire la présente minute.

Signé: N. Schreurs et M. Schaeffer.
Enregistré a Luxembourg A.C., le 10 novembre 2011. LAC/2011/49882. Regu soixante-quinze euros (75.- €).
Le Receveur (signé): Francis Sandt.

POUR EXPEDITION CONFORME, délivrée a la demande de la prédite société, aux fins de la publication au Mémorial,
Recueil des Sociétés et Associations.

Luxembourg, le 15 novembre 2011.

Référence de publication: 2011155066/88.

(110181030) Déposé au registre de commerce et des sociétés de Luxembourg, le 15 novembre 2011.

Deka-TotalReturn Strategie 94, Fonds Commun de Placement.

Le réglement de gestion modifié au 01.01.2012 a été déposé au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Deka International S.A. / DekaBank Deutsche Girozentrale Luxembourg S.A.
Die Verwaltungsgesellschaft / Die Depotbank
Unterschriften / Unterschriften

Référence de publication: 2011154108/10.

(110179372) Déposé au registre de commerce et des sociétés de Luxembourg, le 11 novembre 2011.

Deka-EuroCash, Fonds Commun de Placement.

Le réglement de gestion modifié au 01.01.2012 a été déposé au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Deka International S.A. / DekaBank Deutsche Girozentrale Luxembourg S.A.
Die Verwaltungsgesellschaft | Die Depotbank
Unterschriften / Unterschriften
Référence de publication: 2011154109/10.
(110179375) Déposé au registre de commerce et des sociétés de Luxembourg, le 11 novembre 2011.

Porto Finance S.A., Société Anonyme.
Siege social: L-1449 Luxembourg, 20, rue de I'Eau.
R.C.S. Luxembourg B 133.884.

Samuel Goldstern S.a.r.l., Société a responsabilité limitée.
Siege social: L-1449 Luxembourg, 20, rue de I'Eau.
R.C.S. Luxembourg B 161.476.

L’an deux mil onze, le vingt-quatre novembre.

ONT COMPARU:

1. Maitre Roy REDING, avocat a la Cour, demeurant professionnellement a L-1449 Luxembourg, 20, rue de I'Eau,
agissant en sa qualité d’administrateur unique de la société anonyme PORTO FINANCE S.A., une société anonyme de
droit luxembourgeois, ayant son siege social au L-1449 Luxembourg, 20, rue de I'Eau, immatriculée auprés du Registre
de Commerce et des Sociétés de Luxembourg sous le numéro B 133.884

le tout en vertu d’un pouvoir lui conféré assemblée générale extraordinaire. Un exemplaire du procés-verbal de ladite
réunion, apreés avoir été signé «ne varietury par le comparant et le notaire instrumentant, restera annexé au présent acte
pour étre formalisé avec lui.

2. Maitre Roy REDING, avocat a la Cour, demeurant professionnellement a L-1449 Luxembourg, 20, rue de I'Eau,
agissant en sa qualité de gérant de la société a responsabilité limitée Samuel Goldstern S.a.r.l., une société a responsabilité
limitée de droit luxembourgeois, ayant son siege social a L-1449 Luxembourg, 20, rue de I'Eau, immatriculée aupreés du
Registre de Commerce et des Sociétés de Luxembourg sous le numéro B 161.476 (ci-apres dénommée collectivement
les «Sociétés Fusionnantes»)

Lesquelles sociétés, représentées comme dit, ont arrété les termes et conditions du projet de fusion intervenu entre
elles, et ce ainsi qu’il suit:
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ATTENDU QUE:

Il a été décidé de regrouper les sociétés PORTO FINANCE S.A. et SAMUEL GOLDSTERN S.a.r.l. préqualifiées au
travers d’un processus de fusion par voie d’absorption sans liquidation de la société anonyme SAMUEL GOLDSTERN
S.a.r.l. par PORTO FINANCE S.A., conformément au droit luxembourgeois, le tout conformément aux dispositions de
la section XIV de la loi luxembourgeoise du 10 aolt 1915 sur les sociétés commerciales, telle que modifiée.

Le capital social émis de PORTO FINANCE S.A. a la date du présent projet de fusion s’éléve a trente et un mille euros
(EUR 31.000,00), divisé en trois cent dix (310) actions de cent euros (EUR 100,00) chacune, entiérement souscrites et
entiérement libérées.

Le capital social émis de SAMUEL GOLDSTERN S.a.r.l. a la date du présent projet de fusion s’éléve a EUR 1.700.000.-
euros (UN MILLION SEPT CENT MILLE EUROS) représenté par 1.000 (mille) parts sociales d’'une valeur nominale de
EUR 1.700.- (MILLE SEPT CENTS EUROS) chacune.

L’exercice social de chacune des Sociétés Fusionnantes coincide avec I'année civile.
PROJET DE FUSION

1. La société anonyme de droit luxembourgeois PORTO FINANCE S.A,, établie et ayant son siége social au L-1449
Luxembourg, 20, rue de I'Eau, immatriculée auprés du Registre de Commerce et des Sociétés de Luxembourg sous le
numéro B 133.884

dénommée ci-apreés "la société absorbante”,

détient I'intégralité (100%) des parts sociales représentant la totalité du capital social de la société SAMUEL GOLDS-
TERN S.a.r.l,, ayant son siége social a L-1449 Luxembourg, 20, rue de I'Eau, immatriculée auprés du Registre de Commerce
et des Sociétés de Luxembourg sous le numéro B 161.476., préqualifiée.

Les parties comparantes - représentées comme dit ci-avant - déclarent expressément et reconnaissent expressément
qu’aucun autre titre donnant droit de vote ou donnant des droits spéciaux n’a été émis par les sociétés prémentionnées
(encore appelées sociétés fusionnantes).

2. Lasociété anonyme PORTO FINANCE S.A,, (encore appelée la société absorbante) entend fusionner conformément
aux dispositions de I'article 278 et 279 de la loi du 10 aolt 1915 sur les sociétés commerciales et les textes subséquents,
avec la société SAMUEL GOLDSTERN S.a.r.l., (encore appelée la société absorbée) par absorption de cette derniére.

3. La date a partir de laquelle les opérations de la société absorbée sont considérées du point de vue comptable comme
accomplies pour compte de la société absorbante est fixée au 1 " janvier 2012.

A cet égard, les actionnaires et associés déclarent expressément qu’il n’existe aucun créancier ni autre ayant-droit
pouvant étre lésé de ce fait.

4. Aucun avantage particulier n’est attribué aux administrateurs, commissaires, gérants, ou réviseurs des sociétés qui
fusionnent.

5. La fusion prendra effet entre parties un mois aprés la publication du projet de fusion au Mémorial Recueil des Sociétés
et Associations, conformément aux dispositions de l'article 9 de la loi sur les sociétés commerciales.

6. Les actionnaires de la société absorbante ont le droit, pendant un mois a compter de la publication au Mémorial C
du projet de fusion, de prendre connaissance, au siége, des documents indiqués a 'article 267 (1) a) b) et c) de la loi sur
les sociétés commerciales et ils peuvent en obtenir une copie intégrale sans frais et sur simple demande.

7. Un ou plusieurs actionnaires de la société absorbante, disposant d’au moins 5% (cinq pour cent) des actions du
capital souscrit, ont le droit de requérir, pendant le méme délai, la convocation d’'une assemblée appelée a se prononcer
sur 'approbation de la fusion, laquelle assemblée doit alors étre tenue dans le mois de la réquisition.

8. A défaut de la réquisition d’une assemblée ou du rejet du projet de fusion par celle-ci, la fusion deviendra définitive,
comme indiqué ci-avant au point 5) et entrainera de plein droit les effets prévus a l'article 274 de la loi sur les sociétés
commerciales et notamment sous son littera a).

9. Les sociétés fusionnantes se conformeront a toutes les dispositions légales en vigueur en ce qui concerne les dé-
clarations a faire pour le paiement de toutes impositions éventuelles ou taxes résultant de la réalisation définitive des
apports faits au titre de la fusion, comme indiqué ci-aprés.

10. Les documents sociaux de la société absorbée seront conservés pendant le délai légal au sieége de la société
absorbante.

Formalités

La société absorbante:
- effectuera toutes les formalités légales de publicité relatives aux apports effectués au titre de la fusion,

- fera son affaire personnelle des déclarations et formalités nécessaires aupres de toutes administrations qu’il con-
viendra pour faire mettre a son nom les éléments d’actif apportés,

- effectuera toutes formalités en vue de rendre opposable aux tiers la transmission des biens et droits a elle apportés.

A cet égard, il sera notamment procédé par les soins de la partie absorbante a une mention en marge ou toute autre
formalité a réaliser auprés du bureau de la Conservation des Hypothéques de
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l'immeuble

appartenant a la société absorbée, a savoir

Dans un immeuble en copropriété, sis a Luxembourg, 18 - 22, rue de I'Eau, dénommé «Résidence Hotel de Luxem-
bourgy, inscrit au cadastre de la

Commune de Luxembourg, Section LF de la Ville Haute,

numeéro cadastral 597/2366, lieu-dit «rue de I'Eauy, place (occupée), immeuble en copropriété, faisant en tout 7 ares
90 centiares,

a) en propriété privative et exclusive:

Les lots suivants:

1. Un emplacement numéro 74, sis au sous-sol, portant la désignation cadastrale

23UD 82

faisant 21,03 m2 soit TROIS VIRGULE HUIT CENT SOIXANTE-NEUF MILLIEMES (3,869/1000es)
2. Un emplacement numéro 73, sis au 2e sous-sol, portant la désignation cadastrale

24UD 82

faisant 19,03 m2 soit TROIS VIRGULE CINQ CENT UN (3,501/1000es)

3. Un emplacement numéro 29, sis au 2e sous-sol, portant la désignation cadastrale

42UD 82

faisant 13,42 m2 soit DEUX VIRGULE QUATRE CENT SOIXANTE-NEUF MILLIEMES (2,469/1000es)
4. Un emplacement numéro 28, sis au 2e sous-sol, portant la désignation cadastrale

43UD 82

faisant 14,68 m2 soit DEUX VIRGULE SEPT CENT UN MILLIEMES (2,701/1000es)

5. Un commerce(s)-duplex, numéro 49, sis au 1 € sous-sol, portant la désignation cadastrale
49 UE 81

faisant 18450 m2 soit QUARANTE-HUIT VIRGULE QUATRE CENT QUATRE-VINGT-SIX MILLIEMES
(48,486/1000es)

6. Un commerce(s)-duplex, numéro 63, sis au rez-de-chaussée, portant la désignation cadastrale

63 UHO00

faisant 192,98 m2 soit CINQUANTE VIRGULE SEPT CENT QUINZE MILLIEMES (50,715/1000es)

Soit au TOTAL: 111,741/1000es

b) en copropriété et indivision forcée:

cent onze virgule sept cent quarante-et-un milliémes (111,741/1000es) des parties communes y compris le sol ou le
terrain,

le tout plus amplement désigné et décrit a I'acte de mise en copropriété, recu par Maitre Lucien SCHUMAN, alors
notaire de résidence a Luxembourg et Maitre Joseph KERSCHEN, alors notaire de résidence a Luxembourg-Eich, en date
du 6 juillet 1981, transcrit au premier bureau des hypothéques a Luxembourg, en date du 17 juillet 1981, volume 887,
numéro 88, ainsi que dans un acte de dépét du cadastre vertical recu par Maftre Robert SCHUMAN, notaire de résidence
a Differdange, en date du 8 novembre 2005, transcrit au premier bureau des hypothéques a Luxembourg, en date du 28
novembre 2005, volume 1959, numéro 76,

tel que cet immeuble a été transféré en propriété a la société absorbée.
Remise de titres

Lors de la réalisation définitive de la fusion, la société absorbée remettra a la société absorbante les originaux de tous
ses actes constitutifs et modificatifs ainsi que les livres de comptabilité et autres documents comptables, les titres de
propriété ou actes justificatifs de propriété de tous les éléments d’actif, les justificatifs des opérations réalisées, les valeurs
mobilieres ainsi que tous contrats (préts, de travail, de fiducie...), archives, piéces et autres documents quelconques relatifs
aux éléments et droits apportés.

Election de domicile

Pour I'exécution des présentes et des actes ou procés-verbaux qui en seront la suite pu la conséquence ainsi que pour
toutes justifications et notifications, il est fait élection de domicile au siége social de la société absorbante.

Pouvoirs

Tous pouvoirs sont donnés au porteur d’un original ou d’une copie des présentes pour effectuer toutes formalités et
faire toutes déclarations, significations, dépots, publications et autres.

C. RAL
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Piéces a disposition des intéressés

Conformément aux dispositions légales des articles 264 et 267 de la loi sur les sociétés commerciales, est a la dispo-
sition des associés et actionnaires au siege de la société:

Une copie du présent projet de fusion

Les comptes annuels et les rapports de gestion des 3 derniers exercices des deux sociétés fusionnantes.

L’état comptable tel que prévu audit article.

Enregistré a Esch/Al. A C, le 24 NOV. 2011. Relation: EAC /2011/15745. Regu douze euros 12,00€.

COPIE CONFORME.

Ainsi fait a Luxembourg, en date du 24 novembre 2011. Signature.
Référence de publication: 2011161074/142.

(110187491) Déposé au registre de commerce et des sociétés de Luxembourg, le 25 novembre 2011.

Deka-TopGarant, Fonds Commun de Placement.

Le réglement de gestion de Deka-TopGarant modifié au 12.12.2011 a été déposé au registre de commerce et des
sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.

Deka International S.A. / DekaBank Deutsche Girozentrale Luxembourg S.A.
Unterschriften
Die Verwaltungsgesellschaft / Die Depotbank

Référence de publication: 2011157942/11.

(110183698) Déposé au registre de commerce et des sociétés de Luxembourg, le 18 novembre 2011.

LPFE Soparfi A S.ar.l., Société a responsabilité limitée,
(anc. ING LPFE Soparfi A Sar.l.).

Capital social: EUR 3.519.000,00.
Siege social: L-2163 Luxembourg, 40, avenue Monterey.
R.C.S. Luxembourg B 87.197.

In the year two thousand and eleven, on the fourth of November.

Before US Maitre Martine SCHAEFFER, notary residing in Luxembourg, Grand Duchy of Luxembourg.

There appeared:

ING LPFE Soparfi B S. ar.l, a “société a responsabilité limitée”, having its registered office in L-2163 Luxembourg, 40,
avenue Monterey, R.C.S. Luxembourg, number B 87.198, duly represented by its manager IREIM Services Luxembourg
PSF S.a r.l., with registered office in L-2163 Luxembourg, 40, avenue Monterey, hereby represented by Mister Nicolas
SCHREURS, private employee, with professional address at 40, Avenue Monterey, L-2163 Luxembourg, by virtue of a

proxy given in Luxembourg, on November 3 ", 2011.

The said proxy, signed “ne varietur” by the appearing party and the undersigned notary, shall be annexed to the present
deed for the purpose of registration.

The appearing party, acting in its capacity as the sole partner, has requested the undersigned notary to enact the
following:

The appearing party “ING LPFE Soparfi B S.a r.l." is the sole partner of "ING LPFE Soparfi A S.a r.l.", an unipersonal
limited liability corporation with registered office in L-2163 Luxembourg, 40, avenue Monterey, incorporated by deed of
the notary Jean-Joseph WAGNER, residing in Sanem, Grand Duchy of Luxembourg, on April 26 ™, 2002, published in
the Mémorial C, Recueil des Sociétés et Associations number 1083 dated July 16 t, 2002. These Articles of Association

have been amended for the last time by deed of Maitre Martine SCHAEFFER, on the 17 ™ of October 2011, not yet
published in the Mémorial C, Recueil des Sociétés et Associations.

The capital of the company is fixed at three million five hundred and nineteen thousand euro (3,519,000.- EUR) re-
presented by three thousand five hundred and nineteen (3,519) parts, with a nominal value of one thousand euro (1,000.-
EUR) each, entirely paid in.

The appearing party takes the following resolutions:
First resolution

The sole partner resolves to change the name from “ING LPFE Soparfi A S.a r.l.” into “LPFE Soparfi A S.ar.l.".

C. RAL
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Second resolution

The appearing partner resolves to amend article 2 of the articles of incorporation, so as to reflect the previous
resolution, which shall henceforth have the following wording:

“ Art. 2. Name. The Company will exist under the name of LPFE Soparfi A S.a r.l.”

The undersigned notary who understands and speaks English, states that upon request of the above appearing party,
this deed is worded in English followed by a French translation and that in case of any divergence between the English
and the French text, the English text shall be prevailing.

Whereof this notarial deed was drawn up in Luxembourg, on the day appearing at the beginning of this document.

The document having been read and translated to the appearing persons, the appearing persons signed together with
the notary the present original deed.

Suit la version francaise:

L’an deux mille onze, le quatre novembre.
Par-devant Nous Maitre Martine SCHAEFFER, notaire de résidence a Luxembourg, Grand-Duché de Luxembourg.

A comparu:

ING LPFE Soparfi B S.a r.l., une société a responsabilité limitée, ayant son siége social a L-2163 Luxembourg, 40, avenue
Monterey, inscrite auprés du Registre de Commerce et des Sociétés sous le numéro B 87.198, diiment représentée par
son gérant IREIM Services Luxembourg PSF S.a r.l.., avec siege social a L-2163 Luxembourg, 40, avenue Monterey, ici
représentée par Monsieur Nicolas SCHREURS, employé privé, avec adresse professionnelle au 40, Avenue Monterey,
L-2163 Luxembourg, en vertu d’une procuration délivrée a Luxembourg, le 3 novembre 2011.

Laquelle procuration, aprés avoir été signé "ne varietur" par les comparantes et le notaire instrumentant, restera
annexée au présent acte pour étre soumise avec lui aux formalités de I'enregistrement.

Laquelle comparante, agissant en sa qualité d’associée unique, a requis le notaire instrumentaire de documenter ce qui
suit:

La société comparante «ING LPFE Soparfi B S.a r.l.» est la seule associée de la société a responsabilité limitée «ING
LPFE Soparfi A S.a r.l», avec siége social a L-2163 Luxembourg, 40, avenue Monterey, constituée suivant acte regu par
le notaire Jean-Joseph WAGNER, de résidence a Sanem, Grand-Duché de Luxembourg, en date du 26 avril 2002, publié
au Mémorial C, Recueil des Sociétés et Associations numéro 1083 du 16 juillet 2002 dont les statuts ont été modifiés en
dernier lieu suivant acte recu par Maitre Martine SCHAEFFER, en date du 17 octobre 2011, non encore publié au Mémorial
C, Recueil des Sociétés et Associations.

Le capital social de la société est fixé a trois millions cing cent dix-neuf mille euros (3.519.000.- EUR) représenté par
trois mille cing cent dix-neuf (3.519) parts sociales d’'une valeur nominale de mille euros (1.000.- EUR) chacune.

L’associée unique prend les résolutions suivantes:
Premiére résolution

L’associée unique décide de changer la dénomination sociale de la société de «ING LPFE Soparfi A S.a r.l.» en «LPFE
Soparfi A S.ar.ly.

Deuxiéme résolution

L’associée unique décide, suite a la résolution précédemment prise, de modifier I'article 2 des statuts qui aura désormais
la teneur suivante:

« Art. 2. Dénomination. La Société prend la dénomination sociale de LPFE Soparfi A S.a r.l.»

Le notaire soussigné qui comprend et parle I'anglais, constate par les présentes qu’a la requéte de la comparante, le
présent acte est rédigé en anglais suivi d’une traduction francaise et qu’en cas de divergences entre le texte anglais et la
traduction frangaise, le texte anglais fera foi.

Dont acte, fait et passé a Luxembourg, date qu’en téte des présentes.

Et apreés lecture faite et interprétation donnée aux mandataires de la partie comparante, connus du notaire par noms,
prénoms usuels, état et demeure, ils ont signé avec le notaire la présente minute.

Signé: N. Schreurs et M. Schaeffer.
Enregistré a Luxembourg A.C., le 10 novembre 2011. LAC/2011/49879. Regu soixante-quinze euros (75.- €).
Le Receveur (signé): Francis Sandt.

POUR EXPEDITION CONFORME, délivrée a la demande de la prédite société, aux fins de la publication au Mémorial,
Recueil des Sociétés et Associations.

Luxembourg, le 15 novembre 2011.
Référence de publication: 2011155064/84.
(110181033) Déposé au registre de commerce et des sociétés de Luxembourg, le 15 novembre 2011.
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LPFE Soparfi B S.a r.l., Société a responsabilité limitée,
(anc. ING LPFE Soparfi B S.ar.l.).

Capital social: EUR 3.699.000,00.
Siege social: L-2163 Luxembourg, 40, avenue Monterey.
R.C.S. Luxembourg B 87.198.

In the year two thousand and eleven, on the fourth of November.

Before US Maitre Martine SCHAEFFER, notary residing in Luxembourg, Grand Duchy of Luxembourg.

There appeared:

ING LPFE Soparfi C S.a r.l, a “société a responsabilité limitée”, having its registered office in L-2163 Luxembourg, 40,
avenue Monterey, R.C.S. Luxembourg, number B 87.199, duly represented by its manager IREIM Services Luxembourg
PSF S.a r.l., with registered office in L-2163 Luxembourg, 40, avenue Monterey, hereby represented by Mister Nicolas
SCHREURS, private employee, with professional address at 40, Avenue Monterey, L-2163 Luxembourg, by virtue of a

proxy given in Luxembourg, on November 3 ", 2011.

The said proxy, signed “ne varietur” by the appearing party and the undersigned notary, shall be annexed to the present
deed for the purpose of registration.

The appearing party, acting in its capacity as the sole partner, has requested the undersigned notary to enact the
following:

The appearing party “ING LPFE Soparfi C S.a r.l." is the sole partner of "ING LPFE Soparfi B S.a r.L.", an unipersonal
limited liability corporation with registered office in L-2163 Luxembourg, 40, avenue Monterey, incorporated by deed of

the notary Jean-Joseph WAGNER, residing in Sanem, Grand Duchy of Luxembourg, on April 26 !, 2002, published in
the Mémorial C, Recueil des Sociétés et Associations number 1084 dated July 16 t, 2002. These Articles of Association

have been amended for the last time by deed of Maitre Martine SCHAEFFER, on the 14 th of October 2011, not yet
published in the Mémorial C, Recueil des Sociétés et Associations.

The capital of the company is fixed at three million six hundred and ninety-nine thousand euro (3,699,000.- EUR)
represented by three thousand six hundred and ninety-nine (3,699) parts, with a nominal value of one thousand euro
(1,000.- EUR) each, entirely paid in.

The appearing party takes the following resolutions:
First resolution
The sole partner resolves to change the name from “ING LPFE Soparfi B S.a r.l.” into “LPFE Soparfi B S.a r.l.".
Second resolution

The appearing partner resolves to amend article 2 of the articles of incorporation, so as to reflect the previous
resolution, which shall henceforth have the following wording:
“ Art. 2. Name. The Company will exist under the name of LPFE Soparfi B S.a r.l.”

The undersigned notary who understands and speaks English, states that upon request of the above appearing party,
this deed is worded in English followed by a French translation and that in case of any divergence between the English
and the French text, the English text shall be prevailing.

Whereof this notarial deed was drawn up in Luxembourg, on the day appearing at the beginning of this document.

The document having been read and translated to the appearing person, the appearing person signed together with
the notary the present original deed.

Suit la version francaise du texte qui précéde:

L’an deux mille onze, le quatre novembre.

Par-devant Nous Maitre Martine SCHAEFFER, notaire de résidence a Luxembourg, Grand-Duché de Luxembourg.

A comparu:

ING LPFE Soparfi C S.ar.l., une société a responsabilité limitée, ayant son siége social a L-2163 Luxembourg, 40, avenue
Monterey, inscrite auprés du Registre de Commerce et des Sociétés sous le numéro B 87.199, diment représentée par
son gérant IREIM Services Luxembourg PSF S.a r.l., avec siege social a L-2163 Luxembourg, 40, avenue Monterey, ici
représentée par Monsieur Nicolas SCHREURS, employé privé, avec adresse professionnelle au 40, avenue Monterey,
L-2163 Luxembourg, en vertu d’une procuration délivrée a Luxembourg, le 3 novembre 2011.

Laquelle procuration, aprés avoir été signé "ne varietur" par les comparantes et le notaire instrumentant, restera
annexée au présent acte pour étre soumise avec lui aux formalités de I'enregistrement.
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Laquelle comparante, agissant en sa qualité d’associée unique, a requis le notaire instrumentaire de documenter ce qui

suit:

La société comparante «ING LPFE Soparfi C S.a r.l.» est la seule associée de la société a responsabilité limitée «ING
LPFE Soparfi B S.a r.l.», avec siége social a L-2163 Luxembourg, 40, avenue Monterey, constituée suivant acte regu par le
notaire Jean-Joseph WAGNER, de résidence a Sanem, Grand-Duché de Luxembourg, en date du 26 avril 2002, publié au
Mémorial C, Recueil des Sociétés et Associations numéro 1084 du 16 juillet 2002 dont les statuts ont été modifiés en
dernier lieu suivant acte recu par Maitre Martine SCHAEFFER, en date du 14 octobre 2011, non encore publié au Mémorial
C, Recueil des Sociétés et Associations.

Le capital social de la société est fixé a trois millions six cent quatrevingt-dix-neuf mille euros (3.699.000.- EUR)

représenté par trois mille six cents quatre-vingt-dix-neuf (3.699) parts sociales d’une valeur nominale de mille euros
(1.000.- EUR) chacune.

L’associée unique prend les résolutions suivantes:
Premiére résolution

L’associée unique décide de changer la dénomination sociale de la société de «ING LPFE Soparfi B S.a r.l.» en «LPFE
Soparfi B S.a r.Ly.

Deuxiéme résolution

L’associée unique décide, suite a la résolution précédemment prise, de modifier I'article 2 des statuts qui aura désormais
la teneur suivante:
« Art. 2. Dénomination. La Société prend la dénomination sociale de LPFE Soparfi B S.a r.l.»

Le notaire soussigné qui comprend et parle I'anglais, constate par les présentes qu’a la requéte de la comparante, le
présent acte est rédigé en anglais suivi d’une traduction frangaise et qu’en cas de divergences entre le texte anglais et la
traduction frangaise, le texte anglais fera foi.

Dont acte, fait et passé a Luxembourg, date qu’en téte des présentes.

Et apres lecture faite et interprétation donnée aux mandataires de la partie comparante, connus du notaire par noms,
prénoms usuels, état et demeure, ils ont signé avec le notaire la présente minute.

Signé: N. Schreurs et M. Schaeffer.
Enregistré a Luxembourg A.C., le 10 novembre 2011. LAC/2011/49880. Recu soixante-quinze euros (75,- €).
Le Receveur (signé): Francis Sandt.

POUR EXPEDITION CONFORME, délivrée a la demande de la prédite société, aux fins de la publication au Mémorial,
Recueil des Sociétés et Associations.

Luxembourg, le 15 novembre 2011.
Référence de publication: 2011155067/85.

(110181032) Déposé au registre de commerce et des sociétés de Luxembourg, le 15 novembre 2011.

BAYVK P1-Fonds, Fonds Commun de Placement.

Das Verwaltungsreglement betreffend den BAYVK P1-Fonds, welcher von der Universal-Investment- Luxembourg S.A.
verwaltet wird, wurde beim Handels- und Gesellschaftsregister von Luxemburg hinterlegt.

Zwecks Veroffentlichung im Mémorial, Recueil des Sociétés et Associations.
Luxemburg, den 16. November 2011.
Fur die Gesellschaft

Universal-Investment-Luxembourg S.A.
Unterschrift

Référence de publication: 2011156135/12.

(110182100) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 novembre 2011.

BAYVK I1-Fonds, Fonds Commun de Placement.

Das Verwaltungsreglement betreffend den BAYVK [1-Fonds, welcher von der Universal-Investment- Luxembourg S.A.
verwaltet wird, wurde beim Handels- und Gesellschaftsregister von Luxemburg hinterlegt.

Zwecks Veroffentlichung im Mémorial, Recueil des Sociétés et Associations.
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Luxemburg, den 16. November 2011.
Fiir die Gesellschaft
Universal-Investment-Luxembourg S.A.
Unterschrift

Référence de publication: 2011156136/12.

(110182101) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 novembre 2011.

MUGC/WA U.S. High Yield Credit Fund, Fonds Commun de Placement - Fonds d’Investissement Spé-
cialisé.

Le reglement de gestion de MUGC/WA U.S. High Yield Credit Fund a été déposé au registre de commerce et des
sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 22 octobre 2011.

MUGC LUX MANAGEMENT S.A.
Référence de publication: 2011160533/11.

(110186143) Déposé au registre de commerce et des sociétés de Luxembourg, le 24 novembre 2011.

BAYVK T1-Fonds, Fonds Commun de Placement.

Das Verwaltungsreglement betreffend den BAYVK T1-Fonds, welcher von der Universal-Investment- Luxembourg
S.A. verwaltet wird, wurde beim Handels- und Gesellschaftsregister von Luxemburg hinterlegt.

Zwecks Veroffentlichung im Mémorial, Recueil des Sociétés et Associations.
Luxemburg, den 16. November 2011.

Fiir die Gesellschaft

Universal-Investment-Luxembourg S.A.

Unterschrift
Référence de publication: 2011156138/12.

(110182103) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 novembre 2011.

BAYVK P2-Fonds, Fonds Commun de Placement - Fonds d’Investissement Spécialisé.

Das Verwaltungsreglement betreffend den BAYVK P2-Fonds, welcher von der Universal-Investment- Luxembourg S.A.
verwaltet wird, wurde beim Handels- und Gesellschaftsregister von Luxemburg hinterlegt.

Zwecks Veroffentlichung im Mémorial, Recueil des Sociétés et Associations.
Luxemburg, den 16. November 2011.

Fiir die Gesellschaft

Universal-Investment-Luxembourg S.A.

Unterschrift

Référence de publication: 2011156139/12.

(110182104) Déposé au registre de commerce et des sociétés de Luxembourg, le 16 novembre 2011.

Zaxion, Société Anonyme.
R.C.S. Luxembourg B 78.143.

Conformément a la législation régissant la domiciliation des sociétés, la dénonciation, avec effet immédiat, de la con-
vention de domiciliation entre les sociétés:

Fiduciaire Latitudes s.a r.l. 28-30, Val St. André L-1128 Luxembourg
et

ZAXION S.A. 28-30, Val St. André L-1128 Luxembourg est décidée.
La dénonciation du contrat de domiciliation a été notifiée en date du 25 octobre 2011.
Pour le domiciliataire

Wohl J-M.
Gérant

Référence de publication: 2011146428/15.

(110169757) Déposé au registre de commerce et des sociétés de Luxembourg, le 25 octobre 2011.
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NPF Soparfi A S.a r.l., Société a responsabilité limitée.
Siege social: L-2163 Luxembourg, 40, avenue Monterey.
R.C.S. Luxembourg B 120.079.

Les statuts coordonnés de la société ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 15 novembre 2011.

Référence de publication: 2011156672/10.

(110182069) Déposé au registre de commerce et des sociétés de Luxembourg, le 17 novembre 2011.

NPF Soparfi B S.a r.l., Société a responsabilité limitée.
Siége social: L-2163 Luxembourg, 40, avenue Monterey.
R.C.S. Luxembourg B 120.084.

Les statuts coordonnés de la société ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 15 novembre 2011.

Référence de publication: 2011156673/10.

(110182068) Déposé au registre de commerce et des sociétés de Luxembourg, le 17 novembre 2011.

NPF Soparfi C S.a r.l,, Société a responsabilité limitée.
Siege social: L-2163 Luxembourg, 40, avenue Monterey.
R.C.S. Luxembourg B 120.085.

Les statuts coordonnés de la société ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 15 novembre 2011.

Référence de publication: 2011156676/10.

(110182067) Déposé au registre de commerce et des sociétés de Luxembourg, le 17 novembre 2011.

Xerox Finance (Luxembourg) S.a.r.l., Société a responsabilité limitée.

Capital social: EUR 12.500,00.
Siége social: L-2636 Luxembourg, 12, rue Léon Thyes.
R.C.S. Luxembourg B 70.309.

Les comptes annuels au 31 décembre 2007 ont été déposés au registre de commerce et des sociétés de Luxembourg.
Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Luxembourg, le 25 octobre 2011.

Gérald Stevens
Avocat / Mandataire

Référence de publication: 2011148488/12.

(110172112) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 octobre 2011.

VVM, Société Anonyme.
Siege social: L-7763 Bissen, 9, Chemin de Bousberg.
R.C.S. Luxembourg B 106.105.

Les comptes annuels au 30 juin 2011 ont été déposés au registre de commerce et des sociétés de Luxembourg.

Pour mention aux fins de la publication au Mémorial, Recueil des Sociétés et Associations.
Signature.

Référence de publication: 2011148474/10.

(110172387) Déposé au registre de commerce et des sociétés de Luxembourg, le 28 octobre 2011.

Editeur: Service Central de Législation, 43, boulevard F.-D. Roosevelt, L-2450 Luxembourg
Imprimeur: Association momentanée Imprimerie Centrale / Victor Buck



	Argor International S.A.
	Asteco S.A.
	Atrium Portfolio Sicav
	Atrium Sicav
	Atrium Sicav
	AXA Investplus
	AXA Luxembourg Fund
	BAYVK I1-Fonds
	BAYVK P1-Fonds
	BAYVK P2-Fonds
	BAYVK T1-Fonds
	Deka-EuroCash
	Deka-EuroGarant 10
	Deka-EuroGarant Plus 5
	Deka-EuropaGarant 1
	Deka EuropaGarant 80
	Deka-KickGarant 1
	Deka Private Banking Portfolio
	Deka-SpreadGarant 12/2013
	Deka-TopGarant
	Deka-TotalReturn Strategie 94
	EP Courcelles 1 S.à r.l.
	EP Courcelles 2 S.à r.l.
	Espirito Santo International S.A.
	Européenne de Diversification - Eurodiv S.A.
	Fidecum SICAV
	ING LPFE Italy Holding S.à r.l.
	ING LPFE Soparfi A S.à r.l.
	ING LPFE Soparfi B S.à r.l.
	ING LPFE Soparfi C S.à r.l.
	ING LPFE Soparfi Finco S.à r.l.
	LPFE Italy Holding S.à r.l.
	LPFE Soparfi A S.à r.l.
	LPFE Soparfi B S.à r.l.
	LPFE Soparfi C S.à r.l.
	LPFE Soparfi Finco S.à r.l.
	MUGC/WA U.S. High Yield Credit Fund
	Newalux S.A.
	Nordea Fund of Funds, SICAV
	NPF Soparfi A S.à r.l.
	NPF Soparfi B S.à r.l.
	NPF Soparfi C S.à r.l.
	Parfininvest S.A.
	Porto Finance S.A.
	SACEC S.A.
	Samuel Goldstern S.à.r.l.
	Specials Fund
	Squad Capital
	VR Dinkelsbühl
	VVM
	White Fairy Holding S.A.
	Xerox Finance (Luxembourg) S.à.r.l.
	Zaxion

